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-DQ .DURO 7HRILO .R~PLDQ XURG]L� VLÉ ZH ZVL :URQRZR Z ZRMHZÒG]�

WZLH OXEHOVNLP �� JUXGQLD ���� URNX MDNR GUXJL V\Q SDÐVWZD .R~�

PLDQÒZ
�
� -HJR RMFLHF� WDN�H -DQ� E\� NDWROLNLHP� ]LHPLDQLQHP ] ZRMH�

ZÒG]WZD OXEHOVNLHJR� EUDWHP SRHW\ L NU\W\ND OLWHUDFNLHJR .DMHWDQD

.R~PLDQD� 0DWND� :LNWRULD 0LNOXZLF]ÒZQD� SRFKRG]L�D ] OLWHZVNLHM

V]ODFKW\ NDOZLÐVNLHM� 3LHUZRURGQ\P V\QHP SDÐVWZD .R~PLDQÒZ E\�

SRHWD L SXEOLF\VWD 6WDQLV�DZ (JEHUW .R~PLDQ� -DQ PLD� UÒZQLH�

P�RGV]HJR EUDWD 6HZHU\QD� :V]\VF\ FK�RSF\� ]JRGQLH ] SU]HG{OXE�

Q\P SRUR]XPLHQLHP� Z\FKRZ\ZDQL E\OL Z ZLHU]H NDWROLFNLHM�

'R V]NR�\ {UHGQLHM .R~PLDQ XF]ÉV]F]D� QDMSLHUZ Z /XEOLQLH�

SRWHP MHGQDN ]RVWD� ZUD] ]H VWDUV]\P EUDWHP SU]HQLHVLRQ\ GR

:DUV]DZ\� ']LÉNL WHM SU]HSURZDG]FH EUDFLD ]QDOH~OL VLÉ Z FHQWUXP

SROVNLFK VSRUÒZ OLWHUDFNLFK L SROLW\F]Q\FK� Z]DMHPQLH VLÉ SU]HQL�

NDM�F\FK� :DUV]DZÉ G]LHOL�D ZÒZF]DV SU]HGH ZV]\VWNLP RFHQD

P�RGHJR SRHW\ $GDPD 0LFNLHZLF]D� NWÒU\ VWDQ�� QLHMDNR QD F]HOH

URPDQW\NÒZ� %UDFLD .R~PLDQRZLH� V]F]HJÒOQLH VWDUV]\� XOHJOL u

SRGREQLH MDN ZLHOX LFK UÒZLH{QLNÒZ u IDVF\QDFML URPDQW\F]Q\P

GXFKHP� 0LPR �H QD F]HOH RER]X SU]HFLZQLNÒZ VWD� .DMHWDQ .R~�

PLDQ� MHJR EUDWDQNÒZ ] ND�G\P GQLHP FRUD] EDUG]LHM SRFL�JD�\

QRZH KDV�D� : HIHNFLH� NLHG\ Z\EXFK�R SRZVWDQLH OLVWRSDGRZH�

6WDQLV�DZ QLHPDO QDW\FKPLDVW ]DDQJD�RZD� VLÉ Z ZDONÉ ]EURMQ�

ZVWÉSXM�F GR *ZDUGLL $NDGHPLFNLHM� ]D{ -DQ GR��F]\� GR QDURGR�

Z\FK V]HUHJÒZ ZNUÒWFH SR RWU]\PDQLX {ZLDGHFWZD PDWXUDOQHJR�

ZDOF]�F MDNR NRQQ\ DUW\OHU]\VWD SRG URG]LQQ\P :URQRZHP RUD]

SRG .D]LPLHU]HP L 6]\PDQRZHP� 2VWDWQLP G]LD�DQLHP ]EURMQ\P�

Z MDNLP REDM .R~PLDQRZLH Z]LÉOL XG]LD�� E\�D DNFMD UR]SR]QDQLD

QDGFL�JDM�F\FK QD SU]HGSROD :DUV]DZ\ VL� URV\MVNLFK� :WHG\ WR

RGG]LD� SROVNL ZSDG� Z SX�DSNÉ L ]RVWD� SRNRQDQ\� %UDFLD QD NUÒWNL

F]DV ]QDOH~OL VLÉ Z QLHZROL� 3R RG]\VNDQLX ZROQR{FL ZUÒFLOL GR :DU�

V]DZ\� NWÒUD ZNUÒWFH ]RVWD�D ]GRE\WD� 3U]HSH�QLHQL QLHSRGOHJ�R�

{FLRZ\PL LGHD�DPL .R~PLDQRZLH QLH PRJOL SR]RVWDÅ Z NUDMX�

Z NWÒU\P 5RVMDQLH W�XPLOL UHV]WNL SRZVWDQLD L ]DSURZDG]DOL VZRMH
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SRU]�GNL� =GHF\GRZDOL VLÉ ZLÉF HPLJURZDÅ� QLH ZLHG]�F� �H QLJG\

ZLÉFHM QLH EÉG]LH LP GDQH SRZUÒFLÅ GR GDZQHM VWROLF\�

1D SRF]�WNX ZU]H{QLD ���� U� Z\MHFKDOL GR %HOJLL� 2VLHGOL

Z %UXNVHOL� NWÒUD� Z SU]HFLZLHÐVWZLH GR VWROLF\ )UDQFML� E\�D ZÒZ�

F]DV VSRNRMQD L ZROQD RG SROLW\NL� %UDFLD SR]RVWDOL WDP GR JUXGQLD

���� U�� NLHG\ WR SRVWDQRZLOL VLÉ UR]G]LHOLÅ� -DQ XGD� VLÉ GR 3DU\�D�

JG]LH UR]SRF]�� VLÉ GOD QLHJR QRZ\ HWDS �\FLD� 7R Z�D{QLH WXWDM

QDZL�]D� NRQWDNW\� NWÒUH XNV]WD�WRZD�\ MHJR {ZLDWRSRJO�G L V\OZHW�

NÉ GXFKRZ�� 3DU\� E\� Z W\P F]DVLH MHGQ\P ] QDMZLÉNV]\FK VNX�

SLVN SROVNLHM HPLJUDFML SROLVWRSDGRZHM� Z QLP WH� J�ÒZQLH WRF]\�R

VLÉ �\FLH SROLW\F]QH SROVNLHJR XFKRG~VWZD� .R~PLDQ� NWÒU\ QLH PLD�

VN�RQQR{FL GR DQJD�RZDQLD VLÉ Z SROLW\NÉ L ZROD� ]DMPRZDÅ SR]\FMÉ

XPLDUNRZDQ� L FHQWURZ�� QLH GR��F]\� GR �DGQHM ] JUXS SROLW\F]�

Q\FK� -HG\QLH ]H Z]JOÉGX QD VWDUH ]QDMRPR{FL L ] SRZRGÒZ SUDN�

W\F]Q\FK XWU]\P\ZD� NRQWDNW ] HPLJUDF\MQ� VWDUV]\]Q�� P�LQ�

] NVLÉFLHP $GDPHP -HU]\P &]DUWRU\VNLP� %OL�V]H VWRVXQNL QDZL��

]D� SU]HGH ZV]\VWNLP ] +LHURQLPHP .DMVLHZLF]HP� ]QDQ\P PX

MHV]F]H ] 3ROVNL� RUD] ] QRZR SR]QDQ\PL %RJGDQHP -DÐVNLP

L SRHW� $GDPHP 0LFNLHZLF]HP� :�D{QLH QD VNXWHN ]HWNQLÉFLD VLÉ ]H

{URGRZLVNLHP JUXSXM�F\P VLÉ ZÒZF]DV ZRNÒ� SROVNLHJR ZLHV]F]D

.R~PLDQ RGNU\� QD QRZR NDWROLF\]P� FR PLD�R ]DVDGQLF]H ]QDF]H�

QLH GOD MHJR GDOV]\FK ORVÒZ� 7UDIL� ERZLHP QD PRPHQW� Z NWÒU\P

X F]É{FL HPLJUDQWÒZ� SRG ZS�\ZHP UHOLJLMQHM SRVWDZ\ 0LFNLHZLF]D�

UR]SRF]É�D VLÉ GXFKRZD SU]HPLDQD� 6�DZQ\ SRHWD SRFL�JD� 3RODNÒZ

VZRLP SU]\N�DGHP� ]D{ GXV]� WHM RGQRZ\ E\� -DÐVNL� RGQRZ\� SR�

ZLDGDP\� ER XSU]HGQLR Z{UÒG HPLJUDQWÒZ SDQRZD�D QD RJÒ� GR{Å

GX�D VZRERGD Z VSUDZDFK ZLDU\� D XG]LD� Z XURF]\VWR{FLDFK NR�

{FLHOQ\FK VWDQRZL� UDF]HM VNXWHN SU]\ZL�]DQLD GR QDURGRZHM WUDG\�

FML L ]Z\F]DMX� QL� Z\QLN SUDZG]LZHM SRWU]HE\� :LÉNV]R{Å HPLJUDQ�

WÒZ GRNRQ\ZD�D UÒZQLH� {FLV�HJR UR]JUDQLF]HQLD PLÉG]\ UHOLJL�

FKU]H{FLMDÐVN� D .R{FLR�HP U]\PVNRNDWROLFNLP Z UHDNFML QD G]LD�

�DQLD ÒZF]HVQHJR SDSLH�D *U]HJRU]D ;9,� D ]Z�DV]F]D QD Z\GDQ�

SU]H] QLHJR HQF\NOLNÉ &XP SULPXP ] � F]HUZFD ���� U�� NWÒUD

PLD�D SRWÉSLDÅ SRZVWDQLH OLVWRSDGRZH�

1DZUÒW GR NDWROLF\]PX F]É{FL Z\FKRG~VWZD GRNRQ\ZD� VLÉ SRG

ZS�\ZHP NDWROLNÒZ IUDQFXVNLFK� NWÒU]\ Z HSRFH /XGZLND )LOLSD�
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]PRGHUQL]RZDZV]\ VZH DUJXPHQW\ L PHWRG\� SU]HV]OL GR NRQWUR�

IHQV\Z\ Z PRFQR ]ODLF\]RZDQHM SR ���� U� RMF]\~QLH
�
� : F]R�ÒZFH

IUDQFXVNLHJR UXFKX NDWROLFNLHJR ]QDMGRZDOL VLÉ ZÒZF]DV &KDUOHV GH

0RQWDOHPEHUW� +XJXHV )ÈOLFLWÈ 5REHUW GH /DPHQQDLV L -HDQ %DSWL�

VWH /DFRUGDLUH� *�RVLOL RQL LGHH XOWUDPRQWDÐVNLH� NWÒUH SRMDZL�\ VLÉ

QD SU]H�RPLH ;9,,, L ;,; VWXOHFLD MDNR VSU]HFLZ ZREHF ]PLDQ NXOWX�

URZ\FK Z\SLHUDM�F\FK %RJD L .R{FLÒ� ] ]DMPRZDQHJR GRW�G PLHMVFD

Z {ZLHFLH L �\FLX SXEOLF]Q\P� :H )UDQFML ODW GZXG]LHVW\FK L WU]\�

G]LHVW\FK ;,; Z� LGHH WH ]\VNLZD�\ FRUD] ZLÉNV]� SRSXODUQR{Å�

: SU]HFLZLHÐVWZLH GR XOWUDPRQWDQL]PX Z Z\GDQLX ]QDQ\P MX�

]QDF]QLH ZF]H{QLHM� QDZHW Z SÒ~Q\P {UHGQLRZLHF]X� G]LHZLÉWQD�

VWRZLHF]Q\ UHOLJLMQR�VSR�HF]Q\ UXFK XOWUDPRQWDÐVNL QLH RJUDQLF]D�

VLÉ MHG\QLH GR ZVSLHUDQLD Z�DG]\ GRF]HVQHM SDSLH�D QD SR]LRPLH

SROLW\F]Q\P� DOH WZRU]\� Z�DVQ�� VSÒMQ� ILOR]RILÉ� VWRM�F� Z RSR]\FML

GR P\{OL QRZR�\WQHM
�
� ']LÉNL )UDQFX]RP ] ]D�R�HQLDPL WHJR UXFKX

]DSR]QDOL VLÉ WDN�H GXFKRZL SU]\ZÒGF\ SROVNLHM HPLJUDFML� ]D

VSUDZ� NWÒU\FK RGURG]HQLH NDWROLFNLH Z{UÒG SROVNLFK HPLJUDQWÒZ

GRNRQ\ZD�R VLÉ QLHPDO RG SRF]�WNX SRG ]QDNLHP XOWUDPRQWDQL]PX�

']LH�R RGQRZ\ ]DRZRFRZD�R QDMSLHUZ XWZRU]HQLHP Z VWROLF\ )UDQ�

FML QD SRF]�WNX JUXGQLD ���� U� 6WRZDU]\V]HQLD %UDFL =MHGQRF]R�

Q\FK� D QDVWÉSQLH ]D�R�HQLHP SU]H] %RJGDQD -DÐVNLHJR ZVSÒOQRW\�

NWÒUD PLD�D VLÉ VWDÅ FHQWUXP �\FLD NDWROLFNLHJR HPLJUDQWÒZ ZH

)UDQFML� : ���� U� Z dGRPNX -DÐVNLHJRs ]DPLHV]NDOL ZVSÒOQLH P�LQ�

3LRWU 6HPHQHQNR� +LHURQLP .DMVLHZLF] L (GZDUG 'XÐVNL� *UXSD

SU]\MÉ�D VXURZ\ WU\E �\FLD QD Z]ÒU ]DNRQQ\� DE\ SUDF� L PRGOLWZ�

V�X�\Å %RJX L EOL~QLP�

-DQ .R~PLDQ QLH EUD� EH]SR{UHGQLHJR XG]LD�X Z W\FK SU]HG�

VLÉZ]LÉFLDFK� MDNR �H MHV]F]H Z PDMX ���� U� XGD� VLÉ QD VWXGLD

SUDZQLF]H GR 7XOX]\� 8WU]\P\ZD� RQ MHGQDN LQWHQV\ZQ\ NRQWDNW

OLVWRZQ\ ]H {URGRZLVNLHP QDZUÒFRQ\FK HPLJUDQWÒZ� D �H GED�

JRUOLZLH R VZÒM UR]ZÒM GXFKRZ\� SU]HWR SURFHV SU]HPLDQ\ SRVWÉSR�

ZD� WDN�H Z QLP� 3RZURWRZL GR SUDNW\N UHOLJLMQ\FK WRZDU]\V]\�\

MHGQDN UÒ�QH Z�WSOLZR{FL� GRW\F]�FH QLH W\OH GRJPDWÒZ ZLDU\ NDWR�

OLFNLHM� LOH LQVW\WXFML ]DSURZDG]RQ\FK SU]H] OXG]L� WDNLFK MDN S�DWQH

RGSXVW\ F]\ LQNZL]\FMD� RUD] NZHVWLL QLHRP\OQR{FL SDSLH�D� EURQLR�

QHM SU]H] SROVNLFK XOWUDPRQWDQÒZ ZEUHZ GRPLQXM�FHM Z{UÒG 3ROD�
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NÒZ QLHFKÉFL GR *U]HJRU]D ;9, MDNR SU]HFLZQLND dVSUDZ\ SROVNLHMs

L VWURQQLND ZLHONLFK PRFDUVWZ� =QDPLHQQH� MDN SRJO�G\ .R~PLDQD

QD WÉ NZHVWLÉ HZROXRZD�\ Z FL�JX NROHMQ\FK NLONX ODW� SRF]�WNRZR

RSRZLDGD� VLÉ VWDQRZF]R SU]HFLZ ��F]HQLX Z�DG]\ {ZLHFNLHM L GX�

FKRZQHM Z UÉNDFK SDSLH�D� XZD�DM�F� �H MHJR XZLN�DQLH Z GRF]HVQ�

SROLW\NÉ MHVW SRF]�WNLHP ZV]HONLFK QDGX�\Å� SU]\]QDZD� u FR

SUDZGD u �H WUDG\FMD SU]HFKRZD�D VLÉ Z VWROLF\ {Z� 3LRWUD L �H 'XFK

lZLÉW\ MHVW ] .R{FLR�HP RUD] ]JDG]D� VLÉ ] SRWU]HE� FHQWUDOL]DFML

Z�DG]\ GXFKRZQHM� QLHPQLHM MHGQDN XZD�D�� L� dSDSLHVNLH GHF\]MH

V� W\ONR SRZD�QH L �H �DGQHM FHFK\ QLHRP\OQR{FL QD VRELH QLH QR�

V]�s
�
� LG�F WURSHP EOLVNLHJR PX ZÒZF]DV /DPHQQDLVqJR� ]DOLF]DQH�

JR MX� ZÒZF]DV GR JURQD W]Z� NDWROLNÒZ OLEHUDOQ\FK� GDZQLHM X]D�

VDGQLDM�FHJR DXWRU\WHW SDSLH�D� ZUD] ] NROHMQ\PL SRVXQLÉFLDPL

*U]HJRU]D ;9, FRUD] EDUG]LHM JR MHGQDN NU\W\NXM�FHJR� .R~PLDQ�

SRGREQLH MDN IUDQFXVNL P\{OLFLHO� RSRZLDGD� VLÉ ]D VZRERG� Z\]QD�

QLD� X]QDM�F WR ]D SRGVWDZRZH SUDZR ND�GHJR F]�RZLHND� QLH PÒJ�

ZLÉF Z\EDF]\Å ÒZF]HVQHPX SDSLH�RZL SRWÉSLHQLD ]DUÒZQR SLVP

RZHJR SXEOLF\VW\� MDN L OLEHUDOQ\FK LQVW\WXFML� :EUHZ ZS�\ZRZL

/DPHQQDLVqJR� QDG SU]HNRQDQLDPL -DQD .R~PLDQD V\VWHPDW\F]QLH

L Z\WUZDOH ]DF]ÉOL SUDFRZDÅ MHJR SU]\MDFLHOH QD HPLJUDFML� SUDJQ�F

]DV]F]HSLÅ Z QLP XOWUDPRQWDÐVNL VSRVÒE P\{OHQLD� &KRÅ QLHMDND

QLHFKÉÅ L NU\W\F]QH QDVWDZLHQLH GR SRF]\QDÐ *�RZ\ .R{FLR�D SR�

ZRGRZD�\ .R~PLDQHP GR NRÐFD SRQW\ILNDWX *U]HJRU]D ;9,� WR

RGG]LD�\ZDQLH SU]\MDFLÒ� SU]\QLRV�R HIHNW\� JG\ SR {PLHUFL 2MFD

{ZLÉWHJR ]QDF]QLH ]�DJRG]L� WRQ VZRLFK Z\SRZLHG]L� GDM�F MHG\QLH

Z\UD] SUDJQLHQLX� E\ SDSLH� SU]HPDZLD� ] NDWHGU\ ]D FLHUSL�F\P

.R{FLR�HP SROVNLP
�
�

.R~PLDQ SR]RVWD� Z 7XOX]LH GR ���� U�� NLHG\ WR X]\VND� VWR�

SLHÐ OLFHQFMDWD� 1DVWÉSQLH XGD� VLÉ GR $QJOLL� E\ SRG NRQLHF ���� U�

SRQRZQLH SU]\E\Å GR VWROLF\ )UDQFML� Z NWÒUHM W\P UD]HP SU]\V]�R

PX RVL�{Å QD G�X�V]\ F]DV� 3RQLHZD� MHJR GXFKRZD RGQRZD VLÉJD�D

FRUD] J�ÉELHM� ]GHF\GRZD� VLÉ SU]\��F]\Å GR PLHV]NDÐFÒZ dGRPNX

-DÐVNLHJRs� NWÒU\FK F]É{Å SU]\MÉ�D MX� {ZLÉFHQLD NDS�DÐVNLH� .R~�

PLDQ� MDNR F]�RZLHN {ZLHFNL� ]RVWD� dEUDWHP ]HZQÉWU]Q\Ps� �\M��

F\P ZHGOH ZVSÒOQHM ZV]\VWNLP PLHV]NDÐFRP UHJX�\ L SRGOHJDM�F\P

ZVSÒOQHPX SU]H�R�RQHPX GXFKRZHPX� VWURQL�F\P SU]\ W\P RG
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ZV]HONLHM SROLW\NL L Z SH�QL SR{ZLÉFDM�F\P VLÉ SUDF\ QD U]HF] UHOL�

JLMQHM RGQRZ\ HPLJUDFML� 1LH SRGHMPXM�F SUDNW\NL DGZRNDFNLHM�

NWÒUD PRJ�DE\ VWDQ�Å QD SU]HV]NRG]LH Z UHDOL]DFML WHM PLVML� VWDZLD�

VLÉ Z V�GDFK W\ONR SR WR� E\ d]GRE\ZDÅ SUDNW\F]QH ZLDGRPR{FLs�

= ZLHON� HQHUJL� ]DDQJD�RZD� VLÉ QDWRPLDVW Z G]LH�D ]DSRF]�WNR�

ZDQH SU]H] -DÐVNLHJR� NWÒU\ ]PDU� Z OLSFX ���� U�� ]RVWDZLDM�F

Z WHVWDPHQFLH ZVND]ÒZNL GRW\F]�FH NROHMQ\FK G]LD�DÐ L SU]HGVLÉ�

Z]LÉÅ VNXSLRQHM ZRNÒ� QLHJR JUXS\� -HGQR ] QDMSLOQLHMV]\FK ]DGDÐ�

RWZDUFLH GRPX PLHV]NDOQHJR GOD VWXGHQWÒZ L P�RG\FK OXG]L

Z 3DU\�X� UHDOL]RZDQH E\�R Z�D{QLH SU]H] .R~PLDQD� MX� ZÒZF]DV

XFKRG]�FHJR ]D SU]\ZÒGFÉ L SRGSRUÉ GXFKRZ� ZVSÒOQRW\� =D MHJR

VSUDZ� � OLVWRSDGD ���� U� Z GDZQ\P dGRPNX -DÐVNLHJRs RWZDUW\

]RVWD� GRP VWXGHQFNL� GOD NWÒUHJR u RSLHUDM�F VLÉ QD ZVND]ÒZNDFK

-DÐVNLHJR u .R~PLDQ ]UHGDJRZD� ]DVDG\ Z\FKRZDZF]H� SU]HG\V�

NXWRZDQH OLVWRZQLH ] 6HPHQHQN�� SU]HE\ZDM�F\P QD VWXGLDFK

Z 5]\PLH� VWD�\ VLÉ RQH SRGVWDZ� V\VWHPX NV]WD�FHQLD Z =JURPD�

G]HQLX� .R~PLDQ SRGM�� VLÉ WDN�H UHDOL]DFML LQQHJR SUDJQLHQLD -DÐ�

VNLHJR� MDNLP E\�R ]D�R�HQLH GRPX Z\GDZQLF]HJR GUXNXM�FHJR SR

SROVNX NVL��NL NDWROLFNLH� 2ED SU]HGVLÉZ]LÉFLD VSUDZLD�\ PX QLH�

PD�R WUXGQR{FL� R NWÒU\FK LQIRUPRZD� ZVSÒ�EUDFL SR]RVWDM�F\FK QD

VWXGLDFK WHRORJLF]Q\FK Z 5]\PLH� SR LFK SRZURFLH GR 3DU\�D� SR

X]\VNDQLX {ZLÉFHÐ NDS�DÐVNLFK� SU]\JRWRZDQD ]RVWD�D UHJX�D

=JURPDG]HQLD =PDUWZ\FKZVWDQLD 3DÐVNLHJR� SU]\MÉWD Z :LHON�

6RERWÉ ���� U� �SLHUZV]\P SU]H�R�RQ\P Z\EUDQR 6HPHQHQNÉ�� ,FK

REHFQR{Å Z 3DU\�X ]DOHJDOL]RZDQR ZUD] ] SU]\E\FLHP � F]HUZFD

���� U� R� (GZDUGD 'XÐVNLHJR� NWÒU\ QDW\FKPLDVW VNRQWDNWRZD� VLÉ

] .R~PLDQHP L ]DPLHV]ND� ] QLP Z Z\QDMÉW\P GRPX� E\ ZSURZD�

G]DÅ Z �\FLH SU]\MÉW� UHJX�É�

:NUÒWFH F]�RQNRZLH ]DNRQX� VWDZLDM�FHJR VRELH ]D FHO V]HU]H�

QLH NDWROLF\]PX Z{UÒG SROVNLFK HPLJUDQWÒZ� PXVLHOL VLÉ ]PLHU]\Å

] SLHUZV]\P SRZD�Q\P ]DJUR�HQLHP� MDNLH URG]L�D ID�V]\ZD QDXND

$QGU]HMD 7RZLDÐVNLHJR� NWÒU\ SRMDZLZV]\ VLÉ Z 3DU\�X QD SRF]�WNX

���� U�� SRGDZD� VLÉ ]D SURURND L X]GURZLFLHOD� :\F]HNXM�FD QD

RGPLDQÉ ORVX HPLJUDFMD FKÉWQLH SU]\MÉ�D MHJR SVHXGRPLVW\F]QH

LGHH L SURURFWZD� GRW\F]�FH Z\M�WNRZHM UROL L SU]H]QDF]HQLD 3ROVNL�

6]F]HJÒOQ� UROÉ RGHJUD� 0LFNLHZLF]� NWÒU\ ZSLHUZ VDP GD� VLÉ SU]H�
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NRQDÅ 7RZLDÐVNLHPX� D QDVWÉSQLH VWRSQLRZR FRUD] EDUG]LHM DNW\Z�

QLH DQJD�RZD� VLÉ Z XSRZV]HFKQLDQLH MHJR QDXNL� .R~PLDQ RG

SRF]�WNX ] G\VWDQVHP L GX�� RVWUR�QR{FL� RGQRVL� VLÉ GR QDXNL

L SRF]\QDÐ 7RZLDÐVNLHJR� RF]HNXM�F QD SU]\MD]G EUDFL ] 5]\PX�

NWÒU]\ ZHG�XJ QLHJR E\OL Z VWDQLH OHSLHM L WUDIQLHM RFHQLÅ FD�� U]HF]�

6\VWHPDW\F]QLH LQIRUPRZD� U]\PVNLFK EUDFL R SRVWÉSRZDQLX ID��

V]\ZHJR SURURND L ZLHV]F]D� 'R NRÐFD SR]RVWD� ZLHUQ\ NDWROLFNLHM

RUWRGRNVML� PLPR �H ]DDQJD�RZDQLH 0LFNLHZLF]D Z\ZLHUD�R ZUD�H�

QLH� D VDPD QDXND Z\ZR�\ZD�D SRZD�Q\ ]DPÉW� URG]�F S\WDQLD

R dNU\WHULXP SUDZG\ UHOLJLMQHMs� 1LH VSRZRGRZD�R WR MHGQDN RGVWÉS�

VWZD .R~PLDQD RG SUDZRZLWHM QDXNL� SU]HFLZQLH� ]HWNQLÉFLH ] 7R�

ZLDÐVNLP VWD�R VLÉ GODÐ F]\QQLNLHP XPDFQLDM�F\P NDWROLFN� {ZLD�

GRPR{Å�

.R~PLDQ RSX{FL� 3DU\� Z SR�RZLH ���� U�� JG\ Z\UXV]\� GR

6]ZDMFDULL� E\ WDP SR��F]\Å VLÉ ] PDWN� L EUDWHP� 1D SRF]�WNX ���� U�

ZH WUÒMNÉ XGDOL VLÉ GR 5]\PX� JG]LH JR{FLOL LFK ]PDUWZ\FKZVWDÐF\�

: W\P WH� F]DVLH .R~PLDQ SRVWDQRZL� SRGM�Å RVWDWHF]Q� GHF\]MÉ

GRW\F]�F� Z\ERUX GURJL �\FLRZHM� ]DUÒZQR NV� 6HPHQHQNR� MDN L NV�

.DMVLHZLF] QDPDZLDOL JR GR SU]\MÉFLD VWDQX GXFKRZQHJR� MHGQDN

-DQ� FKRÅ QLH Z\NOXF]D� WDNLHM GURJL� SR RGE\FLX UHNROHNFML L UR]ZD�

�HQLX ZV]\VWNLFK PR�OLZR{FL SRVWDQRZL� VLÉ MHGQDN R�HQLÅ� : W\P

FHOX NRQLHF]QLH FKFLD� XGDÅ VLÉ GR 3ROVNL� JG\� QLH R�HQL�E\ VLÉ

] QLNLP LQQ\P� MDN W\ONR ] 3RON�� = 5]\PX ]DPLHU]D� ZLÉF SRMHFKDÅ

GR :LHONLHJR .VLÉVWZD 3R]QDÐVNLHJR� MHGQDN QD VNXWHN UR]PDLW\FK

RNROLF]QR{FL ]QDOD]� VLÉ Z 'UH~QLH� JG]LH SR]QD� JHQ� 'H]\GHUHJR

&K�DSRZVNLHJR� WHQ ]D{ GRUDG]L� PX XGDQLH VLÉ GR %HUOLQD� 3RV�X�

FKDZV]\ MHJR UDG\� .R~PLDQ ]DPNQ�� HPLJUDF\MQ\ HWDS VZHJR �\FLD

Z�D{QLH SRE\WHP Z VWROLF\ 3UXV� JG]LH u MDN SLVD� u dZROQR{Å P\{OL

>SRVXQLÉWD E\�D@ D� GR GHPDJRJLL� D ZRMVNRZR{Å >WUZD�D@ PRVNLHZ�

VNDs
�
� :�D{QLH ] GHPDJRJL� SRVWDQRZL� VLÉ .R~PLDQ ]PLHU]\Å SRG�

F]DV VZRMHJR SRE\WX Z PLH{FLH� Z NWÒU\P SDQRZD�D ZÒZF]DV ILOR�

]RILD KHJORZVND� SU]HF]�FD ZLHOX SU]HNRQDQLRP NDWROLFNLP� D EOL�

VND FRUD] V]HUV]\P U]HV]RP u WDN�H SROVNLFK u VWXGHQWÒZ� .R~�

PLDQ HQHUJLF]QLH ]DEUD� VLÉ GR ]ZDOF]DQLD WHM LQWHOHNWXDOQHM PRG\�

Z FL�JX NLONX PLHVLÉF\ VWDM�F VLÉ MHGQ� ] QDMZD�QLHMV]\FK SRVWDFL

SROVNLHJR {URGRZLVND VWXGHQFNLHJR Z %HUOLQLH L JURPDG]�F ZRNÒ�
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VLHELH P�RG\FK 3RODNÒZ� ] NWÒU\PL WRF]\� JRU�FH G\VNXVMH QD WHPD�

W\ ILOR]RILF]QH� EURQL�F NDWROLF\]PX L MHJR ]DVDG�

: W\P WH� F]DVLH XMU]D�R {ZLDW�R G]LHQQH MHGQR ] QDMZLÉNV]\FK

SU]HGVLÉZ]LÉÅ Z �\FLX .R~PLDQD� &KRG]L�R R ]D�R�HQLH SLVPD ND�

WROLFNLHJR� = W� P\{O� QRVL� VLÉ RG G�X�V]HJR F]DVX� V]DQVD QD MHJR

XWZRU]HQLH SRMDZL�D VLÉ MHGQDN GRSLHUR G]LÉNL LQLFMDW\ZLH ZLHONR�

SROVNLFK ]LHPLDQ ] JHQ� &K�DSRZVNLP L (GZDUGHP 5DF]\ÐVNLP QD

F]HOH� NWÒU\FK ZVSDUOL :LOKHOP L %RJXV�DZ 5DG]LZL��RZLH� 'REU]H

Z\NV]WD�FRQHJR� XWDOHQWRZDQHJR L UHOLJLMQHJR .R~PLDQD X]QDOL RQL

]D LGHDOQHJR NDQG\GDWD QD UHGDNWRUD QDF]HOQHJR SLVPD� 3LHUZV]\

]ZUÒFL� VLÉ GR QLHJR Z WHM VSUDZLH &K�DSRZVNL� ]DUD] SRWHP XF]\QL�

WR NVL��É :LOKHOP� .R~PLDQ SRGFKZ\FL� SRP\V�� DOH ]DQLP SRGM��

VLÉ MHJR UHDOL]DFML� SRLQIRUPRZD� R SURSR]\FML EUDFL ]PDUWZ\FK�

ZVWDÐFÒZ� NUH{O�F Z OL{FLH GR 6HPHQHQNL ZL]MÉ SLVPD EÉG�FHJR QLH

W\OH JD]HW�� LOH UDF]HM dSU]HJO�GHPs� dJG]LH ZLÉFHM Z DQJLHOVNL� MDN

ZH IUDQFXVNL VSRVÒE ]H VWDQRZLVND UHOLJLMQHJR UR]ELHUDQH E\�\E\

]DGDQLD KLVWRULL� OLWHUDWXU\ L ILOR]RILL� 3ROLW\ND PLD�D E\Å Z QLP

SU]HGVWDZLDQD Z RJÒOQ\FK NZHVWLDFK WRZDU]\VNLFK Z LFK ]ZL�]NX

] UHOLJL�� EH] ZGDZDQLD VLÉ Z ELH��FH Z\GDU]HQLDs
�
� =JRGÉ QD REMÉ�

FLH UROL UHGDNWRUD X]DOH�QL� .R~PLDQ RG JZDUDQFML SH�QHM QLH]DOH��

QR{FL� ] Z\M�WNLHP ]DOH�QR{FL RG ]PDUWZ\FKZVWDÐFÒZ� L RG ]DSHZ�

QLHQLD Z\VWDUF]DM�F\FK {URGNÒZ PDWHULDOQ\FK� NWÒUH XPR�OLZL�\E\

LVWQLHQLH SLVPD EH] Z]JOÉGX QD Z\VRNR{Å SUHQXPHUDW\� =DVWU]H�H�

QLD SRF]\QLRQH SU]H] UHGDNWRUD QDF]HOQHJR FR GR WUH{FL SLVPD

L ZDUXQNÒZ MHJR Z\GDZDQLD QLH Z]EXG]L�\ SRZD�QLHMV]\FK Z�WSOL�

ZR{FL� XVWDORQR� �H SLHUZV]\ QXPHU XND�H VLÉ � VW\F]QLD ���� U�

L �H SLVPR Z\FKRG]LÅ EÉG]LH GZD UD]\ Z PLHVL�FX� :VNXWHN QLH�

VSU]\MDM�F\FK RNROLF]QR{FL d3U]HJO�G 3R]QDÐVNLs� ER WDNL W\WX�

QDGDQR SLVPX� XND]D� VLÉ RVWDWHF]QLH GRSLHUR SRG NRQLHF PDMD

���� U�� Z\FKRG]L� WH� U]DG]LHM QL� SODQRZDQR� ER MHG\QLH UD]

Z PLHVL�FX� .R~PLDQ QDSLVD� REV]HUQ\ ZVWÉS� VZRLVW\ PDQLIHVW

SU]HGVWDZLDM�F\ J�ÒZQH ]D�R�HQLD LGHRZH SLVPD� RWZDUFLH HNVSR�

QXM�F ]QDF]HQLH d]DVDG NDWROLFNLFKs� d3UDZG� EH]Z]JOÉGQ� MHVW GOD

QDV REMDZLHQLH FKU]H{FLMDÐVNLH� SRZDJ� .R{FLR�D NDWROLFNLHJR ]D�

WZLHUG]RQH� MHGQ\P V�RZHP u MHVWH{P\ NDWROLNDPLs
�
� .R~PLDQ

ZVND]D� Z WHQ VSRVÒE QD SRGVWDZRZ\ SURILO SLVPD� NWÒUH QLH EH]
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UDFML X]QDQR ]D SLVPR XOWUDPRQWDÐVNLH� VNLHURZDQH Z V]F]HJÒOQR�

{FL SU]HFLZNR QLH]Z\NOH ZS�\ZRZHM ZÒZF]DV VXELHNW\ZLVW\F]QHM

ILOR]RILL QRZR�\WQHM� 1D MHJR �DPDFK PLD�\ VLÉ XND]\ZDÅ DUW\NX�\

R WUH{FL ]JRGQHM ] SUDZGDPL ZLDU\ L XZ]JOÉGQLDM�FH ERVNLH SU]\ND�

]DQLD ]DWZLHUG]RQH SU]H] .R{FLÒ� NDWROLFNL�

5RN ���� REILWRZD� Z ZLHOH GRQLRV�\FK Z\GDU]HÐ� : OXW\P Z\�

EXFK�R SRZVWDQLH NUDNRZVNLH� NWÒUH EDUG]R V]\ENR VW�XPLRQR�

'RV]�R GR SU]HUD�DM�FHM U]H]L JDOLF\MVNLHM� .R~PLDQ SU]\JO�GD� VLÉ

NRQVHNZHQFMRP NOÉVNL L GRV]HG� GR ZQLRVNX� �H GRSURZDG]L�D RQD

QLH W\ONR GR ]DKDPRZDQLD ZV]HONLFK UREÒW NRQVSLUDF\MQ\FK� DOH

WDN�H Z\FRIDQLD VLÉ OXG]L Z VIHUÉ SU\ZDWQR{FL� 8WZLHUG]L�R JR WR

Z SU]HNRQDQLX R NRQLHF]QR{FL VNRQFHQWURZDQLD VLÉ QD SUDF\ ZH�

ZQÉWU]QHM� DE\ Z WHQ VSRVÒE SU]HFLZVWDZLÅ VLÉ PDUD]PRZL L ]RER�

MÉWQLHQLX� ,QQ\P ZD�Q\P Z\GDU]HQLHP E\� Z\EÒU QRZHJR SDSLH�D�

3LXV ,;� EÉG�F ]DSU]HF]HQLHP VZHJR SRSU]HGQLND� EDUG]R V]\ENR

]\VND� X]QDQLH Z RF]DFK .R~PLDQD� 8OWUDPRQWDÐVNLH SU]HNRQDQLD

SU]\MDFLHOD =PDUWZ\FKZVWDÐFÒZ VWD�\ VLÉ RGW�G MHV]F]H VLOQLHMV]H

L SHZQLHMV]H� 5RN WHQ E\� MHGQDN GOD .R~PLDQD WDN�H F]DVHP SR�

ZD�Q\FK ]PLDQ Z �\FLX RVRELVW\P� Z PDMX R�HQL� VLÉ ] FÒUN� JHQ�

&K�DSRZVNLHJR =RIL� L SU]HQLÒV� GR .VLÉVWZD� JG]LH SR URNX ����

RVLDG� QD VWD�H u QDMSLHUZ X WH{FLD Z 7XUZL� ]D{ RG ���� U� SURZD�

G]�F JRVSRGDUVWZD Z 5�ELQLX L .RSDV]HZLH� =DQLP RVLDG� Z 7XUZL�

]D]QDF]\� VZÒM XG]LD� Z Z\GDU]HQLDFK :LRVQ\ /XGÒZ MDNR MHGHQ

] ]DVWÉSFÒZ SU]\ZÒGF\ /HJLL $NDGHPLFNLHM� NDGURZHM SROVNLHM IRU�

PDFML ZRMVNRZHM� NWÒUD XGD�D VLÉ GR .VLÉVWZD 3R]QDÐVNLHJR� 1LHVWH�

W\� Z SREOL�X 5DV]NRZD SRG 3RJU]\ERZHP RGG]LD� GRVWD� VLÉ Z QLH�

ZROÉ� D ZUD] ] QLP .R~PLDQ� NWÒU\ SU]HVLHG]LD� Z ZLÉ]LHQLX Z .L�

VWU]\QLX RNR�R GZÒFK PLHVLÉF\� RG]\VNXM�F ZROQR{Å G]LÉNL VWDUD�

QLRP �RQ\ Z F]HUZFX ���� U�

3U]H�RP ODW ��� L ��� WR GOD .R~PLDQD RNUHV S�RGQ\ Z OLF]QH DU�

W\NX�\ R FKDUDNWHU]H SROLW\F]Q\P� : ���� URNX� Z F]DVLH Z\GDU]HÐ

UHZROXF\MQ\FK� Z\GD� 6WDQ U]HF]\ Z :LHONLP .VLÉVWZLH 3R]QDÐ�

VNLP� VNUXSXODWQLH SU]HGVWDZLDM�F\ ELHJ Z\SDGNÒZ� = ���� U� SR�

FKRG]L WHNVW 'ZD ED�ZRFKZDOVWZD Z 3ROVFH QLHEH]SLHF]QH� ]DZLH�

UDM�F\ NU\W\NÉ SRN�DGDQLD SU]H] SROVNLFK SDWULRWÒZ QDG]LHL MX� WR

Z UHZROXFML HXURSHMVNLHM� MX� WR Z SDQVODZL]PLH� : ���� U� SLV]H
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'ZD LGHD�\ SROVNLH� GRNRQXM�F UR]UDFKXQNX ] :LRVQ� /XGÒZ QD

SR]LRPLH SROLW\F]Q\P� :V]\VWNLH WH DUW\NX�\ XND]\ZD�\ VLÉ Z d3U]H�

JO�G]LHs� NWÒUHJR UHGDJRZDQLH L Z\GDZDQLH RGE\ZD�R VLÉ QLH EH]

WUXGQR{FL� 1LHPQLHM MHGQDN -DQ� ]DFKÉFDQ\ SU]H] SU]\MDFLÒ� L EOL�

VNLFK� QLH ]DQLHFKD� WHJR G]LH�D� ��F]�F JR ] DNW\ZQR{FL� Z SR�

ZVWD�\P Z 3R]QDÐVNLHP Z GRELH :LRVQ\ /XGÒZ UXFKX ]PLHU]DM��

F\P GR GHILQLW\ZQHM SU]HPLDQ\ WDPWHMV]\FK VWRVXQNÒZ NR{FLHO�

Q\FK� 3UDFXM�FHPX Z UHJLRQLH GXFKRZLHÐVWZX QLH V]F]ÉG]L� NU\W\�

NL� PDM�F QD XZDG]H GREUR ZLHUQ\FK� Z\W\ND� PX SU]HGH ZV]\VWNLP

ELHUQR{Å Z VSUDZDFK UHOLJLMQ\FK L VSR�HF]Q\FK� 1DG]LHMÉ QD ]PLDQÉ

WHJR VWDQX QLÒV� Z\EÒU QRZHJR DUF\ELVNXSD SR]QDÐVNLHJR� NV� /H�

RQD 3U]\�XVNLHJR� 7HQ MHGQDN RND]D� VLÉ QLH]GROQ\ GR SU]HSURZD�

G]HQLD J�ÉEV]\FK UHIRUP ] SRZRGX u ZHGOH RFHQ\ .R~PLDQD u ]E\W

V�DEHJR FKDUDNWHUX� 8�\ZDM�F QLH W\ONR d3U]HJO�GXs� DOH WDN�H

ZS�\ZÒZ Z 5]\PLH� SUÒERZD� P\{OLFLHO Z]PRFQLÅ ZROÉ 3U]\�XVNLH�

JR L VN�RQLÅ GXFKRZLHÐVWZR ZLHONRSROVNLH GR SU]H�DPDQLD ELHUQR�

{FL� ZVND]XM�F GURJÉ WDN�H Z�DVQ\PL VWDUDQLDPL� SROHJDM�F\PL

FKRÅE\ QD ]DN�DGDQLX RFKURQHN ZLHMVNLFK Z .RSDV]HZLH L 5�ELQLX�

3R NLONX ODWDFK XVWDELOL]RZDQHM PD��HÐVNLHM HJ]\VWHQFML�

Z ���� U� .R~PLDQ VWUDFL� QDMSLHUZ PDWNÉ� D QLHG�XJR SRWHP WDN�H

�RQÉ� NWÒUD XPDU�D QD FKRUREÉ QHUZRZ�� :SUDZG]LH SRG ZS�\ZHP

REX WUDJHGLL QLH SU]\ZG]LD� MHV]F]H VXWDQQ\� RG F]HJR RGZRG]LOL JR

SU]\MDFLHOH� RGGD� VLÉ MHGQDN Z SH�QL SUDFRP GXV]SDVWHUVNLP� ZUD]

] (GPXQGHP %RMDQRZVNLP G]LD�D� QD U]HF] HU\JRZDQLD =JURPD�

G]HQLD 6�X�HEQLF]HN 1� 3� 0DU\L� ]DN�DGD� NROHMQH RFKURQNL L SRPD�

JD� Z LFK SURZDG]HQLX� D WDN�H RGEXGRZ\ZD� NR{FLÒ� Z .U]\ZLQLX�

5HOLJLMQD L NR{FLHOQD DNW\ZQR{Å� NWÒUHM RZRFHP VWD�D VLÉ RJURPQD

OLF]ED ]UHDOL]RZDQ\FK SU]HGVLÉZ]LÉÅ� SU]\SURZDG]L�D JR MHGQDN

RVWDWHF]QLH GR VWDQX GXFKRZQHJR� Z ���� U� ZVW�SL� GR .ROHJLXP

5]\PVNLHJR� Z NWÒU\P SR]RVWD� GZD ODWD� 1DVWÉSQLH XGD� VLÉ MDNR

NOHU\N GR ,QVEUXFND� D VWDPW�G GR 3R]QDQLD� JG]LH SR ]GDQLX HJ�

]DPLQX ZVW�SL� GR VHPLQDULXP� 3U]H] NUÒWNL F]DV SU]HE\ZD� MHV]�

F]H Z VHPLQDULXP JQLH~QLHÐVNLP� ZUHV]FLH �� PDUFD ���� U� SU]\�

M�� {ZLÉFHQLD NDS�DÐVNLH� NWÒU\FK XG]LHOL� PX Z NDWHGU]H JQLH~�

QLHÐVNLHM ELVNXS %URG]LV]HZVNL� 0V]É SU\PLF\MQ� .R~PLDQ RGSUD�

ZL� Z NR{FLHOH SDUDILDOQ\P Z 5�ELQLX� ZNUÒWFH ]RVWD� NDSHODQHP
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L VSRZLHGQLNLHP SR]QDÐVNLFK VHUFDQHN� ]DEUD� VLÉ WH� GR WZRU]HQLD

NRQZLNWX GOD P�RG]LH�\ PÉVNLHM� 'D� VLÉ UÒZQLH� SR]QDÅ MDNR

ZVSDQLD�\ PÒZFD� F]ÉVWR X{ZLHWQLDM�F\ V�RZHP UÒ�QHJR URG]DMX

XURF]\VWR{FL L J�RV]�F\ Z\N�DG\ R G]LHMDFK 3ROVNL Z ZLHNDFK {UHG�

QLFK�

-DNR NDS�DQ .R~PLDQ QDGDO UHGDJRZD� d3U]HJO�G 3R]QDÐVNLs�

WRF]�F Z QLP QD SRF]�WNX ODW ��� JRU�FH SROHPLNL ]ZL�]DQH ] DNWX�

DOQ\PL Z\GDU]HQLDPL Z NUDMX L QD {ZLHFLH� :RMQD Z�RVND ���� U�

SRVWDZL�D SU]HFLH� S\WDQLH R ]DVDGQR{Å {ZLHFNLHM Z�DG]\ SDSLH�D�

=GHNODURZDQ\ XOWUDPRQWDQLQ QLH PÒJ� SR]RVWDÅ ELHUQ\P ZREHF

]DJUR�HQLD Z�DG]\ 2MFD {ZLÉWHJR� RSXEOLNRZD� ZLÉF NLOND DUW\NX�ÒZ�

SU]HGVWDZLDM�F Z QLFK V]NRGOLZR{Å L QLHEH]SLHF]HÐVWZD S�\Q�FH ]H

VWURQ\ Z�RVNLFK QDFMRQDOLVWÒZ GOD FD�HJR {ZLDWD NDWROLFNLHJR �3R�R�

�HQLH VWROLF\ DSRVWROVNLHM� :�RFK\ L ZRMQD RUD] .U]\ZG\ Z\U]��

G]RQH 2MFX {ZLÉWHPX�� 3RWÉSL� SROLW\NÉ &DYRXUD� ]DU]XFDM�F PX

UHZROXF\MQR{Å� EH]ER�QR{Å L DQW\NOHU\NDOL]P� ZGDM�F VLÉ W\P VD�

P\P Z SROHPLNÉ ] ZLHORPD SROVNLPL SXEOLF\VWDPL XSDWUXM�F\PL

Z ]MHGQRF]HQLRZ\FK G��HQLDFK Z�RVNLFK DQDORJLL GR SROVNLFK UX�

FKÒZ QLHSRGOHJ�R{FLRZ\FK� d3U]HJO�G 3R]QDÐVNLs MDNR MHGHQ ] QLH�

OLF]Q\FK SUH]HQWRZD� QD WÉ NZHVWLÉ RGPLHQQH VSRMU]HQLH� .ZHVWLD

ULVRUJLPHQWR ]ELHJ�D VLÉ ] LQQ\PL QLH]PLHUQLH ZD�Q\PL Z\GDU]H�

QLDPL� ZL���F\PL VLÉ ] UXFKHP W]Z� UHZROXFML PRUDOQHM Z .UÒOH�

VWZLH 3ROVNLP� UXFKHP� NWÒU\ SU]\EUD� ]QDPLRQD UHOLJLMQH L PLD�

FKDUDNWHU SRGQLRV�HJR SURWHVWX SU]HFLZ ]QRV]RQHPX WDN G�XJR

XFLVNRZL� 8]\VND� RQ X]QDQLH Z RF]DFK .R~PLDQD� FKRÅ QLH EH]

]DVWU]H�HÐ� .VL�G] -DQ J�RVL� ERZLHP NRQLHF]QR{Å ]DFKRZDQLD

ZLHUQR{FL 5]\PRZL L SRSDUFLD Z�DG]\ {ZLHFNLHM SDSLH�D RUD]

RVWU]HJD� SU]HG u Z MHJR RFHQLH u SDQVODZLVW\F]Q\PL L DQW\NOHU\�

NDOQ\PL G��HQLDPL $OHNVDQGUD :LHORSROVNLHJR� NWÒU\ Z RZ\P F]D�

VLH GOD ZLHOX E\� V\PEROHP W\FK WHQGHQFML� 3U]HVWU]HJD� WDN�H SU]HG

V]XNDQLHP RSDUFLD GOD UXFKX SROVNLHJR ]DUÒZQR Z UDG\NDOL]PLH

HXURSHMVNLP� MDN L UHZROXFML URV\MVNLHM� -HJR REDZ\ Z]EXG]L�\

ZUHV]FLH GHPRQVWUDFMH Z NR{FLR�DFK� NWÒUH QD IDOL ]ELRURZHJR XQLH�

VLHQLD QDELHUD�\ FHFK dRE��NDQHM HJ]DOWDFMLs� VNRUR QDER�HÐVWZD

V�X�\�\ HNVSUHVML QLHQDZL{FL GR RNXSDQWÒZ� .R~PLDQ QDZR�\ZD�� E\

QLH LQVWUXPHQWDOL]RZDÅ UHOLJLL L QLH F]\QLÅ ] QLHM SROLW\F]QHJR QD�
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U]ÉG]LD� {URGND V�X��FHJR VSUDZLH QLHSRGOHJ�R{FL� DSHORZD� R XPLDU

L RSDQRZDQLH ]ELRURZ\FK HPRFML� NWÒUH ZHG�XJ QLHJR PRJ�\ SURZD�

G]LÅ GR d]ERF]HÐ L Z\SDF]HÐs� ]DSU]HSDV]F]HQLD WHJR� FR MX� XGD�R

VLÉ RVL�JQ�Å� 1LH PQLHMV]� JUR]É EXG]L�R ]DFKRZDQLH WHM F]É{FL

GXFKRZLHÐVWZD� NWÒUD DQJD�RZD�D VLÉ Z G]LD�DOQR{Å WDMQ\FK VWRZD�

U]\V]HÐ� QLHNLHG\ PDVRÐVNLFK� VN�DGD�D QDZHW Z\PDJDQH SU]H] QLH

SU]\VLÉJL� 'OD .R~PLDQD E\� WR ZLHONL FLRV� SRGREQLH MDN GOD ]PDU�

WZ\FKZVWDÐFÒZ� NWÒU]\� SU]HND]XM�F SU]HGVWDZLFLHORP 6WROLF\

$SRVWROVNLHM LQIRUPDFMH R V\WXDFML SDQXM�FHM Z .R{FLHOH QD ]LH�

PLDFK SROVNLFK SR]RVWDM�F\FK SRG WU]HPD ]DERUDPL� ]GDZDOL VRELH

VSUDZÉ� MDN EDUG]R SRJRUV]\ WR ZL]HUXQHN 3RODNÒZ Z 6WROLF\ lZLÉ�

WHM� /LVW RWZDUW\ GR %UDFL .VLÉ�\ JU]HV]QLH VSLVNXM�F\FK L GR

%UDFL 6]ODFKW\ QLHP�GU]H XPLDUNRZDQ\FK ]PDUWZ\FKZVWDÐFD

+LHURQLPD .DMVLHZLF]D� NWÒU\ XND]D� VLÉ Z d7\JRGQLNX .DWROLFNLPs�

NU\W\F]Q\ ZREHF XG]LD�X GXFKRZLHÐVWZD Z NRQVSLUDF\MQHM G]LD�DO�

QR{FL SROLW\F]QHM� Z\ZR�D� REXU]HQLH� .R~PLDQ� NWÒU\ SRG]LHOD�

SRJO�G\ Z QLP ]DZDUWH� Z]L�� .DMVLHZLF]D Z REURQÉ� XGRVWÉSQL� PX

WH� �DP\ VZRMHJR SLVPD� FR Z\ZR�D�R QLHFKÉÅ GR QLHJR F]É{FL RSLQLL

SXEOLF]QHM� :\EXFK SRZVWDQLD ���� U� SU]\M�� NV� .R~PLDQ ]H

VPXWNLHP� 3RVWU]HJD� JR MDNR Z\QLN G�XJROHWQLHJR XFLVNX� DOH WDN�H

E�ÉGÒZ :LHORSROVNLHJR� NWÒU\ SRGNRSD� ]QDF]HQLH UXFKÒZ R FKDUDN�

WHU]H XPLDUNRZDQ\P� Z]PRFQL� ]D{ G��HQLD UHZROXF\MQH� *RU�FR

ZVSÒ�F]X� RILDURP ZDON� GRFHQLD� PÉVWZR L RILDUQR{Å SRZVWDÐFÒZ�

MHGQRF]H{QLH MHGQDN SURWHVWRZD� SU]HFLZNR VWRVRZDQLX UHZROXF\M�

Q\FK {URGNÒZ L NU\W\NRZD� W\FK� NWÒU]\ FKFLHOL SRGWU]\PDÅ SRZVWD�

QLH �XG]�F QDUÒG QDG]LHM� QD SRPRF REF\FK SDÐVWZ� :HG�XJ .R~�

PLDQD QLH E\�R V]DQV QD ]Z\FLÉVWZR� D SU]HG�X�DQLH RSRUX VNXWNR�

ZD�R MHG\QLH Z\FLHÐF]HQLHP VSR�HF]HÐVWZD� ]QLV]F]HQLHP {URGR�

ZLVN RUJDQLF]QLNRZVNLFK L SU]HGVLÉZ]LÉÅ VSR�HF]Q\FK� D WDN�H

dRJÒOQ\P EH]Z�DGHPs�

1LHG�XJR SR XSDGNX SRZVWDQLD VNRÐF]\�D VLÉ G]LD�DOQR{Å

.R~PLDQD MDNR SXEOLF\VW\� E\ QLH GRVWDUF]DÅ Z�DG]RP SUXVNLP

NROHMQ\FK SRZRGÒZ GR RVNDU�HÐ RERN SURZDG]HQLD G]LD�DOQR{FL

GXV]SDVWHUVNLHM L NRQZLNWÒZ� MHVLHQL� ���� U� ]GHF\GRZD� R ]DSU]H�

VWDQLX Z\GDZDQLD d3U]HJO�GX 3R]QDÐVNLHJRs �GRSLHUR SLÉÅ ODW

SÒ~QLHM ]RVWD�\ RSUDFRZDQH L GRGUXNRZDQH ]DUÒZQR ]DOHJ�H WRP\
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] ODW ���� L ����� MDN L ]DP\NDM�F\ FD�� LQLFMDW\ZÉ URF]QLN ������

3RVLDGDM�F OLF]QH ZS�\Z\ Z .XULL 5]\PVNLHM� .R~PLDQ XSUDZLD��

]GDQLHP Z�DG]� Z�DVQ�� QLHFKÉWQ� LP SROLW\NÉ� ZUD] ] EOLVNLPL PX

]PDUWZ\FKZVWDÐFDPL SR]RVWDM�F\PL Z 5]\PLH LQIRUPXM�F 6WROLFÉ

$SRVWROVN� R V\WXDFML Z .R{FLHOH QD ]LHPLDFK SROVNLFK RUD] LQWHU�

ZHQLXM�F Z MHJR VSUDZLH� NLHG\ W\ONR QDGDU]\�D VLÉ NX WHPX RND]MD�

3U]\N�DGHP PR�H E\Å NU\W\ND SURSR]\FML Z��F]HQLD $UFKLGLHFH]ML

*QLH~QLHÐVNLHM L 3R]QDÐVNLHM GR GLHFH]ML V�VLHGQLFK� MDN� ]�R�\�\

3UXV\ Z ���� U� VHNUHWDU]RZL VWDQX 6WROLF\ $SRVWROVNLHM NDUG� $QWR�

QHOOHPX� -HGQRF]H{QLH 3UXVDF\ G��\OL GR WHJR� E\ NRDGLXWRUHP SU]\

DUF\ELVNXSLH 3U]\�XVNLP ]RVWD� NDUG\QD� .DUO 5LFKWHU� 'HF\]MH

R RGU]XFHQLX NDQG\GDWXU\ 5LFKWHUD L ]DNRÐF]HQLX UR]PÒZ R HZHQ�

WXDOQ\P SRG]LDOH DUFKLGLHFH]ML ]RVWD�\ SRGMÉWH SU]H] SDSLH�D P�LQ�

SRG ZS�\ZHP ]GHF\GRZDQHM LQWHUZHQFML .R~PLDQD� 2 SR]\FML� MDN�

NV� -DQ SRVLDGD� Z W\P F]DVLH Z .XULL 5]\PVNLHM� QDMOHSLHM {ZLDGF]\

Z\UÒ�QLHQLH� NWÒUH VSRWND�R JR Z ���� U�� JG\ SDSLH� 3LXV ,; RG�

]QDF]\� JR KRQRURZ\P W\WX�HP 3URWRQRWDULXV]D $SRVWROVNLHJR�

-HJR QD]ZLVNR SRMDZL�R VLÉ WDN�H Z{UÒG NDQG\GDWXU QD NRDGLXWXUÉ

SU]\ DUF\ELVNXSLH 3U]\�XVNLP� NLHG\ ]D{ WHQ ]PDU� u UÒZQLH� QD

VWDQRZLVNR PHWURSROLW\ JQLH~QLHÐVNLHJR L SR]QDÐVNLHJR� =H Z]JOÉ�

GX QD VSU]HFLZ Z�DG] SUXVNLFK MHJR NDQG\GDWXUD ]RVWD�D Z\FRIDQD

QD U]HF] 0LHF]\V�DZD +DONL /HGÒFKRZVNLHJR� 1LH ]QDF]\ WR MHGQDN�

�H NV� .R~PLDQ SU]HVWD� RGJU\ZDÅ GRQLRV�� UROÉ Z NRQWDNWDFK PLÉ�

G]\ :DW\NDQHP D SROVNLP .R{FLR�HP� SU]HFLZQLH� MDNR MHGHQ

] QDMEOL�V]\FK ZVSÒ�SUDFRZQLNÒZ DUF\ELVNXSD /HGÒFKRZVNLHJR�

Z\PDJDM�FHJR {FLV�HJR SU]HVWU]HJDQLD SU]HSLVÒZ NR{FLHOQ\FK�

PLPR Z\UD~Q\FK UÒ�QLF Z SRJO�GDFK QD UHODFMH PLÉG]\ NDWROLF\�

]PHP D NZHVWL� QDURGRZ�� NV� -DQ ] Z�D{FLZ\P VRELH ]DSD�HP

Z��F]\� VLÉ Z ]DSRF]�WNRZDQH SU]H] QRZHJR DUF\ELVNXSD G]LH�R

UHIRUP\ �\FLD UHOLJLMQHJR L NR{FLHOQHJR Z DUFKLGLHFH]ML� : WRZDU]\�

VWZLH J�RZ\ .R{FLR�D JQLH~QLHÐVNLHJR RGE\ZD� ZL]\W\ SDVWHUVNLH�

GD� VLÉ SR]QDÅ MDNR EDUG]R VXURZ\ NU\W\N ZV]HONLFK XFK\ELHÐ� D QD

SU]H�RPLH ODW ��� L ��� UHDOL]RZD� ZD�Q� PLVMÉ ]ZL�]DQ� ] MHJR UHOD�

FMDPL ] NXUL� SDSLHVN� MDNR VZHJR URG]DMX QLHMDZQ\ SR{UHGQLN

PLÉG]\ .R{FLR�HP SRG ]DERUHP URV\MVNLP D 6WROLF� $SRVWROVN��

-HJR ]DGDQLHP E\�R GRVWDUF]DQLH .XULL 5]\PVNLHM LQIRUPDFML
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R V\WXDFML NDWROLNÒZ Z ]DERU]H URV\MVNLP� MDN UÒZQLH� SU]HND]\ZD�

QLH U]\PVNLFK UR]SRU]�G]HÐ L ]DOHFHÐ Z J��E LPSHULXP URV\MVNLHJR�

: RVWDWQLFK ODWDFK �\FLD .R~PLDQ�XOWUDPRQWDQLQ GRF]HND� VLÉ

]DUÒZQR ]Z\FLÉVWZD� MDN L NOÉVNL� SRG NRQLHF ���� U� 3LXV ,; ]ZR�D�

GDZQR RF]HNLZDQ\ SU]H] .R~PLDQD 6REÒU :DW\NDÐVNL ,� QD NWÒU\P

GRV]�R GR GRJPDW\F]QHJR ]GHILQLRZDQLD SDSLHVNLHM QLHRP\OQR{FL�

FR u ]GDQLHP .R~PLDQD u E\�R QDMOHSV]� RGSRZLHG]L� QD Z\]ZDQLD

ZVSÒ�F]HVQR{FL L FR SU]\M�� ] UDGR{FL�� :NUÒWFH MHGQDN SDSLHVWZX

]RVWD� RGHEUDQ\ SU]\PLRW Z�DG]\ EURQLRQHM SU]H] .R~PLDQD ] SU]H�

NRQDQLHP SU]H] ODWD� MHV]F]H Z F]DVLH WUZDQLD REUDG VRERURZ\FK

Z\EXFK�D ZRMQD SUXVND�IUDQFXVND� D SRNRQDQD )UDQFMD SU]HV�G]L�D

R ORVLH 3DÐVWZD .R{FLHOQHJR� Z\FRIXM�F ] QLHJR VZH ZRMVND L SR]R�

VWDZLDM�F MH W\P VDP\P ZH Z�DGDQLX Z�DG] Z�RVNLFK� 3DSLH� XWUD�

FL� 5]\P L VWD� VLÉ dZLÉ~QLHP :DW\NDQXs� .V� -DQ X]QD� WH Z\GD�

U]HQLD ]D GUDPDW Z�DVQ\� QLHPDO RVRELVW\� 1DG]LHMÉ XSDWU\ZD� MHV]�

F]H Z SRGUÒ�\ DUF\ELVNXSD /HGÒFKRZVNLHJR GR :HUVDOX� JG]LH PLD�

VLÉ RQ VSRWNDÅ ] NUÒOHP 3UXV :LOKHOPHP , L MHJR NDQFOHU]HP %L�

VPDUFNLHP� E\ SUÒERZDÅ LFK QDN�RQLÅ GR SRSDUFLD SDSLHVWZD� 1LH�

VWHW\� PLVMD ]DNRÐF]\�D VLÉ SRUD�N�� D .R~PLDQ PXVLD� VLÉ SRJRG]LÅ

] XWUDW� SU]H] SDSLHVWZR Z�DG]\ QDG RNURMRQ\P QDZHW 3DÐVWZHP

.R{FLHOQ\P� ] NWÒUHJR SR]RVWD�R MHG\QLH 3DÐVWZR�0LDVWR :DW\NDQ�

2VWDWQLH V]H{Å ODW �\FLD E\�R GOD .R~PLDQD SDVPHP FLÉ�NLFK

SU]HM{Å� : ���� U� SU]HVWD� ZLG]LHÅ QD MHGQR RNR� : QDVWÉSQ\P

URNX U]�G SUXVNL ]GHF\GRZD� R ]DPNQLÉFLX GZÒFK NRQZLNWÒZ� Z\�

]QDF]DM�F NUHV GZXQDVWROHWQLHM� WDN OXELDQHM SU]H] NV� -DQD SUDF\

] P�RG]LH��� : ���� U�� SR RJ�RV]HQLX XFKZDORQ\FK ZÒZF]DV W]Z�

SUDZ PDMRZ\FK� U]�G SUXVNL ]DF]�� ]ZDOF]DÅ GXFKRZLHÐVWZR NDWR�

OLFNLH� F]HPX .R~PLDQ ]GHF\GRZDQLH VLÉ SU]HFLZVWDZLD�� :VNXWHN

RSRUX GXFKRZQ\FK� U]�G ]DPNQ�� ] GQLHP � SD~G]LHUQLND ���� U�

VHPLQDULXP SR]QDÐVNLH� Z OXW\P ���� U� ]�R�\� DUF\ELVNXSD /H�

GÒFKRZVNLHJR ] XU]ÉGX� GHF\GXM�F WH� R MHJR DUHV]WRZDQLX L RVD�

G]HQLX Z ZLÉ]LHQLX Z 2VWURZLH� JG]LH VSÉG]L� GZD ODWD� 3U]HZLGXM�F

WDNL UR]ZÒM Z\GDU]HÐ� DUF\ELVNXS XVWDQRZL� NLONX ]DVWÉSFÒZ� NWÒ�

U]\ PLHOL NROHMQR SU]HMPRZDÅ Z�DG]É Z UD]LH DUHV]WRZDQLD

]ZLHU]FKQLND� 2VRED GHOHJDWD ]QDQD E\�D W\ONR GXFKRZLHÐVWZX�

QDWRPLDVW ZREHF Z�DG] SUXVNLFK MHM QD]ZLVNR RNU\WH E\�R WDMHPQL�
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F� � : NZLHWQLX ���� U� ] SRZRGX RGPRZ\ Z\GDQLD WDMQHJR DGPLQL�

VWUDWRUD DSRVWROVNLHJR DUHV]WRZDQR NVLÉG]D -DQD� : ZLÉ]LHQLX

SU]HE\ZD� GR MHVLHQL WHJR� URNX� SR ]ZROQLHQLX REM�� ]D{ RERZL�]NL

GHOHJDWD� ZVND]DQH SU]H] ZFL�� ZLÉ]LRQHJR DUF\ELVNXSD� Z SH�QL

SR{ZLÉFDM�F VLÉ NLHURZDQLX L UR]ZLMDQLX WDMQHM DGPLQLVWUDFML NR�

{FLHOQHM Z 3R]QDÐVNLHP� 1D SU]HV]NRG]LH WHM DNW\ZQR{FL VWDZD�R

PX FRUD] F]É{FLHM V]ZDQNXM�FH ]GURZLH� MHGQDN RVWDWQL URN �\FLD

VSÉG]L� EDUG]R DNW\ZQLH� ZFL�� ]DMPRZD� VLÉ WDMQ� DGPLQLVWUDFM�

DUFKLGLHFH]ML� QDGDO Z\NRQ\ZD� ]Z\N�H RERZL�]NL NDS�DÐVNLH� J�RVL�

UHNROHNFMH L ND]DQLD� VSRZLDGD�� ]RUJDQL]RZD� ZUHV]FLH ZLHON� PD�

QLIHVWDFMÉ QDURGRZR�UHOLJLMQ� ] RND]ML SLÉÅG]LHVLÉFLROHFLD ELVNXS�

VWZD 3LXVD ,;� 7D ZLHOND DNW\ZQR{Å VFKRURZDQHJR MX� L VÉG]LZHJR

NVLÉG]D NDQRQLND VSUDZL�D� �H Z OLSFX ]PXV]RQ\ E\� SRQRZQLH

XGDÅ VLÉ QD NXUDFMÉ GR 9LFK\� SR ]DNRÐF]HQLX NWÒUHM SRMHFKD� GR

:LHF]QHJR 0LDVWD L ]RVWD� VHUGHF]QLH SU]\MÉW\ SU]H] 2MFD {ZLÉWHJR�

1LHVWHW\� E\�D WR MX� RVWDWQLD ]LHPVND SRGUÒ� -DQD .R~PLDQD�

Z GURG]H ] 5]\PX GR XPL�RZDQHM :LHONRSROVNL MHJR ]GURZLH QDJOH

GUDVW\F]QLH VLÉ SRJRUV]\�R� UDQNLHP �� ZU]H{QLD ���� U�� NLHG\

]DWU]\PDQR VLÉ ] WHJR SRZRGX Z :HQHFML� MHJR WRZDU]\V]H ]PXV]H�

QL E\OL ZH]ZDÅ OHNDU]D� :LHF]RUHP NVL�G] -DQ SRSDG� Z PDOLJQÉ�

1LH RG]\VND� MX� {ZLDGRPR{FL� PDMDF]\� R DXGLHQFML X 2MFD {ZLÉWH�

JR� D QDVWÉSQLH� SRZWDU]DM�F GR NRÐFD V�RZD E�RJRV�DZLHÐVWZD�

SU]HV]HG� GR OHSV]HJR {ZLDWD�

7DN RGV]HG� GR 3DQD F]�RZLHN� NWÒU\ E\� SU]HNRQDQ\� �H Z {ZLH�

FLH GRF]HVQ\P RERZL�]XM� SHZQH� EH]Z]JOÉGQH� QLH]PLHQQH L VWD�H

]DVDG\ SRU]�GNX PRUDOQHJR� PDM�FH ]D SRGVWDZÉ SUDZR %R�H�

RGF]\W\ZDQH MX� SU]H] SRJDQ SU]HG SU]\M{FLHP &KU\VWXVD� ]D{ RG

REMDZLHQLD =EDZLFLHOD SU]HFKRZ\ZDQH WUDG\F\MQLH Z .R{FLHOH

FKU]H{FLMDÐVNLP� 2 LOH XVWDZ\ ]LHPVNLH SU]HPLMDM�� WZLHUG]L�� R W\OH

SUDZR %R�H QLJG\ VLÉ QLH ]PLHQLD� MHVW ]DZV]H W\P� NWÒUHPX SRGOH�

JDM� ZV]\VWNLH RUJDQL]P\� ND�GH VSR�HF]HÐVWZR RSLHUD VLÉ R XVWDZ\

OXG]NLH� NWÒUH ZLQQ\ SR]RVWDZDÅ Z {FLV�HM ]DOH�QR{FL RG XVWDZ

ERVNLFK� ER SU]HFLH� JG\E\ U]HF]\ OXG]NLH SRVWDZL�R VLÉ SRQDG

ERVNLPL� WR QLHXFKURQQLH SRSH�QL�RE\ VLÉ ED�ZRFKZDOVWZR� EÉG�FH

QLF]\P LQQ\P� MDN W\ONR dRGGDZDQLHP SU]HGPLRWRP VWZRU]RQ\P

F]FL SU]\QDOH�QHM >Z\��F]QLH@ 6WZÒUF\s
�
� 3UDZR ERVNLH dZ\]QDF]D
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F]�RZLHNRZL Z\�V]\ FHO� Z\PDJDM�F� DE\ G��\� GR QLHJR QD GURG]H

RILDU\ L ]DV�XJL� 3U]HGH ZV]\VWNLP ]D{ X{ZLÉFD RQR SU]HZDJÉ GXV]\

QDG FLD�HP� D WDN�H ]DOHFD UR]WURSQR{Å L XPLDUNRZDQLH� W\PF]DVHP

ED�ZRFKZDOVWZR MHVW GOD VLHELH VDPHJR FHOHP L MDNR WDNLH SRZRGXMH

UR]NLH�]QDQLH G]LNLFK L {OHS\FK QDPLÉWQR{FLs
��
� 1DURG\ L VSR�HF]HÐ�

VWZD� MDN ND�G\ SRMHG\QF]\ F]�RZLHN� VWZRU]RQH V� SU]H] %RJD

L SU]H] 1LHJR SURZDG]RQH� MDNR WDNLH� ZLQQ\ G��\Å GR Z\]QDF]RQH�

JR SU]H] 6WZÒUFÉ FHOX L Z\SH�QLÅ GDQ� LP PLVMÉ� NWÒU� PD E\Å

Z]URVW P\{OL ZV]F]HSLRQHM LP SU]H] 1LHJR� 7R EOLVNLH ZLHOX NDWROLF�

NLP NRQVHUZDW\VWRP SU]HNRQDQLH� ]QDQH WDN�H L ZLHOHNURÅ SRGQR�

V]RQH SU]H] F]\WDQ\FK SU]H] .R~PLDQD IUDQFXVNLFK WUDG\FMRQDOL�

VWÒZ SRF]�WNX ;,; Z�� ��F]\�R VLÉ ] SU]H{ZLDGF]HQLHP� L� QDURG\�

MDN MHGQRVWNL� ZLQQ\ SU]HVWU]HJDÅ QLH]PLHQQ\FK L EH]Z\M�WNRZ\FK

Z\PDJDÐ FKU]H{FLMDÐVNLHM PRUDOQR{FL� RSDUWHM R PL�R{Å L SR{ZLÉFH�

QLH� Z\PDJDQH WDN�H SU]H] RE\F]DMH VSR�HF]HÐVWZD FKU]H{FLMDÐ�

VNLHJR� 2 LOH SU]H]QDF]HQLHP MHGQRVWNL MHVW NV]WD�WRZDQLH GXV]\

SU]H] FLHUSLHQLH� R W\OH FHOHP ND�GHJR VSR�HF]HÐVWZD MHVW UR]ZLMD�

QLH Z�DVQHM LGHL KLVWRU\F]QHM ]D SRPRF� LQVW\WXFML RSDUW\FK QD

RILHU]H� 5ÒZQLH� QDURG\ SRGGDZDQH V� UÒ�Q\P SUÒERP PDM�F\P

VWDQRZLÅ RVWU]H�HQLH SU]HG ]HM{FLHP ] SUDZLG�RZHM GURJL� MHGQDN

L RQH u MDN F]�RZLHN SRZR�DQ\ GR Z]QLR{OHMV]HJR �\FLD� SU]HFKR�

G]�F\ VSUDZG]LDQ\ L FLHUSLHQLD u ZLQQ\ PLPR W\FK SUÒE G��\Å GR

UHDOL]DFML VZHJR SRZR�DQLD� &KRÅ MHGQDN G]LHMDPL U]�G]� SUDZD

ERVNLHM PRUDOQR{FL� SU]HFLH� QLH GHWHUPLQXM� RQH NRQLHF]QLH Z\ER�

UÒZ SRGHMPRZDQ\FK SU]H] MHGQRVWNL L SU]H] QDURG\� JG\� ND�G\

SRGPLRW PRUDOQ\ ]GROQ\ MHVW Z VSRVÒE ZROQ\ ]DQHJRZDÅ QLH W\ONR

Z\PDJDQLD dEH]Z]JOÉGQHM PRUDOQR{FLs� DOH WDN�H FHO� NX NWÒUHPX

]PLHU]D� 3RV�DQQLFWZR� NWÒUH %ÒJ ]OHFL� QDURGRZL� PR�H ]RVWDÅ

SU]H]HÐ RGU]XFRQH� Z ND�GHM MHGQDN FKZLOL u SRGREQLH MDN F]�R�

ZLHN� NWÒU\ ]JU]HV]\� L ZVNXWHN WHJR VWUDFL� �DVNÉ %RJD� D NWÒU\

Z ND�G\P PRPHQFLH SRSU]H] SRNXWÉ L ]DGR{ÅXF]\QLHQLH PR�H VWDÅ

VLÉ QD QRZR -HJR V�XJ� u QDUÒG PD PR�OLZR{Å SRQRZQHJR SRGMÉFLD

Z\]QDF]RQHM PX PLVML� : WHQ VSRVÒE� SU]H] SRZUÒW QD Z�D{FLZ�

GURJÉ� GRNRQXMH VLÉ U]HF]\ZLVW\ SRVWÉS� ]GDQLHP .R~PLDQD QLH�

Z�WSOLZ\ Z QDURGDFK QD SU]HVWU]HQL ZLHNÒZ� D ]JRGQ\ ] Z\PDJD�
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QLDPL ZLDU\ NDWROLFNLHM� Z QLF]\P QLH RJUDQLF]DM�FHM ZROQR{FL GDQHM

SU]H] %RJD VSR�HF]HÐVWZRP
��
�

6SH�QLDQLH RERZL�]NÒZ ZREHF VLHELH L GUXJLHJR RUD] ZREHF

VZRMHJR NUDMX WR SRGVWDZD SUDZLG�RZHJR UR]ZRMX VSR�HF]HÐVWZD�

GRNRQXM�FHJR VLÉ Z SLHUZV]HM NROHMQR{FL SU]H] V�XV]QH Z\ERU\

MHGQRVWHN� QLH MDNR SRGPLRWÒZ Z\SRVD�RQ\FK Z XSUDZQLHQLD F]\

SUDZD� OHF] MDNR SRGPLRWÒZ Z]\ZDQ\FK GR UHDOL]RZDQLD RERZL�]�

NÒZ Z�D{QLH� VNRUR u MDN SLVD� .R~PLDQ u dVWDQ VSR�HF]HÐVWZD EH]

ZLDU\ L RERZL�]NÒZ MHVW QDMFLÉ�V]� QLHZRO�� QDMWZDUGV]H ZLÉ]\

ZN�DGDM� GXPD L QDPLÉWQR{FLs
��
� 2ERZL�]NL SRZLQQ\ E\Å ZLÉF UHDOL�

]RZDQH� E\ ZROQR{Å E\�D PR�OLZD� QLHSRGREQD MHM ERZLHP LGHQW\IL�

NRZDÅ ] GRZROQ\PL Z\ERUDPL ZROL DOER QDZHW ] QL� VDP�� QLHSR�

GREQD MHGQDN WDN�H ]PXV]DÅ ZROL SU]\ X�\FLX SU]\PXVX ]HZQÉWU]�

QHJR� OHF] QDOH�\ UHODFMRQRZDÅ M� GR Z\PDJDÐ ZLDU\ L VN�DQLDÅ GR

SRZRGRZDQLD VLÉ PL�R{FL�� NWÒUHM SU]HFLH� QLHSRGREQD QDU]XFLÅ�

-DN QLH QDOH�\ ]PXV]DÅ GR UHDOL]DFML RERZL�]NÒZ ZROL� NWÒUD� QDOH�

�\FLH XNV]WD�WRZDQD� VSH�QLD SRZLQQR{FL VDPD ] VLHELH� WDN QLH

PR�QD Z\ZRG]LÅ ] ZLDU\ DQL NRMDU]\Å ] MHM RERZL�]NDPL �DGQHM

IRUP\ U]�GÒZ MDNR dIRUP\ NRQLHF]QHMs� SU]H] QDWXUÉ OXE %RJD

ZVND]\ZDQHM� .R~PLDQ XWU]\P\ZD� ZLÉF� ZEUHZ SU]\ZR�\ZDQ\P

SU]H] VLHELH )ULHGULFKRZL 6FKOHJORZL L -RVHSKRZL GH 0DLVWUHqRZL� �H

NDWROLF\]P QLH ZVND]XMH DQL NRQNUHWQ\FK SU]HNRQDÐ SROLW\F]Q\FK�

DQL NRQNUHWQHM IRUP\ U]�GÒZ MDNR NRQLHF]QHM� ]DN�DGD UDF]HM� �H

X{ZLÉFHQLX L GRVNRQDOHQLX SRGOHJD QLHPDO ND�GD ] IRUP� QLH RQD

ERZLHP MHVW QDMLVWRWQLHMV]D� OHF] WUH{Å G]LD�DÐ� SRGHMPRZDQ\FK

WDN�H SU]H] SUDZRGDZFÒZ� NWÒUD Z UÒ�Q\FK IRUPDFK XMDZQLDQD

MHVW UR]PDLFLH �UÒ�QRURGQR{Å RUJDQÒZ SUDZRGDZF]\FK� HJ]HNXW\�

Z\� QDZHW V�GRZQLFWZD� QLH ZVSRPLQDM�F R ZLHOR{FL L UÒ�QRURGQR{FL

VDPRU]�GÒZ�� &R ]QDF]QLH ZD�QLHMV]H� .R~PLDQ QLH WUDNWRZD�

UHOLJLL MDNR G]LHG]LQ\� NWÒUHM PR�QD X�\ZDÅ MDNR {URGHN GR FHOÒZ

R FKDUDNWHU]H SROLW\F]Q\P� FL� NWÒU]\ SUÒERZDOL WR URELÅ� ]DV�XJL�

ZDOL Z MHJR RF]DFK QD PLDQR dSUDZG]LZ\FK {ZLÉWRNUDGFÒZs�

d5HOLJLD GR ZDUWR{FL {URGND ]QL�RQD SU]HVWDMH E\Å UHOLJL�s
��
� PD�

ZLD�� GRVWU]HJDM�F WR� FR G]L{ F]ÉVWR XP\ND REVHUZDWRURP� �H UHOL�

JLD RWZLHUD QD G]LHG]LQÉ SU]HNUDF]DM�F� SR]LRP SROLW\F]Q\� Z\�

SURZDG]D SR]D F]\ SRQDG WHQ SR]LRP� ZVND]XMH FHOH� NWÒU\FK QLH�
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SRGREQD RVL�JQ�Å Z GRF]HVQR{FL� ]DPLHQLHQLH SR]LRPÒZ SROLW\F]�

QHJR L UHOLJLMQHJR� ZVND]DQLH SLHUZV]HÐVWZD WHJR� FR SROLW\F]QH�

Z]JOÉGHP WHJR� FR UHOLJLMQH� MHVW UÒZQR]QDF]QH ] QDZURWHP GR

F]DVÒZ SU]HGFKU]H{FLMDÐVNLFK� Z LVWRFLH QLH XZ]JOÉGQLDM�F\FK

]QDF]HQLD RVRERZHJR� MHG\QHJR %RJD MDNR Z\]QDF]QLND ZV]HONLFK�

WDN�H SROLW\F]Q\FK� G��HÐ VWZRU]RQHJR F]�RZLHND� 5HOLJLD QLH PR�H

ZLÉF� ]JRGQLH ]H VWDQRZLVNLHP .R~PLDQD� V�X�\Å MDNR QDU]ÉG]LH

]DSURZDG]DQLD �DGX Z VSR�HF]HÐVWZLH� NWÒU\ PD X]DVDGQLDÅ RNUH�

{ORQ� IRUPÉ U]�GÒZ� SU]HFLZQLH� ZLQQD VWDQRZLÅ Z\]QDF]QLN� NWÒU\

MHVW LVWRWQ\ GOD ND�GHJR U]�G]�FHJR L ND�GHJR U]�G]RQHJR� GRVWDU�

F]DÅ QRUPDW\ZQHJR IXQGDPHQWX GOD ND�GHJR� GRSH�QLDM�FHJR WHQ

IXQGDPHQW� QD QLP QDEXGRZ\ZDQHJR SRU]�GNX SROLW\F]QHJR

L VSR�HF]QHJR� 7DN UR]XPLDQD UHOLJLD� NDWROLF\]P UHGDNWRUD d3U]H�

JO�GX 3R]QDÐVNLHJRs� PD MHGQDN VN�DQLDÅ ND�G� VSR�HF]QR{Å GR

Z\U]HNDQLD VLÉ ZV]HONLFK WHQGHQFML UDG\NDOQ\FK RUD] SRGHMPRZD�

QLD SH�QHM RILDUQR{FL L RGGDQLD SUDF\ QD U]HF] SRSUDZ\ ZHZQÉWU]�

QHM L UR]ZRMX G]LHOQR{FL PRUDOQHM �dZ]URVWX FQRW\s� VZRLFK F]�RQ�

NÒZ� :DOND ] SU]HFLZQR{FLDPL ORVX� MDNLPL Z SU]\SDGNX 3ROVNL E\�\

UR]ELRU\� ZLQQD VLÉ GRNRQ\ZDÅ W\ONR ]D SRPRF� {URGNÒZ GRSXV]�

F]DQ\FK SU]H] PRUDOQR{Å FKU]H{FLMDÐVN�� :DOND MHVW ]DWHP XVSUD�

ZLHGOLZLRQD� D J�RV]RQD QLHNLHG\ WH]D� L� MHVW RQD Z\NOXF]RQD� ER

ND�G\ VWDQ� MDN QS� XSDGHN 3ROVNL� MHVW REMDZHP JQLHZX %R�HJR�

ZLQQD ]RVWDÅ SRU]XFRQD� -HGQDN ÒZ EÒM R SU]\ZUÒFHQLH GR LVWQLH�

QLD WHJR� FR ]RVWD�R QLHVSUDZLHGOLZLH ]DQHJRZDQH� PR�H E\Å WRF]R�

Q\ W\ONR SU]\ X�\FLX PHWRG QLHVSU]HF]Q\FK ] Z\PDJDQ\PL SU]H]

SUDZR %R�H
��
� &KRÅ .R~PLDQ RWZDUFLH VSU]HFLZLD� VLÉ dED�ZR�

FKZDOVWZX QDURGRZR{FLs� QLH ZLG]LD� SU]HFLH� SU]HV]NÒG� E\ LGHÉ

QDURGX SRVWDZLÅ QD SLHUZV]\P PLHMVFX Z{UÒG ]LHPVNLFK RERZL�]�

NÒZ
��
� E\ RG]\VNDQLH QLHSRGOHJ�R{FL SU]H] QDUÒG VWD�R VLÉ MHGQ\P

] J�ÒZQ\FK FHOÒZ MHJR XVL�RZDÐ� 0L�R{Å RMF]\]Q\ VWDQRZL RERZL��

]HN FKU]H{FLMDQLQD� PDM�F\ ]D SRGVWDZÉ SUDZR PL�R{FL EOL~QLHJR�

,GHD QDURGRZD MHVW ZLÉF Z\SURZDG]DQD ] UHOLJLL NDWROLFNLHM� NWÒUD�

MDNR LGHD SRZV]HFKQD� REHMPXMH ZV]\VWNLH LQQH V]F]HJÒ�RZH LGHH�

Z W\P LGHÉ QDURGRZR{FL L NRUHVSRQGXM�FD ] QL� LGHÉ PL�R{FL RMF]\�

]Q\
��
� 7DN�H MHGQDN Z ]ZL�]NX ] LGH� QDURGRZR{FL QLHSRGREQD

RGZUDFDÅ UHODFML PLÉG]\ Z\PDJDQLDPL F]\ FHODPL UHOLJLL D Z\PDJD�
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QLDPL F]\ FHODPL SROLW\F]Q\PL� JG\ GRFKRG]L GR SU]HG�R�HQLD

]LHPVNLHM LGHL SRQDG SUDZR %R�H� SRSH�QLDQH MHVW SU]HFLH� ED�ZR�

FKZDOVWZR� :V]DN� MDN ZVND]\ZD� ZLHOHNURÅ .R~PLDQ� dPL�R{Å RM�

F]\]Q\ MHVW QDMSLHUZV]\P RERZL�]NLHP� DOH QLH UHOLJL�s
��
� D SUÒE\

ED�ZRFKZDOF]HJR SU]HGN�DGDQLD QDURGRZR{FL SRQDG RERZL�]NL

ZREHF %RJD SURZDG]� GR UR]NLH�]QDQLD G]LNLFK QDPLÉWQR{FL L SR�

GHMPRZDQLD XVL�RZDÐ RG]\VNLZDQLD QLHSRGOHJ�R{FL SU]\ X�\FLX

{URGNÒZ UDG\NDOQ\FK�

5HGDNWRU d3U]HJO�GX 3R]QDÐVNLHJRs QLH RGU]XFD� QDZHW UH�

ZROXFML� SU]H] WDN ZLHOX NRQVHUZDW\VWÒZ EH]Z]JOÉGQLH GHSUHFMRQR�

ZDQHM� 8ZD�D� M� ]D Z\M�WNRZ� Z VSR�HF]HÐVWZLH� ]D ]MDZLVNR� NWÒ�

UHJR ] SXQNWX ZLG]HQLD ]DVDG FKU]H{FLMDÐVNLFK QLHSRGREQD EH]ZD�

UXQNRZR DQL ]DWZLHUG]LÅ� DQL SRWÉSLÅ� -HM ZV]F]ÉFLH Z\PDJD MHGQDN

LVWQLHQLD V�XV]Q\FK SRZRGÒZ L XVWDOHQLD� F]\ QLH SU]\QLHVLH ZLÉFHM

V]NRG\ QL� SR�\WNX
��
� 1LH V]�R ]DWHP Z\��F]QLH R d{URGNL UHZROX�

F\MQHs� R SRFKRSQH SRGGDQLH VLÉ ELHJRZL UHZROXFML� R RFHQÉ SU]H�

ELHJX UHZROXFML ] SHUVSHNW\Z\ SRU]�GNX PRUDOQHJR X]DVDGQLDQHJR

MHG\QLH UHOLJL�� V]�R WDN�H R ZVND]DQLH SU]HV�DQHN MHM ZV]F]ÉFLD�

2F]\ZL{FLH� J�ÒZQ� WURVN� .R~PLDQD E\�D HZHQWXDOQD dUHZROXFMD

SROVNDs� WDN F]ÉVWR NRMDU]RQD SU]H] URGDNÒZ ] UR]PDLW\PL UHZROX�

FMDPL ZV]F]\QDQ\PL SU]H] UDG\ND�ÒZ SR]D ]LHPLDPL SROVNLPL�

UDG\ND�ÒZ� NWÒU\FK QLH {URGNL F]\QL�\ ED�ZRFKZDOFDPL L SURSDJDWR�

UDPL dID�V]\ZHMs L dQLHVSUDZLHGOLZHMs UHZROXFML� OHF] VWDZLDQH FHOH�

6]F]HJÒOQHJR ]QDF]HQLD QDEUD�\ GOD .R~PLDQD Z\SDGNL Z�RVNLH�

JG]LH FD�\ SURFHV ]MHGQRF]HQLD� D QLH W\ONR {URGNL UHZROXF\MQH

Z QLP X�\WH� QD]QDF]RQ\ E\� dFKDUDNWHUHP DQW\NDWROLFNLPs� VNRUR

NLHURZD� VLÉ RQ SU]HFLZNR WHPX� NWÒU\ MHVW QDPLHVWQLNLHP %RJD QD

]LHPL� SU]H] VDPHJR &KU\VWXVD ZVND]DQ\P� 7HQ SURFHV� ]QDMGR�

ZDQ\ MDNR UHZROXF\MQ\� E\� MHGQ\P ] SU]HMDZÒZ E�ÉGQHJR L ]DV�X�

JXM�FHJR QD NU\W\F]Q� RFHQÉ ]MDZLVND dSROLW\F]QHJR ED�ZRFKZDO�

VWZDs� SU]HGN�DGDQLD FHOÒZ SROLW\F]Q\FK SRQDG FHOH UHOLJLMQH�

: RSLQLL .R~PLDQD� MDN ZLG]LHOL{P\ u ]H VPXWNLHP UHDJXM�FHJR QD

]QLHVLHQLH 3DÐVWZD .R{FLHOQHJR� QD QLHZROÉ ZDW\NDÐVN� SDSLHVWZD�

UHZROXF\MQ\ SURFHV MHGQRF]HQLD :�RFK VND]DQ\ E\� QD SRUD�NÉ� �H

]DNRÐF]\� VLÉ LQDF]HM� LVWRWQLH PRJ�R QDSDZDÅ VPXWNLHP NRJR{� NWR

WDN ZLHON� ZDJÉ SU]\N�DGD� GR QLH]DOH�QHM SR]\FML SDSLH�D MDNR
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GHSR]\WDULXV]D WUDG\FML VLÉJDM�FHM VDPHM REHFQR{FL &KU\VWXVD

Z SODQLH GRF]HVQ\P� MDNR SHUVRQLILNDFML .R{FLR�D &KU\VWXVRZHJR�

.R~PLDQ RVWUR NU\W\NRZD� ZV]\VWNLFK 3RODNÒZ VN�DQLDM�F\FK

VLÉ GR UHZROXFML Z]RURZDQHM QD SU]\N�DG]LH Z�RVNLP L Z\GDU]H�

QLDFK :LRVQ\ /XGÒZ� QLH PDM�F\FK ]D SRGVWDZÉ LGHL QDURGRZHM�

ZSDVRZDQHM Z Z\PDJDQLD EH]Z\M�WNRZHM PRUDOQR{FL FKU]H{FLMDÐ�

VNLHM� XZ]JOÉGQLDM�FHM SU\PDW WHJR� FR ERVNLH� 6]F]HJÒOQLH PRFQR

SURWHVWRZD� SU]HFLZNR DNFHQWRZDQHPX SU]H] REÒ] OLEHUDOQ\ U]H�

NRPHPX SRGRELHÐVWZX ULVRUJLPHQWR L VSUDZ\ SROVNLHM� SU]HFLZNR

SRWÉSLDQLX SDSLH�D L EUDQLX Z REURQÉ 0D]]LQLHJR L *DULEDOGLHJR�

NWÒU]\� ]GDQLHP .R~PLDQD� VSUDZÉ QLHSRGOHJ�R{FL RMF]\]Q\ SR�

{ZLÉFLOL LQWHUHVRZL VWURQQLFWZD OXE RVRELVWHM FKÉFL SDQRZDQLD�

6SUDZD ]MHGQRF]HQLD :�RFK ]DMPXMH VSHFMDOQ� SR]\FMÉ Z GRURENX

UHGDNWRUD d3U]HJO�GX 3R]QDÐVNLHJRs� +LVWRUL� RUD] �\FLHP LQWHOHN�

WXDOQ\P L SROLW\F]Q\P 3Ò�Z\VSX $SHQLÐVNLHJR .R~PLDQ LQWHUHVR�

ZD� VLÉ MX� ]QDF]QLH ZF]H{QLHM� MHV]F]H ]DQLP GRV]�R WDP GR Z\GD�

U]HÐ UHZROXF\MQ\FK� JG\ Z WUDNFLH :LRVQ\ /XGÒZ SRMDZL�\ VLÉ

SLHUZV]H Z\VW�SLHQLD� ]DF]�� SR{ZLÉFDÅ LP FRUD] ZLÉFHM XZDJL

Z SL{PLH XOWUDPRQWDÐVNLP� = F]DVHP� Z PLDUÉ MDN ZLGRF]QH VWD�

ZD�R VLÉ WR� �H UHZROXFMD QD ]LHPLDFK Z�RVNLFK SRZD�QLH ]DJUD�D

QLHSRGOHJ�R{FL 6WROLF\ $SRVWROVNLHM� SUREOHP WHQ Z\VXQ�� VLÉ ZUÉF]

QD SLHUZV]\ SODQ Z{UÒG Z�WNÒZ SRGHMPRZDQ\FK QD �DPDFK SLVPD

SU]H] QLHPDO GZDG]LH{FLD ODW� .R~PLDQ XZD�D� ERZLHP NZHVWLÉ

]DFKRZDQLD Z�DG]\ GRF]HVQHM SDSLH�D ]D ]DJDGQLHQLH QLH]PLHUQLH

GRQLRV�H GOD FD�HJR NDWROLFNLHJR {ZLDWD� 6WROLFD $SRVWROVND RGJU\�

ZD�D ZV]DN NOXF]RZ� UROÉ Z NV]WD�WRZDQLX NDWROLFNLHJR REOLF]D

(XURS\� D ]LHPVND QLH]DZLV�R{Å SDSLH�D VWDQRZLÅ PLD�D JZDUDQFMÉ

QLH]DOH�QR{FL MHJR Z�DG]\ GXFKRZHM� : GRELH LVWQLHQLD SDÐVWZ

QDURGRZ\FK VNXWHF]QD HJ]HNXFMD SDSLHVNLFK GHF\]ML GRW\F]�F\FK

FD�HJR .R{FLR�D NDWROLFNLHJR Z\PDJD�D� E\ UÒZQLH� SDSLH� G\VSR�

QRZD� ]LHPVNLP WHU\WRULXP L DWU\EXWHP Z�DG]\ GRF]HVQHM� :EUHZ

WZLHUG]HQLRP ]ZROHQQLNÒZ RGHEUDQLD ]ZLHU]FKQR{FL {ZLHFNLHM

SDSLH�RZL� .R~PLDQ ZVND]\ZD�� �H WR QLH Z�DG]D 2MFD {ZLÉWHJR QDG

3DÐVWZHP .R{FLHOQ\P VWDMH QD SU]HV]NRG]LH G]LH�X MHGQRF]HQLD

SÒ�Z\VSX� 8VWDQRZLHQLH SUDZG]LZHM MHGQR{FL Z\PDJD�R SU]HFLH�

F]HJR{ ZLÉFHM� QL� W\ONR UHZROXFML L JZD�WÒZ� NWÒUH NV]WD�WRZD�\ VWDQ
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SROLW\F]Q\ MHGQRF]RQ\FK :�RFK� 1LH PR�QD E\�R Z NUÒWNLP F]DVLH

]QLH{Å J�ÉERNLFK� QDURV�\FK SU]H] ZLHNL UÒ�QLF PLÉG]\ SRV]F]HJÒO�

Q\PL F]É{FLDPL ,WDOLL� E\�R WR MHV]F]H WUXGQLHMV]H Z SU]\SDGNX

SRGMÉFLD VSRUX ] UHOLJL�� GRN�DGQLHM ]D{ ] SDSLHVWZHP� 5HZROXFMD�

G���F GR ]QLHVLHQLD 3DÐVWZD .R{FLHOQHJR� VSU]HQLHZLHU]D�D VLÉ

SU]HFLH� {ZLÉWHM ZLHU]H NDWROLFNLHM� VWDZLDM�F VLÉ SRQDG SUDZHP

ERVNLP� Z\PDJDM�F\P u Z RSLQLL .R~PLDQD u ]DFKRZDQLD QLH]D�

OH�QR{FL SDSLH�D MDNR DXWRU\WHWX {ZLDGF]�FHJR R WR�VDPR{FL .R�

{FLR�D� QLH EÉG�FHJR ZV]DN LQVW\WXFM� SROLW\F]Q�� QLH ]DP\NDM�FHJR

VLÉ Z SODQLH GRF]HVQ\P� 5HZROXFMD F]\QL�D ] LGHL MHGQR{FL RELHNW

ED�ZRFKZDOVWZD� NWÒUH QLH PRJ�R VWDÅ VLÉ SRGVWDZ� EXGRZ\ SUDZ�

G]LZHJR L WUZD�HJR ]MHGQRF]HQLD SÒ�Z\VSX� VNRUR W\ONR X]DOH�QLH�

QLH NRQFHSFML OXG]NLFK RG SRMÉÅ Z\�V]HJR U]ÉGX PRJ�R XVWDQRZLÅ

JUXQW GR VNRQVWUXRZDQLD VWDELOQHJR SRU]�GNX SROLW\F]QHJR�

1D ]LHPLDFK SROVNLFK V\WXDFMD E\�D LQQD� MDNR �H NZHVWLD RG�

]\VNDQLD QLHSRGOHJ�R{FL QLH ZFKRG]L�D Z NROL]MÉ ] .R{FLR�HP DQL

SDSLHVWZHP� MDN ]D $OSDPL� $OH FKRÅ 3RODF\ PRJOL ]DVDGQLH Z VWR�

VRZQ\P F]DVLH FKZ\FLÅ ]D EURÐ� MH{OL E\�RE\ WR VNLHURZDQH EH]SR�

{UHGQLR WDN�H SU]HFLZ QLHSU]\MDFLR�RP dVSUDZ\ .R{FLR�D NDWROLF�

NLHJRs� WR ]DZV]H SR�\WHF]QLHM E\�R NRQFHQWURZDÅ VLÉ QD Z\SH�QLD�

QLX FRG]LHQQ\FK RE\ZDWHOVNLFK RERZL�]NÒZ� 'RFHQLDM�F ZLHON�

ZDUWR{Å L PLVW\F]QH ]QDF]HQLH SU]HODQHM NUZL� PÉF]HÐVWZD L RILDU\

SRQLHVLRQHM Z ZDOFH R QLHSRGOHJ�R{Å� .R~PLDQ QDZR�\ZD� GR UR]�

V�GQHJR UR]SRU]�G]DQLD SRWHQFMD�HP OXG]NLP L PRUDOQ\P QDURGX�

2VWU]HJD� SU]HG SRFKRSQ\P U]XFDQLHP JR GR ZDONL ]EURMQHM� :LHO�

NLH QDG]LHMH Z]EXG]L�\ MHGQDN X QLHJR Z\GDU]HQLD� NWÒUH PLD�\

PLHMVFH Z ���� U� Z .UÒOHVWZLH 3ROVNLP� =DSRF]�WNRZDQD WDP W]Z�

UHZROXFMD PRUDOQD� PDM�FD ]UD]X FKDUDNWHU UHOLJLMQHJR L SRGQLRV�H�

JR SURWHVWX� ]\VND�D Z RF]DFK .R~PLDQD X]QDQLH� JG\� GRVWU]HJD�

Z QLHM JRGQ� SRFKZD�\ DOWHUQDW\ZÉ GOD F]\QX ]EURMQHJR� 5\FK�R

MHGQDN MHJR HQWX]MD]P ]PLHQL� VLÉ Z UR]F]DURZDQLH� NLHG\ QDER�

�HÐVWZD ]DF]É�\ V�X�\Å Z\UD�DQLX QLHQDZL{FL ZREHF RNXSDQWD L u

Z MHJR SU]HNRQDQLX u QDEUD�\ FHFK dRE��NDQHM HJ]DOWDFMLs
��
� -HV]F]H

ZLÉNV]� JRU\F] Z\ZR�D�\ X UHGDNWRUD d3U]HJO�GX 3R]QDÐVNLHJRs

Z\SDGNL ���� URNX� EÉG�FH ]LV]F]HQLHP VLÉ MHJR QDMJRUV]\FK SU]H�

F]XÅ� :\EXFK SRZVWDQLD VW\F]QLRZHJR SU]\M�� .R~PLDQ ] RJURP�
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Q\P VPXWNLHP� 2VWUR VNU\W\NRZD� ZÒZF]DV ZV]\VWNLFK� NWÒU]\ GR

WHJR PRPHQWX UR]EXG]DOL QLHSRGOHJ�R{FLRZH XQLHVLHQLH L SDUOL GR

SURWHVWX ] EURQL� Z UÉNX� FR Z NRÐFX SU]\QLRV�R HIHNW\ Z SRVWDFL

]U\ZX QLHSRGOHJ�R{FLRZHJR� 5HGDNWRU d3U]HJO�GX 3R]QDÐVNLHJRs

DUJXPHQWRZD�� �H ZLHONLH SR{ZLÉFHQLD 3RODNÒZ Z FL�JX NLONXG]LH�

VLÉFLX SRSU]HGQLFK ODW GR WHJR PRPHQWX QLH SU]\QLRV�\ Z\]ZROH�

QLD� 6N�G ZLÉF SHZQR{Å� �H dG]LVLHMV]H RILDU\ V]DOÉ PL�RVLHUG]LD

%R�HJR QD QDV]� VWURQÉ SU]HFK\O�"s� S\WD� ]QDF]�FR
��
� ZVND]XM�F

]DUD]HP� �H EH] Z�WSLHQLD SRZVWDQLH� WDN MDN SRSU]HGQLR� ]QDF]QLH

RV�DEL �\ZLR� SROVNL L ]DPLDVW SU]\EOL�\Å� RGGDOL RG]\VNDQLH QLH�

SRGOHJ�R{FL
��
� 7DN�H Z W\P SU]\SDGNX GOD .R~PLDQD RF]\ZLVWH E\�R

WR� L� VSUDZD Z\]ZROHQLD QDURGX SROVNLHJR RSDUWD QD ED�ZRFKZDO�

F]HM LGHL UHZROXFML QLH PR�H ]QDOH~Å UR]ZL�]DQLD� -HG\QLH FLÉ�ND

SUDFD QDG Z�DVQ\PL V�DER{FLDPL L PQR�HQLHP FQRW\ Z QDURG]LH

RUD] Z\WUZD�D EXGRZD LQVW\WXFML VSR�HF]Q\FK PRJ�\ SU]\QLH{Å

Z SU]\V]�R{FL GREUH Z\QLNL� .LHG\ NUDM ]RVWDQLH GRVWDWHF]QLH SR�

G~ZLJQLÉW\ QD S�DV]F]\~QLH XP\V�RZHM L PRUDOQHM� PR�QD EÉG]LH

P\{OHÅ R Z\VW�SLHQLX ]EURMQ\P� :ÒZF]DV ERZLHP ]HZQÉWU]Q\

QDFLVN XVW�SL QLHMDNR DXWRPDW\F]QLH� JG\ UR]N�DG VSR�HF]Q\ GR�

WNQLH QLHSU]\MDFLÒ� 3ROVNL� DOER ZÒZF]DV� JG\ QDVWDQLH SRP\{OQD

V\WXDFMD ]HZQÉWU]QD L PRFDUVWZD QLHFKÉWQH ]DERUFRP XG]LHO�

SROVNLHPX QDURGRZL VNXWHF]QHM SRPRF\
��
�

-HV]F]H LQQD V\WXDFMD ]DLVWQLD�D Z 1LHPF]HFK� 7DP UÒZQLH�

UHZROXFMD QLH ZFKRG]L�D Z NRQIOLNW ] UHOLJL�� %\�D QDWRPLDVW MHG\�

Q\P Z GDQHM FKZLOL VSRVREHP QD RVL�JQLÉFLH SHZQ\FK� LVWRWQ\FK

GOD VSR�HF]HÐVWZD L ZDUWR{FLRZ\FK FHOÒZ� GODWHJR WH� PRJ�D ]RVWDÅ

GRNRQDQD� 3DQXM�F\ QLH PLHOL ]DPLDUX SU]HSURZDG]LÅ V�XV]Q\FK

UHIRUP QD ��GDQLH OXGX LQDF]HM� MDN W\ONR SRG JUR~E� UHZROXFML�

1DZHW MHGQDN Z W\P Z\SDGNX .R~PLDQ ]J�DV]D� OLF]QH ]DVWU]H�H�

QLD� VDP ERZLHP XGDQ\ SU]HZUÒW QLH ]DSHZQLD� MHV]F]H ]PLDQ� 1D

SU]\N�DG]LH Z\GDU]HÐ QLHPLHFNLFK QDMOHSLHM PR�QD E\�R ]DREVHU�

ZRZDÅ� LOH SURFHV EXGRZ\ MHGQR{FL� D WDN�H ]DSURZDG]DQLD ZROQR�

{FL L SUDZ VSR�HF]Q\FK� Z\PDJD SR{ZLÉFHQLD L SUDF\� .R~PLDQ

QLHXVWDQQLH SRGNUH{OD� Z SLHUZV]HM NROHMQR{FL RJURPQ� ZDJÉ ]DVDG

L SRMÉÅ� QD NWÒU\FK EXGRZDQD PRJ�D E\Å ]DUÒZQR NRQFHSFMD ]MHG�

QRF]HQLD NUDMX� MDN L LQQH LGHH� 1LH XOHJD�R GOD QLHJR Z�WSOLZR{FL�
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�H QDMOHSV]\P RSDUFLHP E\�DE\ GOD QLFK ZLDUD NDWROLFND� :\SUDFR�

ZDQLH RZHM P\{OL PXVLD�R VLÉ SRQDGWR GRNRQ\ZDÅ SU]H] G�XJL

RNUHV� Z SURFHVLH SRZROQ\FK L HZROXF\MQ\FK ]PLDQ VSR�HF]Q\FK�

: PRPHQFLH ZLÉF� JG\ GRV]�RE\ GR SU]HZURWX� PXVLD�\ MX� LVWQLHÅ

JRWRZH UR]ZL�]DQLD L Z]RUFH� NWÒUH QD GURG]H RGJÒUQ\FK ]PLDQ

PR�QD E\�R ZSURZDG]LÅ Z �\FLH� : 1LHPF]HFK WD P\{O ]H Z]JOÉGX

QD UR]ELFLH UHOLJLMQH L SROLW\F]QH QLH PRJ�D ]RVWDÅ ]EXGRZDQD�

,QG\ZLGXDOL]P� EÉG�F\ VNXWNLHP UHIRUPDFML� VNXWHF]QLH L GRJ�ÉEQLH

SRG]LHOL� WHUHQ\ QLHPLHFNLH QLH W\ONR SRG Z]JOÉGHP Z\]QDQLRZ\P�

DOH WDN�H RE\F]DMRZ\P� SROLW\F]Q\P L NXOWXUDOQ\P� 1LH LVWQLD�\

ZLÉF MHV]F]H ZDUXQNL GR UHDOL]DFML LGHL MHGQR{FL SU]H] JZD�WRZQ\

]U\Z� 6]DQVÉ VWDQRZL�R UDF]HM UR]WURSQH Z\NRU]\VWDQLH SRZVWD�\FK

PR�OLZR{FL QD GURG]H FLÉ�NLHM� V\VWHPDW\F]QHM L UR]ZD�QHM SUDF\

SDUODPHQWX IUDQNIXUFNLHJR� %UDN�R Z QLP MHGQDN OXG]L {ZLDW�\FK

L Z\ELWQ\FK� NWÒU]\ SRSURZDG]LOLE\ NUDM Z NLHUXQNX UHIRUP� ]DWHP

PR�OLZR{Å EXGRZ\ MHGQR{FL ]RVWD�D ]DSU]HSDV]F]RQD�

.R~PLDQ� RSUÒF] JUR~QHJR ED�ZRFKZDOVWZD UHZROXFML� GR�

VWU]HJD� Z VZHM ZVSÒ�F]HVQR{FL ZLHOH LQQ\FK RGPLDQ LGRODWULL� :\�

PLHQLD� P�LQ� ED�ZRFKZDOVWZD QDXNRZH� SROLW\F]QH� WRZDU]\VNLH�

D QDZHW SDWULRW\F]QH L FD�\FK NODV VSR�HF]HÐVWZD� MDN UÒZQLH�

ED�ZRFKZDOVWZR SDÐVWZD X ILOR]RIÒZ QLHPLHFNLFK L GRNWU\QHUÒZ

IUDQFXVNLFK� WUDG\FML KLVWRU\F]QHM X NVL���W QLHPLHFNLFK� U]HF]SR�

VSROLWHM QD =DFKRG]LH� SR F]É{FL WDN�H Z 3ROVFH� F]\ WH� GHVSRW\�

]PX QD :VFKRG]LH
��
� 2VWU]HJD� SU]HG ZV]HONLPL ED�ZRFKZDOVWZD�

PL� D ] F]É{FL� ] QLFK UR]SUDZLD� VLÉ EDUG]R VNUXSXODWQLH QD �D�

PDFK UHGDJRZDQHJR SLVPD� : RGQLHVLHQLX GR 3ROVNL ]DXZD�D�

MHV]F]H LQQH� EDUG]R V]NRGOLZH ED�ZRFKZDOVWZR� 2ERN QLHEH]SLH�

F]HÐVWZD UDG\NDOL]PX HXURSHMVNLHJR� 3ROVFH ]DJUD�D� SDQVODZL]P�

EÉG�F\ QLF]\P LQQ\P� MDN ED�ZRFKZDOVWZHP 6�RZLDÐV]F]\]Q\�

,GHD WD� RSDUWD Z SU]HNRQDQLX UHGDNWRUD d3U]HJO�GXs QD ]�XGQ\FK

SU]HV�DQNDFK� VWDQRZL�D ]DJUR�HQLH GOD QDURGX SROVNLHJR UÒZQLH

SRZD�QH� MDN UDG\NDOL]P HXURSHMVNL� 3DQVODZL]P QLH PLD� ERZLHP

Z\SUDFRZDQ\FK VWD�\FK ]DVDG� QD NWÒU\FK PÒJ�E\ VLÉ RSLHUDÅ�

:HG�XJ .R~PLDQD QLH E\�R SRUR]XPLHQLD FR GR QDMZD�QLHMV]\FK

SRMÉÅ L U]HF]\� FR VNXWNRZD�R EUDNLHP NRQVHNZHQFML L FL�J�\PL

]PLDQDPL Z SRJO�GDFK J�RV]RQ\FK SU]H] ]ZROHQQLNÒZ LGHL V�R�
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ZLDÐVNLHM� 3RVWÉSRZDQLHP 6�RZLDQ QLH NLHURZD�\ XVWDORQH SU\QF\�

SLD� DOH SU]\SDGHN� {OHS\ SRSÉG V\PSDWLL DOER QLHFKÉFL� WXG]LH�

SU]HZURWQR{Å SROLW\F]QD
��
�

.U\W\ND ED�ZRFKZDOVWZD 6�RZLDÐV]F]\]Q\ SU]H] .R~PLDQD

MHVW ZD�QD QLH W\ONR ]H Z]JOÉGX QD VSUDZÉ SROVN�� DOH WH� GODWHJR�

�H ZSLV\ZD�D VLÉ RQD ]DUD]HP Z MHJR DILUPDFMÉ F\ZLOL]DFML ]DFKRG�

QLHM� RSDUWHM QD PRUDOQR{FL FKU]H{FLMDÐVNLHM L SUDZGDFK REMDZLR�

Q\FK� 7\ONR UHOLJLD NDWROLFND XPR�OLZLD�D WUZDQLH ]DUÒZQR SR�

V]F]HJÒOQ\FK QDURGÒZ� MDN L F\ZLOL]DFML HXURSHMVNLHM MDNR WDNLHM�

VWDQRZL�FHM RUJDQLF]Q� FD�R{Å� 'DZD�R WR PR�OLZR{Å X]DVDGQLHQLD

MHM Z\�V]R{FL MDNR Z\UDVWDM�FHM ] SRG�R�D NDWROLF\]PX L SU]HV��

G]D�R R RGU]XFHQLX WUDG\FML� X SRGVWDZ NWÒUHM ]QDMGRZD�\ VLÉ LQQH

SRMÉFLD L NDWHJRULH� 'RSÒNL ZLÉF LGHD SDQVODZL]PX QLH RSLHUD�D VLÉ

R WUDG\FMÉ ]DFKRGQL�� GRSÒW\ QLH PRJ�D VWDÅ VLÉ SRGVWDZ� QLF]HJR

WUZD�HJR� 3RQLHZD� MHGQDN WUDG\FMÉ ]DFKRGQL� SU]HGVWDZLD�D Z{UÒG

QDURGÒZ V�RZLDÐVNLFK 3ROVND� WR Z�D{QLH MHM� QLHMDNR ] NRQLHF]QR�

{FL� PLD�D SU]\SD{Å Z XG]LDOH UROD SU]HZRGQLF]HQLD UXFKRZL V�R�

ZLDÐVNLHPX� 7R QLH 3ROVND PLD�D ]DWRQ�Å Z LGHL V�RZLDÐVNLHM� DOH WR

6�RZLDQLH ZLQQL E\OL X]QDÅ V]F]HJÒOQH SRV�DQQLFWZR 3ROVNL� NWÒUD

Z\SUDFRZD�D VRELH MX� Z�DVQ� QDURGRZ� P\{O�

5HIOHNVMH .R~PLDQD QDG ZLHON� ZDJ� F\ZLOL]DFML ]DFKRGQLHM

L UHOLJLL NDWROLFNLHM GRSH�QLD�\ UR]P\{ODQLD R .R{FLHOH MDNR GHSR]\�

WDULXV]X SUDZG GRJPDW\F]Q\FK L QDU]ÉG]LX Z UÉNDFK %RJD� SH�QL��

F\P {ZLÉWH SRV�DQQLFWZR Z SURZDG]HQLX OXG]L L QDURGÒZ NX ]ED�

ZLHQLX� =GDQLHP UHGDNWRUD d3U]HJO�GXs .R{FLÒ� QLH W\ONR RGJU\ZD�

UROÉ R{URGND MHGQRF]�FHJR NDWROLNÒZ ] ZV]\VWNLFK NUDMÒZ� Z\SH��

QLDM�F Z WHQ VSRVÒE PLVMÉ Z Z\PLDU]H XQLZHUVDOQ\P� DOH WDN�H

VSH�QLD� QLH]PLHUQLH ZD�QH IXQNFMH Z �\FLX SRV]F]HJÒOQ\FK VSR�H�

F]HÐVWZ� 2SUÒF] J�RV]HQLD (ZDQJHOLL� SU]HFKRZ\ZD� RQ R{ZLDWÉ�

WUDG\FMÉ L QDXNÉ QDURGX� RGJU\ZDM�F W\P VDP\P RJURPQ� UROÉ

Z NXOWXURZ\P UR]ZRMX VSR�HF]HÐVWZD� 3RQDGWR Z ZDUXQNDFK ]D�

JUR�HQLD MHGQR{FL QDURGX� MDN Z SU]\SDGNX 3ROVNL� VWDZD� VLÉ RQ

F]\QQLNLHP VSDMDM�F\P WNDQNÉ QDURGX� SU]HFLZG]LD�DM�F\P SR�

G]LD�RP L ]DWUDFLH QDURGRZHM WR�VDPR{FL Z V\WXDFML VLOQHM SUHVML

]HZQÉWU]QHM� 8OWUDPRQWDQLQ .R~PLDQ� SRGNUH{ODM�F UROÉ .R{FLR�D�

]ZUDFD� XZDJÉ WDN�H QD IDNW� �H Z ZLHNDFK SRSU]HGQLFK� ]DQLP
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SDÐVWZR RGVHSDURZD�R VLÉ RG QLHJR� D QDZHW ZGD�R VLÉ ] .R{FLR�HP

Z NRQIOLNW� Z�D{QLH .R{FLÒ� LQVW\WXFMRQDOQ\ RSLHNRZD� VLÉ VSR�H�

F]HÐVWZHP� 5HGDNWRU d3U]HJO�GX 3R]QDÐVNLHJRs QLH QDOH�D� MHGQDN

GR W\FK� NWÒU]\ ] QRVWDOJL� ZVSRPLQDOL WDPWH F]DV\� 1RZ� V\WXDFMÉ

XZD�D� ]D SU]HV�G]RQ�� NWÒU� QDOH�\ SU]\M�Å� ]DUD]HP MHGQDN

GRGDZD�� L� ND�GD JRG]LZD REHFQR{Å .R{FLR�D Z �\FLX {ZLDWRZ\P

XPR�OLZLD SH�QLHQLH SU]H] QLHJR {ZLÉWHM PLVML
��
� (NVSRQRZDQLH

]QDF]HQLD .R{FLR�D NDWROLFNLHJR E\�R {FL{OH ]ZL�]DQH ] SU]\]QDZD�

QLHP V]F]HJÒOQHM UROL 6WROLF\ $SRVWROVNLHM L SDSLHVWZX MDNR FHQWUXP

{ZLDWD NDWROLFNLHJR �]DJDGQLHQLH WR MHVW SU]H] .R~PLDQD SRGHMPR�

ZDQH ZH ZVSRPQLDQ\FK SRZ\�HM UR]ZD�DQLDFK GRW\F]�F\FK V\WX�

DFML ZH :�RV]HFK��

3U]\SRPQLDQH ]DJDGQLHQLD QLH Z\F]HUSXM� FD�R{FL P\{OL SROL�

W\F]QHM -DQD .R~PLDQD� =RVWD�\ MHG\QLH ]DU\VRZDQH MHM RJÒOQH

UDP\� SR]ZDODM�FH MHGQDN ]UR]XPLHÅ VWDQRZLVNR� ] MDNLHJR .R~�

PLDQ DQDOL]RZD� L NRPHQWRZD� ELH��FH Z\GDU]HQLD� RUD] REVHUZR�

ZDQH ]MDZLVND L SURFHV\� 3U]HGH ZV]\VWNLP ZLÉF LVWRWQH Z\GDMH VLÉ

WR� E\ ]DXZD�\Å SRZL�]DQLD MHJR P\{OL ] ILOR]RIL� XOWUDPRQWDÐVN��

QDOH�\ SDPLÉWDÅ R ]ZL�]NDFK RVRERZ\FK L RNROLF]QR{FLDFK� Z MD�

NLFK XNV]WD�WRZD�D VLÉ P\{O SLHUZV]\FK ]PDUWZ\FKZVWDÐFÒZ�

R V\WXDFML� Z MDNLHM ]QDOH~OL VLÉ SROVF\ HPLJUDQFL� LFK UR]SDF]\

L SRV]XNLZDQLX GURJL GR RG]\VNDQLD SU]H] 3ROVNÉ QLHSRGOHJ�R{FL�

QDVWÉSQLH R W\P� MDN SU]H�\OL RQL RGQRZÉ UHOLJLMQ� L MDNL ZS�\Z Z\�

ZDUOL QD QLFK IUDQFXVF\ NDWROLF\�XOWUDPRQWDQLH� QDOH�\ ZUHV]FLH

SDPLÉWDÅ R PLVML� MDNLHM SRGMÉOL VLÉ ]PDUWZ\FKZVWDÐF\ Z 5]\PLH�

NWÒUHM FHOHP E\�R SU]\ZUÒFHQLH GREUHJR ZL]HUXQNX 3RODNÒZ

Z 6WROLF\ $SRVWROVNLHM L SU]HNRQDQLH URGDNÒZ GR SDSLHVWZD� 3RG

ZS�\ZHP ZV]\VWNLFK W\FK RNROLF]QR{FL L Z\GDU]HÐ XNV]WD�WRZD�D

VLÉ P\{O VDPHJR .R~PLDQD� NWÒU\� PRFQR ]ZL�]DQ\ ]H {URGRZL�

VNLHP ]PDUWZ\FKZVWDÐFÒZ� VDP UÒZQLH� SU]HV]HG� SU]H] SRGREQH

ID]\ IRUPDFML� ]DUÒZQR GXFKRZHM� MDN L XP\V�RZHM� 7\P VDP\P

XOWUDPRQWDQL]P VWD� VLÉ SHZQ� ED]� WDN�H GOD MHJR ILOR]RILL� NWÒUHM

F]É{Å VWDQRZL�D P\{O SROLW\F]QD� 1DMEDUG]LHM FKDUDNWHU\VW\F]Q�

FHFK� WHM UHIOHNVML MHVW WR� �H NDWROLF\]P L SUDZG\ ZLDU\ V� MHM U]H�

F]\ZLVW� SRGVWDZ�� 5HOLJLD QLH MHVW SRGSRU]�GNRZ\ZDQD RNUH{OR�

QHPX SROLW\F]QHPX NRQFHSWRZL� DOH WR Z�D{QLH Z RSDUFLX R MHM ND�
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WHJRULH EXGRZDQD MHVW P\{O SROLW\F]QD� 8]QDQLH LVWQLHQLD MHGQHJR

L QLH]PLHQQHJR SUDZD ERVNLHJR� VWDQRZL�FHJR IXQGDPHQW ]DUÒZQR

GOD SRMHG\QF]HJR F]�RZLHND� MDN L GOD FD�\FK QDURGÒZ L VSR�H�

F]HÐVWZ� ]DNUH{OD�R UDP\ GOD ZV]HONLFK SROLW\F]Q\FK SURMHNWÒZ

WZRU]RQ\FK SU]H] OXG]NL XP\V�� 1LH PRJ�\ RQH VSU]HFLZLDÅ VLÉ

SUDZGRP PRUDOQ\P DQL VWDZLDÅ VLÉ SRQDG QLPL� =DUÒZQR OXG]NLH

SUDZR� MDN L ND�GD OXG]ND LGHD PXVLD�\ SR]RVWDZDÅ Z {FLV�HM ]DOH��

QR{FL RG SUDZD %R�HJR� ]\VNXM�F Z WHQ VSRVÒE Z�D{FLZ� SR]\FMÉ

Z KLHUDUFKLL QRUP� G]LÉNL WHPX ERZLHP SU]\F]\QLD�\ VLÉ GR UR]ZRMX

QDURGX SUDZG]LZLH ZROQHJR L FQRWOLZHJR� 7DNLH ]D�R�HQLD SRFL�JD�\

]D VRE� V]HUHJ NRQVHNZHQFML QLH W\ONR GOD RJÒOQ\FK NRQFHSFML SROL�

W\F]Q\FK� DOH WDN�H GOD DQDOL] L Z\REUD�HÐ GRW\F]�F\FK ZHZQÉWU]�

QHJR �\FLD SROLW\F]QHJR QDURGX SROVNLHJR L MHJR SR�R�HQLD ]H�

ZQÉWU]QHJR� R NWÒU\FK .R~PLDQ QLHMHGQRNURWQLH SLVD�� 2GQRVL�R VLÉ

WR UÒZQLH� GR MHJR ZL]ML V\WXDFML PLÉG]\QDURGRZHM L .R{FLR�D NDWR�

OLFNLHJR� SUDZ SDQXM�F\FK Z {ZLHFLH� D WDN�H SRVWU]HJDQLD SR�R�H�

QLD ZHZQÉWU]QHJR L PLÉG]\QDURGRZHJR LQQ\FK SDÐVWZ Z (XURSLH�

3U]\SLV\

� ,QIRUPDFML R �\FLX -DQD .R~PLDQD GRVWDUF]DM�� NVL��ND 3� 0DWXVLND 5HOL�

JLD L QDUÒG� �\FLH L P\{O -DQD .R~PLDQD ��������� �3R]QDÐ ������ SR{ZLÉFR�

QH PX KDV�R Z OHNV\NRQLH SROVNLFK P\{OLFLHOL ;,; Z� DXWRUVWZD %� &KOHERZVNLHJR

SW� :LHN ;,;� 6WR ODW P\{OL SROVNLHM� W� 9, �:DUV]DZD ������ D WDN�H NVL��NL

-� ,ZLFNLHJR &5� &KDU\]PDW =PDUWZ\FKZVWDÐFÒZ� +LVWRULD =JURPDG]HQLD

=PDUWZ\FKZVWDQLD 3DÐVNLHJR� W� ,� ��������� �.DWRZLFH ����� RUD] NV� 3� 6HPH�

QHQNL� +LVWRULD =JURPDG]HQLD =PDUWZ\FKZVWDQLD 3DÐVNLHJR� 3RG�XJ ~UÒGH�

UÉNRSL{PLHQQ\FK� W� ,�,,, �.UDNÒZ ������
� 6� .DOHPEND� :LHOND (PLJUDFMD� SROVNLH Z\FKRG~VWZR SROLW\F]QH Z OD�

WDFK ���������� :DUV]DZD ����� V� ����
� %� 6]ODFKWD� �DG� .R{FLÒ�� 1DUÒG� .UDNÒZ ����� V� ���
� -� .R~PLDQ GR +� .DMVLHZLF]D� �� , ���� U�� >Z@� +LVWRULD =JURPDG]HQLD

=PDUWZ\FKZVWDQLD 3DÐVNLHJR� W� ,� V� ����
� -� .R~PLDQ GR +� .DMVLHZLF]D� �� ; ���� U�� >Z@� +LVWRULD =JURPDG]H�

QLDe� W� ,,� V� ����
� -� .R~PLDQ GR 6� (� .R~PLDQD� %HUOLQ �� , ����� F\W� ]D� 3� 0DWXVLN� 5HOL�

JLD L QDUÒGe� V� ���



8/75$0217$1,1 -$1 .2o0,$1;;;,,

� -� .R~PLDQ GR NV� 6HPHQHQNL� >Z@� +LVWRULD =JURPDG]HQLDe� W� ,,,�

V� ������
� -� .R~PLDQ� :VWÉS Z d3U]HJO�G]LH 3R]QDÐVNLPs� d3U]HJO�G 3R]QDÐVNLs�

W� , ������� V� ��
� -� .R~PLDQ� 'ZD ED�ZRFKZDOVWZD Z 3ROVFH QLHEH]SLHF]QH� >Z�@ WHJR��

3LVPD� W� ,,� 3R]QDÐ ����� V� ��
�� 7DP�H� V� ����
�� 3RU� -� .R~PLDQ� :VWÉSe� V� ����
�� 7DP�H� V� ���
�� 7DP�H� V� ��
�� 3RU� WDP�H� V� ��
�� 3RU� -� .R~PLDQ� 'ZD ED�ZRFKZDOVWZDe� V� ���
�� 3RU� -� .R~PLDQ� 6SUDZ\ Z�RVNLH� >Z�@ WHJR�� 3LVPDe� V� ����
�� 7DP�H� V� ����
�� 3RU� -� .R~PLDQ� 'ZD ED�ZRFKZDOVWZDe� V� ���
�� 3RU� -� .R~PLDQ� 2EDZ\ L QDG]LHMH� >Z�@ WHJR�� 3LVPDe� V� ������ ������
�� -� .R~PLDQ� &KZLOD REHFQD� >Z�@ WHJR�� 3LVPDe� V� ���
�� 3RU� WDP�H� V� ������
�� 3RU� -� .R~PLDQ� &]\P MHVW GOD 3ROVNL VRMXV] ] UHZROXFM� PRVNLHZVN�

D F]\P VRMXV] ] UDG\NDOL]PHP HXURSHMVNLP� >Z�@ WHJR�� 3LVPDe� V� ���
�� 3RU� -� .R~PLDQ� 'ZD ED�ZRFKZDOVWZDe� V� ����
�� 3RU� WDP�H� V� ���
�� 3RU� -� .R~PLDQ� :VWÉSe� V� ������
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3R��GDQD ZLHOFH MHVW V]F]HUR{Å Z ]Z\F]DMQ\FK QD {ZLHFLH VWRVXQ�

NDFK� GDOHNR SR��GDÐV]D ZH ZV]HONLFK URERWDFK SXEOLF]Q\FK� .WR

SLV]H� D V]F]HJÒOQLHM u NWR ]DPLHU]D VRELH SU]H] SLVPR F]DVRZH

G]LD�DÅ QD XP\V�\� SRZLQLHQ Z\UD~QLH SRZLHG]LHÅ� F]HJR FKFH

L FD�\ NLHUXQHN G��HÐ VZRLFK Z\WNQ�Å� MH{OL RWZDUWR{Å� Z\{ZLHFDM��

FD F]\VWR{Å SREXGHN� QLH ]MHGQD PX SU]\]ZROHQLD L ZVSÒ�F]XFLD�

]DZV]HÅ V]DFXQHN REXG]L� 0\ ZLHU]\P\� �H QDMVQDGQLHM MHVW SRUR�

]XPLHÅ VLÉ OXG]LRP� NWÒU\FK PRZD QLHSRZLN�DQD ]DVWU]H�HQLDPL

P\{OL� NWÒU\FK V�RZD QLHSU]\WÉSLRQH Z\UDFKRZDQLHP�

: REF\FK NUDMDFK SLVPD F]DVRZH V�X�� NX VSURZDG]HQLX UR]�

VWU]HORQ\FK Z\REUD�HÐ GR Z�D{FLZ\FK RJQLVN� .D�GH SU]HNRQDQLH

SRZD�QH PD VZÒM RUJDQ� FKRU�JLHZ ZLGRPLH GOD SU]\MDFLÒ� L SU]H�

FLZQLNÒZ SRZLHZDM�F�� W\P VSRVREHP RSLQLH {FLHUDM� VLÉ Z{UÒG

MDVQR{FL G]LHQQHM� U]DGNLH V� QLHSRUR]XPLHQLD� U]DGV]H MHV]F]H

]DZRG\� 8 QDV G]LHMH VLÉ LQDF]HM� X QDV FL�J�\ PURN SDQXMH QD SR�

ERMRZLVNX� V�\FKDÅ J�R{QH KDV�D� QDPLÉWQH RGJ�RV\� DOH QLH�DFQR

UR]UÒ�QLÅ V]HUHJL� RSUÒF] WHJR ]ELRURZH SXEOLNDFMH� MDN JG\E\

ZVSÒ�XELHJDM�F VLÉ R GRSH�QLHQLH RERZL�]NÒZ VWDURSROVNLHM JR{FLQ�

QR{FL� VWRM� RWZRUHP GOD ZV]\VWNLFK� $ SU]HFLH� REHMU]\MP\ VLÉ

ZRNR�R� D ]REDF]\P\� �H LOH UD]\ Z QDURG]LH MDNLP GRMU]D�\ Z\REUD�

�HQLD L UXFK XP\V�RZ\ VLOQLH VLÉ REXG]L�� ]DUD] VLÉ RG]QDF]\�\� FR

ZLÉFHM� SU]HFLZ VRELH VWDQÉ�\ ZV]HONLH U]HF]\ZLVWH �\ZLR�\� JG\�

SUDZG]LZ� �\ZRWQR{Å ]QDPLRQXM� Z SHZQHM PLHU]H FHFK\ Z\��F]�

QR{FL� 3UDZGD SU]H{ZLDGF]RQD R VRELH SUDJQLH VLÉ RGV�RQLÅ OX�

G]LRP L SU]HNRQDÅ� SUDZGD NRQLHF]QLH GR ]Z\FLÉVWZD G��\� ]D{

�HE\ ]Z\FLÉ�\Å� WU]HED ZDOF]\Å� ZDON� MHVW FD�H �\FLH� ZDOND R ]D�

VDG\ u E\OH V]F]HUD L V]ODFKHWQD u X]DFQLD F]�RZLHND� D PD L WR ]D

VRE�� �H SU]HFLZQLNÒZ Z]DMHPQHJR V]DFXQNX XF]\� ER NWR ] EOLVND

GUXJLHPX Z RF]\ VSRMU]D�� WHQ Z QLP SRZLQLHQ XV]DQRZDÅ JRGQR{Å

LVWRW\ REGDU]RQHM GXV]� QLH{PLHUWHOQ�� W\ONR PJ�D RGGDOHQLD� ND�G\

SU]HGPLRW SU]\ÅPLHZDM�F D Z IDQWDVW\F]QH ]ZLÉNV]DM�F JR UR]PLD�

U\� GR GUD�OLZR{FL SRZÒG GDMH�

6WDQRZLVNR QDV]H FKFLHOLE\{P\ QD UD]LH MDVQR RG]QDF]\Å� GOD�

WHJR� SRPLPR PQRJLFK QLHNRU]\{FL� MDNLH GRU\ZF]\ Z\N�DG SRFL�JD

]D VRE�� SRZLHP\� LOH W\ONR GD VLÉ Z\SRZLHG]LHÅ Z NUÒWNLP ZVWÉSLH�
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5]HF] RF]\ZLVWD� �H QLH ]DN�DGDP\ VRELH DQL VLÉ VSRG]LHZDP\

P\{OL QDV]HM ]DUD] Z FD�HM SH�QR{FL SRND]DÅ� ZLHP\� �H QDZHW �DG�

QHJR ] SRMHG\QF]\FK ]DGDÐ� D SRUXV]\P\ LFK WX ZLHON� OLF]EÉ� Z\�

F]HUSDÅ GRVWDWHF]QLH QLH ]GR�DP\� Z WHM FKZLOL QLH FKRG]L QDP

L FKRG]LÅ QLH PR�H R QLF ZLÉFHM� MDN W\ONR R J�ÒZQLHMV]H ]DU\V\�

3UDZG� EH]Z]JOÉGQ� MHVW GOD QDV REMDZLHQLH FKU]H{FLMDÐVNLH�

SRZDJ� .R{FLR�D NDWROLFNLHJR ]DWZLHUG]RQH� MHGQ\P V�RZHP MHVWH�

{P\ NDWROLNDPL� 7R R{ZLDGF]HQLH Z\VWDUF]\ SU]\QDMPQLHM GR F]DVX�

�HE\ SRND]DÅ� MDN SRMPXMHP\ %RJD� VWZRU]HQLH L VWRVXQHN %RJD GR

VWZRU]HQLD� FR P\{OLP\ R GXV]\ QLH{PLHUWHOQHM� $OH ND�GD SUDZGD

EH]Z]JOÉGQD� D W\P EDUG]LHM SUDZGD REMDZLRQD� PXVL VLÉ� SRPLPR

QLH]PLHQQR{FL VZRMHM WUH{FL ZHZQÉWU]QHM� Z\UD�DÅ Z F]DVLH� QD

]HZQ�WU]� RGSRZLHGQLPL VWDQRZLVNX FL�JOH �\M�FHM P\{OL OXG]NLHM

XN�DGDPL �V\VWHPDWDPL�� 7�XPDF]\P\ VLÉ MD{QLHM� 'OD ILOR]RILL G]L�

VLHMV]HM� ]Z�DV]F]D QLHPLHFNLHM� ZV]HONLH REMDZLHQLH MHVW SUDZG]L�

ZH� DOH Z]JOÉGQLH� GRF]H{QLH� Z�D{FLZLH ND�GD UHOLJLD� ND�G\ XN�DG

ILOR]RILF]Q\ MHVW REMDZLHQLHP� GOD QDV� SRZWDU]DP\� GRSLHUR REMD�

ZLHQLH FKU]H{FLMDÐVNLH MHVW SUDZG� EH]Z]JOÉGQ� L WD SUDZGD

Z QLHZ]UXV]RQ\FK GRJPDWDFK SRG VWUD�� .R{FLR�D VSRF]\ZD� :LD�

UD SU]\MPXMH REMDZLHQLH D SU]\MPXMH MH Z FD�R{FL� DOH MHVW RQR ]DUD�

]HP NRQLHF]Q\P SU]HGPLRWHP EDGDÐ UR]XPX �Z\UD] dUR]XPs

ELHU]HP\ Z QDMREV]HUQLHMV]\P ]QDF]HQLX�� .WR ZLHU]\� PD RERZL��

]HN QDG WUH{FL� ZLDU\ VZRMHM �DPDÅ Z�DG]H GXV]\ QLH{PLHUWHOQHM�

d&UHGR XW LQWHOOLJDPs SLVD� SU]HG R{PLRPD MX� ZLHNDPL {ZLÉW\

$Q]HOP
�
� : WHM SUDF\ UR]XPRZHM QLJG\ SU]H] FL�J �\FLD F]�RZLHN

SRMHG\QF]\ Z\VRNR{FL SU]HGPLRWX QLH VSURVWD� QLH MHVW ]GROQ\ VWD�

Q�Å QD VWRSQLX REMDZLHQLD Z MHJR SH�QL� SU]\FKRG]L W\ONR GR FRUD]

GRVNRQDOV]HJR SRMPRZDQLD� 7DNLH MHVW SUDZR GOD MHGQRVWHN� WDNLH

L GOD FD�HM OXG]NR{FL� SUDFD UR]XPX Z]LÉWD UD]HP Z FD�HM OXG]NR{FL

L Z V]HUHJX ZLHNÒZ VWDQRZL Z ND�GHM HSRFH QDVWÉSQHM Z]JOÉGHP

SRSU]HGQLFK� SRF]\QDM�F RG &KU\VWXVD� SRVWÉS QD FRUD] Z\�V]H

V]F]HEOH Z SRMPRZDQLX REMDZLHQLD� 8P\V� 3LWDJRUDVD
�
� XP\V� 3OD�

WRQD
�

SUDFRZD�\ Z VWDUR�\WQR{FL� �HE\ XFKZ\FLÅ L Z\{ZLHFLÅ

V]F]�WNL REMDZLHQLD SLHUZRWQHJR L SU]\JRWRZD�\ ]D SRPRF� V]NÒ�

JUHFNLFK GURJL QRZR�\WQHPX P\{OHQLX� =D{ VNRUR FKU]H{FLMDÐVWZR

SU]\QLRV�R FD�H REMDZLHQLH� M�� VLÉ QDG QLP UR]XP OXG]NL ]DVWDQD�
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ZLDÅ L Z\SURZDG]DÅ ZV]\VWNLH QDVWÉSVWZD� 8�\ZD� GR WHJR {URGNÒZ

RGSRZLHGQLFK VZRMHPX VWDQRZLVNX F]DVRZHPX L WDN XWZRU]\� VLÉ

QLHSU]HUZDQ\ �DÐFXFK WUDG\F\MQ\ P\{OHQLD� SURPLHQLHM�F\ Z {UHG�

QLFK ZLHNDFK ZLHON� WULDG� LPLRQ {ZLÉWHJR $Q]HOPD� {ZLÉWHJR 7R�

PDV]D
�
L {ZLÉWHJR %RQDZHQWXU\

�
� PDM�F\ Z QRZV]\FK F]DVDFK

VZRMH RJQLZD Z 0DOOHEUDQFKHqX
�
� Z /HLEQL]X

�
� Z 9LFR

�
� D VZÒM MDNE\

{URGHN RJÒOQ\ Z {ZLÉW\P $XJXVW\QLH
�
� 7DNL SRVWÉS P\{OHQLD X]QD�

MHP\ ]D SUDZG]LZ\� VSX{FL]QÉ� MDND VLÉ QDP QD WHM GURG]H ] G]LH�

G]LFWZD ZLHNÒZ GRVWD�D� RF]\{FLÅ� Z\NU\Å� GR FD�R{FL SU]\SURZD�

G]LÅ� EÉG]LH MHGQ\P ] J�ÒZQ\FK ]DGDÐ SUDF\ QDV]HM�

2F]\ZLVW� MHVW U]HF]�� �H GOD WHM ILOR]RILL� NWÒU� ZV]HONLP SUD�

ZHP QD]ZDÅ PR�QD NDWROLFN�� VWDQRZLVNR SUDZG\ GR UR]XPX MHVW

]XSH�QLH SU]HGVREQH
��

�REMHFWLYXP�� FR SRVWDUDP\ VLÉ REMD{QLÅ

L XGRZRGQLÅ Z QDVWÉSVWZLH� $WROL ] SURVWHJR MX� SRVWDZLHQLD NZH�

VWLL Z\S�\ZD� �H ILOR]RILD G]LVLHMV]D ]DF]�ZV]\ RG 'HVFDUWHqD
��
Z�D�

{QLH SU]HFLZQ\ REUD�D NLHUXQHN� WR MHVW� �H ZHGOH QLHM SUDZGD

Z]JOÉGHP UR]XPX PD VWDQRZLVNR ZVREQH �VXEMHFWLYXP�� VW�G

MHGQRVWURQQR{Å� VW�G QLHS�RGQR{Å XN�DGÒZ QRZV]\FK

∗
�

6WDQRZLVNR WR RGZURWQH WDN VLÉ XSRZV]HFKQL�R Z RVWDWQLFK

F]DVDFK� �H QDZHW ILOR]RIRZLH NDWROLFF\ SUDFH VZRMH QD SRGVWDZLH

ZVREQR{FL SREXGRZDOL L QDPQR�\�R VLÉ� V]F]HJÒOQLHM Z REHFQHM

FKZLOL� Z �RQLH VDPHM NDWROLFNLHM QDXNL� XN�DGÒZ RSDUW\FK QD RZHM

MHGQRVWURQQHM ]DVDG]LH� : 1LHPF]HFK ZLG]LP\� SR SUÒEDFK %DDGH�

UD
��
L *ÕUUHVD

��
� {FL{OHMV]H SUDFH *ÛQWKHUD

��
L 6WDXGHQPD\HUD

��
� ZH

)UDQFML� SR KD�D{Q\P SRMDZLHQLX VLÉ /DPHQQDLVqJR
��
� Z\VW�SL�

Z GRMU]DOV]\ VSRVÒE %DXWDLQ
��
� ZH :�RV]HFK SLHUZV]HÐVWZR QDG

LQQ\PL WU]\PDM� *DOXSSL
��
� D MHV]F]H EDUG]LHM 5RVPLQL

��
� =DV�XJ

F]�VWNRZ\FK QLH ]DSU]HF]DP\ W\P SLVDU]RP� X]QDMHP\ Z QLFK

ZLHON� SRWÉJÉ XP\V�RZ�� SRZD�Q� D VXPLHQQ� SUDFÉ RFHQLDP\�

ZV]DN�H MDNNROZLHN EÉG]LHP\ VLÉ VWDUDOL NRU]\VWDÅ ]H ZV]\VWNLHJR�

FR VLÉ GREUHJR Z LFK XN�DGDFK ]QDMGXMH� �DGQHJR SU]\M�Å QLH PR�

�HP\ Z FD�R{FL� 3U]HNRQDQL MHVWH{P\� �H VLÉ QLH JRG]L SUDZG EH]�

Z]JOÉGQ\FK Z\VWDZLDÅ QD V]ZDQN E�ÉGQHJR UR]XPRZDQLD� ]DOH��

∗ ']LVLHMV]HM VSHNXODFML ILOR]RILF]QHM QLHPLHFNLHM QLH RGPDZLDP\ VSUDZLH�

GOLZR{FL� Z\UREL�D RQD {FLV�R{Å MÉ]\NRZL� X�DWZL�D WU\E DQDOLW\F]Q\ Z U]HF]DFK

RGHUZDQ\FK L SRVXQÉ�D G]LH�R ]H{URGNRZDQLD SRF]�WNÒZ ZV]HONLHM QDXNL�
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Q\PL MH RG ]UÉF]QR{FL Z V]HUPLHUFH GLDOHNW\F]QHM URELÅ� :LHP\� �H

GURJD F]\VWR UR]XPRZD SURZDG]L GR XVW�SLHÐ� D SU]\QDMPQLHM GR

SU]HPLOF]HÐ L �H WUXGQR ]Z\NOH Z V\VWHPDW\ UDFMRQDOQH ZW�RF]\Å

ZV]\VWNLH GRJPDW\ Z FD�HM LFK SH�QR{FL� 7X SR]ZROLP\ VRELH QD

MHGQ� XZDJÉ� *G\E\ 3DQ %ÒJ REMDZL� VLÉ OXG]NR{FL W\ONR Z SUDZ�

GDFK ORJLF]Q\FK P\{OL OXG]NLHM� ZWHG\ LG�F LFK V]HUHJLHP GR JÒU\�

PRJOLE\{P\ GRM{Å D� GR ~UÒG�D EH]Z]JOÉGQR{FL� DOH 3DQ %ÒJ REMDZL�

VLÉ L PXVLD� VLÉ REMDZLÅ ZHGOH SUDZG ORJLF]Q\FK VZRMHM EH]Z]JOÉG�

QHM {ZLDGRPR{FL� UD] ]JRG]LZV]\ VLÉ QD REMDZLHQLH� GR V]HUHJX W\FK

RVWDWQLFK SUDZG RGQLH{Å EÉG]LHP\ PXVLHOL ZV]\VWNR WR� GR F]HJR

SRMÉFLHP QLH ]GR�DP\ GRVLÉJQ�Å� -H�HOL UR]XP PD SU]\M{Å GR

ZV]HONLHM SUDZG\� JG]LH SRUÉND� �H VLÉ QLH ]DWU]\PD� ]DQLP X NUHVX

VWDQLH" -HVW�H ]QRZX MDNL NUHV NRQLHF]Q\� D MH{OL MHVW� F]\ PÒJ� JR

NWR LQQ\ R]QDF]\Å MDN 3DQ %ÒJ L F]\� QLH ZLDUD MHG\QLH GRSURZD�

G]LÅ QDV GR X]QDQLD QLHXFKURQQR{FL ERVNLHJR Z WHM PLHU]H ZGDQLD

VLÉ MHVW ]GROQD" =UHV]W� GR SRMÉFLD SUDZG ORJLF]Q\FK Z]QRVL VLÉ

W\ONR F]�RZLHN� NWÒU\ VWDQ�� QD VWRSQLX Z�DVQHJR SU]H{ZLDGF]HQLD�

JG]LH� SRGVWDZD SHZQR{FL GOD OXG]L VN�SLHM XP\V�RZR REGDU]RQ\FK

OXE QL�HM XVSRVRELRQ\FK" $ SU]HFLH WD SRGVWDZD PXVL E\Å EH]�

Z]JOÉGQD� MHGQD GOD ZV]\VWNLFK� 3U]\]QDMHP\� �H MDN Z ILOR]RILL

SUDZG\ RGHUZDQH RGV�RQLÉWH V� GOD QLHZLHOX� WDN L Z UHOLJLL SHZQ�

FD�R{Å GRJPDW\F]Q� RVL�JDM� W\ONR XP\V�\ VLOQLHMV]H� :V]DN�H

ILOR]RILD QLH UR{FL VRELH QLJG\ SUDZD GR SHZQR{FL EH]Z]JOÉGQHM�

QDGWR� IRUPX�DPL QLHGRVWÉSQ\PL GOD W�XPX RV�RQLRQD� ]Z\NOH SU]\�

VWDMH QD VZRMH RGRVREQLHQLH� JG\ W\PF]DVHP UHOLJLD MHVW L PXVL E\Å

WD VDPD GOD P�GU\FK L GOD SURVWDF]NÒZ� D FKRÅ F]\VWV]H V� SRMÉFLD

X {ZLÉWHJR $XJXVW\QD DOER X {ZLÉWHJR 7RPDV]D QL� X FK�RSND QD

SU]\N�DG� FK�RSHN MHGQDN�H ZLHU]\ Z WR VDPR� DQL PQLHM� DQL ZLÉFHM

MDN WR� Z FR ZLHU]\ 2MFLHF .R{FLR�D� 3UDZGD� �H PLÉG]\ FKU]H{FLMD�

QDPL PL�R{Å ]DFLHUD UÒ�QLFH UR]XPRZH� DOH� VSRPLÉG]\ GZÒFK

OXG]L ZLHU]�F\FK D QLH]JDG]DM�F\FK Z VRELH U]HF]\ZLVW\FK SLHU�

ZLDVWNÒZ SUDZG\� ZLDU\ L UR]XPX� QLH WHQ ZLÉNV]\ SU]HG %RJLHP�

NWÒU\ ZLÉFHM SRM��� DOH WHQ� NWÒU\ ZLÉFHM XNRFKD�� 0L�R{Å Z ZLHU]H

Z\UD�D VLÉ UR]OLF]Q\PL REU]ÉGDPL L QLH PD WDN GUREQHJR ]Z\F]DMX�

NWÒU\ E\ QLH V�X�\� GR SRGV\FDQLD WHM ERVNLHM Z F]�RZLHNX LVNU\�

UDFMRQDOLVWD� SU]\]Z\F]DMRQ\ ZV]\VWNR RGQRVLÅ GR SHZQHJR Z�D�
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VQHJR SRU]�GNX� GR FD�R{FL SU]\MÉW\FK SRMÉÅ� EÉG]LH PXVLD� MH{OL QLH

SRWÉSLÅ REU]ÉG\� WR SU]\QDMPQLHM VLÉ RG QLFK SU]H] VXPLHQQR{Å

RGGDOLÅ� XF]XMH� SRZLHG]P\ {PLD�R� SRJDUGÉ GOD QLFK OXE QLHFKÉÅ�

D MH{OL GR{ZLDGF]HQLH QDXF]\�R JR SRE�D�DQLD L UR]ZLQÉ�R Z QLP

]P\V� RGJDG\ZDQLD SRF]FLZ\FK Z U]HF]DFK OXG]NLFK SREXGHN�

SU]\]QD FR QDMZ\�HM� �H SLHOJU]\PNL� RGSXVW\ L LQQH �\ZHM NDWROLF\�

]PX VL�\ ]QDPLRQD WÉ W\ONR Z]JOÉGQ� SRVLDGDM� ZDUWR{Å� �H SU]HU\�

ZDM� Z �\FLX OXG]NLP FL�J Z\��F]Q\FK SRV]XNLZDÐ FHOÒZ RVREL�

VW\FK�

6� PLÉG]\ NDWROLNDPL WDF\� NWÒU]\ XVLOQLH VWDUDM� VLÉ SRJRG]LÅ

Z\SDGNL VSHNXODFML UDFMRQDOQHM ] GRJPDWDPL FKU]H{FLMDÐVNLPL�

ZV]DN�H XIDP\� �H X QLFK SRZDJD V\VWHPDWÒZ QDXNRZ\FK REF\FK

QLH J�XV]\ SRZDJL QDXNL L WUDG\FML .R{FLR�D� -H{OL E\ MHGQDN QLHNWÒ�

U]\ WNZLOL Z QDZ\NQLHQLX XP\V�RZHJR SRV�XV]HÐVWZD� FKRÅ W\ONR

Z PHWRG]LH� GOD QDXNL QLHFKU]H{FLMDÐVNLHM� QLHFKDM UR]ZD�� ]DU]XW�

MDNL 0HOFKLRU &DQXV
��
UREL� VFKRODVW\NRP VZHJR F]DVX� &DQXV ZR�

�D�� d+DEHQW $ULVWRWHOHP SUR &KULVWR� $YHUURHP SUR 3HWUR� $OH[DQ�

GUXP �PRZD WX R $OHNVDQGU]H ] $IURG\]HL� SUR 3DXORs
��
� &DPSD�

QHOOD
��
� SU]\]\ZDM�F ] FD�HM VL�\ SU]\M{FLD ILOR]RILL FKU]H{FLMDÐVNLHM�

R KHUH]MÉ QDZHW QDXNÉ VFKRODVW\F]Q� RVNDU�D��

6SRVÒE QDV] SRMPRZDQLD NDWROLF\]PX MDNR QDXNL F]DVRZHM RG�

]QDF]\OL{P\ R LOH E\�R PR�QD NU\W\F]QLH� DWROL QLH NLHUXMH QDPL

SROHPLF]QD �DUOLZR{Å� 3ROHPLNL XF]FLZHM QLH XQLNDP\ L XQLNDÅ QLH

EÉG]LHP\� SU]\]QDOL{P\ MX� QD SRF]�WNX� �H ZDOND ]DVDG MHVW QLH�

XFKURQQD QD {ZLHFLH� DOH J�R{QR R{ZLDGF]DP\� �H QLH PDP\ �DGQHM

Z\��F]QHM VN�RQQR{FL GR ]DSDVÒZ SL{PLHQQ\FK� ']L{ PLQÉ�\ F]DV\

G\VSXW SR V]NR�DFK� G]L{ ZLÉFHM QL� NLHG\NROZLHN WU]HED QDXNL �\�

ZHM� RWÒ� ZLHU]\P\ JRU�FR L EÉG]LHP\ VLÉ VWDUDOL Z\ND]\ZDÅ� �H W�

QDXN� �\Z� MHVW W\ONR NDWROLF\]P� 3U]\SDWU]P\ VLÉ� MDN QDXND NDWR�

OLFND UR]ZL�]XMH ]DGDQLH SU]H]QDF]HQLD SRMHG\QF]HJR F]�RZLHND

L ND�GHJR FD�HJR VSR�HF]HÐVWZD QD {ZLHFLH�

�\FLH F]�RZLHND QRV]�FHJR QD VRELH SLÉWQR JU]HFKX SLHUZR�

URGQHJR� D PDM�FHJR NUÒWN� SUÒEÉ GRF]HVQ� GR SU]HE\FLD� �HE\

SU]H] Z\EÒU ZROQHM ZROL RVL�JQ�Å QLH{PLHUWHOQH V]F]É{FLH DOER

QLHGROÉ QLH{PLHUWHOQ�� SRZLQQR E\Å FL�J�\P ]DGR{ÅXF]\QLHQLHP

] MHGQHM� QLHXVWDQQ\P G��HQLHP NX GRVNRQD�R{FL ] GUXJLHM VWURQ\�
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NV]WD�FHQLH SU]HWR Z�DG] GXV]\ ]D SR{UHGQLFWZHP RILDU\ XZD�DP\

]D SUDZR ND�GHM SRMHG\QF]HM RVRELVWR{FL� 3RMÉFLH RILDU\ MX� ] SLHU�

ZRWQHJR REMDZLHQLD OH�D�R Z VXPLHQLX ZV]\VWNLFK OXGÒZ� QLH PD

Z FD�\P FL�JX G]LHMÒZ DQL MHGQHJR QDURGX �MDNNROZLHN QLHMHGHQ

] QLFK ]G]LF]D� L RG SRGDÐ SLHUZV]HM EH]SR{UHGQLHM SUDZG\ SR

XSDGNX RGVW�SL��� NWÒU\ E\ QLH VN�DGD� RILDU\� XZD�DM�F M� MDNE\ ]D

ZÉ]H� PLÉG]\ ]LHPL� D QDG]LHPVNLPL SRWÉJDPL� 2ILDUD SU]HGFKU]H�

{FLMDÐVND E\�D SU]HGVREQD� NUZDZD� Z FD�HM VWDUR�\WQR{FL W\P

VWUDV]QLHMV]� ZLG]LP\ RILDUÉ� LP JG]LH REMDZLHQLH SLHUZRWQH EDU�

G]LHM ]DPLHU]FK�R� 6\Q %R�\ VDP NUHZ VZRM� Z\OD� Z RILHU]H L ]QLÒV�

SU]HGVREQR{Å ZVREQ� RILDU\� PÒZLP\ SU]HGVREQR{Å�ZVREQ�� ER

F]\VWR SU]HGVREQD NUZDZD RILDUD LVWQLHMH Z ZRMQDFK L Z NDU]H

{PLHUFL� RILDUD ]EOL�\�D VLÉ GR ZVREQR{FL L VWD�R VLÉ ZHGOH SU]HSR�

ZLHGQL 'DZLGD
��
� dZ FD�RSDOQ\FK RILDUDFK QLH EÉG]LHV] VLÉ NRFKD��

RILDUD %RJX ZG]LÉF]QD MHVW GXFK VWUDSLRQ\� VHUFD VNUXV]RQHJR

L XQL�RQHJR %R�H QLH Z]JDUG]LV]s �3VDOP ���� :VREQD RILDUD SUR�

ZDG]L GR ]XSH�QHJR ]DGR{ÅXF]\QLHQLD L �\FLH GXFKD GRVNRQDOH

UR]ZLQ�Å SR]ZDOD� ]D{ SROHJD QD ]Z\FLÉVWZLH QDG VND�RQ� ZRO�

L QDG FLD�HP� 'XPD� VRENRVWZR L ]P\V�RZR{Å SÒNL SDQXM� Z F]�R�

ZLHNX� SÒW\ RQ SU]H]QDF]HQLX VZHPX RGSRZLHG]LHÅ QLH PR�H� .D��

G\ ZWHG\ GRSLHUR VWDZLD SLHUZV]\ NURN NX GRVNRQD�R{FL� NLHG\ ZLD�

UD� ] NWÒUHM VLÉ NRQLHF]QR{Å RILDU\ Z\ZL�]XMH� UR]EXG]L Z QLP SRNR�

UÉ� PL�R{Å L VL�É GR XMDU]PLHQLD FLD�D�

�H GXFK Z ND�G\P UD]LH PD Z]L�Å JÒUÉ QDG FLD�HP� �H FLD�R

MHVW W\ONR JUXE� SRZ�RN�� ZLÉ]DPL� NWÒUH SU]\NXZDM� SLHUZLDVWHN

QLH{PLHUWHOQ\ GR ]QLNRPHM F]DVRZR{FL� V� WR SUDZG\ MH{OL QLH SR�

ZV]HFKQLH X]QDQH� WR SU]\QDMPQLHM EDUG]R UR]SRZV]HFKQLRQH L QLH

SRZWDU]DOLE\{P\ LFK� JG\E\ G]L{ ]QRZX QDXND� Z\V]XNXM�FD ELHJX�

QRZ\FK SU]HFLZLHÐVWZ NX LFK NRMDU]HQLX� Z REURQLH FLHOHVQR{FL QLH

VWDZD�D� 0\ FLD�X SUDZ NRQLHF]Q\FK QLH ]DSU]HF]DP\� V]DQXMHP\

MH MDNR SRG{FLHOLVNR GXFKD� MDNR QDF]\QLH� NWÒUH REHMPXMH Z VRELH

QLH{PLHUWHOQ\ SLHUZLDVWHN L UR]XPLHP\ RERZL�]HN ]DFKRZDQLD JR

ZH ZV]HONLHM F]HUVWZR{FL� ] FD�� W\ONR VL�� SU]HNRQDQLD Z\VWÉSXMH�

P\ SU]HFLZ ]P\V�RZR{FL F]\ QDJLHM L RK\GQHM� F]\ XNU\WHM SRG SR�

ZDEQ\PL NV]WD�WDPL QDWFKQLHQLD JUHFNLHJR� 1LH PLÉNND UR]NRV]

Z ]DSRPQLHQLX ZV]HONLHM JRGQR{FL� DOH FLHUSLHQLH V]RUVWNLH� FLHU�
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SLHQLH SUÒEXMH L RF]\V]F]D F]�RZLHND� &LHUSL QLH]DZRGQLH WHQ� NWR

RGS\FKD �DWZH XFLHFK\� FLHUSL� NWR GHSFH L GDMH GHSWDÅ SR VZRMHM

PL�R{FL Z�DVQHM� NWR VLÉ VDPROXEQ\FK SRV]XNLZDÐ Z\U]HND� MHGQ\P

V�RZHP u NWR RERZL�]NRP �\FLH {OXERZD�� QLH PD FQRW\� QLH E\�RE\

]DV�XJL EH] FLHUSLHQLD� 1LH SU]HF]\P\� �H GURJD RILDU\ MHVW FLHUQLR�

Z� GURJ�� VDP &KU\VWXV XSDGD� SRG NU]\�HP� DOH ] FLHUSLHQLD S�\�

QLH �\FLH L P�RGR{Å� JG\ W\PF]DVHP ] XFLHFK ]LHPVNLFK URG]L VLÉ

ZF]HVQD ]JU]\ELD�R{Å L QLHPRF PDUWZD� FLHUSLHQLH QD]ZDOLE\{P\

JLPQDVW\N� GXV]\�

7\ONR PRUDOQR{Å ] RILDU\ LG�FD MHVW F]\VWD L SUDZG]LZD� RQD

W\ONR VLÉ ]JDG]D ] QLH{PLHUWHOQ\PL ]DVDGDPL ZLDU\ L SLÉNQR{FL�

RJOÉGQR{Å L XPLDUNRZDQLH Z SRVWÉSRZDQLX� SHZLHQ ZVWUÉW GR QDG�

X�\Å Z\UDG]DM�F\ VLÉ ] RJ�DG\� QLH V� PRUDOQR{FL�� QLH Z\��F]DM�

RQH DQL GXP\� DQL VRENRVWZD L MH{OL GDM� SHZQ� SRUÉNÉ VSR�HF]HÐ�

VWZX Z OXG]LDFK R{ZLHFRQ\FK� WR GOD ZLHONLHM OLF]E\ QLF QLH ]QDF]��

RG OXGX Z\PDJDÅ LFK QLH PR�QD� D SU]HFLH� QDZHW GOD ILOR]RID OXE

SUDZQLND QLHFKU]H{FLMDÐVNLHJR GZÒFK PRUDOQR{FL SU]\SX{FLÅ QLH�

SRGREQD� 0\ �\ZR F]XMHP\� �H QLH PD LQQHM PRUDOQR{FL� W\ONR WD�

NWÒUD VLÉ QD EH]Z]JOÉGQHM SRGVWDZLH RSLHUD� NWÒUD {FLV�R{FL� SU]H�

SLVÒZ X�RPQR{FL OXG]NLHM ] SRPRF� SU]\FKRG]L� RILDUÉ L SU]\MÉFLH

FLHUSLHQLD ]D SLHUZV]\ RERZL�]HN SRGDMH� 5]HF] RF]\ZLVWD� �H LP

SRZR�DQLH F]\MH Z\�V]H� W\P ZLÉNV]D RILDUD� W\P SUÒED FLHUSLHÐ

FLÉ�V]D� = FLHUSLHQLD GRSLHUR URG]L VLÉ {ZLDW�R GOD GXV]\� SU]H]

FLHUSLHQLH SU]\FKRG]L F]�RZLHN GR SR]QDQLD VLHELH VDPHJR� FLHU�

SLHQLHP W\ONR GR Z\VRNLHJR QDWFKQLHQLD VLÉ Z]QRVL� 0ÒZL�� �H MHVW

QD ZVFKRG]LH RZDG� NWÒU\ NLHG\ VNUR{ SU]HELW\� ZLHON� MDVQR{FL�

{ZLHFL� DSRVWR�RZLH Z]QLRV�\FK P\{OL� OXG]LH {ZLÉWHJR ]DSD�X SR�

GREQL GR WHJR RZDGD� .WR PD P�RG� QLHVNDODQ� GXV]É L FKÉÅ GR

SR{ZLÉFHÐ� D �DGQHM QLH Z\SH�QLD RILDU\� NWR �DWZH ] QLH{ZLDGRPR�

{FL SU]\MPXMH �\FLH� WHQ VLÉ RG VZHJR SRZR�DQLD RGGDOD� QLH ZLH� �H

F]�RZLHNRZL� NWÒU\ ZF]H{QLH QD EDUNL VZRMH NU]\�D =EDZLFLHOD QLH

Z]L��� Z FLÉ�NLFK SUÒEDFK QD {ZLHFLH VL�\ ]DEUDNQLH� ']L{ ZLÉNV]H

PDP\ RERZL�]NL� {ZLÉWV]H SRZR�DQLH QL� NLHG\NROZLHN� VNZDSOLZR�

{FL GR SR{ZLÉFHÐ QLH EUDNXMH� DOH F]\ ZLHOX UR]XPLH� QD F]\P SR�

{ZLÉFHQLH SROHJD" &]\ QD RFKRF]HM JRWRZR{FL Z\U]HF]HQLD VLÉ �\FLD

VSRNRMQHJR� F]\ JZD�WRZQR{FL Z\REUD�HÐ" 1LH� E\QDMPQLHM� SR{ZLÉ�
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FHQLH ZLQQR SURZDG]LÅ SU]HGH ZV]\VWNLP GR SRSUDZ\ ZHZQÉWU]QHM�

NWÒUHM SLHUZV]\PL V� ZDUXQNDPL ]GHSWDQLH ]�\FK QD�RJÒZ� FKRÅE\

XSUDZQLRQ\FK RERMÉWQR{FL� OXG]L DOER LFK SU]\]ZROHQLHP� L SRJDU�

GD PLÉNNLHJR �\FLD� 6SRVREQR{Å GR SR{ZLÉFHÐ EH] JUDQLF QLHF]ÉVWR

VLÉ Z\GDU]D� DOH NWR GR FRG]LHQQHM QLH QDZ\N� RILDU\� NWR VZHJR

FLD�D L VZRMHM GXP\ QLH XPDUWZL�� WHQ DOER QLH ]GR�D SR{ZLÉFLÅ VLÉ

Z FKZLOL VWDQRZF]HM� DOER Z SR{ZLHFHQLX QLH Z\WUZD� 0\ 3RODF\ QLH

GR{Å� �H PDP\ ]H ]�\PL VN�RQQR{FLDPL ZSURVW ZDOF]\Å� QDV UXFKOL�

ZD Z\REUD~QLD� F]ÉVWR {ZLHWQD� ]DZV]H PL�D Z ]HZQÉWU]Q\FK REMD�

ZDFK� RGZRG]L ]Z\NOH RG ]UR]XPLHQLD� JG]LH V� SRZLQQR{FL �\FLD�

]D{ SHZQD QLHVWD�R{Å FKDUDNWHUX SU]\ QLHFKÉFL NX FLÉ�V]HM SUDF\

L XVSRVRELHQLH GR WRZDU]\VNR{FL VSUDZLDM�� �H ]DQDGWR QD ]HZQ�WU]

�\MHP\� RWÒ� MHVWH{P\ PRFQR SU]HNRQDQL� �H NWR QLH Z\SH�QLD ]Z\�

F]DMQ\FK RERZL�]NÒZ� W\P {ZLÉWV]\FK L ZLÉNV]\FK� LP SURVWV]\FK�

NWR VLÉ F]ÉVWR Z VLHELH QLH FRID L QLH Z\U]HN� VLÉ ZV]HONLFK QLHRSDU�

W\FK QD V]ODFKHWQ\FK SREXGNDFK VHUFD L UR]XPX ]H {ZLDWHP VWR�

VXQNÒZ� WHQ �DGQHPX Z\�V]HPX SRZR�DQLX QLH RGSRZLH�

7HUD] FR{P\ W\ONR PÒZLOL R SRMHG\QF]\FK OXG]LDFK� GD VLÉ L GR

VSR�HF]HÐVWZ� GR QDURGÒZ ]DVWRVRZDÅ� -DNR� R LOH NV]WD�FHQLH

Z�DG] GXV]\ SU]H] FLHUSLHQLH MHVW SU]H]QDF]HQLHP F]�RZLHND� R W\OH

UR]ZLMDQLH Z�DVQHM VZRMHM LGHL KLVWRU\F]QHM ]D SR{UHGQLFWZHP LQ�

VW\WXFML QD RILHU]H RSDUW\FK FHO GOD ND�GHJR VSR�HF]HÐVWZD VWDQRZL�

%ÒJ XWZRU]\� QDURG\ L QDURGRZR{FL� d&]\P QXW\ Z DNRUG]LH u PÒZL

MHGHQ ZLHONL SLVDU]
��

u W\P QDURGRZR{FL V� Z F]�RZLHF]HÐVWZLH�

UR]PDLWR{FL� L ]JRG� UD]HP� %H] QLFK QLHSRGREQD SRP\{OHÅ OXG]�

NR{FL� ER E\�DE\ WR ZWHG\ MHGQR{Å EH] UR]PDLWR{FL� D ]DWHP Z�D{FL�

ZLH QLH �DGQD MHGQR{Å� W\ONR PDUWZD MHGQRVWNDs� 2WÒ� W\ONR SR{ZLÉ�

FHQLH Z RE\F]DMH ZNRU]HQLRQH L S�\Q�FD ]HÐ PL�R{Å PRJ� GR]ZROLÅ

Z]URVWX P\{OL SU]H] %RJD Z ND�G\ QDUÒG ZV]F]HSLRQHM� Z{UÒG

LVWQLHM�F\FK ZV]ÉG]LH ]�\FK QDPLÉWQR{FL� FKURQL�F MHGQR{Å G��HÐ

RG UR]OLF]Q\FK �\ZLR�ÒZ UR]SU]É�HQLD� 'OD OXGÒZ� MDN GOD LQG\ZL�

GXÒZ� PRUDOQR{Å PXVL PLHÅ QLHZ]UXV]RQH SRGVWDZ\� QLH GRV\Å

RSU]HÅ M� QD VLOQ\FK SUDZDFK ] MHGQHM� QD SHZQ\P RJÒOQ\P Z\�

NV]WD�FHQLX ] GUXJLHM VWURQ\� : QDURGDFK� MDN L Z LQG\ZLGXDFK�

PDWHULDOL]P ZDU]\ Z ]DURG]LH ZV]HON� FKÉÅ V]ODFKHWQ�� {PLHUÅ

GXFKD ]D VRE� SURZDG]L� ,P ZLÉNV]H NWÒU\ QDUÒG SU]HFKRG]L SUÒE\�
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LP VLÉ QDÐ WZDUGV]H ]ZDOL�\ QLHV]F]É{FLD� W\P Z]QLR{OHMV]H� W\P

{ZLHWQLHMV]H PDM� E\Å MHJR ORV\� 3DQ %ÒJ RVWU]HJD L {ZLDW�R GDMH

QLHV]F]É{FLDPL� RG QDURGÒZ MDN RG SRMHG\QF]\FK OXG]L ]DOH�\� F]\

J�RV NDUDQLD ]UR]XPLHM� L SU]H] SRSUDZÉ Z]QLRV� VLÉ GR FD�HM Z\�

VRNR{FL SRZR�DQLD VZRMHJR

�

&]\ Z\S�\ZD MDNR QDVWÉSVWZR ] WHRULL RILDU\� �H OXG]LH ZV]HO�

NLHPX ]�HPX SRGGDÅ VLÉ PDM�� Z ]�\P XZD�DM�F W\ONR GRSXV]F]HQLH

%R�H" &]\ PDP\ E\Å ]GDQLD RZHJR UÒ�QRZLHUF\� NWÒU\ XWU]\P\ZD��

�H 7XUF\ V� QDU]ÉG]LDPL JQLHZX %R�HJR� �H VWDZDÅ SU]HFLZ QLP

MHVW WR RGPDZLDÅ SRV�XV]HÐVWZD 2SDWU]QR{FL" 1LH� E\QDMPQLHM� 0\

XZD�DP\� �H ZDOND ]H ]�HP MHVW SR{ZLHFHQLHP� GR SR{ZLÉFHÐ SUR�

ZDG]L� W\ONR SREXGNL GR ZDONL SRZLQQ\ E\Å ] EH]Z]JOÉGQ\FK ]DVDG

F]HUSDQH� W\ONR GR ND�GHJR {ZLÉWHJR FHOX ]D SRPRF� {URGNÒZ

FKU]H{FLMDÐVNLFK G��\Å QDOH�\� : ND�G\P ]UHV]W� UD]LH QDU]ÉG]L

]�HJR QD {ZLHFLH QLF QLH W�XPDF]\� 'OD ZV]\VWNLFK ]H ~UÒG�D QDXNL

REMDZLRQHM S�\Q� RERZL�]NL� UD]HP� MH{OL QLH SLHUZHM MDN SUDZD�

0LÉG]\ RERZL�]NDPL D SUDZDPL SDQXMH NRQLHF]QD QD ND�G\P

V]F]HEOX VSR�HF]Q\P ]DOH�QR{Å Z]DMHPQD�

'DOHM LG�F D Z\ELHUDM�F ] QDVXZDM�F\FK VLÉ ZQLRVNÒZ WH� NWÒUH

QDMZLÉFHM FKZLOÉ REHFQ� ]DMPXM�� ]DVWDQÒZP\ VLÉ� MDN EXGXM�F

ZV]\VWNR QD ]DVDG]LH SH�QHM PL�R{FL� P\ NDWROLF\ SRMPXMHP\ SR�

VWÉS� ZROQR{Å L R{ZLDWÉ�

2G SU]\M{FLD &KU\VWXVD X]QDMHP\ WDN Z UR]ZLQLÉFLX F]DVRZ\P

F]�RZLHND SRMHG\QF]HJR� MDN L Z UR]ZLQLÉFLX VSR�HF]HÐVWZD SRVWÉS

QLH NRQLHF]Q� {FLV�R{FL� IRUPX�\ PDWHPDW\F]QHM QDFHFKRZDQ\� ER

SRVWÉS MDNR IRUPX�D PDWHPDW\F]QD QLH GRV\Å V]DQXMH RVRELVWR{Å

OXG]N�� DOH FL�J�\ L W\ONR Z JUDQLFDFK QDWXU\ XSDGNLHP ] Z\ERUX

ZROQHM ZROL VND�RQHM� Z JUDQLFDFK OXG]NLHM PR�HEQR{FL� ]DPNQLÉW\�

:ROQD ZROD F]�RZLHND ] MHGQHM� PR�HEQR{Å RZD ] GUXJLHM VWURQ\�

ZSLVXM� �\FLH LQG\ZLGXÒZ L QDURGÒZ MDNRE\ Z MHGQR NR�R RGWZD�

U]DM�FH VLÉ GR QLHVNRÐF]RQR{FL� RZH NR�R E�ÉGQH� R NWÒU\P PÒZL

9LFR� W\ONR �H ZHGOH SLÉNQHJR Z\UD�HQLD *RHWKHJR
��
� NR�R WR QLH

 :LHON� RWXFKÉ� UDGR{Å MDN QDMV]F]HUV]� F]XMHP\� LOH UD]\ ]QDPLRQD SUDZ�

G]LZHJR SR{ZLÉFHQLD� G��HQLD VXURZV]H VSRVWU]H�HP\ PLÉG]\ ]LRPNDPL� GODWHJR

FLHV]\P\ VLÉ ] XVL�RZDÐ RNR�R UR]V]HU]DQLD WU]H~ZR{FL L MDN QDMJ�R{QLHM QD VDP\P

ZVWÉSLH ZVSÒ�F]XFLH QDV]H V]ODFKHWQ\P MHM J�RVLFLHORP R{ZLDGF]DP\�
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]ZUDFD VLÉ Z {ODG SU]HELH�RQHJR NUÉJX� DOH MHVW RJQLZHP VSLUDOL

]DNUÉFDM�FHM VLÉ FRUD] Z\�HM� : W\P ]DNUHVLH SRVWÉS SRMHG\QF]HJR

F]�RZLHND� FKRÅ EH] NRQLHF]QHM L ND�GRFKZLORZHM ]DOH�QR{FL� SR]R�

VWDMH Z ]ZL�]NX ] UR]ZLMDQLHP VLÉ LGHL RJÒOQHM �\M�FHM Z VSR�HF]HÐ�

VWZLH� 5]HF] RF]\ZLVWD� �H SRVWÉS UR]ZLMD VLÉ MHG\QLH QD GURG]H

SRZR�DQLD L RERZL�]NÒZ� ]D{ W\ONR UHOLJLD FKU]H{FLMDÐVND� XF]�F

R SRZR�DQLX� Z FD�HM SH�QR{FL RERZL�]NL Z]JOÉGHP VLHELH L Z]JOÉ�

GHP LQQ\FK Z\NRQ\ZDÅ QDND]XMH� RQD W\ONR GDMH S�RGQR{Å XVL�R�

ZDQLRP Z\G]LHUDM�FHM VLÉ NX OHSV]HPX QLHVSRNRMQR{FL OXG]NLHM�

:SUDZG]LH QLH JU]HMH QDV QDG]LHMD� �H Z EOLVNLHM SU]\V]�R{FL VSUD�

ZLHGOLZR{Å QD {ZLHFLH ]DZ�DGQLH� DOH ZLHU]\P\� �H %ÒJ �DVN� VZRM�

ZVND]XMH FL�JOH NLHUXQHN NX OHSV]HPX� ]D{ F]�RZLHN QLH W\ONR PD

ZROÉ QLHVNUÉSRZDQ�� DOH SRVLDGD L SDPLÉÅ SU]HV]�R{FL� &KU]H{FLMD�

QL]P SRGQLÒV� MX� L Z\]ZROL� F]�RZLHND SRMHG\QF]HJR� VSRG]LHZDP\

VLÉ� �H ZHMG]LH WHUD] Z �\FLH L VWRVXQNL QDURGÒZ� Z\ZL�]XM�F VLÉ

GDOHM ]H VZHJR SRV�DQQLFWZD� NWÒUH VLÉ ZWHG\ Z\SH�QL� NLHG\ EÉG]LH

MHGQD RZF]DUQLD L MHGHQ SDVWHU]�

6� WDF\� NWÒU]\ ZV]HON� ZDJÉ FKU]H{FLMDÐVWZX Z SU]HV]�R{FL

SU]\]QDM�� DOH ]QDMGXM�� �H G]L{ MX� QLH RGSRZLDGD RQR Z\PDJD�

QLRP SRVWÉSXM�FHM OXG]NR{FL L DOER QRZHJR REMDZLHQLD� DOER QRZHM

V\QWH]\ OXG]NLHM VLÉ VSRG]LHZDM�� LQQL MHV]F]H� ]JDG]DM�F VLÉ QD

QDXNÉ &KU\VWXVD Z WHUD~QLHMV]R{FL� SU]HZLGXM� FKZLOÉ� Z NWÒUHM VLÉ

RQD QLHGRVWDWHF]Q� RND�H� -HGQ\FK L GUXJLFK S\WDP\� MDNLH ZLHONLH

XF]XFLH� MDNLH Z\VRNLH SRMÉFLH ZHV]�R DOER {ZLWD Z VXPLHQLX OXG]�

NR{FL� NWÒUHJR E\ ]DUÒG QLH OH�D� Z FKU]H{FLMDÐVWZLH" 3\WDP\� F]\

MX� Z\F]HUSDQR SU]HSLV\ (ZDQJHOLL� F]\ OXG]NR{Å MHVW WDN FQRWOLZD�

WDN SR{ZLÉFHQLHP �\M�FD� �H MHM WU]HED FR{ LQQHJR MDN FQRWÉ L SR�

{ZLÉFHQLH ]DOHFDÅ" 1LHFK QDP ] FD�� SURVWRW� RGSRZLHG]�� 1LHMH�

GHQ V]F]HU\ F]�RZLHN� V�\V]�F J�R{QR ]DSRZLDGDQ\ SRVWÉS GDOV]\

MDN QDXND FKU]H{FLMDÐVND� WUDSLRQ\ E\ZD Z�WSOLZR{FLDPL L SRFL�JD�

Q\ Z\REUD�HQLHP R SU]\V]�R{FL QLH]QDQHM� �DGQ\PL QLHREMÉWHM JUD�

QLFDPL� WDNLHJR QLHFK XVSRNRL P\{O� �H QLJG\ E\Å SUDZG� QLH SU]H�

VWDQ� FQRWD� SLÉNQR{Å� PL�R{Å L SR{ZLÉFHQLH� FR ZV]\VWNR Z FKU]H�

{FLMDÐVWZLH �\MH QDMREV]HUQLHMV]\P �\FLHP�

.WR Z\U]XFD NDWROLF\]PRZL RSRUQ� PDUWZR{Å� WHQ QLH SRMPXMH�

F]\P MHVW QDXND &KU\VWXVD L U]HF]\ZLVWR{FL ]DSU]HF]D� 7DP� JG]LH
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ND�GH V�RZR NVL�J {ZLÉW\FK� ND�G\ REU]ÉG SU]\SRPLQD ZLHONR{Å

RERZL�]NÒZ� GR F]\QÒZ NRQLHF]QHJR ]DN�DGX ZLDU\ �dZLDUD EH]

F]\QÒZ PDUWZD MHVWs� PÒZL 3LVPR�� GR UXFKX XP\V�RZHJR SRS\FKD�

RGUÉWZLD�R{Å MDNR QLHXFKURQQH QDVWÉSVWZR MHVW QLHSRGREQD� .R�

{FLÒ� J�RVHP SDSLH�\� SU]H] VRERU\� SU]H] SLVPD GRNWRUÒZ VZRLFK�

SU]H] ]DNRQ\ L EUDFWZD� PDM�FH QÉG]RP PRUDOQ\P L PDWHULDOQ\P

]DUDG]DÅ� EH]XVWDQQLH UR]ZLMD ] VLHELH �\FLH (ZDQJHOLL� D MH{OL F]D�

VHP Z VSUDZDFK WHJR {ZLDWD ]P\OL VLÉ SDSLH� NWÒU\� DOER 3DQ %ÒJ

MDN JG\E\ GOD SU]\SRPQLHQLD ZLHUQ\P� �H L QDPLHVWQLN &KU\VWXVD

MHVW F]�RZLHNLHP� ]H]ZROL QD Z\QLHVLHQLH MDNLHJR $OHNVDQGUD 9,
��
� WR

�\FLH GODWHJR Z .R{FLHOH QLH XVWDMH L NDWROLF\]P QDSU]ÒG LG]LH� ]D

$OHNVDQGUD 9, �\OL {ZLÉW\ )UDQFLV]HN ¿ 3DXOR
��
L 6DYRQDUROD

��
� 6SR�

NRMQR{Å ZHZQÉWU]QD OXG]L Z\VRNLHM {ZLÉWR{FL QLH MHVW RGUÉWZLD�R�

{FL�� QLH Z\NOXF]D RQD F]\QQR{FL SRZV]HGQLHM� RZV]HP� ]DZV]H

] SH�QR{FL� �\FLD Z SDU]H LG]LH� QLH PD ]QRZX E�ÉGQLHMV]HJR Z\�

REUD�HQLD� MDN WR� �H �\FLH ]DNRQQH� ZV]HODNLH �\FLH DVFHW\F]QH� GR

GXFKRZHJR VRENRZVWZD� GR RERMÉWQR{FL SURZDG]L� 1LH WX PLHMVFH

Z\{ZLHFDÅ ZDJÉ L SRWU]HEÉ ]DNRQÒZ� W\FK ODWDUQL PRUVNLFK ]DSDOR�

Q\FK Z{UÒG PJ�\ LQWHUHVÒZ {ZLDWRZ\FK� W\FK VSLFKU]ÒZ G]LVLHMV]H�

JR RVLHURFLD�HJR SDXSHU\]PX� SU]HGPLRW WHQ U\FK�R D REV]HUQLH

EÉG]LHP\ VLÉ VWDUDOL UR]HEUDÅ� 7HUD] �HE\ ] ]DU]XWHP RGUÉWZLD�R{FL

VNRÐF]\Å� SU]\SRPQLP\ MHV]F]H� �H Z NUDMDFK NDWROLFNLFK� Z NWÒ�

U\FK ZHGOH RVNDU�HÐ ]GDZD�RE\ VLÉ� �H UHOLJLD L QD QLHM RSDUWH Z\�

FKRZDQLH SRZLQQ\ GR VNDPLHQLD�R{FL SURZDG]LÅ� Z�D{QLH E\�R ]DZ�

V]H L MHVW QDMZLÉFHM GREU\FK L ]�\FK UXFKÒZ�

,OH UD]\ Z SRMHG\QF]\FK OXG]LDFK PLHQL�F\FK VLÉ NDWROLNDPL

]PDUWZLD�R{Å ]QDMGXMHP\� WR GRZRG]L� �H V� QDWXU\ WDN VDPROXE�

VWZHP VND�RQH� �H UHOLJLD V�X�\ LP W\ONR NX XVSRNRMHQLX REDZ V�D�

EHJR XP\V�X� QLE\ ]D {UXENÉ Z VWDUDQQLH XU]�G]RQHM PDFKLQLH�

: ]HSVXW\FK ]QRZX VSR�HF]HÐVWZDFK QLHUD] UHOLJLL X�\ZDM� ]D

{URGHN L W\P MHM �\ZRWQR{Å RGELHUDM�� =GDU]DM� VLÉ L PLÉG]\ QDPL

OXG]LH� NWÒU]\ UHOLJLÉ� QLH ZLHU]�F Z QL�� ]D {URGHN XZD�DM�� NDWROL�

F\]P u PÒZL� u SRWU]HEQ\ MHVW GOD OXGX� 7DF\ ]Z\NOH VLÉ PLHQL�

Z\��F]Q\PL SU]\MDFLÒ�PL OXGX� DOH VLHELH W\ONR Z QLP NRFKDM�� ER

QLH PD PL�R{FL EH] V]F]HUR{FL� SRSH�QLDM� SUDZG]LZH {ZLÉWRNUDG]�

WZR� Z GXPLH ] QDE\WNÒZ P\{OL Z�DVQHM� ] QDXNL� Z NWÒU� VQDÅ QLH
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XIDM�� NLHG\ VLÉ MHM VLOH SRZLHU]\Å QLH FKF�� SLHUZVL ]QRV]� UÒZQR{Å�

MDN� Z REOLF]X 6�RZD %R�HJR &KU\VWXV PLÉG]\ OXG~PL SRVWDQRZL��

VLHM� Z QLHV]F]HUR{FL� JRU]NLH WH� W\ONR RZRFH ]ELHUDÅ PRJ�� 5HOLJLD

GR ZDUWR{FL {URGND ]QL�RQD SU]HVWDMH E\Å UHOLJL��

0ÒZLOL{P\ MX�� �H ] NDWROLF\]PX Z\S�\ZDM� ZV]HONLH RERZL�]NL

Z]JOÉGHP GUXJLFK� D QDSU]ÒG Z]JOÉGHP NUDMX VZRMHJR� ZV]DN�H

] WHJR QLH LG]LH NRQLHF]QR{Å SU]\ZL�]DQLD VLÉ GR MDNLHMNROZLHN E�G~

IRUP\ SROLW\F]QHM� .RQLHF]QR{FL F]DVRZ\FK NV]WD�WÒZ VSR�HF]Q\FK

QD EH]Z]JOÉGQHM RSDUW\FK QDXFH QLH UR]XPLHP\ ZFDOH L ]DUÒZQR

RGS\FKDP\ VDPRZROQH ZQLRVNL )U\GHU\ND 6FKOHJOD
��

L GH 0D�

LVWUHqD
��
� MDN VDPRZROQH ZQLRVNL %XFKH]D

��
� -H{OL QLHMHGHQ V]F]HU\

NDWROLN� F]\ XG]LD�HP Z ELH��F\FK Z\SDGNDFK SRFL�JQLÉW\� F]\

]�DPDQ\ SUÒEDPL L ]DSDVDPL� VWDZLD MDNL NV]WD�W SROLW\F]Q\ MDNR

SURVWH QDVWÉSVWZR VZRMHM ZLDU\� Z W\P ZLQD MHJR V�DER{FL� DOH QLH

ZLQD NDWROLF\]PX� :SUDZG]LH ]GDZDÅ E\ VLÉ PRJ�R� �H Z F]DVLH

GDQ\P Z\REUD�HQLD MHGQH ZLÉFHM MDN GUXJLH RGSRZLDGDM� ]DVDGRP

ZLHNXLVW\P� DOH �H SU]\ SRFL�JDFK Z�DVQHJR LQWHUHVX� ]DZRGQ\

E\ZD Z WHM PLHU]H Z\SDGHN ]DVWDQRZLHQLD OXG]NLHJR� NZHVWLD SU]H�

NRQDÐ SROLW\F]Q\FK GR Z\ERUX VXPLHQLD MHVW ]RVWDZLRQD� W\P EDU�

G]LHM� �H QDXND &KU\VWXVD SRG MDNLNROZLHN E�G~ NV]WD�W SROLW\F]Q\

SRGVWDZLRQD ND�G\ XGRVNRQDOL L X{ZLÉFL� 5]HF] VLÉ PD ]XSH�QLH

LQDF]HM� NLHG\ RGPLHQLP\ SXQNW ]DSDWU\ZDQLD VLÉ L ]H VWDQRZLVND

]DVDG EH]Z]JOÉGQ\FK GR RERZL�]NÒZ �\FLD ]HMG]LHP\� RF]\ZL{FLH�

�H ND�G\ FKU]H{FLMDQLQ Z VSUDZ\ {ZLDWD ZPLHV]DQ\ SRZLQLHQ PLHÅ

]GDQLH VXPLHQQH R U]HF]DFK� V]F]HUR{Å ]XSH�Q� ]GDQLD SU]\MÉWHJR

L LG�F� ] SU]H{ZLDGF]HQLD R VXPLHQQR{FL SREXGHN Z�DVQ\FK RGZD�

JÉ F\ZLOQ��

3U]HMG~P\ GR ]DGDÐ ZROQR{FL L UÒZQR{FL� :ROQR{Å WDP VLÉ W\O�

NR ]QDMGXMH� JG]LH VLÉ UÒZQRZD�� SUDZD L RERZL�]NL� JG]LH V� SU]\�

]QDQH EH] SU]\PXVX ]HZQÉWU]QHJR L RG]QDF]RQH Z ZLHU]H L PL�R{FL

JUDQLFH GOD XP\V�X L GOD F]\QQR{FL F]�RZLHND� VWDQ VSR�HF]HÐVWZD

EH] ZLDU\ L RERZL�]NÒZ MHVW QDMFLÉ�V]� QLHZRO�� QDMWZDUGV]H ZLÉ]\

ZN�DGDM� GXPD L QDPLÉWQR{FL� 2 DSRVWR�DFK ZROQR{FL ID�V]\ZHM

PÒZL {ZLÉW\ 3LRWU� d$OERZLHP QDGÉW� SUÒ�QR{Å PÒZL�F SU]\�XG]DM�

SU]H] SR��GOLZR{Å FLD�D L UR]SXVW\ W\FK� NWÒU]\ E\OL SUDZG]LZLH

XFLHNOL RG REFXM�F\FK Z E�ÉG]LH� :ROQR{Å LP RELHFXM�F� D VDPL
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EÉG�F QLHZROQLNDPL VND]\� $OERZLHP NWR MHVW RG NRJR SU]H]Z\FLÉ�

�RQ\� WHPX WH� MHVW ]QLHZRORQ\s� &KU]H{FLMDQL]P Z\]ZDODM�F GX�

FKD� GDU]\ VZRERG� LVWRWQ��

: NDWROLF\]PLH W\ONR MHVW UÒZQR{Å PR�HEQD� 1D QLHSRGRELHÐ�

VWZR EH]Z]JOÉGQHM UÒZQR{FL ND�G\ VLÉ ]JRG]L� Z U]HF]\ VDPHM

F]�RZLHN QLH MHVW PDFKLQ� G]LD�DM�F� SRG ZS�\ZHP FL�JOH MHGQHM

VL�\� DOH LVWRW� UR]XPQ�� ]DOH��F� RG RNROLF]QR{FL� Z{UÒG NWÒU\FK

�\MH L RG ZUD�HÐ� NWÒUH RGELHUD� �\Å ]QRZX MHVW WR UXV]DÅ VLÉ GOD

MDNLHJR{ FHOX �UXFKX EH] FHOX UÒZQLH QLH SRMPXMHP\ GOD R�\ZLRQH�

JR FLD�D� MDN EH]Z]JOÉGQHJR VSRF]\QNX�� ]D UXFKHP LG]LH ]PLDQD�

D ]DWHP QLHUÒZQR{Å� UÒ�QLF Z VLOH IL]\F]QHM� MDN L Z XP\V�RZ\P

XVSRVRELHQLX QLH PR�HP\ WDN�H ]D SU]\SDGNRZR{Å XZD�DÅ� 6WDUR�

�\WQR{Å WDN GDOHFH SU]\SXV]F]D�D ]DVDGÉ QLHUÒZQR{FL� �H X]QDZD�D

NRQLHF]QR{Å QLHZROL� GRSLHUR PL�R{Å L SRNRUD FKU]H{FLMDÐVND SU]\�

V]�\ ]DJ�DG]LÅ UÒ�QLFH WRZDU]\VNLH� &KU\VWXV ND]D� PR�Q\P L P��

GU\P� WR MHVW SLHUZV]\P� �HE\ E\OL RVWDWQLPL V�XJDPL ZV]\VWNLFK�

QDMVN�SLHM Z �\FLX REGDU]RQ\FK� RVWDWQLFK SRZR�D� QD F]R�R� SRE�R�

JRV�DZL� XEÒVWZR PDWHULDOQH L PRUDOQH� QDXF]\� ZUHV]FLH� �H ]D�

]GUR{Å L QLHQDZL{Å QLH W\ONR QLHUÒZQR{FL QLH ]QRV]�� DOH V]HUV]\P

SU]HG]LD� PLÉG]\ OXG~PL UREL�� &KU]H{FLMDQL]P GRSLHUR SU]\QLÒV�

OXG]LRP SUDZG]LZ� UÒZQR{Å UHOLJLMQ�� ] NWÒUHM VLÉ Z\URG]L�D UÒZ�

QR{Å F\ZLOQD� :H ZV]HONLP Z\]ZROHQLX SU]H] PL�R{Å SRF]�WNRZD�

.R{FLÒ� NDWROLFNL� 'R G]L{ GQLD U]HF] SRGGDÐVWZD QLH MHVW Z FD�HM

3ROVFH UR]VWU]\JQLÉWD� RWÒ� MHV]F]H URNX ���� SDSLH� $OHNVDQGHU

,,,
��
RJ�RVL�� �H QDXND FKU]H{FLMDÐVND QD SRGGDÐVWZR QLH SR]ZDOD�

D VDP 9ROWDLUH
��
SU]\]QDMH� �H WR SRVWDQRZLHQLH SDSLHVNLH VN�RQL�R

/XGZLND ;
��
NUÒOD IUDQFXVNLHJR GR ]QLHVLHQLD SRGGDÐVWZD Z GRE�

UDFK NRURQQ\FK� &]\� VDNUDPHQW\ NDWROLFNLH QLH SU]\SRPLQDM�

FRG]LHQQLH UÒZQR{FL Z REOLF]X %RJD" 5ÒZQR{Å PDM�WNRZD� MH{OL MHVW

SRGREQD Z SHZQHM PLHU]H� WR W\ONR QD GURG]H RILDU\� ZH ZVSÒOQR{Å

SRVLDGDQLD QD VWRZDU]\V]HQLX OXG]L ]EOL�RQ\FK SRFL�JLHP XF]X�

FLRZ\P �DWWUDFWLRQ SDVVLRQHOOH� RSDUW�� Z PDU]HQLD 6DLQW�6LPRQD
��

L )RXULHUD
��
� QLH ZLHU]\ �DGHQ XP\V� SUDNW\F]Q\� ]D{ JG\E\ XGD�R

VLÉ NLHG\ W\P� FR QLF QLH PDM�� RGHEUDÅ PDM�WNL G]LVLHMV]\P LFK

SRVLDGDF]RP� WR W\ONR Z�D{FLFLHOH E\ VLÉ RGPLHQLOL� D QLH Z�DVQR{Å

VWUDFL�D VZRMH ]QDF]HQLH�
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.DWROLF\]P SU]\QRVL R{ZLDWÉ� Z QDMREV]HUQLHMV]\P ]QDF]HQLX

Z\UD] WHQ ELRU�F� GRZRGÒZ SRV]XNDP\ Z SU]HV]�R{FL HXURSHMVNLHM�

.LHG\ {ZLDW U]\PVNL UR]SDGD� VLÉ ]HSVXFLHP� D EDUEDU]\ÐF\� SRWÉ��

QL G]LNR{FL� RE\F]DMÒZ u G]LVLDM SRHW\F]Q\FK GOD QDV Z RGGDOHQLX�

MDN ZV]\VWNR FR WFKQLH SUDZG]LZ� QDPLÉWQR{FL�� HQHUJL� ]DU\VÒZ

SRFL�JDM�F� Z 6DJDFK D 1LEHOXQJDFK L KRPHURZVN� SURVWRW��

D Z LVWRFLH ]JXEQ\FK GOD Z\UDELDM�F\FK VLÉ LGHL Z OXG]NR{FL u VWD�

QÉOL QD ZLGRZQL� NWR XUDWRZD� SRVWÉS� NWR SU]HFKRZD� SRGDQLD L QD�

XNÉ" .WR SÒ~QLHM Z\REUD�HQLD SRV�XV]HÐVWZD GOD (ZDQJHOLL� SUDZ�

QR{FL L MHGQR{FL SDÐVWZ� Z WZRU]�FH VLÉ VSR�HF]HÐVWZD ]DV]F]HSL�"

.WR EH]XVWDQQLH SR{UHGQLF]\� QDSU]ÒG PLÉG]\ ]GRE\ZFDPL D SRG�

ELW\PL� SÒ~QLHM PLÉG]\ FLHPLÉ]FDPL L XFLHPLÉ�RQ\PL� ]DZV]H

G]LD�DM�F QD NRU]\{Å FLHUSL�F\FK L QLHV]F]É{OLZ\FK" .WR� MH{OL QLH

SDSLH�H L .R{FLÒ�" : 3ROVFH .R{FLÒ� SRPÒJ� Z\URELHQLX VLÉ QDURGR�

ZR{FL� XUDWRZD� MHGQR{Å QLNQ�F� Z{UÒG SRG]LD�ÒZ� D SU]H] JHUPDÐ�

VN� G]LD�DOQR{Å ]DJUR�RQ�� G]LVLDM F]\� PQLHMV]\PL GDU]\ QDV GR�

EURG]LHMVWZDPL" 3DSLH�H� {PLD�R Z\SRZLDGDP\ SU]HNRQDQLH QDV]H�

RP\OLOL VLÉ Z ;9 L ;9, ZLHNX� RP\OLOL VLÉ ]D{ QLH MDNR VWUÒ�H WUDG\FML�

WX RP\�ND MHVW QLHSRGREQD� DOH Z SU]\EUDQ\P NLHUXQNX Z U]HF]\

VSUDZ OXG]NLFK� 3RG RSLHN� QDF]HOQLNÒZ .R{FLR�D� ]EXGRZDQHJR QD

JUX]DFK SRJDÐVNLHM QDXNL� RG�\�\ Z\REUD�HQLD JUHFNLH L U]\PVNLH�

SRQÉWQH ZLHONLH Z\REUD�HQLD� ZVSDQLD�� HSRNÉ GOD QDXNL L V]WXN

J�RVHP QLH]UÒZQDQ\FK SLVDU]\ L QLH]UÒZQDQ\FK DUF\G]LH� G�XWD

L F\UNOD SU]\SRPLQDM�FH� ZV]DN�H QLHGRUÒZQXM�FH Z]QLRV�R{FL

]DVDG FKU]H{FLMDÐVNLFK

� 0\{P\ MH ] POHNLHP Z\VVDOL� Z Z\FKRZD�

 1LHFK QDP ZROQR EÉG]LH GRWNQ�Å QDZLDVRZR NZHVWLL V]WXNL� 6]WXND MHVW

GOD QDV Z\QDOH]LHQLHP L ZROQ\P RGELFLHP ]QDPLRQ EH]Z]JOÉGQHM GRVNRQD�R{FL

L EH]Z]JOÉGQHM SLÉNQR{FL Z VNRÐF]RQR{FL� Z QDWXU]H� 6]WXND PD VLÉ RSLHUDÅ QD

QLHZ]UXV]RQHM SRGVWDZLH ]DVDG REMDZLRQ\FK L Z XG]LDOH GRVWD�D Z\VRNLH SRV�DQ�

QLFWZR ZS�\ZDQLD QD ]P\V�\ WDN� �HE\ MH SRG SDQRZDQLH GXFKD SRGGDZDÅ� 5]HF]

RF]\ZLVWD� �H ] FD�� VL�� SRWÉSLDP\ ]P\V�RZR{Å Z V]WXFH� :]JOÉGHP SU]HV]�R{FL

JUHFNLHM QLH MHVWH{P\ XSU]HG]HQL� X]QDMHP\ FD�� F]\VWR{Å QDWFKQLHQLD Z DUW\VWDFK

L SLVDU]DFK +HOODG\� W\ONR RQL ]E\W Z\��F]Q\ KR�G SLÉNQR{FL IL]\F]QHM VN�DGDOL�

NLHG\ SU]HFLZQLH FKU]H{FLMDQL]P MHVW FL�J�\P ]Z\FLÉVWZHP QDG PDWHUL�� ]Z\FLÉ�

VWZHP SLÉNQR{FL PRUDOQHM� P\ SU]HWR� FKRÅ QLH RGPDZLDP\ XV]DQRZDQLD GOD

SLÉNQR{FL NV]WD�WÒZ Z WZRUDFK U�N ERVNLFK� QL�V]\ MHM GDMHP\ V]F]HEHO� 0\{O

QDV]�� �H RG HSRNL RGURG]HQLD VNU]\ZLRQ\ ]RVWD� NLHUXQHN V]WXNL� X]P\V�RZL�R VLÉ
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QLX QDV]\P� Z V]NR�DFK� ZLÉFHM L Z\��F]QLHM ]DMPRZDOL{P\ VLÉ SLVD�

U]DPL DXJXVWRZVNLHM HSRNL MDN OLVWDPL DSRVWROVNLPL� VDP� QDZHW

(ZDQJHOL�� �H QLH ZVSRPQLP\ 2MFÒZ .R{FLR�D� NWÒU\FK V]NROQD

QDXND ]XSH�QLH SU]HPLOF]D� ZLHONLFK SRVWDFL W\ONR 3OXWDUFK
��

Z\�

REUD~QL QDV]HM GRVWDUF]D�� .WÒ� QDP NLHG\ PÒZL� R ERKDWHUDFK

FKU]H{FLMDÐVNLFK" 7RWH� SU]\ZL�]DQLH QLH W\ONR GR QLH]DSU]HF]RQHM

ZDUWR{FL Z]RUÒZ ZV]HONLHJR SL{PLHQQLFWZD� DOH GR Z\JRGQ\FK

PDNV\P Z\NV]WD�FRQHJR VDPROXEVWZD U]\PVNLHJR QLJG\ ]XSH�QHM

QDG QDPL Z�DG]\ QLH WUDFL� =D FD�\ UXFK d2GURG]HQLDs� MDN JR ]Z\�

NOH QD]\ZDM�� SU]\V]�D NDUD Z UHIRUPDFML L RGPLHQL�\ VLÉ VWRVXQNL

SXEOLF]QH� -DN SLHUZHM .R{FLÒ� RSLHNRZD� VLÉ VSR�HF]HÐVWZHP� E\�

SR��F]RQ\ ] SDÐVWZHP MDNR WDNLP� WDN WHUD] SDÐVWZR Z\��F]QLH

{ZLHFNLP ]RVWD�R� RGHUZD�R VLÉ RG .R{FLR�D� 5R]G]LD� WHQ EROHVQ\

GOD ZLHOX� WDN JRU�FR RS�DNLZDQ\ SU]H] NVLÉG]D /DPHQQDLVqJR

SU]HG MHJR RGV]F]HSLHÐVWZHP� P\ ]D U]HF] GRNRQDQ� SU]\MPXMHP\�

�\ZRWQR{Å .R{FLR�D QLF QD W\P QLH XFLHUSL� �H VLÉ ZDUXQNL MHJR

{ZLDWRZHJR SR�R�HQLD ]PLHQL�\� GDOHM RQ EÉG]LH VZHJR {ZLÉWHJR

SRV�DQQLFWZD GRSH�QLD�� 1DXND EH]Z]JOÉGQD GR ZV]HONLHM VLÉ JR�

G]LZHM REHFQR{FL ]DVWRVRZDÅ ]GR�D� 0\� MHM Z\]QDZF\� SU]\MPXMHP\

Z FD�HM UR]FL�J�R{FL ZDUXQNL� MDNLH QDP WHUD~QLHMV]R{Å Z\G]LHOD�

ZLÉFHM SRZLHP\� PLPR ]�\FK SR]RUÒZ ZLG]LP\ Z\UD~Q� Z\�V]R{Å

QDV]\FK F]DVÒZ QDG XELHJ�\PL ZLHNDPL� -H{OL ]DWDU�\ VLÉ Z\GDW�

QR{Å� PRQROLW\F]QR{Å FKDUDNWHUÒZ� L PQLHM MHVW FQÒW ]XSH�Q\FK

Z VZHM GRVNRQD�R{FL� MH{OL ]PDOD�\ LQG\ZLGXD� WR ]D WR FKU]H{FLMDÐ�

VWZR SU]HV]�R Z RE\F]DMH L ]QDMGXMHP\ ZLÉFHM UR]ODQ\FK Z SR�

ZV]HFKQR{FL Z\REUD�HÐ VROLGDUQR{FL� XV]DQRZDQLD MHGQ\FK GOD

SUDZ GUXJLFK� GREURF]\QQR{FL RJÒOQHM� 1DXND &KU\VWXVD QLH SU]H�

VWDMH Z]EXG]DÅ ZLHONLFK SR{ZLÉFHÐ� : WHM FKZLOL QD{ODGRZQLF\

DSRVWR�ÒZ L PLVMRQDU]\ GDZQ\FK� PLVMRQDU]\� NWÒU]\ Z\GHSWDOL

ZV]ÉG]LH {FLH�NL GOD ZS�\ZX R{ZLDW\ HXURSHMVNLHM� SRGZDMDM� XVL�

�RZDÐ� XERG]\ RSRZLDGDF]H (ZDQJHOLL Z\SU]HG]DM� VWDWNL SDURZH�

QDZHW QDXNÉ JHRJUDILL Z\SU]HG]DM� L ]QDF]�F {ODG\ FLFK\PL PÉ�

F]HÐVWZDPL� ]GRE\F]H GOD (XURS\ Z QDMRGOHJOHMV]\FK VWURQDFK

QDWFKQLHQLH� REV]HUQLH SÒ~QLHM Z\�R�\P\� 7HUD] GRGDP\ MHV]F]H� �H V]WXND QLH

SRZLQQD V�X�\Å ]D {URGHN� ER QDWFKQLHQLH SUDZG]LZLH HVWHW\F]QH VDPR ] VLHELH

QLHVLH QDXNÉ ZV]\VWNLHJR� FR Z]QLRV�H L SLÉNQH�
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{ZLDWD UREL�� 3U]\V]�R{FL FKU]H{FLMDÐVWZD XIDP\� QLH VWUDV]\ QDV

QLHFKÉÅ� QLHSRZRG]HQLD QLH ]UD�DM�� 3DQ %ÒJ Z MHGQHM FKZLOL ]�H

Z GREUH ]DPLHQLD� : SU]H{ZLDGF]HQLX ]QRZX R RSDWU]QR{FLRZ\P

NLHUXQNX F]HUSLHP\ RERMÉWQR{Å GOD {URGNÒZ ]UÉF]QR{FL {ZLDWRZHM�

W\ONR EUDN ZLDU\ L QLHGRVWDWHN PRUDOQHM SRGQLRV�R{FL MH SRGDMH� .WR

ZLHU]\ Z MDN� SUDZGÉ� ZLHU]\ NRQLHF]QLH Z MHM RVWDWHF]QH ]Z\FLÉ�

VWZR� $OH� SRZWDU]DP\� ] XIQR{FL� Z %RJX QLH SRZLQQD VLÉ ��F]\Å

QLHF]\QQR{Å� SUDFXMP\ FD�H �\FLH� SUDFXMP\ EH] XVWDQNX� X�\ZDM�

P\ W\ONR {URGNÒZ GREU\FK� ZWHG\� FKRÅ VLÉ QDP QLH ZV]\VWNR SR�

ZLHG]LH� FKRÅ EROHVQ\FK GR]QDP\ ]DZRGÒZ� EÉG]LHP\ PRJOL ]D�

VPXFLÅ VLÉ u QLH ]QLHFKÉFLP\ VLÉ QLJG\� 1DGHV]�D HSRND SU]HM{FLD�

SRGZDOLQ\ VSR�HF]HÐVWZD HXURSHMVNLHJR ]DWU]ÉV�\ VLÉ GR JUXQWX�

QLHSU]HZLG]LDQH Z\SDGNL SRMDZLDM� VLÉ QD {ZLHFLH� QLHSHZQR{Å

SU]HMÉ�D XP\V�\� RF]HNLZDQLH FL��\ ZV]\VWNLP QD SLHUVL� QDXND

VWUDFL�D ZLDUÉ Z VLHELH� QDWFKQLHQLH ZV]HONLH Z SÒ� GURJL ]DPLHUD�

.WR ]GR�D Z\ZUÒ�\Å� FR QDP SU]\QLHVLH SU]\V]�R{Å� NWR RGJDGQLH

P\{OL� MDNLH 3DQ %ÒJ WFKQ�Å EÉG]LH Z OXG]NR{Å" 1DV ZLDUD VSRNRM�

Q\PL F]\QL� ZLHP\� �H MDN &KU\VWXV XUDWRZD� {ZLDW U]\PVNL UR]SD�

GDM�F\ VLÉ ]HSVXFLHP� WDN REMDZLHQLH FKU]H{FLMDÐVNLH RFKURQL

L ]EDZL R{ZLDWÉ HXURSHMVN�� NWÒU� QDSDGD QLHPRF ]JU]\ELD�R{FL�

&LÉ�NLH SU]HWUZD� SUÒE\ FKU]H{FLMDQL]P� DOH QLH XSDG� SRG QLPL

L MDN ZV]\VWNR� FR {ZLÉWH� Z F]\VWV]\P ] QLFK Z\V]HG� EODVNX� 'DU�

PR PX KHUH]MH L ILOR]RILH {PLHUÅ ]DSRZLDGD�\� GDUPR JR FKFLD�\

REHGU]HÅ ] F\ZLOL]DF\MQHJR SRV�DQQLFWZD� Z QRZV]\FK F]DVDFK

HQF\NORSHG\{FL
��

OHGZLH QDXFH REMDZLRQHM ]RVWDZLDOL NLONDG]LHVL�W

ODW �\FLD� S�RQQH JUR~E\� G]L{ HQF\NORSHGLD ]HVWDU]D�D VLÉ L PLQÉ�D�

PD�R JG]LH V�\FKDÅ V�DEQ�FH J�RV\ ]DSÒ~QLRQ\FK MHM VWURQQLNÒZ�

D V�RZD &KU\VWXVD ZLHF]QLH ZLRVHQQ� ]LHOHQL� VLÉ P�RGR{FL�� 3R�

ZUÒW GR UHOLJLL MHVW ZLGRF]Q\� VDPH VSRU\ UHOLJLMQH UR]EXG]RQHJR

�\FLD GRZRG]�� 0\ 3RODF\� NWÒU]\ WDN F]ÉVWR ]D SRSÉGHP REF\FK

LG]LHP\� Z\REUD�HQLD JG]LH LQG]LHM ]X�\WH WDN G�XJR ]Z\NOH SU]H�

UDELDP\� F]\� ]QRZX EÉG]LHP\ F]HNDOL� D� SRUZLH QDV UXFK RJÒOQ\�

F]\� Z�DVQ\P XF]XFLHP ] Z�DVQHJR SRSÉGX QLH VWDQLHP\ SU]\

QDXFH RMFÒZ QDV]\FK� QDXFH {FL{OH SR��F]RQHM ] SU]HV]�R{FL�

L SU]\V]�R{FL� QDURGX� WDUF]\ MHJR Z WHUD~QLHMV]R{FL� QDXFH ZUHV]�

FLH� NWÒUD ZVL�N�D Z NUHZ OXGX WDN� �H W\ONR QD QLHM VLÉ RSLHUDM�F�
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]GR�DP\ Z GRSH�QLHQLX RERZL�]NX Z\UD~QHJR QDV]\FK F]DVÒZ�

SRGQLH{Å NODVÉ QDMQL�V]� GR PRUDOQHM JRGQR{FL F]�RZLHND"

-H{OL R F\ZLOL]DFMÉ PDWHULDOQ� FKRG]L� FKÉWQLH SU]\VWDQLHP\ QD

WR� �H P\{O R ZLHF]QR{FL� SHZQH RGHUZDQLH VLÉ RG U]HF]\ WHJR {ZLD�

WD� RGHMPXM� SUDZG]LZHPX FKU]H{FLMDQLQRZL WÉ JRU�F]NRZ� �DUOL�

ZR{Å NX QDE\FLX ERJDFWZ� NWÒUD QDMF]É{FLHM Z\QDOD]NL S�RG]L� =D�

PLDVW DE\{P\ Z W\P ]�H XSDWU\ZDOL� FLHV]\P\ VLÉ� �H QDXND REMD�

ZLRQD ]PDWHULDOL]RZDQLX VLÉ F]�RZLHND SU]HV]NDG]D� = GUXJLHM

VWURQ\� UHOLJLD QDND]XMH F]�RZLHNRZL SUDFÉ� SUDFÉ FL�J��� SUDFÉ

Z SRFLH F]R�D� SU]\ SUDF\ ]D{ SRZROQLHM PR�H� DOH GR ZV]HODNLFK

JRG]LZ\FK Z\SDGNÒZ QDXNL PDWHULDOQHM VLÉ GRFKRG]L� ']L{ GRMU]H�

ZDM� RZRFH NLHUXQNX SU]HV]�RZLHF]QHJR L PDP\ GURJL �HOD]QH�

VWDWNL SDURZH� QLHV�\FKDQH UR]ZLQLÉFLD KDQGOX L SU]HP\V�X� U]HF]\

WH� Z]LÉWH VDPH Z VRELH� SRZR�DQLX F]�RZLHND QD {ZLHFLH QLH RGSR�

ZLDGDM�� ZV]DN�H QLH RGS\FKDP\ LFK ZFDOH� RZV]HP� Z W\P

QDPQR�HQLX {URGNÒZ NX ]EOL�HQLX QDURGÒZ L OXG]L SU]HF]XZDP\

]EOL�DM�F� VLÉ FKZLOÉ SRZV]HFKQLHMV]HJR X]QDQLD SUDZG\ REMDZLR�

QHM� 6LOQLH QDV XGHU]\�D L SU]HNRQDQLH QDV]H SRFL�JQÉ�D P\{O� �H

5]\P� Z\REUD]LFLHO ZV]HONLHJR PDWHULDOL]PX Z KLVWRULL� GODWHJR

QDJL�� VZRLP �HOD]Q\P UDPLHQLHP OXG\ VWDUHJR {ZLDWD GR MHGQR{FL�

�HE\ &KU\VWXVRZL ]LHPVNLH GURJL SU]\JRWRZDÅ�

6WRZDU]\V]HQLD ]Z\NOH QD QLHFKU]H{FLMDÐVNLHM ]DVDG]LH MDN

QDMZLÉNV]HJR RVRELVWHJR ]\VNX� QD NRDOLFML ZLHONLFK NDSLWD�ÒZ

SU]HFLZ PD�\P RSDUWH� SU]HZRGQLF]� G]LVLDM Z SU]HP\V�RZ\FK

L KDQGORZ\FK URERWDFK� F]\� QLH Z]QLR{OHMV]H SRZR�DQLH� QLH WUZDO�

V]H L QLH NRORVDOQLHMV]H E\�\ VNXWNL ZV]HONLFK EUDFWZ Z ZLHNDFK

{UHGQLFK" &]\� QLH F]DV� �HE\ HNRQRPLD SROLW\F]QD QD V]HURNLHM

]DVDG]LH GREUD RJÒOQHJR VLÉ RSDU�D"

=GDU]D VLÉ MHV]F]H QLHNLHG\ V�\V]HÅ ]DU]XW REVNXUDQW\]PX QLH

V]F]HJÒOQ\P NDWROLNRP� DOH ZV]\VWNLP NDWROLNRP URELRQ\� $ SU]H�

FLH� NDWROLF\]P Z\GD� QLH]PLHUQ� OLF]EÉ ZLHONLFK JHQLXV]\ L XND�

QRQL]RZD� VZRLFK GRNWRUÒZ� ]D{ MHVW WR Z\UD~QH SUDZR SV\FKROR�

JLF]QH� �H NWR V]XND {ZLDW�D L PD {ZLDW�R� WHQ MH FKFH ] LQQ\PL SR�

G]LHOLÅ� 6]DOHQLHF FK\ED P\{OL� �H LVWRWÉ QLH{PLHUWHOQ� MHVW SRGREQD

ZROL L UR]XPX SR]EDZLÅ� L Z X�\WHF]QR{Å XVL�RZDÐ Z WÉ VWURQÉ

VNLHURZDQ\FK ZLHU]\Å PR�H� 3UÒ�QD URERWD� FKFLHÅ XMDU]PLÅ XP\V�
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OXG]NL� QLH SU]\PXV L FLHPQRWD� DOH ZROQD L R{ZLHFRQD ZROD PR�H

Z FD�HM SH�QR{FL SUDZGÉ EH]Z]JOÉGQ� X]QDÅ� 0\ FKFHP\� Z]\ZDP\

QDMV]HUV]HM R{ZLDW\� GOD ND�GHM SRZD�QHM QDXNL F]XMHP\ MDN QDM�

ZLÉNV]� Z]JOÉGQR{Å� RVSD�R{FL XP\V�RZHM SU]HGH ZV]\VWNLP VLÉ

ERLP\� =UHV]W� SRG]LHODP\ ]XSH�QLH ]GDQLH NDQFOHU]D %DFRQD
��
�

NWÒU\ PÒZL� dQLHGRVWDWHF]QD W\ONR QDXND RGZRG]L RG %RJD� SH�QD

GR 1LHJR SURZDG]Ls�

=DU]XW ]QRZX� �H UHOLJLD NDWROLFND W\ONR JUXE� L SRZLHU]FKRZ�

Q� EXG]L SRER�QR{Å� QLH MHVW QD �DGQHM ]DVDG]LH SRZD�QHM RSDUW\�

.R{FLÒ� ]DZV]H VLÉ VWDUD� L VWDUDÅ VLÉ QLH SU]HVWDMH R UR]V]HU]DQLH

UHOLJLL R{ZLHFRQHM� UHOLJLL LVWRWQHM� -DNLH{ QLHRNUH{ORQH XF]XFLH ED��

ZRFKZDOF]H QLH RGSRZLDGD Z\PDJDQLRP QDXNL� NWÒUD SRZLQQD

VWZRU]\Å QRZHJR F]�RZLHND Z F]�RZLHNX� d&R LQQHJR MHVW u PÒZL GH

0DLVWUH u ZS�\Z UHOLJLL QD F]�RZLHND� D FR LQQHJR SU]\ZL�]DQLH

F]�RZLHND GR UHOLJLL� 1LHMHGHQ FR NUDGQLH FD�H �\FLH L DQL PX SU]\M�

G]LH QD P\{O� �H NUDG]LH� ]ZUÒFLÅ QDOH�\� DOER FR XJU]�]� Z VUR�

PRWQHM UR]ZL�]�R{FL� QLH ]DQLHGEXMH GODWHJR SLOQR{FL Z QDER�HÐ�

VWZLH� F]ÉVWR JRWÒZ ] QDUD�HQLHP �\FLD EURQLÅ REUD]NX {ZLÉWHJR�

JRWÒZ XPU]HÅ UDF]HM MDN WNQ�Å VLÉ PLÉVD Z G]LHÐ ]DND]DQ\� 3UDZ�

G]LZD Z�DG]D UHOLJLL ]PLHQLD L SRGQRVL F]�RZLHND �d/H[ 'RPLQL

LPPDFXODWD FRQYHUWHQV DQLPDVs
��
� 3VDOP ��� ��� UREL�F JR ]GROQ\P

Z\�V]HJR VWRSQLD FQRW\� R{ZLDW\ L QDXNLs�

0L�R{FL� RGG\FKD ND�G\ Z\UD] QDXNL &KU\VWXVD� SLHUZV]\P

Z QLHM UR]ND]HP dNRFKDM EOL~QLHJR MDN VLHELH VDPHJRs� 0L�R{Å W\ONR

WZRU]\� W\ONR Z PL�R{FL MHVW ZROQR{Å� -DN EH] PL�R{FL UR]VWU]\JDÅ

]DGDQLD VSR�HF]QH� NWÒUH FR FKZLOD WDPXM� SRFKÒG OXG]NR{FL" -H{OL

Z WHM PLHU]H JZD�WRZQR{FL L QLHQDZL{FL ]D {URGHN X�\MHP\� ]GR�DP\

ZÉ]�\ JRUG\MVNLH SRSU]HFLQDÅ� DOH QLH ]GR�DP\ WUZD�\FK QRZHPX

SRU]�GNRZL SRVWDZLÅ ]UÉEÒZ� : WHM FKZLOL WRF]\ VLÉ Z FD�HM (XURSLH

J�XFKD MHV]F]H ZDOND PLÉG]\ W\PL� FR SRVLDGDM� L X�\ZDM�� D W\PL�

FR FLHUSL�� PLÉG]\ FL�JQ�F\PL ]\VN ] SUDF\ D SUDFXM�F\PL� PLÉG]\

IDEU\NDQWDPL D URERWQLNDPL� HNRQRPL{FL VLO� VLÉ QD Z\QDOH]LHQLH

MDNLHM{ UÒZQRZDJL� D VLO� VLÉ QD SUÒ�QR� 5]HF] RF]\ZLVWD� �H SUDFÉ

QDOH�\ LQDF]HM ]RUJDQL]RZDÅ� GRWNQLHP\ WHM NZHVWLL SR NROHL� DOH

W\ONR PL�R{Å FKU]H{FLMDÐVND� PL�R{Å QDND]XM�FD ]U]HF]HQLH VLÉ
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Z\��F]Q\FK RVRELVW\FK ZLGRNÒZ MHGQ\P� D GUXJLP Z\UR]XPLD�R{Å�

GR WUZD�HJR� ]EDZLHQQHJR UR]ZL�]DQLD WUXGQR{FL SRSURZDG]LÅ PR�H�

&]�RZLHN FLHUSLHQLHP Z\SUÒERZDQ\� ZROQ\ Z GXFKX� QLH]PRU�

GRZDQ\ Z SH�QLHQLX RERZL�]NÒZ� D PL�R{FL� X{ZLÉFDM�F\ ND�GH

G]LH�R P\{OL L U�N VZRLFK� MHVW GRSLHUR F]�RZLHNLHP ZHGOH QDXNL

=EDZLFLHOD� 3RUÒZQDMP\ QLHFKU]H{FLMDQLQD QDMSRWÉ�QLHMV]HJR QD�

PLÉWQR{FL�� GXP� OXE QLHQDZL{FL�� MDNLHJR UHIRUPDWRUD SROLW\F]QH�

JR� ] ND�G\P PLVMRQDU]HP NDWROLFNLP� 3LHUZV]\ QD UD] W\ONR ]ELH�

U]H FD�� VL�É PRUDOQ�� SU]\JRWXMH FLRV L XGHU]\� D MH{OL QLH ]Z\FLÉ�\�

XSDGD� QDZHW Z\JUDQD JR ]X�\ZD L ]GDMH VLÉ GOD G]LHMRSLVDU]D� �H

F]R�R MHJR QD]QDF]RQH MHVW ]QDPLHQLHP IDWDOQR{FL VWDUR�\WQHM�

'DQWRQ
��

P�RG\ MHV]F]H L QLH G�XJLPL GR{ZLDGF]RQ\ ]DSDVDPL

]Z�WSL� R ZV]\VWNLP L ZR�D�� d/XG]NR{Å PQLH QXG]Ls� .D�G\ PLVMR�

QDU]� ND�G\ NDS�DQ NDWROLFNL� ND�G\ NDWROLN SUDZG]LZ\ FD�H �\FLH

GOD SUDZG\ SUDFXMH� QLH]�DPDQ\ SU]HFLZQR{FLDPL� VFK\ODM�F ]DZV]H

F]R�R SRG GRSXV]F]HQLHP %R�\P� QLH RF]HNXMH NRQLHF]QLH SRZR�

G]HQLD� RERZL�]NX W\ONR SDWU]\� 6WDUR{Å QDZHW QLH Z\]LÉELD Z QLP

SR{ZLÉFHQLD L XIQR{FL Z GREU� VSUDZÉ� ]DZV]H RQ P�RG\ P�RGR{FL�

VZRMHM QDXNL� 7\ONR QLHNWÒUH QL�V]H RUJDQLF]QH LVWRW\ PDM� ]D FD�H

SU]H]QDF]HQLH MHGQ� MDN�{ IXQNFMÉ Z\SH�QLÅ L XPU]HÅ� F]�RZLHNRZL

]DSRZLHG]LD� 3DQ %ÒJ G�XJLH SUÒE\ L ]DGDQLH MHJR QLH{PLHUWHOQR{FL

]DOH�Q\P RG SUÒE W\FK XF]\QL��

1D {ZLHFLH� SÒNL P�RGR{Å V]ODFKHWQ\PL GDU]\ QDWFKQLHQLDPL�

ZV]\VF\ SUDZLH SLÉNQR{FL L SUDZG]LH V�X��� DOH QDGFKRG]L F]DV

]DZRGÒZ� HSRND� Z NWÒUHM VLÉ RG]\ZDM� VDPROXEQH LQVW\QNW\� MDN

QLHZLHOX ZWHG\ WHPX� FR SLÉNQH L SUDZG]LZH� FR SR{ZLÉFHÐ Z\PDJD�

ZLHUQ\PL SR]RVWDMH" =QDF]QLHMV]D OLF]ED SRGGDMH VLÉ LQVW\QNWRP

VRENRZVWZD� FLDVQH L QÉG]QH VN�RQQR{FL ]Z�F Z\WUDZQR{FL� L GR�

{ZLDGF]HQLHP� &Ò� XUDWXMH F]�RZLHND� QD NWÒUHJR ZLHF]QLH ZV]\VW�

NLH EU]\GRW\ QDWXU\ VND�RQHM F]\KDM�� FR PX GD VL�É Z]JDUG]HQLD

PDWHULDOQ\P E\WHP� FR� GDU]�F JR SUDZG]LZ� GRMU]D�R{FL�� {ZLH�

�R{Å XF]XÅ L {ZLÉWH QDWFKQLHQLH Z QLP SU]HFKRZD" &R� MH{OL QLH

PL�R{Å FKU]H{FLMDÐVND� NWÒU� ND�G\ REU]ÉG RG�\ZLD� ND�GH V�RZR

&KU\VWXVD VHUFX SU]\SRPLQD"

.DWROLF\]P MDNR ZROQR{Å L MDNR PL�R{Å Z\��F]D ZV]HON� QLHWR�

OHUDQFMÉ� 1LHWROHUDQFMD SRFKRG]L DOER ]H V]F]HUHJR SU]HNRQDQLD� �H
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GOD SU]HSURZDG]HQLD P\{OL MDNLHM{ ZROQR MHVW X�\ZDÅ {URGNÒZ

ZV]HONLFK� FKRÅE\ QDMJZD�WRZQLHMV]\FK� WDN MDN LFK X�\�D LQNZL]\�

FMD KLV]SDÐVND L WHUURU\]P IUDQFXVNL� DOER ] G]LNR{FL RE\F]DMÒZ�

MDN Z ZRMQDFK DOELJHQVÒZ
��

L Z ZRMQDFK FK�RSÒZ Z 1LHPF]HFK�

DOER ZUHV]FLH ]H VFHSW\F\]PX SROLW\F]QHJR� ] KREEHVRZVNLHM
��

SRJDUG\ GOD OXG]L� MDN Z U]H]L {ZLÉWHJR %DUW�RPLHMD
��
L Z G]LH�DFK

RGV]F]HSLHÐVWZD EL]DQW\ÐVNLHJR� : ND�G\P UD]LH MHVW RQD RZRFHP

QLHR{ZLHFHQLD� DOER QLHFLHUSOLZR{FL L GXP\� MHVW RZRFHP QLHQDZL�

{FL� 6LOQD D R{ZLHFRQD ZLDUD MHVW VSRNRMQD� ZDOF]\ ]H ]�HP� QLJG\

VLÉ SU]HG QLP QLH XJLQD� DOH QLJG\ L QLJG]LH QLH ]DSRPLQD SU]HSLVX

PL�R{FL EOL~QLHJR� {URGNÒZ LQQ\FK MDN {URGNL JRG]LZH QLH X�\ZD�

1LH PR�HP\ GRV\Å SRZWDU]DÅ� �H NWR XID SUDZG]LH� WHQ MHVW R MHM

ZLHF]QR{FL� R MHM RVWDWHF]Q\P ]Z\FLÉVWZLH SU]HNRQDQ\� D MH{OL GOD

WU\XPIX VZRLFK SU]H{ZLDGF]HÐ SUDFXMH� WR SU]H] XF]XFLH SRZLQQR�

{FL� D QLH Z QDG]LHL SR�\WNRZDQLD ]H VZRMHM SUDF\� &]�RZLHNRZL

SUDZG\ QLH FKRG]L R WR� �HE\ SU]\PXVL�� DOH �HE\ SU]HNRQD�� -HVWH�

{P\ ZLÉF ]D MDN QDMV]HUV]� WROHUDQFM�� L ] FKOXE� SU]\SRPLQDP\� �H

MX� .RQVW\WXFMD � 0DMD WROHUDQFMÉ ] PL�R{FL EOL~QLHJR Z\SURZDG]L�D�

1LHMHGHQ ]DG]LZL VLÉ QDG QDV]\P R]QDF]HQLHP SRV�DQQLFWZD

L ]DV�XJ NDWROLF\]PX� ER JUXEH Z WHM PLHU]H SDQXM� SU]HV�G\� ER RG

WU]HFK ZLHNÒZ SLV]�F\ KLVWRULÉ SRNU]\ZG]LOL JR L VSRWZDU]DOL� D WDN

J�R{QR� WDN XSRUF]\ZLH V]HU]RQR XSU]HG]HQLD� �H ZV]HOND REURQD

SU]H] G�XJLH F]DV\ ]DJ�XV]RQD ]RVWD�D� :V]DN�H SU]\FKRG]L VSUD�

ZLHGOLZR{Å QD GURG]H NRQLHF]QHJR RGG]LD�DQLD� RGG]LD�DQLH ZVWU]\�

PD VLÉ� P\ W\ONR GR�Ò�P\ XVL�RZDÐ� �HE\ SUDZGÉ XFKZ\FLÅ� 3RZLH�

G]LD� ]QDNRPLW\ SLVDU] IUDQFXVNL� �H KLVWRULD RG UHIRUPDFML MHVW

FL�J�\P VSLVNLHP SU]HFLZ SUDZG]LH� P\ ]D MHGHQ ] J�ÒZQ\FK SU]\M�

PXMHP\ RERZL�]NÒZ VWDUDÅ VLÉ Z\{ZLHFDÅ SU]HV]�R{Å NDWROLF\]PX

Z FD�\P {ZLHFLH D V]F]HJÒOQLHM Z 3ROVFH� WDN� D�HE\ OXG]LRP VX�

PLHQQ\P GRVWDWHF]Q\FK SRZRGÒZ GR SU]HNRQDQLD GRVWDUF]\Å�

1DMZ\UD~QLHMV]\P ]QDNLHP XSDGNX SUDZG]LZHM KLVWRULL MHVW WD

QLHFKÉÅ G]LVLHMV]\FK SLVDU]\ GR KLVWRULL Z�D{FLZHM� G]L{ OXG]LH QDM�

Z]QLR{OHMVL P\{O�� ELRU� VLÉ RSUDFRZ\ZDÅ SRMHG\QF]H HSRNL� G]LHMH

SRMHG\QF]\FK OXG]L� PQR�� VLÉ PRQRJUDILH� 6QDÅ ]UREL� VLÉ QLHPD�\

]DPÉW Z QDXFH� NLHG\ ]QRZX WU]HED VLÉ FRIQ�Å GR ~UÒGH�� VQDÅ

UXQÉ�D ZV]HOND FD�R{Å� NLHG\ W\ONR PR�QD F]É{FLRZ\P SUDFRP SR�
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GR�DÅ� 1DXND F]DVX XELHJ�HJR� PR�H Z F]É{FL L G]LVLHMV]D MHV]F]H

QDXND KLVWRU\F]QD� FLÉ�NLH QD VRELH QRVL SU]HZLQLHQLD� QLH SRZR�

GRZD�R QL� XF]XFLH V�XV]QR{FL� FKÉÅ V�X�HQLD SUDZG]LH GOD SUDZG\�

DOH ]DMÉFLH VLÉ FHODPL ELH��F\PL� VW�G ZHV]�R VNXSLDQLH� SRU]�GNR�

ZDQLH IDNWÒZ VWRVRZQLH GR QDSU]ÒG SU]\MÉWHJR V\VWHPDWX� G]LHMH

{ZLDWD ]RVWD�\ REGDUWH ] QDMSLHUZV]HM R]GRE\� ]H ZV]HONLHM GREUHM

ZLDU\� KLVWRULÉ WDN�H ]QL�RQR GR ZDUWR{FL {URGND� 'OD QDV� FR RF]\�

ZLVWH� KLVWRULD QLH MHVW FD�� QLH{PLHUWHOQR{FL�� DOH M� ]D J�ÒZQ�

SRGVWDZÉ ZV]HONLHM GRMU]DOV]HM SUDF\ XZD�DP\�

:V]\VF\ MX� WHUD] ]JDG]DM� VLÉ� �H G]LHMRSLVRZLH SU]HV]�HJR

ZLHNX� F]\ ] QLHPLHFNLHM� F]\ ] IUDQFXVNLHM� F]\ ] DQJLHOVNLHM V]NR�\�

UR]P\{OQHM GRSX{FLOL VLÉ Z]JOÉGHP FKU]H{FLMDÐVWZD QLHVSUDZLHGOL�

ZR{FL� MH{OL Z ZLHONLHM F]É{FL ID�V] PÒZLOL� F]\ SLVPD LFK ]DV�XJXM�

QD MDNLHNROZLHN E�G~ ]DXIDQLH" $ MHGQDN F]ÉVWR OXG]LH SU]\]QDM�F\

VRELH PLDQR R{ZLHFRQ\FK QD {OHSR GDZQH ]DU]XW\ SRZWDU]DM�� GDM�

VLÉ XZRG]LÅ GDZQ\P SU]HV�GRP� 'DOHNR RG QDV P\{O W�XPDF]HQLD

ZV]\VWNLHJR Z SU]HV]�R{FL NDWROLF\]PX� QLHUD] E�ÉG\ OXG]NLH ]D�

FLHPQL�\ F]\VWR{Å QDXNL {ZLÉWHM� QLHUD] ZLHONLH ]ERF]HQLD L ]EURG�

QLH VNU\Å VLÉ SRG MHM ]DV�RQ� SUÒERZD�\� QLH ZLG]LP\ SRWU]HE\ MHG�

Q\FK L GUXJLFK ]DNU\ZDÅ DOER Z\VLODÅ VLÉ QD VXEWHOQR{FL� 6DPL

SDSLH�H GDOL QDP SU]\N�DG VXURZHM RWZDUWR{FL L QLH PD VLOQLHMV]HJR

RVNDU�HQLD QD ]�\FK Z ;9 ZLHNX {ZLÉWHJR 3LRWUD QDVWÉSFÒZ MDN WR�

NWÒUH $GULDQ 9,
��
Z EXOOL SU]\ SRGQLHVLHQLX VLHELH QD VWROLFÉ DSR�

VWROVN� VIRUPX�RZD�� *G]LH MHVW WRZDU]\VWZR {ZLHFNLH� NWÒUHJR E\

QDF]HOQLF\ L F]�RQNRZLH QLH ZDKDOL VLÉ X�RPQR{FL L ]JRUV]HÐ ZH�

ZQÉWU]Q\FK RGV�DQLDÅ" 0\ SU]HNRQDQL MHVWH{P\� �H QDPLÉWQR{FL

L V�DER{FL OXG]NLH SUDZG]LZR{FL GRJPDWX QDUXV]\Å QLH PRJ�� KLVWR�

ULD ]QRZX SU]\QRVL QDP ]DSHZQLHQLH� �H QDMZLÉFHM GREURG]LHMVWZ

Z OXG]NR{FL� QDMZLÉFHM L QDM]XSH�QLHMV]\FK FQÒW Z OXG]LDFK SRMH�

G\QF]\FK ] QDXNL REMDZLRQHM ]D SR{UHGQLFWZHP .R{FLR�D NDWROLF�

NLHJR SU]\V]�R� %RXVVHW
��
PÒZL� d&Ò� PR�H E\Å ZVSDQLDOV]HJR QDG

ZLGRN UHOLJLL WDN VLOQLH QD MHGQ\FK SRGVWDZDFK RG SRF]�WNX {ZLDWD

RSDUWHM� �H MHM DQL ED�ZRFKZDOVWZR� DQL EH]ER�QR{Å� QLHJG\{ ZNR�R

]HZV]�G UR]NU]HZLRQH� DQL SU]H{ODGRZF]H W\UDQ\� DQL KHUHW\F\

L QLHZLHUQL� NWÒU]\ M� ]HSVXÅ XVL�RZDOL� DQL WFKÒU]H L V�DEL� NWÒU]\ M�

]GUDG]LOL� DQL QLHJRGQL Z\]QDZF\� NWÒU]\ ]EH]F]H{FLOL ]EURGQLDPL�
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VDPD� G�XJR{Å F]DVÒZ Z\VWDUF]DM�FD ]DZV]H QD REDOHQLH U]HF]\

]LHPVNLFK� QLH ]GR�D�\ MX� QLH SRZLHP ]JDVLÅ� DOH FKRÅE\ W\ONR

RGPLHQLÅs�

:\SRZLHG]LHOL{P\� R LOH E\�R SRGREQD� WUH{Å SU]HNRQDÐ QD�

V]\FK� VSRG]LHZDP\ VLÉ NU\W\NL L ]DSU]HF]HÐ� QLH REDZLDM�F VLÉ LFK

ZFDOH� QLH �HE\{P\ Z\VRNR QDV]H ]GROQR{FL FHQLOL� DOH �H ZLHU]\P\

JRU�FR Z SUDZGÉ QDXNL� NWÒUHM V�X�\P\� .DWROLNRP QLH ]JDG]DM�F\P

VLÉ ] QDPL Z ]GDQLDFK R{ZLDGF]DP\� �H �DGQD QLHFLHUSOLZR{Å NUR�

NDPL QDV]\PL QLH NLHUXMH L �H QLH PD WDN VLOQHJR SRFL�JX� NWÒU\ E\

QDV ZH ZVSÒ�]DZRGQLFWZR ]H V]NR�DPL QLHFKU]H{FLMDÐVNLPL ZSO��

WDÅ ]GR�D�� ZLHP\� �H W\ONR SRNRUD GXFKD� SRJRGD ZHZQÉWU]QD

L ]DXIDQLH Z %RJX PRJ� QDV GR MDVQHJR RGZLHF]Q\FK SUDZG SRMÉFLD

GRSURZDG]LÅ L V�RZRP QDV]\P GDÅ S�RGQR{Å L SRZDJÉ� ZLG]LP\

] GUXJLHM VWURQ\� MDN SU]\ FL�JOH GUD�QLRQHM G]LD�DOQR{FL OXG]NLHM

SR{SLHFK� EUDN ZLDU\ Z SU]\V]�R{Å� Z]JO�G QD FKZLORZH RNROLF]QR�

{FL� PRF �\ZRWQ� QDM{ZLHWQLHMV]\P XVL�RZDQLRP RGELHUDM�� MDN

Z\VLOHQLH� �HE\ SUDZRGDZF]� REOHF WRJÉ� QDXNÉ G]LVLHMV]� SR]ED�

ZLD ZDJL SUDZG]LZHM� : %RJX QDG]LHMH QDV]H VN�DGDM�F� JRU�F]NR�

ZHM VLÉ QLH SRGGDP\ JRUOLZR{FL� ]UHV]W� RF]\ QDV]H Z ND�GHM FKZLOL

]ZUÒFRQH V� QD .R{FLÒ�� MHPX Z U]HF]\ GRJPDWX SU]\]QDMHP\ ]X�

SH�Q� Z�DG]É RVWU]HJDQLD L QDJDQ\� 2SUÒF] WHJR QDP R SUDZRGDZ�

VWZR QLH FKRG]L� SUDZRGDZVWZR PDP\ GRVNRQD�H� QLH SU]\FKRG]L�

P\ QDXF]DÅ� WR GR NDS�DQÒZ QDOH�\� QDV] ]DZÒG MHVW {ZLHFNL� -H{OL

]GR�DP\ REXG]LÅ PL�R{Å L XIQR{Å GR REHFQR{FL� ZLÉNV]H ]DMÉFLH GOD

QDMZD�QLHMV]\FK QD {ZLHFLH ]DGDÐ� VXURZV]H SU]HNRQDQLH R RER�

ZL�]NDFK� VXPLHQQLHMV]� SUDFRZLWR{Å L SRU]�GQLHMV]\ VSHFMDOQ\

ZV]HONLHM SUDF\ NLHUXQHN� Z P�RG\P SRNROHQLX� RG NWÒUHJR W\OH VLÉ

VSRG]LHZDP\ L W\OH Z\PDJDP\� SRZLHP\� �H{P\ FHO QDV] RVL�JQÉOL�

5D] MHV]F]H SRZWDU]DP\� �H d3U]HJO�G 3R]QDÐVNLs QLH EÉG]LH

L E\Å QLH PR�H RG SRF]�WNX RUJDQHP {FL{OH RG]QDF]RQHM RSLQLL

UHOLJLMQHM� ZVSÒ�SUDFRZQLF\ QDVL� NWÒU]\ VLÉ Z RGPLHQQ\FK PLHM�

VFDFK L Z NLHUXQNDFK RGPLHQQ\FK XNV]WD�FLOL� SU]\QRV]� UÒ�QR{Å

Z ]GDQLDFK L UÒ�QR{Å Z PHWRG]LH� ']L{ SRGDMHP\ SXQNW {URGNRZ\

GOD XVL�RZDÐ GR MHGQHJR G���F\FK FHOX� ] F]DVHP� MH{OL %ÒJ SRE�R�

JRV�DZL� MHGQR{Å VLÉ P\{OL QD W\P SROX Z\UREL� 1D FR RG UD]X ZV]\�

VF\ VLÉ ]JDG]DP\� WR QD WR� �H QDXND QDV]D MHVW SU]HGH ZV]\VWNLP
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QDXN� �\Z� L EXG]LÅ Z OXG]LDFK ZLDUÉ Z FQRWÉ� SLÉNQR{Å L SR{ZLÉ�

FHQLH SRZLQQD�

3LVPR QDV]H EÉG]LH QRVL�R NRORU OLWHUDFNL� NU\W\FH ZLHOH PLHM�

VFD SR{ZLÉFLP\� W\ONR QLH NU\W\FH QLHVSRNRMQHM� ]DF]HSQHM� QLHQD�

ZLVWQHM� XMHPQHM� MDNE\ VLÉ ZLHOX Z\UD]L�R� DOH SRZD�QHM L XF]FLZHM�

NWÒUHM� MDN WR ZLG]LP\ Z SLVPDFK DQJLHOVNLFK� G]LH�D EUDQH SRG

]DVWDQRZLHQLH SRGDM� VSRVREQR{Å UR]ELHUDQLD REV]HUQLH SU]HGPLR�

WX ]Z\NOH PDM�FHJR ZLHON� F]DVRZ� �\ZRWQR{Å� .ZHVWLL U]HF]\

PLHMVFRZ\FK EÉG]LHP\ GRW\NDÅ Z PLDUÉ LFK ZD�QR{FL L Z]JOÉGX QD

SR�\WHN D PR�HEQR{Å� .D�G� SUDFÉ QDXNRZ�� FKRÅE\ SU]\WUXGQ�

GOD RJÒ�X F]\WDM�F\FK� SUDFÉ ] G]LD�X XPLHMÉWQR{FL {FLV�\FK OXE

ILORORJLL FKÉWQLH SU]\MPLHP\�

3U]HFLZQLF\ SU]HNRQDÐ QDV]\FK� FKRÅE\ QDM]DFLÉWVL� FLHV]\Å

VLÉ SRZLQQL� �H LP SROH GR SUÒE\ RWZLHUDP\� QLHFK QDV W\ONR ZV]\�

VF\ EH] ZSU]ÒG SRZ]LÉW\FK XSU]HG]HÐ V�XFKDÅ ]HFKF�� = QDV]HM

VWURQ\ XIDP\� �H Z F]\WDM�FHM SROVNLHM SRZV]HFKQR{FL MHVW MX� WDN

Z\VRNL VWRSLHÐ Z\NV]WD�FHQLD� �H MHM SRZD�QLH ] Z\REUD�HÐ VZRLFK

]GDZDÅ VSUDZÉ L SRZD�QHJR VLÉ RG QLHM VSRG]LHZDÅ UR]ELRUX PR�QD�

6WDMHP\ SU]HG ]LRPNDPL X]EURMHQL Z V]F]HUH FKÉFL� Z Z\�

WUZD�R{Å L FLHUSOLZR{Å� VSRG]LHZDP\ VLÉ� �H QDP VSUDZLHGOLZR{FL�

Z V�GDFK RWXFK\ GRGDG]��

3U]\SLV\

� lZ� $Q]HOP ] &DQWHUEXU\ ����������������� {UHGQLRZLHF]Q\ ILOR]RI L WHRORJ

SRFKRG]�F\ ] :�RFK� EHQHG\NW\Q� DUF\ELVNXS &DQWHUEXU\ ���������� XZD�DQ\ ]D

WZÒUFÉ VFKRODVW\NL� J�RVL� SU\PDW UR]XPX QDG F]\VW� ZLDU�� NRQVWUXXM�F P�LQ�

UDFMRQDOQH DUJXPHQW\ ]D LVWQLHQLHP %RJD�
� 3LWDJRUDV ] 6DPRV �������� S�Q�H��� JUHFNL PDWHPDW\N L ILOR]RI� ]D�R�\FLHO

V]NR�\ SLWDJRUHMF]\NÒZ� Z\]QDM�F\FK P�LQ� WH]É� �H OLF]ED MHVW ]DVDG� {ZLDWD RUD]

WHRULÉ ZÉGUÒZNL GXV]� ZVSÒ�F]H{QLH ]QDQ\ SU]HGH ZV]\VWNLP MDNR WZÒUFD WZLHU�

G]HQLD GRW� G�XJR{FL ERNÒZ Z WUÒMN�FLH SURVWRN�WQ\P �WZLHUG]HQLH 3LWDJRUDVD��
� 3ODWRQ �������� S�Q�H��� ILOR]RI JUHFNL� MHGHQ ] QDMZ\ELWQLHMV]\FK Z VWDUR�

�\WQR{FL� ]D�R�\FLHO $NDGHPLL $WHÐVNLHM� WZÒUFD V\VWHPX ILOR]RILF]QHJR ]ZDQHJR

REHFQLH LGHDOL]PHP SODWRÐVNLP� $XWRU GLDORJÒZ ILOR]RILF]Q\FK� MDN 3DÐVWZR�

8F]WD F]\ 2EURQD 6RNUDWHVD�
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� lZ� 7RPDV] ] $NZLQX ������������ GRPLQLNDQLQ� GRNWRU .R{FLR�D� MHGHQ

] QDMZ\ELWQLHMV]\FK ILOR]RIÒZ L WHRORJÒZ FKU]H{FLMDÐVNLFK� WZÒUFD V\VWHPX ILOR]R�

ILF]QHJR ]ZDQHJR WRPL]PHP� RSDUWHJR QD FKU]H{FLMDÐVNLHM LQWHUSUHWDFML P\{OL

$U\VWRWHOHVD� $XWRU OLF]Q\FK G]LH�� GR QDMZ\ELWQLHMV]\FK QDOH��� 'H HQWH HW HVVHQ�

WLD ������� 6XPPD FRQWUD JHQWLOHV ���������� 6XPPD WHRORJLF]QD� .DQRQL]R�

ZDQ\ ����� RNUH{ODQ\ PLDQHP 'RNWRUD $QLHOVNLHJR�
� lZ� %RQDZHQWXUD ������������ IUDQFLV]NDQLQ� WHRORJ L ILOR]RI ] QXUWX

VFKRODVW\F]QHJR� PLVW\N� GRNWRU .R{FLR�D� MDNR ÒVP\ JHQHUD� IUDQFLV]NDQÒZ GRNR�

QD� UHRUJDQL]DFML ]DNRQX� E\� ELVNXSHP $OEDQR L NDUG\QD�HP� QD]\ZDQ\ 'RNWRUHP

6HUDILFNLP�
� 1LFRODV 0DOHEUDQFKH ������������ IUDQFXVNL ILOR]RI Z\ZRG]�F\ VLÉ ]H

V]NR�\ NDUWH]MDÐVNLHM�
� *RWWIULHG :LOKHOP /HLEQL] ������������ QLHPLHFNL ILOR]RI� PDWHPDW\N�

SUDZQLN L G\SORPDWD�
� *LDPEDWWLVWD 9LFR ������������ Z�RVNL ILOR]RI� KLVWRULR]RI� ]DOLF]DQ\ GR

SU]HGVWDZLFLHOL IUDQFXVNLHJR R{ZLHFHQLD�
� lZ� $XJXVW\Q ���������� ILOR]RI L WHRORJ FKU]H{FLMDÐVNL� ELVNXS +LSSRQ\�

2MFLHF L GRNWRU .R{FLR�D� X]QDZDQ\ ]D QDMZ\ELWQLHMV]HJR SU]HGVWDZLFLHOD SDWU\�

VW\NL �DFLÐVNLHM� DXWRU P�LQ� WUDNWDWX 2 7UÒMF\ lZLÉWHM L V�\QQ\FK :\]QDÐ�
�� d3U]HGVREQHs� dZVREQHs u WX Z ]QDF]HQLX� dRELHNW\ZQHs L dVXELHNW\ZQHs�

WDN�H d]HZQÉWU]QHs L dZHZQÉWU]QHs�
�� 5HQÈ 'HVFDUWHV �.DUWH]MXV]� ����������� IUDQFXVNL ILOR]RI� PDWHPDW\N

L SU]\URGQLN� UDFMRQDOLVWD� XZD�DQ\ ]D SUHNXUVRUD R{ZLHFHQLD� DXWRU P�LQ� V�\QQHM

5R]SUDZ\ R PHWRG]LH ������ RUD] 0HG\WDFML R SLHUZV]HM ILOR]RILL �������
�� )UDQ] ;DYHU %HQHGLNW YRQ %DDGHU ������������ QLHPLHFNL P\{OLFLHO NRQ�

VHUZDW\ZQ\� SURIHVRU XQLZHUV\WHWX Z 0RQDFKLXP ������������ X]QDZDQ\ ]D

SUHNXUVRUD QLHPLHFNLHJR UXFKX FKU]H{FLMDÐVNR�VSR�HF]QHJR�
�� -RKDQQ -RVHSK YRQ *öUUHV ������������ QLHPLHFNL SLVDU] L P\{OLFLHO SROL�

W\F]Q\� : P�RGR{FL� SR]RVWDM�F SRG ZS�\ZHP LGHL IUDQFXVNLHJR R{ZLHFHQLD L KDVH�

UHZROXFML IUDQFXVNLHM� NU\W\F]QLH RGQRVL� VLÉ GR .R{FLR�D NDWROLFNLHJR� MHGQDN

Z GUXJLP RNUHVLH WZÒUF]R{FL VWDQ�� SR VWURQLH REURÐFÒZ SDSLHVWZD� VQXM�F UHIOHN�

VMH LVWRWQH GOD GDOV]HJR UR]ZRMX NDWROLFNLHM P\{OL Z 1LHPF]HFK� $XWRU P�LQ� 'HXW�

VFKODQG XQG 5HYROXWLRQ ������� (XURSD XQG GLH 5HYROXWLRQ �������
�� $QWRQ *ÛQWKHU ������������ ILOR]RI L WHRORJ� LQLFMDWRU V]NR�\ WHRORJLF]QHM

]ZDQHM JÛQWKHULDQL]PHP� Z GLDORJX ] SRVWNDQWRZVNLP LGHDOL]PHP SRGM�� SUÒEÉ

VIRUPX�RZDQLD QRZHM dLGHDOQHM UHNRQVWUXNFML FKU]H{FLMDÐVWZDs� NWÒUH PLD�R VLÉ

SU]HMDZLDÅ Z QRZ\P VSRVRELH P\{OHQLD WHRORJLF]QHJR L SRV�XJLZDQLX VLÉ QRZ\P

MÉ]\NLHP�
�� )UDQ] $QWRQ 6WDXGHQPDLHU ������������ WHRORJ� DXWRU OLF]Q\FK SUDF GR�

W\F]�F\FK VSHNXODW\ZQHM NRQVWUXNFML NDWROLF\]PX� P�LQ�� -DQ 6]NRW (ULXJHQD�

'XFK FKU]H{FLMDÐVWZD� &KU]H{FLMDÐVND GRJPDW\ND�
�� .V� )éOLFLWé 5REHUW GH /DPHQQDLV ������������ IUDQFXVNL P\{OLFLHO L SXEOL�

F\VWD� NDS�DQ RG ����� : P�RGR{FL ]ZROHQQLN 5RXVVHDX� U\FK�R MHGQDN SRZUÒFL�
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GR ZLDU\ FKU]H{FLMDÐVNLHM� : ���� ]D�R�\� SLVPR d/q$YHQLUs� RSRZLDGDM�FH VLÉ ]D

X]QDQLHP QLHRP\OQR{FL SDSLH�D� X]QDM�FH ]DUD]HP ÒZF]HVQ\ V\VWHP SROLW\F]Q\

)UDQFML L ]DVDGÉ UR]G]LD�X .R{FLR�D L SDÐVWZD� JG\ SDSLH� *U]HJRU] ;9, RJ�RVL�

Z ���� HQF\NOLNÉ 0LUDUL YRV� NU\W\NXM�F� ZROQR{Å VXPLHQLD� LQG\IHUHQW\]P

L GRNWU\QÉ UR]G]LD�X .R{FLR�D L SDÐVWZD� /DPHQQDLV RGHEUD� WR MDNR RVRELVW�

SU]\JDQÉ� :\GDQH GZD ODWD SÒ~QLHM 6�RZD ZLHU]�FHJR� SRFKZDODM�FH UHZROXF\MQH

LGHH u ZROQR{FL� EUDWHUVWZD L UÒZQR{FL� FKRÅ Z UHOLJLMQ\P NRQWHN{FLH u VSRWND�\

VLÉ MX� ] RWZDUW\P SRWÉSLHQLHP SDSLHVWZD� 2VWDWHF]QLH SRU]XFL� ZVSÒOQRWÉ NDWR�

OLFN�� QHJXM�F DXWRU\WHW SDSLHVNL� 'R QDMZD�QLHMV]\FK MHJR SLVP QDOH�� UÒZQLH��

5R]ZD�DQLD R VWDQLH .R{FLR�D ZH )UDQFML Z RVLHPQDVW\P VWXOHFLX RUD] R MHJR

REHFQ\P SR�R�HQLX ������� 'RFLHNDQLD QDG RERMÉWQR{FL� Z VSUDZDFK ZLDU\

������������ 2 UHOLJLL ] XZ]JOÉGQLHQLHP MHM ]ZL�]NÒZ ] SRU]�GNLHP SROLW\F]�

Q\P L RE\ZDWHOVNLP ������������ 3RVWÉSRZDQLH UHZROXFML L ZRMQ\ SU]HFLZ

.R{FLR�RZL ������� 6SUDZ\ 5]\PX �������
�� /RXLV (XJHQH 0DULD %DXWDLQ ������������ IUDQFXVNL WHRORJ L ILOR]RI�

J�ÒZQ\ SU]HGVWDZLFLHO ILGHL]PX�
�� 3DVTXDOH *DOOXSL ������������ Z�RVNL WHRORJ L ILOR]RI� 3R]RVWDZD� SRG

ZS\ZHP SRJO�GÒZ .DUWH]MXV]D� DOH WDN�H 1� 0DOHEUDQFKHqD L (� GH &RQGLOODFD�

3RG ZS�\ZHP ,� .DQWD ]DLQWHUHVRZD� VLÉ WHRUL� SR]QDQLD� SUÒEXM�F VWRVRZDÅ

NDQWRZVN� NU\W\NÉ SR]QDQLD� QLJG\ MHGQDN QLH Z\]ZROL� VLÉ VSRG ZS�\ZX HPSLU\�

]PX DQJLHOVNLHJR� ILOR]RILL .DQWD EOLVNL E\� QDWRPLDVW Z SU]HSURZDG]DQHM SU]H]

VLHELH NU\W\FH UR]XPX SUDNW\F]QHJR� $XWRU P� LQ� SUDF� 6XOOqDQDOLVL H OD VLQWHVL

RUD] 6DJJLR ILORVRILFR VXOOD FULWLFD GHOOD FRQRVFHQ]D�
�� $QWRQLR 5RVPLQL 6HUEDWL ������������ Z�RVNL ILOR]RI� XZD�DQ\ ]D RGQRZL�

FLHOD ILOR]RILL NODV\F]QHM Z HSRFH SRR{ZLHFHQLRZHM� UR]ZLMD� SHUVRQDOL]P Z HW\FH�

$XWRU P�LQ� SUDF� =DVDG\ HW\NL� &HOH ILOR]RILL�
�� 0HOFKLRU &DQXV �Z�D{F� &DQR� ����������� KLV]SDÐVNL WHRORJ� GRPLQLND�

QLQ �RG ������ NDS�DQ L SURIHVRU� GHOHJDW QD 6REÒU 7U\GHQFNL
�� d+DEHQW $ULVWRWHOHP SUR &KULVWR� $YHUURHP SUR 3HWUR� $OH[DQGUXP SUR

3DXORs ��DF�� u d0DM� $U\VWRWHOHVD ]D &KU\VWXVD� $ZHUURHVD ]D 3LRWUD $SRVWR�D�

D $OHNVDQGUD ]D 3DZ�Ds�
�� 7RPPDVR &DPSDQHOOD ������������ Z�RVNL ILOR]RI� GRPLQLNDQLQ �RG

������ : ODWDFK ��������� F]WHURNURWQLH RVNDU�DQ\ R KHUH]MÉ� 2G ���� MDNR

SU]\ZÒGFD VSLVNX SU]HFLZ +LV]SDQRP ZLÉ]LRQ\ Z 1HDSROX �QDSLVD� WX ZLÉNV]R{Å

VZ\FK G]LH��� XZROQLRQ\ RVWDWHF]QLH Z ����� Z\MHFKD� Z ���� GR )UDQFML� JG]LH E\�

GRUDGF� NDUG\QD�D GH 5LFKHOLHX�
�� 'DZLG ��������� S�Q�H��� NUÒO ,]UDHOD RG RN� ���� S�Q�H�� SRHWD� ZVSÒ�DX�

WRU ELEOLMQHM .VLÉJL 3VDOPÒZ�
�� &KRG]L R =\JPXQWD .UDVLÐVNLHJR ������������ SRHWÉ� GUDPDWRSLVDU]D�

SUR]DLND� KLVWRULR]RID� DXWRUD P�LQ� 3VDOPÒZ SU]\V]�R{FL RUD] GUDPDWÒZ URPDQ�

W\F]Q\FK� MDN 1LH�ERVND NRPHGLD F]\ ,U\GLRQ� MHGQHJR ] WU]HFK dZLHV]F]ÒZs�

+UDELD .UDVLÐVNL ]ZL�]DQ\ E\� ] NRQVHUZDW\ZQ\P QXUWHP SROVNLHM P\{OL� WDN�H

] NUÉJLHP PHVMDQLVW\F]Q\P�
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�� -RKDQQ :ROIJDQJ YRQ *RHWKH ������������ Z\ELWQ\ QLHPLHFNL SRHWD RNUH�

VX URPDQW\]PX� GUDPDWXUJ� SUR]DLN� XF]RQ\� SROLW\N� DXWRU P�LQ� V�\QQHM SRZLH{FL

&LHUSLHQLD P�RGHJR :HUWHUD ������ L GUDPDWX )DXVW �������
�� $OHNVDQGHU 9, �Z�D{F� 5RGULJR GH %RUJLD \ %RUMD� ����������� SDSLH� �RG

������ =DU]XFDQR PX QDGPLHUQ\ SU]HS\FK GZRUX SDSLHVNLHJR� V\PRQLÉ �KDQGHO

JRGQR{FLDPL NR{FLHOQ\PL L GREUDPL GXFKRZ\PL�� QLNRODL]P ��DPDQLH ]DVDG FHOLED�

WX� L QHSRW\]P�
�� lZ� )UDQFLV]HN ] 3DROL ������������ ]D�R�\FLHO ZVSÒOQRW\ EUDFL QDMPQLHM�

V]\FK PLQLPÒZ �UDG\NDOQD PRG\ILNDFMD IUDQFLV]NDQL]PX�� HUHPLWD� RN� ����

UD]HP ]H VZRLPL XF]QLDPL UR]SRF]�� �\FLH ZVSÒOQRWRZH� ]DV�\Q�� {ZLÉWR{FL�

Z FD�HM ,WDOLL L SR]D MHM JUDQLFDPL�
�� *LURODPR 6DYRQDUROD ������������ IORUHQFNL UHIRUPDWRU UHOLJLMQR�SROLW\F]Q\�

GRPLQLNDQLQ�
�� )ULHGULFK 6FKOHJHO ������������ QLHPLHFNL ILOR]RI� XF]RQ\ L SLVDU]� LGHRORJ

ZF]HVQHJR URPDQW\]PX� Z EDGDQLDFK QDG OLWHUDWXU� L V]WXN� ]DSURSRQRZD� QRZ�

PHWRGÉ ILOR]RILF]QR�KLVWRU\F]Q�� XMPXM�F� SU]HGPLRW UR]ZD�DÐ MDNR RUJDQLF]Q�

FD�R{Å� D ND�GH G]LH�R MDNR Z\UD] LQG\ZLGXDOL]PX WZÒUF\� GXFKD F]DVX L GXFKD

QDURGX� QDZL�]\ZD� GR P\{OL -� *� )LFKWHJR� )� :� 6FKHOOLQJD L -� *� +HUGHUD�
�� -RVHSK GH 0DLVWUH ������������ NVL��É� IUDQFXVNL ILOR]RI L SLVDU] SROL�

W\F]Q\� MHGHQ ] QDMZ\ELWQLHMV]\FK SU]HGVWDZLFLHOL WUDG\FMRQDOLVW\F]QHM P\{OL

NRQWUUHZROXF\MQHM� $XWRU P�LQ� WUDNWDWX 2 3DSLH�X RUD] 5R]ZD�DÐ R )UDQFML�
�� 3KLOLSSH -RVHSK %HQMDPLQ %XFKH] ������������ IUDQFXVNL G]LD�DF] SROL�

W\F]Q\� NDUERQDULXV]� MHGHQ ] XF]QLÒZ &� 6DLQW�6LPRQD� LGHRORJ FKU]H{FLMDÐVNLHJR

VRFMDOL]PX�
�� $OHNVDQGHU ,,, �Z�D{F� 5RODQG %DQGLQHOOL� RN� ����������� SDSLH� �RG

������ Z ���� ]ZR�D� 6REÒU /DWHUDÐVNL ,,,� QD NWÒU\P XVWDORQR P�LQ�� L� R Z\ERU]H

SDSLH�D GHF\GXMH ]JRGD PLQLPXP GZÒFK WU]HFLFK F]�RQNÒZ .ROHJLXP .DUG\QDO�

VNLHJR�
�� )UDQÆRLV�0DULH $URXHW� SV� 9ROWDLUH �:ROWHU� ����������� IUDQFXVNL SLVDU]�

SXEOLF\VWD� GUDPDWXUJ� ILOR]RI� KLVWRU\N� MHGHQ ] J�ÒZQ\FK LGHRORJÒZ R{ZLHFHQLD�

ZROQRP\{OLFLHO L OLEHUD�� QLH]Z\NOH SRSXODUQ\ Z VZRLFK F]DVDFK� FKRÅ VZ\PL

SRJO�GDPL QLHMHGQRNURWQLH Z\ZR�\ZD� VNDQGDOH�
�� /XGZLN ; .�ÒWQLN ������������ KUDELD 6]DPSDQLL L NUÒO 1DZDUU\ �����

���� RUD] )UDQFML ���������� V\Q NUÒOD )LOLSD ,9 3LÉNQHJR ] G\QDVWLL .DSHW\QJÒZ

L -RDQQ\ , ] 1DZDUU\�
�� +HQUL GH 6DLQW�6LPRQ ������������ IUDQFXVNL KLVWRU\N� ILOR]RI� ZROQRPX�

ODU]� VRFMDOLVWD�
�� &KDUOHV )RXULHU ������������ IUDQFXVNL P\{OLFLHO� WZÒUFD MHGQHM ] J�ÒZ�

Q\FK RGPLDQ VRFMDOL]PX XWRSLMQHJR� ]ZDQHJR IXULHU\]PHP�
�� 3OXWDUFK ] &KHURQHL �RN� ���RN� ��� Q�H��� MHGHQ ] QDMZLÉNV]\FK SLVDU]\

VWDUR�\WQHM *UHFML� KLVWRU\N� ILOR]RI�PRUDOLVWD RUD] RUDWRU�
�� (QF\NORSHG\{FL u RNUH{OHQLH RVÒE WZRU]�F\FK :LHON� HQF\NORSHGLÉ IUDQ�

FXVN� Z ODWDFK ���������� (QF\NORSHGLD E\�D MHGQ\P ] QDMZLÉNV]\FK SU]HGVLÉ�
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Z]LÉÅ HSRNL R{ZLHFHQLD RUD] Z\UD]HP R{ZLHFHQLRZHJR {ZLDWRSRJO�GX� XZD�D VLÉ�

�H HQF\NORSHG\{FL SU]\JRWRZDOL SRG�R�H LQWHOHNWXDOQH UHZROXFML IUDQFXVNLHM�

5HGDNWRUDPL (QF\NORSHGLL E\OL -� Gq$OHPEHUW RUD] '� 'LGHURW� GR JURQD HQF\NORSH�

G\VWÒZ QDOH�HOL WDN�H P�LQ� :ROWHU� 0RQWHVNLXV] L -� -� 5RXVVHDX�
�� )UDQFLV %DFRQ ������������ DQJLHOVNL ILOR]RI HSRNL RGURG]HQLD� HVHLVWD�

SUDZQLN� SROLW\N� NDQFOHU] $QJOLL� XFKRG]L ]D MHGQHJR ] WZÒUFÒZ QRZR�\WQHM NRQ�

FHSFML QDXNL�
�� d/H[ 'RPLQL LPPDFXODWD FRQYHUWHQV DQLPDVs ��DF�� u d=DNRQ 3DÐVNL MHVW

GRVNRQD�\� QDZUDFDM�F\ GXV]És �3V ��� �� %LEOLD *GDÐVND��
�� 3UDZGRSRGREQLH FKRG]L R *HRUJHVqD -DFTXHVqD 'DQWRQD ������������

MHGQHJR ] RUJDQL]DWRUÒZ L SU]\ZÒGFÒZ UHZROXFML IUDQFXVNLHM ����� DGZRNDWD

L ]QDNRPLWHJR PÒZFÉ�
�� $OELJHQVL �W]Z� NRQIHGHUDFMD KHUHW\NÒZ� u PLDQR X�\ZDQH QD RNUH{OHQLH

NRQIHGHUDFML JUXS X]QDZDQ\FK SU]H] NDWROLNÒZ ]D KHUHW\FNLH� VNXSLRQ\FK QD

SU]H�RPLH ;,, L ;,,, ZLHNX Z RNROLFDFK PLDVWD $OEL QD SR�XGQLX )UDQFML� : LFK

VN�DG ZFKRG]LOL� RSUÒF] NDWDUÒZ� WDN�H Z\]QDZF\ LQQ\FK KHUH]ML� SHWUREUX]MDQLH�

KHQU\FMDQLH� ZDOGHQVL� DUQROG\{FL�
�� 7KRPDV +REEHV ������������ DQJLHOVNL ILOR]RI RUD] WHRUHW\N SDÐVWZD

L SUDZD� WZÒUFD WHRULL XPRZ\ VSR�HF]QHM RUD] SUDZD QDWXUDOQHJR� $XWRU P�LQ�

V�\QQHJR /HZLDWDQD ������� D WDN�H G]LH�D 'H &LYH �2 RE\ZDWHOX��
�� 1RF {Z� %DUW�RPLHMD u SRWRF]QD QD]ZD Z\GDU]HÐ Z QRF\ ] �� QD ��

VLHUSQLD ����� ]ZL�]DQ\FK ] SRJURPHP KXJHQRWÒZ Z 3DU\�X� MDNL QDVW�SL�

] LQLFMDW\Z\ NDWROLFNLFK NVL���W u .DWDU]\Q\ 0HG\FHMVNLHM L +HQU\ND *ZL]MXV]D�

]JLQÉ�R ZÒZF]DV RN� WU]HFK W\V� RVÒE SU]\E\�\FK QD {OXE SU]\ZÒGF\ KXJRQRWÒZ

+HQU\ND 1DZDUVNLHJR �+HQU\ND ,9� ] 0D�JRU]DW� GH 9DORLV� FÒUN� UHJHQWNL .DWD�

U]\Q\ 0HG\FHMVNLHM�
�� +DGULDQ 9, �Z�D{F� $GULDDQ )ORUHQV]RRQ %RH\HQV� ����������� +ROHQGHU�

SDSLH� �RG ������ 2VWDWQL SDSLH�� NWÒU\ QLH SRFKRG]L� ] :�RFK GR F]DVX Z\EUDQLD

-DQD 3DZ�D ,,�
�� -DFTXHV %ÈQLJQH %RXVVHW ������������ IUDQFXVNL ELVNXS� ND]QRG]LHMD� SL�

VDU]� KLVWRU\N L WHRORJ�
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.WRNROZLHN V]HUHJX SHZQLNÒZ XP\V�RZ\FK GR VIHU\ RVRELVWHJR

SR]QDQLD QLH RJUDQLF]\�� SU]\VWDÅ PXVL QD NRQLHF]QR{Å U]HF]\ZL�

{FLH LVWQLHM�F\FK D EH]Z]JOÉGQ\FK ]DVDG SRU]�GNX PRUDOQHJR

Z {ZLHFLH� 3LHUZV]� SRGVWDZ� WHJR SRU]�GNX MHVW SUDZR %R�H� NWÒUH

MX� SU]HG SU]\M{FLHP &KU\VWXVD UR]XP SU]\URG]RQ\ X SRJDQ RGJD�

G\ZD�� D NWÒUH RG REMDZLHQLD SU]HFKRZXMH VLÉ WUDG\F\MQLH X FKU]H�

{FLMDQ� 3UDZR %R�H� R LOH VWRVXMH VLÉ MH GR U]HF]\ GRF]HVQ\FK� VWD�

QRZL NRGHNV PRUDOQ\� JG]LH ZV]\VWNLH FQRW\ Z\S�\ZDM� ]H ~UÒG�D

PL�R{FL %RJD L PL�R{FL EOL~QLHJR� 1LH ZVND]XMH RQR �DGQ\FK NV]WD��

WÒZ� QLH Z\ZL�]XMH VLÉ Z �DGQH QDSU]ÒG Z\]QDF]RQH QDVWÉSVWZD�

W\ONR R�\ZF]\P WFKQLHQLHP PL�R{FL KDUPRQL]XMH ZV]\VWNLH REMDZ\

ZROQHM ZROL OXG]NLHM� W\ONR Z]PDFQLDM�F\P SRMÉFLHP RERZL�]NX

ERG~FD F]\QQR{FL F]�RZLHF]HM GRGDMH� 8VWDZ\ ]LHPVNLH SU]HPLMDM��

RUJDQL]P\ F]DVRZH PDUQLHM�� SUDZR %R�H QLJG\ VLÉ QLH ]PLHQLD�

L MHVW ]DZV]H RJQLVNLHP� ZNR�R NWÒUHJR NU\VWDOL]XM� VLÉ ZV]\VWNLH

RUJDQL]P\ WZRU]�FH VLÉ QD QRZR� 'RSÒNL WNZL Z MDNLP RUJDQL]PLH�

GDMH PX EDOVDPLF]Q� QLHVND]LWHOQR{Å� 6NRUR GXPD OXG]ND ]DVW�SL�D

MH MDNLP UR]XPRZ\P V\VWHPDWHP� ZV]\VWHN VLÉ ]DUD] SVXMH L UR]�

SU]ÉJD�

0R�HP\ SU]HWR SRZLHG]LHÅ� �H ZV]HONLH VSR�HF]HÐVWZR VWRL QD

]DFKRZDQLX SUDZ ERVNLFK L XVWDZ OXG]NLFK RUD] QD NRQLHF]QHM

]DOH�QR{FL XVWDZ OXG]NLFK RG SUDZ ERVNLFK� -HVW WR ]UHV]W� SU]\UR�

G]RQ\ VWRVXQHN ZV]\VWNLFK U]HF]\ OXG]NLFK GR U]HF]\ ERVNLFK�

-H{OL VLÉ U]HF]\ OXG]NLH VWDZLD Z\�HM MDN ERVNLH� DOER RERN ERVNLFK�

MH{OL VLÉ MH Z QLHZ�D{FLZ� VIHUÉ SU]HQRVL� SRSH�QLD VLÉ ED�ZRFKZDO�

VWZR� NWÒUH QLF]\P LQQ\P QLH MHVW� MHQR RGGDZDQLHP SU]HGPLRWRP

VWZRU]RQ\P F]FL SU]\QDOH�QHM 6WZÒUF\� 3UDZR ERVNLH QD]QDF]D FHO

Z\�V]\ L UR]ND]XMH F]�RZLHNRZL G��\Å GR WHJR FHOX GURJ� RILDU\

L ]DV�XJL� ZV]HONLH ED�ZRFKZDOVWZR MHVW VRELH VDPHPX FHOHP� 3UD�

ZR ERVNLH X{ZLÉFD SU]HZDJÉ GXV]\ QDG FLD�HP L NX WHPX SRZ{FL��

JOLZR{Å ]DOHFD� ED�ZRFKZDOVWZR VSURZDG]D QDMF]É{FLHM UR]NLH�]QD�

QLH G]LNLFK L {OHS\FK QDPLÉWQR{FL� 3UDZR ERVNLH XF]\� FR MHVW JR�

G]LZH D FR QLHJRG]LZH� FR V�XV]QH D FR QLHV�XV]QH� ZV]HONLHPX

ED�ZRFKZDOVWZX EUDN PRUDOQHJR SHZQLND� 3UDZR ERVNLH SRGDMH

QDP NU\WHULXP ]DEH]SLHF]DM�FH QDV]H VXPLHQLH� ED�ZRFKZDOVWZR
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U]XFD XP\V� Z QLHSHZQR{FL� REDZ\ L ]Z�WSLHQLD� L V�G R U]HF]DFK

QD �XS SU]\SDGNRZR{FL ]RVWDZLD� 3�RGQR{Å L WUZD�R{Å Z]JOÉGQ�

GDMH W\ONR SUDZR %R�H� ED�ZRFKZDOVWZR� QDZHW ]Z\FLÉVNLH� ]DUÒG

{PLHUFL Z VRELH QRVL�

:H ZV]\VWNLFK NLHUXQNDFK P\{OL L XF]XÅ OXG]NLFK QDSRW\ND VLÉ

ED�ZRFKZDOVWZR� DOERZLHP ]D ED�ZRFKZDOVWZR XZD�DÅ QDOH�\

ZV]\VWNR WR� FR VSUDZLD� �H F]�RZLHN ]DSRPLQD R Z�DVQ\P VZRLP

SU]H]QDF]HQLX L R SLHUZV]\FK ZDUXQNDFK VSR�HF]HÐVWZD� =UHV]W�

ED�ZRFKZDOVWZR QLH ]DZV]H MHVW ]XSH�QH� QLH ]DZV]H Z\UD~QH� QLH

]DZV]H F]H{Å SUDZG\ Z\��F]D� : MDNLHMNROZLHN SU]HFLH� PLHU]H� F]\

SRMHG\QF]\ F]�RZLHN� F]\ FD�H VSR�HF]HÐVWZD Z QLH ZSDGDM�� �DPL�

SU]\URG]RQ\ SRU]�GHN L QDUD�DM� VLÉ QD ]ERF]HQLD D QLHEH]SLH�

F]HÐVWZD QLHXFKURQQH�

1LH EÉG]LHP\ VLÉ ]DWU]\P\ZDÅ QDG W\PL SLHUZV]\PL ]DVDGDPL�

SRVWDZLOL{P\ MH GODWHJR MHG\QLH� E\ J�ÒZQ� P\{O QDV]� REMD{QLÅ�

:�D{FLZLH FKRG]L QDP R ]DVWRVRZDQLH Z FKZLOL REHFQHM� R SR�\WHN

G]LVLHMV]\� NX F]HPX QDOH�\ ]HM{Å ] Z\VRNR{FL ZLHONLFK WHRULL

Z V]UDQNL V]F]HJÒ�RZ\FK L SU]HPLMDM�F\FK SU]HMDZÒZ�

:H ZV]\VWNLFK ZLHNDFK LVWQLD�\ ED�ZRFKZDOVWZD� QLH G]LZ �H

V� L WHUD]� QLJG\ PR�H W\ONR QLH QDSRW\ND�R VLÉ W\OH ED�ZRFKZDOVWZ

{ZLHFNLFK� LOH ]D QDV]\FK F]DVÒZ� 0DP\ ED�ZRFKZDOVWZD QDXNRZH�

ED�ZRFKZDOVWZD SROLW\F]QH� ED�ZRFKZDOVWZD WRZDU]\VNLH� QDZHW

ED�ZRFKZDOVWZD SDWULRW\F]QH� PDP\ WH� ED�ZRFKZDOVWZD FD�\FK

NODV VSR�HF]HÐVWZD L JRUV]H MHV]F]H u RVRELVWH� /XG]LH� NWÒU]\ QLH

FKF� F]FLÅ %RJD� NWÒU]\ Z UHOLJLL XSRNRU]HQLH GOD XP\V�X OXG]NLHJR

XSDWUXM�� F]F]� LGHÉ� F]F]� V\VWHPDW� F]F]� QDPLÉWQR{FL GR ]QD�

F]HQLD LGHL Z\QLHVLRQH� %OL�HM U]HF] WUXGQ� GR VIRUPX�RZDQLD MDN�

NROZLHN SUDZG]LZ� R]QDF]DM�F� SRZLHP\� �H ZLG]LHOL{P\ L ZLG]LP\

ED�ZRFKZDOVWZR SDÐVWZD �6WDDW� X ILOR]RIÒZ QLHPLHFNLFK L GRNWU\�

QHUÒZ IUDQFXVNLFK� ED�ZRFKZDOVWZR WUDG\FML KLVWRU\F]QHM X NVL���W

QLHPLHFNLFK� ED�ZRFKZDOVWZR U]HF]\SRVSROLWHM QD =DFKRG]LH� Z F]É�

{FL L X QDV� ED�ZRFKZDOVWZR GHVSRW\]PX QD :VFKRG]LH� ED�ZR�

FKZDOVWZR :�RFK X *LREHUWLHJR
�
L MHJR QD{ODGRZFÒZ� �H QLH ZVSR�

PQLP\ ED�ZRFKZDOVWZ QL�V]HJR U]ÉGX� 1LH EÉG]LHP\ VLÉ G]LVLDM

] ZV]\VWNLPL ED�ZRFKZDOVWZDPL UR]SUDZLDÅ� SRZ]LÉOL{P\ ]DPLDU

RJUDQLF]\Å VLÉ W\ONR GR W\FK� NWÒUH Z RMF]\~QLH QDV]HM QDSRW\NDP\�
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D PLDQRZLFLH GR GZÒFK ED�ZRFKZDOVWZ� QLH PDM�F\FK ] VRE� NR�

QLHF]QHJR ]ZL�]NX� U]DGNR ]JRGQ\FK� QLHNLHG\ QDZHW Z\VWÉSXM��

F\FK MHGQR SU]HFLZ GUXJLHPX� DOH ERGDM UÒZQLH QLHEH]SLHF]Q\FK�

QD]ZLHP\ MH� ED�ZRFKZDOVWZHP UHZROXFML L ED�ZRFKZDOVWZHP V�R�

ZLDÐVNLHM LGHL�

1D ZVWÉSLH ]DUD] SU]\]QDÅ QDP Z\SDGD� �H RED� MH{OL VLÉ QLH

GDG]� XVSUDZLHGOLZLÅ� GDG]� VLÉ Z ZLHONLHM PLHU]H Z\W�XPDF]\Å

QLHV]F]É{OLZ\P SR�R�HQLHP NUDMX� oOH VLÉ G]LHMH Z V]HURNLHM RM�

F]\~QLH SROVNLHM� WDP JZD�W JQLHFLH� WX SRGVWÉSQD QLHQDZL{Å VLG�D

]DVWDZLD� ZV]ÉG]LH QDP SROD� ZV]ÉG]LH V�RÐFD ]DZ]LÉW\ QLHSU]\MD�

FLHO RGPDZLD� MDN�H QLH PDM� OXG]LH JRUÉWVL FKZ\WDÅ VLÉ ND�GHM

QDG]LHL ZUÒ��FHM Z\ZUÒFHQLH SRWZRUQHJR SRU]�GNX U]HF]\� SRGD�

ZDÅ XFKD QD ZV]HONLH RELHWQLFH L ZH]ZDQLD ]DSRZLDGDM�FH� �H WÉ�

VNQLH D ZLHUQLH RF]HNLZDQD JRG]LQD RVZRERG]HQLD ]DUD] XGHU]\"

1LH PR�QD SU]HFLH� QD {OHSR Z QLHR]QDF]RQH U]XFDÅ VLÉ NLH�

UXQNL� QLH PR�QD� ] QLHFLHUSOLZR{FL DOER SU]H] ]HPVWÉ� UÉNL GR QLH�

REUDFKRZDQ\FK L QLHSHZQ\FK SU]HGVLÉZ]LÉÅ SU]\N�DGDÅ� 3RMHG\Q�

F]\P RVRERP SU]HEDF]D VLÉ RE�ÉG UR]SDF]\� QDZHW VDPREÒMVWZR

OLWR{FLZH XV]DQRZDQLH QLHUD] EXG]L� QDURGRP MHGQDN QLH ZROQR

WRUHP QLHGR�É�Q\FK OXG]L SRVWÉSRZDÅ� 1DURG\ LVWQLHM� QD PRF\

]DVDG L SUDZ� NWÒU\FK QDMP�GU]HMV]D ]DZ]LÉWR{Å QLH ]GR�D �\ZRWQHM

VL�\ SR]EDZLÅ� :{UÒG QDMFLÉ�V]\FK QDZHW SUÒE SRVLDGDM� RQH VSR�

VRE\ EURQLHQLD VZHJR ZHZQÉWU]QHJR �\FLD L Z �DGQ\P UD]LH GR

Z\ELHUDQLD PLÉG]\ VDPREÒMVWZHP D SRQLHZLHUN� ]QDJORQH E\Å QLH

PRJ�� /RV\ ND�GHJR QDURGX ]DOH�� RG QLHJR VDPHJR� -H{OL E\ NWÒU\

SUÒE\ Z\WU]\PDÅ QLH ]GR�D� L XSDG� SRG QDFLVNLHP QLHV]F]É{Å�

]QDF]\�RE\ WR W\ONR� �H SLHUZHM MHV]F]H� QLP JR EXU]D ]HZQÉWU]QD

SRZDOL�D� XOHJ� ZHZQÉWU]QHPX ]QLV]F]HQLX� QLE\ RGZLHF]QH GU]H�

ZR� NWÒUHJR UG]HÐ VSUÒFKQLD�� L NWÒUH QLH MHVW G�X�HM Z VWDQLH �\ZLÅ

JD��]HN L ]LHORQR{FL� MH RNU\ZDÅ� 1LJG\ DWROL GR WHM RVWDWHF]QR{FL

QLH SU]\FKRG]L� �H VL�D �\ZRWQD QDURGÒZ PD QLH]PLHUQ�� ZLÉNV]�

MDN ZV]HONLH REUDFKRZDQLD SRWÉJÉ� WHJR XF]� QDV G]LHMH� XF]\ GR�

{ZLDGF]HQLH� 1LHUD] WH� V�\V]HOL{P\ SRZWDU]DQ� XZDJÉ� L� QDURG\

FKU]H{FLMDÐVNLH QLH XPLHUDM�� :V]DN�H FKRÅE\{P\ WR ZV]\VWNR

SRPLQÉOL� Z QDMSURVWV]\FK L QDMGRVWÉSQLHMV]\FK GOD ]GURZHJR UR]�

V�GNX SREXGNDFK ]DVSRNRMHQLH ]QDMG]LHP\� .D�G\ ] QDV QDSRWND�
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Z �\FLX MDNLHJR VWUDSLRQHJR F]�RZLHND XW\VNXM�FHJR� �H ZLÉFHM

QÉG]\� ZLÉFHM QLHSRZRG]HÐ� ZLÉFHM JRU\F]\� QL� LFK Z �\FLX GR�

{ZLDGF]\�� QLH ]QLHVLH� W\PF]DVHP SU]\MG� QDÐ QRZH NOÉVNL� NOÉVNL

ZLÉNV]H� ]XSH�QLHMV]H� FLÉ�NLH EU]HPLÉ SU]\JQLHFLH JR u SU]\JQLH�

FLH� DOH QLH ]�DPLH� Z\WU]\PD RQ ZV]\VWNR� ER GXV]D OXG]ND HOD�

VW\F]Q� MHVW QD FLHUSLHQLH� L MHV]F]H VLÉ GRF]HND SU]\MD]QHM JRG]LQ\

ERVNLFK SRFLHFK L OXG]NLFK SRP\{OQR{FL� 7DN L Z QDURGDFK QLH�

V]F]É{OLZ\FK F]ÉVWRNURÅ RG]\ZDM� VLÉ J�RV\� �H MX� QLHSRGREQD

ZLÉFHM SU]HFLZQR{FL FLHUSLHÅ L �H MHG\Q\P KDV�HP� NWÒUH UDWXMH

F]H{Å ]DJUR�RQ�� MHVW RZR VWUDV]QH ]DS\WDQLH +DPOHWD� dE\Å DOER

QLH E\Ås� 6� WR W\ONR J�RV\ QLHFLHUSOLZR{FL� :LHOH UD]\ PÒZLRQR

L SLVDQR Z 3ROVFH� MDNR MX� SRZÒG~ QLHV]F]É{Å QDMZ\�HM ZH]EUD�D

L MDNR ND�G\ QRZ\ XFLVN QLHSRZURWQ� ]DJ�DGÉ VSURZDG]L� ZLHOHNURÅ

Z LPLÉ NRQLHF]QR{FL SDWULRW\F]QHM GR SU]HGZF]HVQ\FK Z\VLOHÐ NUDM

Z]\ZDQR� 3U]\V]�\ ]DZRG\� SU]\V]�\ ZLÉNV]H MHV]F]H NOÉVNL� F]ÉVWR

SUÒ�Q\PL XVL�RZDQLDPL Z\ZR�DQH� D QDUÒG SU]H] WR QLH XSDG��

SU]HFLZQLH� MDVQ� MHVW U]HF]�� �H Z{UÒG QLHXVWDM�FHM QLHGROL GR

ZLÉNV]HM MHV]F]H SH�QR{FL SU]HNRQDQLD R VZRLFK SUDZDFK� GR VLO�

QLHMV]HM XIQR{FL Z RVWDWHF]QH ]Z\FLÉVWZR VZRMHM GREUHM VSUDZ\

GRV]HG��

1DOH�\ SU]HWR RGJDQLDÅ GDOHNR SRNXV\ GUD�OLZR{FL SRZV]H�

GQLHM� LOH UD]\ R ORVDFK NUDMX J�R{QR VLÉ Z\U]HND� 1LH QDPLÉWQR{FL�

DOH VXPLHQLD� GR{ZLDGF]HQLD L QDXNL UDG]LÅ VLÉ SRZLQQL{P\� =D�

SHZQH SROLW\ND� D GR WHJR MHV]F]H SROLW\ND OXGÒZ XFLHPLÉ�RQ\FK�

QLH MHVW FK�RGQ� ILOR]RILF]Q� VSHNXODFM�� SU]HFLH� MDN ZV]\VWNR� FR

VLÉ RSLHUD QD ZDUXQNDFK OXG]NLHM UR]WURSQR{FL� RQD UÒZQLH� D PR�H

ZLÉFHM MHV]F]H� VSRNRMQHM UR]ZDJL RERZL�]NX FR XQLHVLHÐ {OHSHJR

]DSD�X Z\PDJD�

: QDV]\FK F]DVDFK� ] ZLQ\ OXG]L R{ZLHFRQ\FK Z 3ROVFH� ] NWÒ�

U\FK MHGQL LG� ]D SU]HNRQDQLHP� GUXG]\ �DWZR{Å DOER V�DER{Å

L Z RJÒOH EUDN {FLV�\FK ]DVDG SRND]XM�� D LQQL MHV]F]H GDM� VLÉ SR�

ZRGRZDÅ E\OH MDNLHM REDZLH� VSUDZD QDURGRZD ]DZLV�D FKZLORZR QD

HXURSHMVNLHM SRFK\�R{FL UHZROXF\MQHM� .LHUXQHN UHZROXF\MQ\ QÉFL

G]L{ ZV]\VWNLPL SRZDEDPL MDVNUDZHM QRZR{FL� ZV]\VWNLPL RELHWQL�

FDPL KRMQHJR QLHGR{ZLDGF]HQLD� =GDMH VLÉ QLHUD]� MDNRE\ JQD� QDV

Z WÉ VWUXQÉ SÉG QLHFRIQLRQ\� 3UÒ�QR RSLHUDÅ VLÉ SRWRNRZL� ZR�DM�
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J�RV\ SU]\MDFLÒ� L SU]HFLZQLNÒZ� $FK� 1LH]DZRGQLH� JRU]NLH MHVW

L QLHZG]LÉF]QH SRV�DQQLFWZR W\FK� FR VLÉ SRF]XZDM� GR SRZLQQR{FL

RVWU]HJDQLD L ZVWU]\P\ZDQLD� V�RZD LFK JLQ� SR{UÒG QDPLÉWQHM

ZU]DZ\ DOER JQLHZ EXG]�� ]GDU]D VLÉ WH�� �H MH ELRU� u FR QDMEROH�

{QLHMV]H GOD OXG]L NRFKDM�F\FK RMF]\]QÉ FD�\P VHUFHP u ]D R]QDNÉ

RERMÉWQR{FL� D MHGQDN VXPLHQQHJR SU]HNRQDQLD XFLV]DÅ VLÉ QLH

JRG]L� L NLHG\ SU]HF]XFLD ]DZRGÒZ� F]HNDM�F\FK Z SU]\V]�R{FL W\OX

URGDNÒZ� WNZL� Z GXV]\ L ] ZROQD QDELHUDM� VL�\ SRGREQHM GR RZHM�

NWÒUD QLHJG\{ ] SLHUVL .DVDQGU\ �D�RVQH SU]HSRZLHGQLH Z\U\ZD�D�

]DPNQ�Å LFK Z VXPLHQLX WUXGQR� &Ò� E\ WR ]UHV]W� E\�D ]D PL�R{Å

NUDMX L ]LRPNÒZ� PL�R{Å� NWÒUD E\ QLH GDZD�D RGZDJL GR SRZLHG]H�

QLD SUDZG\� FKRÅ SU]\NUHM L WZDUGHM"

8EÒVWZLRQR WHG\ X QDV UHZROXFMÉ� SRVWDZLRQR M� Z U]ÉG]LH

{ZLÉWR{FL L F]FLÅ M� ND�� OXG]LH P\{OL L OXG]LH RUÉ�D� 'DZQLHM UHZR�

OXFMD ]QDF]\�D Z 3ROVFH WR VDPR� FR SRZVWDQLH QDURGRZH� WHUD]

Z\UD] SU]\EUD� REV]HUQLHMV]H ]QDF]HQLH� GR Z\�V]HM Z]UÒV� SRWÉJL�

'OD ]QDF]QHM OLF]E\ QDV]\FK SLVDU]\ SROLW\F]Q\FK {ZLDW G]L�

VLHMV]\ G]LHOL VLÉ QD GZD RER]\� = MHGQHM VWURQ\� PÒZL� RQL� VWRM�

UHZROXFMRQL{FL� ] GUXJLHM UHDNFMRQL{FL� 'R SLHUZV]\FK QDOH�\ SU]\�

V]�R{Å� GUXG]\ VLO� VLÉ UR]SDF]OLZLH� DOH VLO� VLÉ QD SUÒ�QR� E\ SR�

ZVWU]\PDÅ QLHRG]RZQ\ ELHJ Z\SDGNÒZ� 1LH ZROQR� ZR�DM� RQL� E\Å

QHXWUDOQ\P� QLH ZROQR E\Å RERMÉWQ\P SR{UÒG GZÒFK RVWDWHF]QR{FL�

NWR QLH FKFH UHZROXFML� MHVW MDZQ\P DOER VNU\W\P VWURQQLNLHP UHDN�

FML� UHDNFMÉ PLPR VZRMHM ZLHG]\ DOER SU]H] SRP\�NÉ SRSLHUD� :HGOH

QLFK WRF]\ VLÉ ]QÒZ VWDUD ZDOND ]�HJR L GREUHJR� 2UPX] L $KULPDQ
�

SRV]OL Z ]DSDV\� 2UPX] ]Z\FLÉ�\� 2UPX] PXVL ]Z\FLÉ�\Å� WR NR�

QLHF]QR{Å KLVWRU\F]QD ZHGOH SUDZD SRVWÉSX�

0LÉG]\ EH]Z]JOÉGQ\PL VWURQQLNDPL UHZROXFML PXVLP\ UR]UÒ��

QLÅ UHZROXFMRQLVWÒZ VRFMDOQ\FK L UHZROXFMRQLVWÒZ SROLW\F]Q\FK�

5HZROXFMRQL{FL VRFMDOQL �PÒZLP\ WX R WDNLFK� NWÒU]\ V]F]HU]H

Z VRFMDOL]P ZLHU]�� D QLH R SROLW\NDFK X�\ZDM�F\FK VRFMDOL]PX MDNR

{URGHN G]LD�DQLD QD PDV\� VSRG]LHZDM� VLÉ ]XSH�QHM SU]HPLDQ\

VWRVXQNÒZ OXG]NLFK� =DVDG\ WRZDU]\VNLH ]GDM� VLÉ LP QLHGRVWD�

WHF]QH� ]X�\WH� 0DU]� R KLSHUERUHMVNLHM SU]\V]�R{FL� R VSR�HF]HÐ�

VWZLH� ] NWÒUHJR E\ QÉG]D Z\JQDQ� E\�D L Z NWÒU\P E\ ND�G\ F]�R�

ZLHN� GR MDN QDMZLÉNV]HJR UR]ZLQLÉFLD XP\V�RZHJR L FLHOHVQHJR
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SU]\FKRG]�F� PÒJ� ]DUD]HP ZV]\VWNLH VZRMH Z\�V]H L QL�V]H SRSÉ�

G\ EH] ZLÉ]ÒZ NRQZHQFMRQDOQ\FK MDNNROZLHN UR]XPQLH ]DVSRNDMDÅ�

=DSHZQH V� VWRSQLH� V� UÒ�QLFH� V� RGFLHQLH PLÉG]\ VRFMDOLVWDPL�

:V]\VF\ RQL MHGQDN Z SHZQHM PLHU]H RELHFXM� UDM QD ]LHPL� 3U]\M�

{FLH WHM ZLHONLHM V]F]É{OLZR{FL WDN VLÉ LP QLHXFKURQQH� WDN NRQLHF]�

QH Z\GDMH� SRUÒZQDQLH VSRG]LHZDQ\FK GRVNRQD�R{FL ] G]LVLHMV]\PL

QÉG]DPL WUDSL�F\PL VSR�HF]HÐVWZR WDNLP LFK ZVWUÉWHP� WDNLP REX�

U]HQLHP QDSH�QLD� �H JRWRZL ZV]\VWNR SU]HGVLÉZ]L�Å� E\OHE\ W\ONR

FR SUÉG]HM GRVWDÅ VLÉ GR ]DF]DURZDQ\FK NUDLQ VQÒZ VZRLFK� GR

RZHJR QRZHJR (O 'RUDGR� UÒZQLH Z SRQÉW\ ]�XG]HÐ VWURMQHJR MDN

GDZQH� 1LH RGS\FKDM� ZVWU]�{QLHÐ JZD�WRZQ\FK� NUZL UR]OHZX�

{URGNÒZ VNU\W\FK� 'ODF]HJÒ� E\ QLH PLHOL ��GDÅ RG OXG]NR{FL Z\VL�

OHQLD L RILDU\� RQL� NWÒU]\ ZLHU]�� �H WR M� SUÉG]HM GR ZLHONLHJR FHOX

GRSURZDG]L" :HGOH QLFK EXGRZD WRZDU]\VND Z (XURSLH MHVW

VSUÒFKQLD��� FÒ� V]NRG]L� �H M� ZLFKHU REDOL� SLHUZHM� QLP E\ VLÉ

VDPD UR]OHFLD�D EHOND SR EHOFH L V�XS SR V�XSLH" 0ÒZLP\ WX R VRFMD�

OLVWDFK WDN� MDN VLÉ SRND]DOL Z SRF]�WNDFK QDMQRZV]\FK ZVWU]��

{QLHÐ HXURSHMVNLFK� ZWHG\� NLHG\ QLHVSRG]LDQH Z\SDGNL QDSH�QL�\

LFK RWXFK�� �H VLÉ XU]HF]\ZLVWQLDM� WHRULH� NWÒUH E\OL ZSU]ÒG SR�

XN�DGDOL� D SRNXVD Z�DG]\ Z ]ZL�]NL L SU]\PLHU]D SROLW\F]QLH LFK

SRFL�JQÉ�D� 7HUD] QLHNWÒU]\ ] PLVWU]ÒZ SU]HNRQDOL VLÉ� �H F]DV

VRFMDOL]PX MHV]F]H QLH QDGV]HG� L RWR QDZUDFDM� QD GURJL ]JRGQLHM�

V]H ] ]DVDGDPL L XF]XFLDPL� MDNLH GDZQLHM J�RVLOL� GURJL SU]HNRQD�

QLD L VSRNRMQHM SURSDJDQG\� &KRÅ Z G]LVLHMV]\FK F]DVDFK ZV]ÉG]LH

FR{ XVW�SLRQR� ZV]ÉG]LH FR{ SU]\]QDQR VRFMDOL]PRZL� SUDZG]LZ\

VRFMDOL]P PD�R PD Z 3ROVFH Z\]QDZFÒZ� 0LDQD VRFMDOL]PX� D EDU�

G]LHM MHV]F]H NRPXQL]PX� X�\ZDM� FL L RZL GODWHJR� �H Z QLFK QRZ�

D ]XSH�QLHMV]� UHZROXF\MQ� QD]ZÉ ZLG]�� R VSRG]LHZDQ\FK QDVWÉS�

VWZDFK Z\Z�DV]F]HQLD PDU]� OXG]LH JUXE\FK LQVW\QNWÒZ� ZV]DN�H

U]DGNR NWR MHVW FLHNDZ\ QDXNL VRFMDOQHM� U]DGNR NWR QD Z\VRNR{FL MHM

V\QWH]\ GRVWDÅ VLÉ SUÒEXMH�

:V]ÉG]LH ]D WR ZLG]LP\ X QDV UHZROXFMRQLVWÒZ SROLW\F]Q\FK�

1DSRW\ND VLÉ LFK Z �\FLX F]\QQ\P L Z SL{PLHQQLFWZLH� Z SLHUZV]\P

V]HUHJX �R�QLHU]\ UDG\NDOL]PX HXURSHMVNLHJR� WXG]LH� Z ELXUDFK

G]LHQQLNÒZ QDURGRZ\FK L REF\FK� 'OD UHZROXFMRQLVWÒZ SROLW\F]�

Q\FK G]LVLHMV]H VSR�HF]HÐVWZR HXURSHMVNLH WDN�H �DGQHJR SUDZD
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LVWQLHQLD QLH PD� RF]HNXM� RQL Z FD�\P {ZLHFLH� D ]DWHP L Z 3ROVFH�

]XSH�Q\FK RGPLDQ L GODWHJR OHNFHZD�� ZDUXQNL MDNLHJRNROZLHN

SRU]�GNX WRZDU]\VNLHJR� 2 VSRVRE\ VLÉ QLH S\WDM�� WDN MDN ]DZV]H

V� JRWRZL SR{ZLÉFLÅ SRZV]HGQLH V]F]É{FLH OXG]L GOD Z\�V]HJR FHOX

OXG]NR{FL� 2EXU]DM� VLÉ WH� QD ZV]HONLH XPLDUNRZDQLD UÒZQLH X QDV�

MDN L ]D JUDQLF�� D ZV]HON� RJOÉGQR{Å ]D ]GUDGÉ SRF]\WXM�� 8WZR�

U]\OL VRELH RGUÉEQ\ MÉ]\N QD Z]ÒU FXG]R]LHPVNLHM UDG\NDOQHM IUD]H�

RORJLL� MÉ]\N GREU\ W\ONR QD RGGDQLH ZUD�HÐ JQLHZX L REXU]HQLD�

D MH{OL X�\ZDM� SLÉNQ\FK VWDU\FK Z\UD]ÒZ ] SLÉNQHM VWDUHM RMFÒZ

PRZ\� WR LQQH Z QLH ZV]F]HSLOL ]QDF]HQLH� :R�DM� FL�JOH� OXG� PL�

�R{Å� EUDWHUVWZR� D UR]XPLHM� SRG W\P JUR~EÉ OXE Z\��F]QR{Å

Z RMF]\~QLH� 3LH{QL F]\VWHJR QDWFKQLHQLD OHNFHZD��� LP WU]HED

JU\]�FHM LURQLL L EH]ER�QHJR ]XFKZDOVWZD� �HE\ XQLHVLHQLX VZHPX

SRIROJRZDOL� = MDNLP�H QDFLVNLHP SRZWDU]DM� V]DORQ\ ZLHUV] R GX�

FKX u ZLHF]Q\P UHZROXFMRQL{FLH� NRU]\VWDM�F\P ] UXLQ� 7R JRG�R

]QLV]F]HQLD V]F]HJÒOQ\ PD GOD QLFK XURN� :LG]�F� MDN ODGD UR]UXFK

ELRU� Z RSLHNÉ� MDN ODGD KD�DV XOLF]Q\ GR ZLHONLFK Z\QRV]� UR]PLD�

UÒZ� MDN WUZRQL� VZRMH ZVSÒ�F]XFLD� PR�QD E\ P\{OHÅ� �H FKF�

UHZROXFML GOD UHZROXFML L �H Z\EUDZV]\ SRZR�DQLH NU\W\NL� MX� QD

]DZV]H XF]\QLOL VLÉ QLH]GROQ\PL GR ]DZRGX UREÒW RUJDQLF]Q\FK�

1LH G]LZ� �H QLHV�\FKDQH Z\SDGNL ] URNX ����� NWÒUH MDN JG\E\ GOD

XSRNRU]HQLD GXP\ OXG]NLHM RP\OL�\ ZV]\VWNLH ZUÒ�E\ UR]XPX

L GR{ZLDGF]HQLD L Z\WU�FDM�F {ZLDW ] NROHL UHJXODUQHJR SRVWÉSX

KLVWRU\F]QHJR� XU]HF]\ZLVWQL�\ QD FKZLOÉ QDMEXMQLHMV]H RF]HNLZD�

QLD PDU]\FLHOL SROLW\F]Q\FK� PXVLD�\ GRGDÅ RWXFK\ OXG]LRP QLH

X]QDM�F\P UHJX�\ GOD XP\V�X D SDQRZDQLD VSUDJQLRQ\P� .D�G\

QRZDWRU PÒJ� P\{OHÅ Z PLQLRQ\P URNX� �H MHJR F]DV\ QDGHV]�\� $OH

RGW�G QLH EUDN�R UR]F]DURZDÐ� NWÒUH SU]\SRPQLD�\� �H ZDUXQNL

LVWQLHQLD U]HF]\ OXG]NLFK V� ]DZV]H WH VDPH� QLH EUDN�R IDNWÒZ

GRZRG]�F\FK� �H QLF VLÉ QDJOH� SHU VDOWXP QLH ]PLHQLD� 1DXF]\OL

VLÉ F]HJR QDVL UHZROXFMRQL{FL SROLW\F]QL" %\QDMPQLHM� ,FK Z\SDGNL

FLHV]� DOER JQLHZDM�� DOH QLJG\ QLH XF]�� 3RZLHG]LHÅ GR QLFK� ]D�

VWDQÒZFLH VLÉ� VSUDZD� ] NWÒU� ZL��HFLH {ZLÉW� VSUDZÉ QLHSRGOHJ�R�

{FL RMF]\]Q\� XSDGD GOD EUDNX LGHL� EUDNX VL�\� D QDZHW EUDNX RGZD�

JL� u 7R J�RV UHDNFML u RGU]HNQ� u MXWUR ZV]\VF\ ]REDF]�� �H QDV]H

]Z\FLÉVWZR� 3U]\FKRG]L MXWUR u JG]LH{ PD�H SRZVWDQLH Z\EXFK�R u
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]DUD] UDGR{Å� ]DUD] WU\XPI� ]DUD] ZV]\VWNLH RF]HNLZDQLD ZH]EUD�

QH� 3RMXWU]H QRZD ]PLDQD� SRZVWDQLH RZR XSDG�R u PQLHMV]D R WR�

J�RV]� QDVL SROLW\F\� EÉG]LH U\FK�R QRZH� RJÒOQH� u .LHG\" u 1D

SU]\V]�\ URN� u $ MH{OL QD SU]\V]�\ URN QLH Z\EXFKQLH" u 7R Z\�

EXFKQLH ]D SLÉÅ� G]LHVLÉÅ ODW� , �\M� Z W\P RF]HNLZDQLX QLH]D�

FKZLDQL QLF]\P� QLHSU]HNRQDQL QLF]\P� L SUDFXM� ] FD�� XVLOQR{FL��

E\ ORV\ 3ROVNL VSOH{Å ] ORVDPL UHZROXFML� L RWZLHUDM� ZURWD NRVPRSR�

OLW\]PRZL� NWÒU\ XZD�DP\ ]D MHGQR ] QDMZLÉNV]\FK QLHEH]SLH�

F]HÐVWZ GOD QDV]HM QDURGRZR{FL� ]D ]DUD]É PRJ�F� ]HSVXÅ MHM VRNL

�\ZRWQH� 7\PF]DVHP DJLWDFMD EH] UHJX�\ L JUDQLF\ ]QLHFKÉFD XP\�

V�\� FL�J�H SRUD�NL VLHM� ]Z�WSLHQLH SRPLÉG]\ OXG~PL V�DE\PL� NWÒ�

U\P QLNW QLH ]DOHFD F]\VWHM SRGVWDZ\ RERZL�]NX SROVNLHJR� D ZV]\�

VF\ RELHWQLFH Z\JUDQHM SRZWDU]DM�� Z NRÐFX VWUDFK SU]HG DQDUFKL�

Z\GDMH FKZLHM�FH VLÉ XP\V�\ QD �XS GHVSRW\]PRZL� 3U]\SX{ÅP\� �H

UHZROXFMD UDG\NDOQD� F]HUZRQD� MDN M� QD]\ZDM�� ]Z\FLÉ�\� E\Å WR

PR�H SUÉG]HM F]\ SÒ~QLHM� F]\ DWROL ]Z\FLÉ�\ QD G�XJR" 1LH� %UDN MHM

]DVDG� EUDN LQVW\QNWÒZ RUJDQLF]Q\FK� EUDN UHOLJLMQHJR QDPDV]F]H�

QLD� 2EDOL ZLHOH� ]DN�ÒFL QD ODWD� DOH QLF QLH VWZRU]\ L MH{OL WRZDU]\�

VWZD QLH ]JXEL DOER R{ZLDW\ QLH QDUD]L� Z\FLHÐF]\ZV]\ (XURSÉ�

NRQLHF]Q� Z QLHM VURJ� G\NWDWXUÉ XF]\QL� 2QL LQDF]HM P\{O�� LP VLÉ

]GDMH� �H E\OHE\ UHZROXFMD ]Z\FLÉ�\�D� WR VLÉ SÒ~QLHM ZV]\VWNR GR

UÒZQRZDJL L Z SHZLHQ �DG X�R�\� PDM� QDG]LHMÉ� �H FL VDPL� FR G]L{

REDODM�� NLHG\{ GR EXGRZDQLD Z]L�Å VLÉ EÉG� PRJOL� 1LH ZLHG]�� L�

]DVDG\� MDNLH J�RV]� LFK ]DJUDQLF]QL VSU]\PLHU]HÐF\� VSRVRE\� GR

MDNLFK QDZ\NOL� QD �DGHQ SRU]�GQ\ RUJDQL]P QLH SR]ZDODM�� :H~P\

KLVWRULÉ� Z QLHM ]QDMG]LHP\� �H QDZHW ZWHG\� NLHG\ QDUÒG MDNL

SU]\MPXMH UHZROXFMÉ� VSUDZFÒZ MHM FR SUÉG]HM RG NLHURZDQLD U]HF]�

SXEOLF]Q� XVXZD� *G\E\ QDV ]DJDGQÉOL QLHNWÒU]\ ] UHZROXFMRQL�

VWÒZ� OXG]LH GREUHM ZLDU\ L V]F]HU\FK FKÉFL� ]DU]XW ED�ZRFKZDOVWZD

G]LZQLH EU]PL Z QDV]\FK XV]DFK� ER R QLF]\P LQQ\P QLH P\{OLP\�

W\ONR R XU]HF]\ZLVWQLHQLX FKU]H{FLMDÐVWZD QD {ZLHFLH u RGU]HNOLE\�

{P\� ]JRGD� Z\ �\F]\FLH VRELH FKU]H{FLMDÐVWZD� ]DVWDQÒZFLH VLÉ

SU]HFLH�� F]\ PR�H QDXND VWRM�FD QD PL�R{FL� V]F]HUR{FL� VLOH SU]H�

NRQDQLD� XU]HF]\ZLVWQLÅ VLÉ NROHM� NUZDZ\FK F]\QÒZ� SRGVWÉSQ\FK

NQRZDÐ MHGQ\FK VWURQQLFWZ SU]HFLZ GUXJLP L EH]XVWDQQ\FK RGZR�

�\ZDÐ VLÉ GR VL�\ PDWHULDOQHM" -DF\� WR V� ZUHV]FLH OXG]LH� NWÒU\FK
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Z FD�HM (XURSLH SRSLHUDFLH" &KU\VWXV 3DQ SRZLHG]LD�� d6WU]H�FLH

VLÉ SLOQLH ID�V]\Z\FK SURURNÒZ� NWÒU]\ GR ZDV SU]\FKRG]� Z RG]LH�

QLX RZF]\P� D ZHZQ�WU] V� ZLONDPL GUDSLH�Q\PL� = RZRFÒZ LFK

SR]QDFLH LFK� &]\� ]ELHUDM� ] FLHUQLD MDJRG\ ZLQQH� DOER ] RVWX ILJL"

7DN ZV]HONLH GREUH GU]HZR RZRFH GREUH URG]L� D ]�H GU]HZR RZRFH

]�H URG]L� 1LH PR�H GU]HZR GREUH RZRFÒZ ]�\FK URG]LÅ� DQL GU]HZR

]�H RZRFÒZ GREU\FK URG]LÅ� :V]HONLH GU]HZR� NWÒUH QLH URG]L RZRFX

GREUHJR� EÉG]LH Z\FLÉWH L Z RJLHÐ ZU]XFRQH� $ SU]HWR ] RZRFÒZ LFK

SR]QDFLH LFKs� :\UD]\ WH QLH XOHJDM� SRGZÒMQ\P W�XPDF]HQLRP�

1LH]DZRGQLH� ZV]\VWNLH JZD�WRZQH FKÉFL� ZV]\VWNLH EH]�

Z]JOÉGQH PQLHPDQLD ] MHGQHJR X QDMZLÉNV]HM OLF]E\ RJQLVND� WR MHVW

] RJQLVND PL�R{FL RMF]\]Q\ Z\FKRG]�� WR ZRGD ]DP�FRQD Z VZRLP

ELHJX� DOH ] F]\VWHJR S�\Q�FD ~UÒG�D� %DUG]R MHVW RJUDQLF]RQD OLF]�

ED VFXG]R]LHPF]D�\FK Z VHUFX 3RODNÒZ� QLH]PLHUQD ZLÉNV]R{Å�

MH{OL VLÉ VN�DQLD NX OXG]LRP L U]HF]RP REF\P� WR GODWHJR� �H FL OX�

G]LH L WH U]HF]\ ]GDM� VLÉ QLHSU]\MDFLR�RP 3ROVNL JUR]LÅ� MH{OL ]QLH�

QDZLG]L�D SRU]�GHN HXURSHMVNL� VSRNÒM L EH]SLHF]HÐVWZR RJÒOQH� WR

GODWHJR� �H ZV]\VWNR WR VWDQÉ�R Z SU]HFLZLHÐVWZLH GR VSUDZ\ QDUR�

GRZHM� 6� ]UHV]W� SRFL�JL� NWÒU\P VLÉ EDUG]R WUXGQR Z QDV]\P

VPXWQ\P SR�R�HQLX RSU]HÅ� : UÒZQ\P VWRSQLX SU]\PLRW\� FR ZDG\

L V�DER{FL� UÒZQLH U\FHUVND VNZDSOLZR{Å� MDN WH� QLH]QDMRPR{Å ]D�

VDG SROLW\NL L QLHXPLHMÉWQR{Å KLVWRULL� Z\GDM� 3RODNÒZ QD SRNXV\

UXFKX� ]PLDQ\� KD�DVX L IDQWD]ML�

0ÒZLOL{P\ R OXG]LDFK {OHSR ]DSDPLÉWD�\FK� V� LQQL� FR VLÉ UD�

FKXM� ] VXPLHQLHP Z�DVQ\P L QLH RGS\FKDM� QDXNL GR{ZLDGF]HQLD�

D MHGQDN VSUDZ\ QDURGRZHM RG VSUDZ\ UHZROXFML HXURSHMVNLHM RG�

G]LHOLÅ QLH {PLHM�� : NUDMX Z�DVQ\P� Z 3ROVFH� UR]XPLHM� SRWU]HEÉ

�DGX� XPLDUNRZDQLD� SRZD�QHM SUDF\� XV]DQRZDQLD GOD WUDG\FML

KLVWRU\F]QHM� PDM� RFKRWÉ V]DQRZDÅ ]DV�XJÉ L ]GROQR{Å� SRND]XM�

ZVWUÉW GR QLHZ\SUÒERZDQ\FK WHRULL� SU]\VWDM� QD RF]\ZLVW� SUDZGÉ�

�H VLÉ W\ONR GREU\PL L V]ODFKHWQ\PL {URGNDPL GR Z\VRNLFK FHOÒZ

GRFKRG]L� ZLÉFHM SRZLHP\� F]ÉVWRNURÅ ]GDM� VLÉ UR]XPLHÅ� �H QLH

QDOH�\ PLHV]DÅ VSUDZ\ UHZROXF\MQHM ] ]DGDQLHP QLHSRGOHJ�R{FL� �H

GRV\Å EÉG]LH F]DVX SR ]Z\FLÉVWZLH VWRVXQNL QDURGRZH XU]�G]LÅ�

RUD]� �H VNZDSOLZR{Å GR ]PLDQ UDG\NDOQ\FK SU]HG SRZVWDQLHP DOER

Z FKZLOL SRZVWDQLD u LOH UD]\ WH ]PLDQ\ QLH V� NRQLHF]QR{FL� RF]\�
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ZLVW� Z\ZR�DQH u SUÉG]HM G]LHOL QL~OL ��F]\ XP\V�\ L UDF]HM GRZRG]L

QLHFLHUSOLZHM DPELFML� QL~OL F]\VWHJR SDWULRW\]PX� 7DNLH Z\VRNLH

Z SROVNLFK VSUDZDFK ]DMPRZDOL QLHUD] L ]DMPXM� VWDQRZLVNR�

8 VLHELH FKF� UR]WURSQR{FL� W\ONR ]DJUDQLF� SRSLHUDM� ZV]\VWNLH

QDMUDG\NDOQLHMV]H ]ERF]HQLD� ZV]\VWNLH JZD�WRZQR{FL VWURQQLFWZ

RVWDWHF]Q\FK L QLHGRMU]D�H DZDQWXUQLNÒZ SUÒE\� :H )UDQFML OHGZLH�

�H VLÉ RG QDJLHJR VRFMDOL]PX RGZUDFDM�� VWDM� ]D WR SR VWURQLH U]H�

F]\SRVSROLWHM F]HUZRQHM L ND�GH XVL�RZDQLH WRZDU]\VWZD EURQL�FH�

JR VLÉ RG DQDUFKLL L UXLQ\� EH] Z]JOÉGX QD MDNLHNROZLHN NU\WHULXP

PRUDOQR{FL� UHDNFM� QD]\ZDM�� :UD] ] QDMJZD�WRZQLHMV]\PL UDG\ND�

OLVWDPL SRWÉSLDM� WDP PÉ�ÒZ Z\VRNLFK XP\V�HP L FKDUDNWHUHP

�]DSRPLQDM�� �H QLHMHGHQ ] QLFK U]HF]\ZLVWH SUDZR GR XV]DQRZD�

QLD SU]H] 3RODNÒZ SRVLDGD�� D ZLHOEL� ]DLPSURZL]RZDQ\FK OXG]L

VWDQX� NWÒU\FK ZLU ]GDU]HÐ SU]\SDGNRZR Z JÒUÉ Z\QLÒV� L ] NWÒU\FK

Z LFK RF]DFK W\OX MX� GOD QLHXGROQR{FL� DOER GOD PD�HM ZDUWR{FL

PRUDOQHM� ERGDM QLHSRZURWQLH ]H VFHQ\ ]HV]�R� :H :�RV]HFK Z]LÉOL

Z RSLHNÉ 0D]]LQLHJR
�
� *DULEDOGLHJR

�
� $YH]]DQÉ

�
� PDU]\FLHOL DOER

EXU]OLZFÒZ� NWÒU]\ VSUDZÉ QLHSRGOHJ�R{FL RMF]\]Q\ SR{ZLÉFLOL LQWH�

UHVRZL VWURQQLFWZD OXE FKÉFL SDQRZDQLD L ]DPLDVW VNXSLÅ ZV]\VWNLH

VL�\ Z�RVNLH SU]HFLZ MHGQHPX ZVSÒOQHPX QLHSU]\MDFLHORZL� NUDM QD

G�XJLH ODWD UR]GDUOL� 3DSLH�D SRWÉSLDM� {OHSR� QLHRVWUR�QLH� SU]\NOD�

VNXM�F ZV]\VWNLP QLHVSUDZLHGOLZR{FLRP MHJR QLHSU]\MDFLÒ�� UR]SR�

ZV]HFKQLDM�F QDMG]LZDF]QLHMV]H R QLP SRJ�RVNL� QLHSRPQL� �H

SU]H] WR ]DN�ÒFDM� SROVNLH VXPLHQLD L RV�DELDM� X 3RODNÒZ ZLDUÉ� GOD

NWÒUHM W\OH UD]\ XV]DQRZDQLH R{ZLDGF]DOL� : 1LHPF]HFK E\OLE\

VNRU]\ GR VRMXV]X ]H VWURQQLFWZDPL VNUDMQ\PL� JG\E\ LFK ZV]\VWNLH

QLHPLHFNLH QLHVSUDZLHGOLZR{FL� D PR�H L EOL�V]D ZLDGRPR{Å R U]H�

F]\ZLVW\P VWDQLH WHJR NUDMX� GR SHZQHM RVWUR�QR{FL� GR SHZQHJR

]DVWDQRZLHQLD QLH QDN�DQLD�\� .LHG\ PÒZLP\ WX R OXG]LDFK L R Z\�

REUD�HQLDFK� PDP\ J�ÒZQLH QD ZLGRNX OXG]L L Z\REUD�HQLD Z 3R�

]QDÐVNLHP� JG]LH SU]\ ZROQR{FL GUXNX ZV]\VWNLH ]GDQLD QD MDZ

Z\FKRG]�� : LQQ\FK F]É{FLDFK 3ROVNL QDSRW\ND VLÉ ]DSHZQH WH

VDPH OXE SRGREQH RSLQLH� DOH QLH PD MDN ] QLPL VLÉ VSLHUDÅ� 2WÒ�

Z 3R]QDÐVNLHP QLH EUDN SHZQHJR GR{ZLDGF]HQLD Z U]HF]DFK QLH�

PLHFNLFK� UR]WURSQLHMVL ZLHG]� WXWDM� LOH SRG ]DV�RQ� ZLHONLHM LGHL

MHGQR{FL 1LHPLHF� GZXVWURQQ\FK ID�V]ÒZ L QLHGR�ÉVWZD VLÉ PLH{FL�
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,QDF]HM VLÉ PD ] GDOV]\PL SDÐVWZDPL� 0D�R NWR ]QD )UDQFMÉ L :�R�

FK\� PD�R NWR Z V�GDFK R QLFK XPLH VLÉ Z]QLH{Å QDG V�G\ UDG\NDO�

Q\FK G]LHQQLNÒZ QLHPLHFNLFK DOER QDG VWDQRZLVNR MDNLHJR VWURQQL�

F]HJR SLVPD IUDQFXVNLHJR ]H ZV]\VWNLPL WHJR SLVPD QDPLÉWQR�

{FLDPL L XSU]HG]HQLDPL�

&KFLD�RE\ VLÉ ZLHU]\Å� �H QDVL XPLDUNRZDÐVL OXG]LH SROLW\F]QL

GODWHJR ]GURZR R U]HF]DFK NUDMRZ\FK SLV]� L PÒZL�� �H U]HF]\ WH

]QDM� ] EOLVND� SRND]XM� ]D{ {OHS� JZD�WRZQR{Å FR VLÉ W\F]\ REF\FK�

GODWHJR� �H VLÉ Z QLFK MDVQR QLH XPLHM� UR]SDWU]\Å� :ROLP\ WDN

P\{OHÅ QL� PQLHPDÅ� �H SR{ZLÉFDM� ]GDQLH R VSUDZDFK ]DJUDQLF]�

Q\FK QD RNXS ]D UR]V�GHN� MDNL Z VSUDZDFK RMF]\VW\FK ]DFKRZXM��

L �H VLÉ W� SU]HVDG� RG QLHSRSXODUQR{FL EURQL�� %�G~ FR E�G~ MHG�

QDN� L QD WHM GURG]H ED�DPXF� VLÉ XP\V�\� EXG]� VLÉ ID�V]\ZH RF]H�

NLZDQLD� XWU]\PXMH VLÉ JRU�F]NRZD GUD�OLZR{Å XP\V�ÒZ L FR QDM�

JRUV]D� SRMHG\QF]\ OXG]LH QD ]ERF]HQLD VLÉ VSURZDG]DM�� = �DOHP

ZLHORNURÅ ZLG]LHOL{P\� MDN ]DFQL L UR]WURSQL VN�GLQ�G SLVDU]H QLH

XPLHOL ZREHF QDVWDM�F\FK SR VRELH Z\SDGNÒZ DQL ]GDQLD SRVWDZLÅ�

DQL VSRNRMQHM ZVWU]HPLÉ~OLZR{FL ]DFKRZDÅ�

$ SU]HFLH� MH{OL NLHG\� WR WHUD]� Z{UÒG ]PLHQQ\FK REMDZÒZ

RJÒOQHJR HXURSHMVNLHJR ZVWU]�{QLHQLD� NWÒUH G�XJR MHV]F]H (XURS�

PLRWDÅ EÉG]LH� L QLHUD] Z WUXGQHM RVWDWHF]QR{FL Z\ERUX NLHURZQL�

NÒZ VSUDZ\ QDURGRZHM SRVWDZL� WU]HED PLHÅ ]DVDG\ Z\UD~QH�

L ]GDQLH QLH XSDUWH� QLH GXPQH L QLHXJLÉWH� DOH {PLD�H� SHZQH

L ] ]DVDGDPL ]JRGQH� ,QDF]HM V�G QDV]� D F]ÉVWR L QDV]H SRVWÉSR�

ZDQLH� ]DOH�HÅ EÉG]LH RG SU]\SDGNRZR{FL� RG XURMHÐ Z�DVQ\FK

L FXG]\FK� RG RP\�HN VSRZRGRZDQ\FK �DWZRZLHUQR{FL� DOER ID�V]\�

Z\P REUDFKRZDQLHP� RG GUD�QLHÐ L UR]M�WU]HÐ� MDNLFK VLÉ G]L{

XFKURQLÅ QLHSRGREQD� D FR QDMJRUV]D u RG PL]HUQHM REDZ\� �HE\

SU]\V]�R{Å QLH ]DZVW\G]L�D SU]HZLG]HÐ QDV]HJR XP\V�X� .LHG\

PÒZLP\ R ]DVDGDFK� UR]XPLHP\ SU]H] WR ]DVDG\ SURVWHM PRUDOQR�

{FL� 7R VDPR MHVW JRG]LZH X QDV� FR MHVW JRG]LZH ]DJUDQLF�� L QD

RGZUÒW� -DNLP�H SUDZHP FKFLHOLE\{P\ X VLHELH SRU]�GNX L ]JRG\�

NLHG\ JG]LH LQG]LHM ELHU]HP\ REURQÉ ZV]HONLHM DQDUFKLL L ZV]HONLFK

VWURQQLF]\FK JZD�WÒZ L Z\��F]QR{FL"

%D�ZRFKZDOVWZR UHZROXFML L SRG]LD� GRZROQ\ G]LVLHMV]\FK

VWURQQLFWZ SROLW\F]Q\FK QD UHZROXF\MQH L UHDNF\MQH VSURZDG]�
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Z QDVWÉSVWZLH SU]HNRQDQLH� �H ZV]HONLHM UHZROXFML V�X�\Å VLÉ JRG]L�

1LH MHVW WR SU]HVDG]RQ\ ZQLRVHN� 3UDZGD� RGH]ZD�\ VLÉ J�RV\ QLH�

NWÒUH SU]HFLZ ]DZL�]\ZDQLX OHJLRQÒZ SROVNLFK Z :LHONLP .VLÉVWZLH

%DGHÐVNLP� DOH WDP FKRG]L�R R 1LHPFÒZ� NWÒU]\ QDV ZLHOHNURÅ

]UD]LOL� SU]HFLZ OHJLRQRP Z 5]\PLH� SU]HFLZ G]LZDF]QHM JRWRZR{FL�

] MDN� SHZQD OLF]ED 3RODNÒZ SRV]�D V�X�\Å ]DZ]LÉFLH Z\��F]QHPX

L EH]ER�QHPX UDG\NDOL]PRZL Z�RVNLHPX� QLNW VLÉ QLH R{ZLDGF]\��

7H ZVSÒ�F]XFLD Z�RVNLH V� EDUG]R VPXWQ� ] ZLHOX SRZRGÒZ U]HF]��

'RZRG]� RQH PLÉG]\ LQQ\PL� �H SRPLPR SR]RUQHJR XV]DQRZDQLD

GOD UHOLJLL� SDQXM� MHV]F]H Z QDV]\FK VIHUDFK XP\V�RZ\FK ] MHGQHM

VWURQ\ QLHZLDGRPR{Å U]HF]\ NDWROLFNLFK� ] GUXJLHM XSU]HG]HQLD

L QLHFKÉFL SU]H] Z\FKRZDQLH QLHPLHFNLH L SU]H] ZS�\Z QLHPLHFNLHM

QDXNL QDJURPDG]RQH�

3RQLHZD� XZD�DP\ ]D {ZLÉW\ RERZL�]HN� DE\ ND�G\ JRUOLZ\

SDWULRWD SURVWR L MDVQR� D ]JRGQLH ] ]DVDGDPL SU]H] VLHELH Z\]QD�

ZDQ\PL� ]GDQLH R UR]ZLMDM�F\FK VLÉ Z\SDGNDFK Z\SRZLDGD� L UD]HP

ZVND]\ZD� GURJL� MDNLH PX VLÉ QDMSUDZG]LZV]\PL D QDMEH]SLHF]�

QLHMV]\PL GOD QDURGRZHM VSUDZ\ Z\GDM� u RGSUDZLZV]\ VLÉ ] NU\W\�

N� ED�ZRFKZDOVWZD UHZROXF\MQHJR� VWDZLDP\ ] QDV]HM VWURQ\�

D UDF]HM SRZWDU]DP\� NLOND SRMÉÅ ]DVDGQLF]\FK L NLOND ZQLRVNÒZ

SUDNW\F]Q\FK�

6RFMDOL]P PR�HP\ SRPLQ�Å� ZLHOH MX� Z QDV]\P SL{PLH E\�R R

QLP PRZ\� &R VLÉ W\F]\ UHZROXF\MQ\FK UXFKÒZ G]LVLHMV]\FK� ZLG]L�

P\ NRQLHF]Q� SRWU]HEÉ� DE\ RGG]LHOLÅ Z QLFK ]DGDQLH SU]HPLDQ\

VWRVXQNÒZ ZHZQÉWU]Q\FK SDÐVWZ RG ]DGDQLD QLHSRGOHJ�R{FL SRMH�

G\QF]\FK QDURGRZR{FL� D WR UD] GOD LVWRWQHM LFK UÒ�QLF\� SR ZWÒUH u

E\ GRELWQLHM P\{O QDV]� Z\UD]LÅ�

5HZROXFMÉ� WDN MDN ZRMQÉ� XZD�DP\ ]D U]HF] Z\M�WNRZ� Z VSR�H�

F]HÐVWZLH� Z LPLÉ ]DVDG FKU]H{FLMDÐVNLFK QLH PR�QD MHM EH]ZDUXQ�

NRZR ]DWZLHUG]LÅ� WDN� MDN QLH PR�QD MHM EH]ZDUXQNRZR SRWÉSLÅ�

5HZROXFMD MHVW ]�HP F]ÉVWR NRQLHF]Q\P� -HGHQ ] QDMZLÉNV]\FK

GRNWRUÒZ FKU]H{FLMDÐVNLFK� {ZLÉW\ 7RPDV] ] $NZLQX
�
� PÒZL�

d5HJLPHQ W\UDQQLFXP QRQ HVW MXVWXP� TXLD QRQ RUGLQDWXU DG

ERQXP FRPPXQH� VHG DG ERQXP SULYDWXP UHJHQWLV� (G LGHR SHU�

WXUEDWLR KXMXV UHJLPLQLV QRQ KDEHW UDWLRQHP VHGLWLRQLV� QLVL IRUWH

TXDQGR VLF LQRUGLQDWH SHUWXUEDWXU W\UDQQL UHJLPHQ� TXRG PXOWLWXGR
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VXEMHFWD PDMXV GHWULPHQWXP SDWLWXU HW SHUWXUEDWLRQH FRQVHTXHQWL

TXDP H[ W\UDQQL UHJLPLQHs �67K ,,�,,� T� ��� D� �� DG ��
�
�

&KRG]L ZLÉF W\ONR R WR� �HE\ E\�\ V�XV]QH SRZRG\ GR UHZROXFML

L �HE\ UHZROXFMD ZLÉNV]HM V]NRG\ QL� SR�\WNX QLH VSURZDG]L�D� 1LH

WX PLHMVFH EOL�HM UR]SDWU\ZDÅ� MDNLH V� R]QDNL� MDNLH ZDUXQNL XF]FL�

Z\FK UHZROXFML� GR{Å SRZLHG]LHÅ� �H V�G QDV] Z WHM PLHU]H ]DOH�HÅ

SRZLQLHQ RG NU\WHULXP ]DVDG PRUDOQ\FK� NWÒU\PL U]HF]\ L OXG]L

SUÒERZDÅ PXVLP\� 6N�GLQ�G ND�G\ QDUÒG MHVW VÉG]L� NRQLHF]QR{FL

L VWRVRZQR{FL JZD�WRZQ\FK SU]HPLDQ� MDNLH VLÉ X QLHJR ]GDU]DM��

/XG]LRP LQQHJR QDURGX QLH PR�H E\Å ZROQR Z WH VSUDZ\ VLÉ PLH�

V]DÅ� 1LH PDM� RQL DQL GRVWDWHF]QHM ]QDMRPR{FL� DQL GRVWDWHF]QHJR

Z\F]XFLD SRWU]HE FXG]\FK� QLH PDM� WDN�H EH]LQWHUHVRZQR{FL�

NWÒUD E\ GDZD�D UÉNRMPLÉ SURVWRW\ L V]F]HUR{FL Z ]DPLDUDFK� 3UDZ�

GD� QDURG\ FKU]H{FLMDÐVNLH V� GR SHZQHJR VWRSQLD VROLGDUQH MHGQH

] GUXJLPL� WDN GDOHFH� �H SU]HPLDQ\ WRZDU]\VNLH SRFL�JDM� Z VZRMH

NR�R SRMHG\QF]H OXG\ EH] Z]JOÉGX QD UÒ�QLFH QDURGRZR{FL� L WR

SUDZGD� �H PLÉG]\ VWURQQLFWZDPL PQLHM ZLÉFHM MHGQH Z\]QDM�F\PL

Z\REUD�HQLD ]DFKRG]L MDNL{ QDWXUDOQ\ ]ZL�]HN� DOH MHVW U]HF]�

RF]\ZLVW�� �H Z�D{QLH GODWHJR� L� QLH PD RJÒOQHM UÒZQRZDJL SR�R�H�

QLD SROLW\F]QHJR� GDOHM� L� SRPLPR ZVSÒOQHM UHOLJLMQHM R{ZLDW\� ZLHO�

NLH URGRZH L KLVWRU\F]QH VSRVWU]HJDÅ VLÉ ZV]ÉG]LH GDM� UÒ�QLFH�

GDOHM MHV]F]H� L� Z\SU]HG]DÅ F]DVÒZ QLH QDOH�\� Z NRÐFX SU]H]

Z]JO�G� L� W\ONR WHQ PD SUDZR QD RGPLDQÉ SUDFRZDÅ� NWR UÒZQLH

SRGOHJD NDU]H ]D RP\�NL OXE QLHVXPLHQQR{Å� MDN NRU]\VWD ] QDJURG\

]D SRP\{OQ\ REUÒW ]GDU]HÐ u V�XV]QLHMV]H MHVW� UR]WURSQLHMV]H L ]H

ZV]\VWNLPL ]DVDGDPL ]JRGQLHMV]H� E\ GR VSUDZ ZHZQÉWU]Q\FK RE�

FHJR QDURGX VLÉ QLH PLHV]DÅ� 6WURQQLFWZD Z NUDMDFK SUDZG]LZLH

ZROQ\FK QLJG\ QLH SU]\SXV]F]DM� GR VZRLFK UREÒW FXG]R]LHPFÒZ�

: $QJOLL L Z $PHU\FH ZGDQLH VLÉ REF\FK REXU]HQLH W\ONR Z\ZR�XMH�

0\ FKFHP\� �HE\ SROVND RSLQLD SXEOLF]QD� J�R{QR L {PLD�R Z\UD�R�

QD� ]DEURQL�D 3RODNRP ZV]HONLHJR XG]LD�X Z U]HF]DFK REF\FK� $QL

Z 5]\PLH� DQL Z 3DOHUPR� DQL Z 3DU\�X� DQL Z %DGHÐVNLHP� DQL

QDZHW Z %HUOLQLH L Z :LHGQLX QLH PD SROD G]LD�DQLD GOD 3RODNÒZ� ,OH

UD]\ WDP Z\VWÉSXM�� F]\ GR ZDONL XOLF]QHM� F]\ QD SODF ERMX� WR FKRÅ

P\{O� QLH]DZRGQLH� �H VSUDZLH RMF]\]Q\ V�X�� u P\O� VLÉ� E��G]��
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L MH{OL QLH NOÉVNL PDWHULDOQH� WR PRUDOQH FLRV\ QD VSUDZÉ QDURGRZ�

SU]\ZRG]��

,QDF]HM VLÉ PD Z NZHVWLL QDURGRZR{FL� :V]\VWNLH QDURGRZR{FL

LG� ] %R�HJR XVWDQRZLHQLD L GR LVWQLHQLD QLHSRGOHJ�HJR� D ZV]HFK�

Z�DGQHJR ORVDPL VZ\PL ]DU]�GX SUDZR SRVLDGDM�� :ROQR QDP VD�

P\P Z SRU]H VWRVRZQHM ]D EURÐ XFKZ\FLÅ� ZROQR QDP WH� SRPDJDÅ

UXFKRP QDURGRZ\P REF\P� V]F]HJÒOQLHM� NLHG\ WH UXFK\ SU]HFLZ

QDV]\P EH]SR{UHGQLP QLHSU]\MDFLR�RP V� Z\PLHU]RQH� JRWRZR{Å

QDV]D Z W\P Z]JOÉG]LH RG ZDUXQNÒZ ]Z\F]DMQHM PRUDOQR{FL L RG

ZDUXQNÒZ UR]WURSQR{FL ]DOH�\�

=DZV]H ]DFKRZXMHP\ PQLHPDQLH� �H SR�\WHF]QLHM MHVW GOD

VSUDZ\ PLHMVFRZ\FK SLOQRZDÅ RERZL�]NÒZ� FRG]LHQQ� RE\ZDWHOVN�

RGUDELDÅ URERWÉ� DQL�HOL ELHF ]D RGJ�RVHP V�DZ\ ZRMHQQHM L ZVSR�

PQLHQLDPL OHJLRQÒZ GUD�QL�F XP\V�\� RG SRZV]HGQLHM QDMU]HF]\�

ZLVWV]HM F]\QQR{FL MH RGZRG]LÅ� .UDM VLÉ RV�DELD L Z\FLHÐF]D FL��

J�\PL HPLJUDFMDPL� MD�RZLHMH Z QLP SRZROL XP\V� SXEOLF]Q\ L UR]�

SU]ÉJD VLÉ VL�D PRUDOQD� :V]DN�H QDWXUDOQ� MHVW U]HF]�� �H 3RODF\

ZDOF]\OL OXE ZDOF]� Z /RPEDUGLL� Z 3LHPRQFLH� D V]F]HJÒOQLHM QD

:ÉJU]HFK� 1LF V�XV]QLHMV]HJR MDN WR� �H ZRMQD ZÉJLHUVND EXG]L

Z 3ROVFH QDM�\ZV]H ZVSÒ�F]XFLH� =DSHZQH �D�XMHP\� �H .RVVXWK
�

GR RVWDWHF]QR{FL U]HF]\ SRSFKQ��� �H ORV QDURGX ]XFKZDOH QD MHG�

Q� NDUWÉ SRVWDZL�� EDUG]LHM �\F]\P\� QL� VSRG]LHZDP\ VLÉ Z\JUDQHM

:ÉJUÒZ� R{ZLDGF]DP\ ZV]DN�H SU]HNRQDQLH� L� ZHGOH SUDZ ERVNLFK

L OXG]NLFK� V]ODFKHWQ\ WHQ QDUÒG PD G]L{ ]D VRE� V�XV]QR{Å L MH�HOL

XSDGQLH� JZD�W GRNRQDQ\ QD QLP SR��F]RQ\PL VL�DPL GZÒFK ]EURG�

QLF]\FK PRFDUVWZ QRZH W\ONR SRPVW\ L QRZH RGG]LD�DQLD QD {ZLHFLH

Z\ZR�D�

%D�ZRFKZDOVWZD QDURGRZR{FL QLH FKFHP\� UÒZQLH MDN L LQQ\FK

ED�ZRFKZDOVWZ� WR QDP SU]HFLH� QLH SU]HV]NDG]D Z SRVWDZLHQLX

RERZL�]NX QDURGRZR{FL QDMZ\�HM PLÉG]\ ]LHPVNLPL RERZL�]NDPL�

3RZLHG]LHOL{P\ NLHG\{� �H HSRNÉ QDV]� XZD�DP\ ]D F]DV� Z NWÒU\P

SRMHG\QF]H QDURGRZR{FL SRZV]HFKQLH X]QDQH ]RVWDQ�� QDG]LHL WHM

QLH WUDFLP\� SU]HFLZQLH� WR� FR VLÉ G]LHMH QD {ZLHFLH� ]DXIDQLH QDV]H

Z]PDFQLD W\ONR L SRZLÉNV]D� 5R]PDLWH V� ]GDQLD FR GR ]PLDQ WRZD�

U]\VNLFK� ZV]\VF\ OXG]LH V]ODFKHWQL ]D QDURGRZR{FLDPL VLÉ R{ZLDG�
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F]DM�� 1DZHW ]DZ]LÉWH XFKZD�\ VHMPX IUDQNIXUFNLHJR SRND]XM��

MDNLH MHVW LFK ]QDF]HQLH U]HF]\ZLVWH�

:\W�XPDF]\OL{P\ P\{O QDV]� FR GR ED�ZRFKZDOVWZD UHZROXFML�

] NROHL SU]HFKRG]LP\ GR Z\�R�HQLD� FR UR]XPLHP\ SU]H] ED�ZR�

FKZDOVWZR 6�RZLDÐV]F]\]Q\�

:V]\VWNLH HXURSHMVNLH QDURGRZR{FL R�\ZL�\ VLÉ� �H QLH SRZLH�

P\ u RFNQÉ�\� Z SU]HFL�JX VWX ODW RVWDWQLFK� -DNLH E\�\ WHJR SRZR�

G\� QLH WX PLHMVFH UR]ELHUDÅ� GR{Å� �H ZLG]LP\ ZV]ÉG]LH RG]QDF]D�

M�FH VLÉ Z\UD~QLHM JUDQLFH QDURGRZR{FL SRMHG\QF]\FK� D WR QLH

ZHGOH SROLW\F]Q\FK NRQLHF]QR{FL OXE SROLW\F]Q\FK XPÒZ� DOH ZHGOH

VL�\ �\ZRWQHM� MDN� ND�GD ] QLFK ]DFKRZD�D� WDN�H ZHGOH P\{OL %R�

�HM� FR VSRZRGRZD�D UÒ�QLFH QDURGRZH� )DNW WHQ QLH GRZRG]L JRU�

V]\FK PLÉG]\ OXGDPL XVSRVRELHÐ� QLH GRZRG]L FKÉFL UR]HUZDQLD

ZÉ]�ÒZ SU]H] ZVSÒOQR{Å R{ZLDW\ ]DZL�]DQ\FK� UDF]HM SRND]XMH� �H

Z FKZLOL {FL{OHMV]HJR ]EOL�DQLD VLÉ MHGQ\FK OXGÒZ ] GUXJLPL�

Z FKZLOL� NLHG\ 2SDWU]QR{Å PQR�\ {URGNL NX SRUR]XPLHQLX VLÉ

Z]DMHPQHPX� WDN� �H F]DV L SU]HVWU]HÐ NUÒWV]\PL VLÉ QLHMDNR VWDM��

ND�G\ OXG FKFH Z\VW�SLÅ VDPRLVWQLH L NX WHPX ZHZQ�WU] R ]QDMR�

PR{Å VLHELH L SU]H{ZLDGF]HQLH R VZRLP SRV�DQQLFWZLH� D ]HZQ�WU]

R SUDZG]LZ� QLHSRGOHJ�R{Å VLÉ VWDUD�

1LH W\ONR QDURG\ LVWQLHM�FH MDNR WDNLH ]D��GD�\ SRZV]HFKQHJR

X]QDQLD SUDZ VZRLFK� XSRPQLD�\ VLÉ WDN�H R QLH SOHPLRQD FD�H� EH]

Z]JOÉGX QD WR� F]\ VLÉ MX� LFK SRMHG\QF]H OXG\ ]HV]�\ Z QDURG\� F]\

WH� MHV]F]H Z\�V]\FK VZRLFK SU]H]QDF]HÐ RF]HNXM�� 7DN 6�RZLDQLH�

NWÒU]\ GRW�G QLH E\OL VLÉ SROLF]\OL L MDNRE\ ]DSRPQLHOL SU]H] FL�J

ZLHNÒZ� �H LFK ZVSÒOQR{Å SRFKRG]HQLD L ZVSÒOQR{Å LQWHUHVX ��F]\�

UD]HP ZREHF ]GXPLRQHM (XURS\ ]DF]ÉOL J�R{QR R SU]\V]�R{FL

RVLHPG]LHVLÉFLRPLOLRQRZHJR V]F]HSX VZRMHJR UDG]LÅ�

.UÒWNL SU]HFL�J F]DVX RGG]LHOD QDV RG SLHUZV]\FK FD�HJR QD�

URGX V�RZLDÐVNLHJR SRF]�WNÒZ� .WÒ� QLH ZLH� �H NLHG\ +HUGHU
�

VZRMH V�DZQH G]LH�R ODW WHPX VLHGHPG]LHVL�W SLVD� L Z SURURFNLP

QLHMDNR ]DSDOH ZLHONLH SU]H]QDF]HQLH 6�RZLDQ ]DSRZLDGD�� ]DOHGZR

PLÉG]\ 6�RZLDQDPL F]HVNLPL {ZLWD�R RZR RGURG]HQLH OLWHUDFNLH�

NWÒUH PLD�R SÒ~QLHM FD�H SOHPLÉ RJDUQ�Å L SRUXV]\Å�

6LÉJQLMP\ Z SU]HV]�R{Å GOD OHSV]HJR ]UR]XPLHQLD NROHL REMD�

ZÒZ V�RZLDÐVNLHJR �\FLD�
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%\�\ Z 6�RZLDÐV]F]\~QLH WU]\ QDURG\� &]HFK\� 3ROVND L 0R�

VNZD� = W\FK &]HFK\� ]UD]X F]\QQH Z VZRMHM F\ZLOL]DF\MQHM PLVML�

SÒ~QLHM SR FLÉ�NLFK ] ]DERUHP QLHPLHFNLP ZDONDFK ]HV]�\ FD�NLHP

] ZLGRZQL� 3ROVND� NWÒUD PLD�D WDN�H Z\UD~QH SRZR�DQLH� EDUG]R

G�XJR UR]XPLD�D MH Z]JOÉGHP 5XVL L Z]JOÉGHP 0RVNZ\ �Z WHM VWUR�

QLH ]UREL�D QLH]PLHUQLH ZLHOH�� 6�RZLDÐV]F]\~QLH Z RJÒOH QLH GR{Å

VLÉ ]DV�X�\�D� :LG]LP\� �H RG HSRNL SLHUZV]\FK 3LDVWÒZ ]U]HN�D VLÉ

RQD RSLHNL QDG 6�RZLDQDPL PLÉG]\ 2GU� L (OE� PLHV]NDM�F\PL L QLH

W\ONR� �H QLF QLH SU]HGVLÉZ]LÉ�D� E\ ]DV�RQLÅ RG 1LHPFÒZ WH QLH�

V]F]É{OLZH V]F]�WNL ZLHONLHJR V�RZLDÐVNLHJR UXFKX QD ]DFKÒG� DOH

QDZHW R FLHUSLHQLDFK L G�XJLP SREUDW\PFÒZ VZRLFK PÉF]HÐVWZLH

QLH VWDUD�D VLÉ GRZLHG]LHÅ� =D -DJLHOORQÒZ� Z RZHM ZVSDQLD�HM HSRFH

VL�\ PRUDOQHM L PDWHULDOQHM SRWÉJL� SROVNL UR]XP SROLW\F]Q\ Z]QRVL�

VLÉ FKZLODPL QD SHZQ� Z\VRNR{Å Z SRMPRZDQLX VWRVXQNÒZ NUDMX

GR 6�RZLDÐV]F]\]Q\� = MHGQHM VWURQ\ -DJLHOORQRZLH� FKRÅ VNRU]\ GR

ZV]HONLFK XF]FLZ\FK XQLL� FKRÅ SR��F]HQLX VLÉ 3ROVNL ] &]HFKDPL

SU]HFLZ 1LHPFRP �\F]OLZL� XFKURQLOL VLÉ RG ED�ZRFKZDOVWZD V�R�

ZLDÐVNLHM LGHL SU]H] WR� �H VLÉ QLH GDOL ZSO�WDÅ Z ZRMQ\ KXV\WÒZ�

] GUXJLHM� VSUDZ\ 6�RZLDQ QDGGXQDMVNLFK ZLHOHNURÅ Z LQWHUHVLH

FKU]H{FLMDÐVWZD L F\ZLOL]DFML ]D�DWZLÅ ]GR�DOL� = W\P ZV]\VWNLP QLH

E\�R Z 3ROVFH SRMÉFLD SUDZG]LZHM V�RZLDÐVNLHM SROLW\NL� PLDQRZLFLH�

QLH XPLD�D 3ROVND REM�Å VSX{FL]Q\ SR SDÐVWZLH ZVFKRGQLP� L R W\OH

W\ONR ZFKRG]L�D Z VWRVXQNL ] RZ\PL QDGGXQDMVNLPL NUDMDPL� NWÒ�

U\FK ERKDWHUVNLH ZDONL L FLHUSLHQLD G]L{ GRSLHUR ]H ZVSDQLD�\FK

WDPWHMV]\FK SLH{QL QDURGRZ\FK SR]QDOL{P\� R LOH M� GR WHJR QDJOL�R

QLHEH]SLHF]HÐVWZR ]H VWURQ\ 7XUNÒZ� 3R %DWRU\P
��

]DSRPQLHOL

]XSH�QLH 3RODF\ R 6�RZLDÐV]F]\~QLH� WDN GDOHFH� �H QDZHW RFNQLÉFLH

VLÉ ]DPL�RZDQLD GR G]LHMÒZ QDURGRZ\FK ]D 6WDQLV�DZD $XJXVWD
��

Z QLF]\P VLÉ QLH SU]\F]\QL�R� DE\ LFK XZDJÉ Z WÉ VWURQÉ ]ZUÒFLÅ�

'OD 3ROVNL UÒ�QLFD UHOLJLL VWDQRZL�D QDG 'XQDMHP WUXGQR{Å

QLH]PLHUQ�� 5RVML MHGQR{Å Z\]QDQLD ZV]\VWNLH GURJL PRJ�D RWZR�

U]\Å L RWZRU]\�D� 5RVMD MHGQDN�H GRSLHUR ]D .DWDU]\Q\ ,,
��
]UR]X�

PLD�D ZD�QR{Å VFKL]PDW\FNLHM V�RZLDÐVNLHM ZVSÒOQR{FL� : FL�J�H

ZDONL ] SDÐVWZHP WXUHFNLP u ZSLHUZ ] NRQLHF]QR{FL� SRWHP SU]H]

DPELFMÉ u ZFL�JQLÉWD� RGH]ZD�D VLÉ .DWDU]\QD� JRWRZD GR ZVSÒ��

F]XFLD MHGQRSOHPLHÐFÒZ WHJR VDPHJR REU]�GNX� L D� SR EU]HJL
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$GULDW\NX ZS�\ZHP VZRLP VLÉJQÉ�D� %�G~ FR E�G~� .DWDU]\QD SRM�

PRZD�D W\ONR LQWHUHV SROLW\F]Q\� P\{OL RJÒOQRV�RZLDÐVNLHM� GREUHM

ZROL GOD FD�HJR SOHPLHQLD QLH PLD�D�

-DN ZVSRPQLHOL{P\� GRSLHUR ] NRÐFHP SU]HV]�HJR ZLHNX SRMD�

ZL� VLÉ SUDZG]LZ\ UXFK V�RZLDÐVNL Z &]HFKDFK� JG]LH UD] SU]HPRF�

GUXJL UD] SRGVWÉSQD SROLW\ND QLHPLHFND WDN G�XJR SUDFRZD�\ QDG

Z\WÉSLHQLHP {ODGÒZ ZLHONLHM SU]HV]�R{FL L QDG VFXG]R]LHPF]HQLHP

FD�HJR OXGX� 3R ZV]\VWNLH ZLHNL EÉG� 6�RZLDQLH ZVSRPLQDÅ ] XV]D�

QRZDQLHP QD]ZLVND )UDQFLV]ND .LQVNÜHJR
��
� 3HOFOD

��
L 'REURY�

VNÜHJR
��
� 'DOL RQL KDV�R XVL�RZDQLRP� NWÒUH GR G]L{ GQLD QLH ZHV]�\

MHV]F]H QD NROHM Z�D{FLZ� �WDNLH SU]\QDMPQLHM MHVW QDV]H SU]HNRQD�

QLH�� NWÒUH QLHUD] E��ND�\ VLÉ EH]RZRFQLH� DOH NWÒUH QLH]DZRGQLH GR

ZLHONLFK QDVWÉSVWZ GRSURZDG]��

2G RZHM FKZLOL ZV]\VWNR ]DF]É�R VSU]\MDÅ UR]ZLQLÉFLX RJÒOQHM

P\{OL V�RZLDÐVNLHM� UÒZQLH ZRMQ\ 5RVML L $XVWULL ] 1DSROHRQHP
��
� MDN

]Z\FLÉVWZD L U]�G\ )UDQFX]ÒZ Z ,OLULL L 'DOPDFML� UÒZQLH SRZVWDQLH

*UHNÒZ L ZDONL 5RVMDQ ] 7XUNDPL� MDN UHZROXFMD OLVWRSDGRZD D QD�

ZHW VPXWQH MHM QDVWÉSVWZD�

5RVMD Z REHFQ\P VWXOHFLX ]GD�D VLÉ QD NRQLHF SRMPRZDÅ� FR

]QDF]\ UR]EXG]HQLH VLÉ �\FLD X 6�RZLDQ� 6NRUR W\ONR ]Z\FLÉ�\�D

3ROVNÉ� REUÒFL�D VLÉ GR OXGÒZ V�RZLDÐVNLFK� E\ ]D WHQ F]\Q NUZDZ\

Z LPLÉ RJÒOQHJR LQWHUHVX 6�RZLDÐV]F]\]Q\ UR]JU]HV]HQLH RWU]\PDÅ�

=DSD� V�RZLDÐVNL E\� MX� ZWHG\ ]ZROHQQLNÒZ 6�RZLDÐV]F]\]Q\ GR

ED�ZRFKZDOVWZD GRSURZDG]L�� :\U]HNDOL VLÉ &]HVL DOER ]DSRPLQDOL

RERZL�]NÒZ� MDNLH QD QLFK NDWROLFND SU]HV]�R{Å L F\ZLOL]DFMD �DFLÐ�

VND ZN�DGD�\� FKÉWQLHM RGQDZLDOL SDPL�WNL KXV\FNLFK EH]SUDZLÒZ�

QL� SDPL�WNL {ZLÉW\FK� F\ZLOL]DF\MQ\FK ]DV�XJ VZRMHJR QDURGX

Z]JOÉGHP 3ROVNL L 6�RZLDÐV]F]\]Q\� : 3DQWHRQLH VZRLP VWDZLDOL

QLH W\ONR SRV�J nL}NL
��
� DOH WDN�H SRV�JL +XVD

��
L +LHURQLPD ] 3UD�

JL
��
� nL}NÉ REZR�\ZDOL VZRLP ERKDWHUHP GODWHJR W\ONR� �H QLHQDZL{Å

QDURGRZ� SU]HFLZ 1LHPFRP QDMOHSLHM Z\REUD�D�� ,QQL 6�RZLDQLH�

QLH EDF]�F QD WR� �H VLÉ SUDZG]LZD ZLHONR{Å FQRW� SUÒEXMH� SU]\�

NODVNLZDOL RZHPX SRHFLH� NWÒU\ UDM V�RZLDÐVNL QLHV]ODFKHWQ\PL

SRVWDFLDPL ]DSH�QLD�� -HGQL E\OL QLHZLHUQL VZRMHM KLVWRU\F]QHM LGHL�

GUXG]\ ]DSRPLQDOL XF]FLZ\FK QDWFKQLHÐ� FÒ� G]LZQHJR� �H QD�

G]LHMH VZRMH Z VWURQÉ 5RVML ]ZUÒFLOL" 3DQVODZL]P URV\MVNL SRFL�JQ��
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ZLHOH Z\�V]\FK XP\V�ÒZ L VWD�R VLÉ� �H XF]HQL SUDVF\� �H SRHFL

] =DJU]HELD L ] .DU�RZLF� EH] VURPX SRGDOL UÉFH RGVWÉSFRP QDUR�

GRZHM VSUDZ\ Z :DUV]DZLH L Z LQQ\FK F]É{FLDFK 3ROVNL� &D�� SU]H�

V]�R{Å NDWROLFN� 3ROVNL L &]HFK� ZV]\VWNLH ]DE\WNL R{ZLDW\ ]DFKRG�

QLHM� SR{ZLÉFRQR Z\��F]QHM V�RZLDÐVNLHM� MDNNROZLHN QLHR]QDF]RQHM

G��QR{FL� 7DN SDQVODZL]P URV\MVNL RWRF]\� VLÉ XURNLHP QDXNL�

ZVSRPQLHÐ SRHW\FNLFK� P{FLZ\FK QDPLÉWQR{FL� ZLHONLFK QDG]LHL QD

SU]\V]�R{Å L� FR QDMQLHEH]SLHF]QLHMV]H� XURNLHP SRWÉJL� $OH REX�

U]\�\ VLÉ QD ED�ZRFKZDOF]H G��HQLD ZV]\VWNLH SURVWRW� V]ODFKHWQH

XP\V�\� REXU]\�D VLÉ VXPLHQQD QDXND Z :LHGQLX L Z VDPHM�H 3UD�

G]H� 2ERMÉWQR{Å UHOLJLMQD XWRURZD�D E\�D GURJÉ SDQVODZL]PRZL�

JRUOLZR{Å NDWROLFND SU]HSD{Å X MHM NUHVX EÉG�F� RGV�RQL�D� = GUXJLHM

VWURQ\� JZD�W\ GRNRQDQH QD XQLWDFK� QLHV]F]É{FLD 3ROVNL� QLHXVWD�

M�FD ]DZ]LÉWR{Å SU]HFLZ ZV]HONLHM ZROQR{FL� SRVWÉS GHPRUDOL]DFML

Z NUDMDFK ]DMÉW\FK SU]H] 5RVMDQ ]DVWUDV]\�\ XF]FLZ\FK OXG]L�

:LHOX VSRVWU]HJ�R VLÉ� �H UHOLJLL� FQRW\� WUDG\FML KLVWRU\F]QHM� ZVSÒ��

F]XFLD GOD FLHUSL�F\FK� SU]\ZL�]DQLD GR ZROQR{FL QLH JRG]L VLÉ

SR{ZLÉFDÅ LGHL EH]Z]JOÉGQHM� 6N�GLQ�G VDPD 5RVMD ZVWU]\PD�D VLÉ

Z VZRLP SRG]LHPQ\P G]LD�DQLX� 5]�GF\ 5RVML� VHUFHP 1LHPF\

L ZLÉFHM VSUDZDPL REHFQ\PL =DFKRGX� MDN SU]\V]�R{FL� ZLHONLFK LGHL

QD :VFKRG]LH ]DMÉFL� ]DFKZLDOL VLÉ ] REDZ\� �HE\ LFK V\VWHPDW

SDQVODZL]PX QD UHZROXF\MQH GURJL QLH ZSURZDG]L�� 3DQVODZL]P

URV\MVNL VWUDFL� QD VLOH�

']L{ GZD RER]\ PLÉG]\ ]ZROHQQLNDPL V�RZLDÐVNLHM P\{OL FRUD]

Z\UD~QLHM VLÉ RGG]LHODM�� -HGQL 6�RZLDQLH DOER VSU]\MDM� 5RVML� DOER

WH� E\ VLÉ EH] ZVWUÉWX QD MHM VWURQÉ SU]HFK\OLOL� GUXG]\ UR]UÒ�QLDM�

Z 6�RZLDÐV]F]\~QLH NLHUXQHN ZROQR{FL RG NLHUXQNX QLHZROL� NLHUX�

QHN ]PDUWZLD�\FK IRUP L QLHS�RGQ\FK G]LH� PRQJROVNLFK RG NLHUXQ�

NX �\ZHJR L WZÒUF]HJR UR]ZLMDQLD VLÉ ]DFKRGQLHJR� %�G~ FR E�G~�

RJÒOQLH GX�R MHV]F]H QLHSHZQR{FL� GX�R QLHMDVQR{FL Z SLHUZV]\FK

SRMÉFLDFK� Z U]HF]\ZLVW\FK URERWDFK� Z SUÒEDFK L Z FKÉFLDFK SD�

QXMH� 1LF GRMU]D�HJR� QLF WUZD�HJR� QLF EH]SLHF]QHJR RF]X QDV]\FK

QLH XGHU]D� 1LH E\�R GRW�G L QLH PD Z FKZLOL REHFQHM SRUR]XPLHQLD

FR GR QDMZD�QLHMV]\FK U]HF]\� 2G ODW NLONX QLH ]QDM� VLÉ SRPLÉG]\

VRE� XF]HQL V�RZLDÐVF\� QLH ]QDM� VLÉ� MX� QLH SRZLHP\ FD�H QDURG\�

DOH OXG]LH EDUG]LHM R{ZLHFHQL Z SRMHG\QF]\FK QDURGDFK� 1DZHW
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SU]HV]�RURF]Q\ ]MD]G Z 3UDG]H� NWÒU\ VLÉ SRG SU]HZD�Q\P ZS�\�

ZHP UHZROXFML SDU\VNLHM RGE\�� L QD NWÒU\P SUDZG]LZL V�RZLDÐVF\

SUDFRZQLF\ XVW�SLOL SROD UHZROXFMRQLVWRP� ]EOL�HQLD Z]DMHPQHJR

QLH VSURZDG]L�� $ MHGQDN Z\PDJDOQR{FL SR�R�HQLD FRUD] VLÉ ]ZLÉN�

V]DM�� 'DZQLHM� NLHG\ P\{O V�RZLDÐVND RV�DQLD�D VLÉ ZVSDQLD�\PL

RJÒOQLNDPL� PD�R NWR S\WD� M� R ZQLRVNL SUDNW\F]QH� WHUD]� Z{UÒG

SU]HPLDQ ] EOLVND REFKRG]�F\FK NUDMH V�RZLDÐVNLH� PDM� ZV]\VF\

SUDZR S\WDÅ R ]GDQLH Z\UD~QH L R ZVND]ÒZNÉ G]LD�DQLD� &]\ MHVW

VSRVÒE ]DVSRNRMHQLD VXPLHQLD VZRMHJR Z WHM PLHU]H" u 1LH� E\�

QDMPQLHM� ']LHQQLNL V�RZLDÐVNLH FR FKZLOD ]PLHQLDM� PRZÉ� FR

FKZLOD ]PLHQLDM� SXQNW ZLG]HQLD V�RZLDÐVF\ SROLW\F\� 3R UHZROXFML

OXWRZHM F]DV MDNL{ FD�D 6�RZLDÐV]F]\]QD VSU]\MD�D QLE\ UHZROXF\M�

Q\P Z\REUD�HQLRP� SRWHP SU]HPRJ�R ZVSÒ�F]XFLH GOD $XVWULL�

D MHV]F]H EDUG]LHM GOD URG]LQ\ FHVDUVNLHM� WHUD] Z 3UDG]H L Z =D�

JU]HELX SRND]XMH VLÉ QLHXNRQWHQWRZDQLH� .WR QDP ]DUÉF]\� �H

Z UD]LH SU]HJUDQHM :ÉJUÒZ ]QRZX VLÉ 6�RZLDQLH GR 0RVNDOL QLH

REUÒF�" 3RVWÉSRZDQLHP 6�RZLDQ UD] SU]\SDGNRZR{Å� GUXJL UD]

{OHS\ SRSÉG V\PSDWLL OXE DQW\SDWLL� WR ]QRZX SU]HELHJ�R{Å SROL�

W\F]QD ]GDM� VLÉ NLHURZDÅ� =DVDG VWD�\FK GRSDWU]\Å VLÉ X QLFK QLH�

SRGREQD� &R W\ONR ]DZV]H SU]HPDJD� WR MDNL{ ED�ZRFKZDOF]\ HJR�

L]P V�RZLDÐVNL� .LHG\ SROLW\ND DXVWULDFND SRGXV]F]\�D 5XVLQÒZ

KDOLFNLFK SU]HFLZ 3RODNRP� QLH ]QDOD]� VLÉ DQL MHGHQ J�RV X 6�R�

ZLDQ� NWÒU\ E\ WR G]LH�R QLHQDZL{FL QDOH�\FLH RFHQL� L 5XVLQÒZ

Z LPLÉ QDM{ZLÉWV]\FK LQWHUHVÒZ GR ]JRG\ ZH]ZD�� :LG]LHOL{P\ WH�

SRJZD�FHQLH SUDZG\ L V�XV]QR{FL� D ]DWHP ED�ZRFKZDOVWZR� Z ]D�

Z]LÉWR{FL SU]HFLZ ZDOF]�F\P Z /RPEDUGLL :�RFKRP� ZLG]LP\ MH

Z QLHXE�DJDQHM QLHQDZL{FL SU]HFLZ ZLQQ\P SLHUZHM� DOH G]L{ JRWR�

Z\P GR ZV]HONLFK ]DGR{ÅXF]\QLHÐ :ÉJURP� 6N�GLQ�G QLHPRZOÉF�

WZR SROLW\F]QH 6�RZLDQ MHVW WDNLH� �H QDMF]É{FLHM V�X�� RQL ]D QD�

U]ÉG]LH ZURJRP 6�RZLDÐV]F]\]Q\� L �H ODGD E�\VNRWQHM RELHWQLF\

XZLH{Å VLÉ GDM�� &]\� QLH XZLHU]\OL Z SU]HV]�\P URNX� �H SDÐVWZR

DXVWULDFNLH� QLHPLHFNLH ]H ZV]\VWNLFK VZRLFK WUDG\FML L ] FD�HJR

VN�DGX U]�GRZHJR� ]DPLHQL VLÉ Z V�RZLDÐVNLH" &R WX SRZRGÒZ GR

]DVWDQRZLHQLD L GR ZVWU]HPLÉ~OLZR{FL SROLW\F]QHM�

/LJD 6�RZLDÐVND Z 3UDG]H Z\GD�D GR 3RODNÒZ Z GQLX RVLHP�

QDVW\P OLVWRSDGD ]HV]�HJR URNX RGH]ZÉ� Z NWÒUHM F]\WDP\� d3R



':$ %$�:2&+:$/67:$ : 32/6&( 1,(%(=3,(&=1(��

RGZLHF]Q\FK QLHV]F]É{FLDFK ]LHP QDV]\FK� VNLQ�� %ÒJ ZV]HFK�

PRFQ\� L 6�RZLDQLQ� PÉF]HQQLN Z{UÒG QDURGÒZ� SRZVWD�� DE\ RG]\�

VNDÅ QDOH�Q� VRELH VSX{FL]QÉ� D VWDUJDZV]\ ZLÉ]\� ]DV]F]HSL� QD

]LHPL SDQRZDQLH ZROQR{FL� UÒZQR{FL L EUDWHUVWZD� VZRERGD� MH{OL

PD E\Å QLHS�RQQ�� PXVL VLÉ QD SUDZG]LH ]DVDG]DÅ� %LDGD ND�GHPX

] QDV� SRWRPQR{Å WDNLHJR SU]HNOQLH� NWÒU\ E\ Z FKZLOL VWDQRZF]HM

QLH RGSRZLHG]LD� ZH]ZDQLX� QLH VWDM�F SRG FKRU�JZL� ZROQR{FL

VZRMHJR SOHPLHQLD� %UDFLD 3RODF\� 2G ZLHOX MX� ODW QD V]WDQGDUDFK

ZDV]\FK {ZLÉWH WR KDV�R SR�\VND� QD G~ZLÉN QLHELDÐVNL WHJR WURLVWH�

JR KDV�D ] J�ÉEL SÒ�QRF\ ELHJOL{FLH SU]HOHZDÅ NUHZ SRG 3LUDPLGDPL

Z (JLSFLH� Z{UÒG {QLH�Q\FK VWHSÒZ 0RVNZ\� X VWÒS $SHQLQX L ]D

3LUHQHMDPL� 3R�DO VLÉ %R�H� lZLDW ZDV RN�DP\ZD�� D NUHZ V\QÒZ

L EUDFL ZDV]\FK OD�D VLÉ SR ZV]\VWNLFK VWURQDFK {ZLDWD� D OD�D GD�

UHPQR� 3R]QDMFLH� 6�RZLDQLH� SR]QDMFLH QDV� D SU]HNRQDFLH VLÉ� �H

SUDZ\ &]HFK E\� L MHVW ZLHUQ\P VZHM EUDFL� �H 6�RZLDQLQ Z REU]\�

G]HQLX PD MDU]PR� ER RG ZLHNÒZ MH G~ZLJD�� MDN {PLHUFL QLHQDZLG]L

SRGGDÐVWZD� D ZH NUZL Z�DVQHM WDN G�XJR VLÉ QXU]D�� SÒNL VLÉ QLH

Z\]ZROL� QD ZROQR{Å�

:\ ]D{ GRW�G� PDM�F QD Z]JOÉG]LH W\ONR ]EDZLHQLH GURJLHM

PDWNL RMF]\]Q\� QLH FKFLHOL{FLH QDV SR]QDÅ DQL ]UR]XPLHÅ� W\PF]D�

VHP SU]HFLZQLF\ QLHFLOL PLHG]\ QDPL QLHXIQR{Å� 'RW�G FKRG]LOL{FLH

W\ONR Z\��F]Q\PL GURJDPL� L MDNL ] WHJR ]\VN" 7\VL�FH RILDU SUDZ\FK

V\QÒZ 3ROVNL Z QLF VLÉ UR]ZLD�R MDN G\P Z SRZLHWU]X�

%UDFLD 3RODF\� lZLDW ZDV RN�DP\ZD�� DOH EUDW QLH RN�DPLH EUD�

WD� 'DOHM ZLÉF� Z LPLÉ ZVSÒOQHM ZROQR{FL� NWÒU� P\ ZV]\VF\ MDN

MHGHQ P�� ]GRE\ZDÅ D UR]NU]HZLDÅ PDP\� Z LPLÉ PÉF]HQQLNÒZ

ZDV]\FK� FR SRJLQÉOL QD SRERMRZLVNDFK� QD UXV]WRZDQLDFK� Z J�ÉEL

ZLÉ]LHÐ� Z LPLÉ VNUZDZLRQHM� UR]V]DUSDQHM PDWNL ZDV]HM 3ROVNL�

]DNOLQDP\ ZDV V�RZHP EUDWQLP� QLH RGS\FKDMFLH UÉNL� NWÒU� ZDP

&]HFK SRGDMH� QLH JDUG~FLH J�RVHP� NWÒU\P ZDV Z]\ZD 6�RZLDQLQ�

DE\{FLH VLÉ SU]\]QDOL GR MHGQHM V�RZLDÐVNLHM URG]LQ\� 6WDÐFLH� ZLÉF

SRG FKRU�JZL�� NWÒU� 6�RZLDQLQ UR]ZLQ�� Z ZDOFH R ZROQR{Å NUZL

VZHM L URGX� :ROQR{Å ZV]\VWNLP u WR QDV]H JRG�R� 3DQRZDQLH GH�

VSRWÒZ PLQÉ�R MX� L QLH ZUÒFL� EUDW QLH PR�H MX� SDQRZDÅ QDG EUD�

WHP� QDUÒG QDG QDURGHP� 6�RZLDQLQ� Z\]ZROHQLHF QRZHM HSRNL�

GRW�G PÉF]HQQLN� WHUD] DSRVWR�� VWDQLH VLÉ REURÐF� SUDZHM ZROQR{FL
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OXGÒZ� %UDFLD 3RODF\� 7DNLH MHVW QDV]H KDV�R� WDNL FHO� 1LH VWURÐFLH�

ZLÉF RG QDV &]HFKÒZ� 0RUDZLDQ� 6�RZDNÒZ� QLH VWURÐFLH� RG 6HU�

EÒZ� ,OLUÒZ L 5XVLQÒZ� DOH RZV]HP ]DSU]\MD~QLMFLH VLÉ ] EUDFL� QLH

SR]QDQ� GR WHM FKZLOL� ] EUDFL�� NWÒUD QLJG\ QLH SU]HVWD�D ZDP

�\F]\Å L NRFKDÅ ZDV� =JRG�� MHGQR{FL� D SRUR]XPLHQLHP EUDWHUVNLP

UÒG 6�RZLDQ ]DNZLWQLH� QDP ]EDZLHQLH� ZDP RMF]\]QD� 3ROVND MDN

SHU�D ]DMD{QLHMH Z ZLHÐFX QLHSRGOHJ�\FK ]LHPL V�RZLDÐVNLFK� VWDQLH

VLÉ DSRVWR�HP ZROQR{FL QD :VFKRG]LH� 3RODF\� GDMFLH QDP EUDWHU�

VWZR� 3UDZG� L PL�R{FL� ]GREÉG]LHP\ XG]LHOQH G]LHG]LFWZR QDV]H�

D ZROQR{Å� UÒZQR{Å L EUDWHUVWZR EÉG� QDP SUDZG� L F]\QHPs�

:\PRZQD MHVW L V�XV]QD Z W\P GRNXPHQFLH NU\W\ND SRVWÉSR�

ZDQLD 3RODNÒZ� DOH FÒ� QDP UDG]� QDVL SREUDW\PF\� MDNLH� GURJL

F]\QQR{FL QDV]HM RWZLHUDM�" :]\ZDM� QDV GR VRMXV]X� �DGQHM U]H�

F]\ZLVWHM SRGVWDZ\ SU]\PLHU]X QLH QD]QDF]DM�F� 6\QRZLH WHM VDPHM

FR P\ R{ZLDW\� V\QRZLH WHJR VDPHJR FR P\ .R{FLR�D� QLH ZVSRPL�

QDM� DQL R WUDG\FMDFK SU]HV]�R{FL �DFLÐVNLHM DQL R ZLHU]H NDWROLFNLHM�

*G]LH� GURJD SRUR]XPLHQLD VLÉ EOLVNLHJR� JG]LH ]DVDG\� GR NWÒU\FK

E\{P\ VLÉ RGQLH{Å PRJOL" 'DUPR� P\ Z ND�G\P RNUHVLH RGH]Z\�

Z{UÒG SRVSROLW\FK OLEHUDOQ\FK RJÒOQLNÒZ� ZLG]LP\ ED�ZRFKZDOF]�

F]H{Å LGHL V�RZLDÐVNLHM L QLF ZLÉFHM� -HVW PRZD R MHGQR{FL V�RZLDÐ�

VNLHM� R FKRU�JZL V�RZLDÐVNLHM� V� ZLHONLH RELHWQLFH� D �DGQ\FK UÉ�

NRMPL� =UHV]W� WR GOD QDV U]HF] QLHQRZD� :H ZV]\VWNLFK QLHPDO

SXEOLNDFMDFK V�RZLDÐVNLFK QDSRW\NDOL{P\ L QDSRW\NDP\ WHQ VDP

EUDN SURVWHM P\{OL L GRN�DGQHJR R]QDF]HQLD >e@� ,G�F\ VLÉ ELÅ

] 0DG]LDUDPL SLV]H GR d*D]HW\ 3ROVNLHMs� d1LJG]LH QLH V]XNDP\

]EDZLHQLD� W\ONR Z 6�RZLDÐV]F]\~QLH L Z SOHPLRQDFK EUDWQLFKs� 'OD

QLHJR ZV]\VWNR VLÉ MX� PLH{FL Z Z\UD]LH d6�RZLDÐV]F]\]QDs� 1LH

Z\VWDUF]D WR SU]HFLH� OXG]LRP V]XNDM�F\P MDVQR R]QDF]RQ\FK

L SURVWR Z\SRZLHG]LDQ\FK RERZL�]NÒZ� ERM�F\P VLÉ XEÒVWZLHQLD

U]HF]\ ]LHPVNLFK L {OHSH XQLHVLHQLH ]D QLHJRGQH LVWRW UR]XPHP

REGDU]RQ\FK XZD�DM�F\P�

1DV]H ]GDQLH Z NZHVWLL RJÒOQHM V�RZLDÐVNLHM WDN IRUPX�XMHP\�

-HVW PQLHM ZLÉFHM RVLHPG]LHVL�W PLOLRQÒZ 6�RZLDQ� 0LÉG]\ QLPL

] SRVWÉSHP F]DVX WU]\ VLÉ �ZHGOH SRMÉÅ� MDNLH ZV]\VF\ SU]\ZL�]X�

MHP\ GR Z\UD~QLH R]QDF]RQ\FK QDURGRZR{FL� QLHSRGOHJ�H QDURG\

XWZRU]\�\� 3RODF\� &]HVL L 0RVNDOH VWDQRZL� RZH WU]\ RJQLVND� ,QQH
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V�RZLDÐVNLH OXG\ QLH PLD�\ GRW�G SUDZG]LZHM QLHSRGOHJ�R{FL L QLH

G��\�\ GR QLHM Z\WUZDOH� PR�H E\ MHM QDZHW MHV]F]H Z]L�Å QLH PRJ�\�

DOER QLH FKFLD�\� )DNW LVWQLHMH� FKRG]L WHUD] R R]QDF]HQLH� MDNLH

SLHUZLDVWNL SRZR�D�\ WU]\ QDURG\ V�RZLDÐVNLH GR �\FLD L VSUDZL�\� �H

RQH W\ONR Z{UÒG OLF]QHM V�RZLDÐVNLHM U]HV]\ SLDVWRZD�\ DOER SLDVWXM�

SRV�DQQLFWZR MDNLH{ L ]�H OXE GREUH ]DVDG\ Z\REUD�DM�� 'ZD V�

SLHUZLDVWNL� NWÒU\FK ZS�\Z X]QDÅ WXWDM QDOH�\� PLDQRZLFLH �DFLÐVNL

REU]�GHN L F\ZLOL]DFMÉ =DFKRGX ] MHGQHM� VFKL]PÉ L ]HSVXW� R{ZLDWÉ

EL]DQW\ÐVN� ] GUXJLHM VWURQ\� 0R�HP\ XVXQ�Å QD ERN &]HFKÒZ�

NWÒU]\ RG GDZQD F]\QQLH QLH Z\VWÉSRZDOL� L NWÒU\FK G]LVLHMV]D�

MDNNROZLHN {ZLHWQD L SH�QD ]DV�XJL URERWD MHV]F]H RZRFÒZ UHOLJLM�

Q\FK L SROLW\F]Q\FK QLH Z\GD�D� 7\P VSRVREHP ]RVWDM� Z 6�R�

ZLDÐV]F]\~QLH GZLH FKRU�JZLH L GZD RER]\� FKRU�JLHZ L REÒ] SROVNL

QDSU]HFLZ FKRU�JZL L RER]X URV\MVNLHJR� FKRU�JZLH L RER]\� NWÒUH

RGSRZLDGDM� GZÒP P\{ORP� R MDNLFK ZVSRPQLHOL{P\ Z\�HM� 0\{OL

WH� Z\]QDF]DM�FH GZD ELHJXQ\ Z 6�RZLDÐV]F]\~QLH� V� VRELH MDZQLH

SU]HFLZQLH� :V]\VF\ 6�RZLDQLH SUÉG]HM F]\ SÒ~QLHM EÉG� PXVLHOL

PLÉG]\ QLPL Z\EÒU XF]\QLÅ� 1LH PD VRMXV]X� QLH PD SR{UHGQLHM

GURJL PLÉG]\ VFKL]P� D R{ZLDW� �DFLÐVN�� 1DZHW XQLFNL REU]�GHN�

MDNNROZLHN V]DQRZQ\ L MDNNROZLHN ]XSH�QH X]QDQLH .R{FLR�D SRVLD�

GDM�F\� QLH PR�H SR��F]\Å ZV]\VWNLFK 6�RZLDQ� &K\ED ]XSH�QD

] GZÒFK VWURQ RERMÉWQR{Å GOD UHOLJLL� RE\F]DMÒZ� MÉ]\ND L WUDG\FML

KLVWRU\F]QHM VSURZDG]LÅ E\ FKZLORZR ]JRGÉ ]GR�D�D� 3DPLÉWDMP\

ZV]DN�H� �H RERMÉWQR{Å RJÒOQD MHVW FHFK� UR]SU]É�HQLD L {PLHUFL�

%\ZDM� LQG\ZLGXD RERMÉWQH� DOH QLH QDSRW\NDP\ RERMÉWQ\FK� VLOQLH

SU]\ W\P �\M�F\FK QDURGÒZ� &Ò� E\ WDP OXG]L ��F]\�R L NLHURZD�R GR

Z\�V]\FK D ZVSÒOQ\FK SU]H]QDF]HÐ" 3RZWDU]DP\� MHGHQ ] GZÒFK

SLHUZLDVWNÒZ PXVL ]Z\FLÉ�\Å�

0\ ZLHU]\P\� �H ]Z\FLÉ�\ SLHUZLDVWHN ]DFKRGQL� L FKFHP\� �H�

E\ 3ROVND {PLD�R VWDQÉ�D SU]\ ]QDNDFK� NWÒUH PD RERZL�]HN QRVLÅ�

7É U]HF]\ZLVW� SUDZGÉ VWDZLDP\ ZREHF 6�RZLDQ� Z]\ZDM�F LFK� E\

VLÉ QDG QL� ]HFKFLHOL ]DVWDQRZLÅ� 1LH 3ROVND PD XWRQ�Å Z 6�R�

ZLDÐV]F]\~QLH� DQL SU]HM{Å GR 6�RZLDÐV]F]\]Q\� RQD� NWÒUD MX�

Z\UREL�D P\{O VZRM� QDURGRZ� L RGHEUD�D Z\UD~QH SRV�DQQLFWZR�

DOH 6�RZLDQLH SRZLQQL X]QDÅ SRZR�DQLH 3ROVNL� 'RSLHUR QD ]DVD�

G]LH� NWÒU� Z\REUD�D 3ROVND� D NWÒUD ZV]HONLHPX V]ODFKHWQHPX
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SRVWÉSRZL VSU]\MD� JPDFK V�RZLDÐVNL GD VLÉ Z]QLH{Å ZVSDQLDOH

L EH]SLHF]QLH� 1LH PD Z W\P QLF SRQL�DM�FHJR GOD 6�RZLDQ� LOH �H

3ROVND QLH R GXPQH SU]HZRGQLFWZR SROLW\F]QH� DOH R PRUDOQH DSR�

VWROVWZR� R PRUDOQ\ VWHU XSRPQLHÅ VLÉ EÉG]LH PXVLD�D� 'OD XQLNQLÉ�

FLD QLHSRUR]XPLHQLD W�XPDF]\P\� �H ]GDQLH QDV]H QLH SU]HV]NDG]D

QDP SUDJQ�Å MDN QDMV]HUV]HM Z NDWROLFNLFK NUDMDFK WROHUDQFML GOD

VFKL]PDW\NÒZ� =DZV]H XIDP\ VSRVRERP PL�R{FL� ]DZV]H QD VL�\

SU]HNRQDQLD� QLH QD SU]HPRF OLF]\P\� 'RW�G VFKL]PD QLH]PLHUQLH

Z {ZLHFLH V�RZLDÐVNLP SU]HZD�D� 0D RQD SLÉÅG]LHVL�W SLÉÅ PLOLR�

QÒZ SU]HFLZNR GZXG]LHVWX F]WHUHP� 6L�\ GZÒFK ]DVWÉSÒZ V� EDU�

G]R QLHUÒZQH� WR SUDZGD� DOH SDPLÉWDMP\� �H GXFK F\ZLOL]DFML ]D�

FKRGQLHM SU]HQLNQ�� PLÉG]\ 0D�RUXVLQÒZ� %X�JDUÒZ� 6HUEÒZ L ,OL�

UÒZ� :UHV]FLH Z FL�JX ZLHNÒZ QLH SRWÉJD PDWHULDOQD� DOH ZLDUD

Z SRZR�DQLH VZRMH L ZLHUQR{Å P\{OL� NWÒUHM VLÉ V�X�\Å SRZLQQR�

]Z\FLÉVWZR GDM��

: 3ROVFH LGHD V�RZLDÐVND MHVW U]HF]� IDQWD]ML� U]HF]� XF]XFLD

DOER U]HF]� UR]XPRZDQLD� ]D{ QD ZV]\VWNLFK W\FK V]F]HEODFK VZH�

JR UR]ZLQLÉFLD SRSD{Å PR�H� MH{OL MX� QLH SRSDG�D� Z ED�ZRFKZDO�

VWZR�

2G GDZQD SR{UÒG QDV V�\FKDÅ SU]HSRZLHGQLH ZLHONLFK ORVÒZ

GOD 6�RZLDÐV]F]\]Q\ L QDVWÉSQLH ]EDZLHQLD 3ROVNL SU]H] 6�R�

ZLDÐV]F]\]QÉ� 2G 0LFNLHZLF]D
��
GR DXWRUD 2MF]H 1DV]�� QLH EUDN�R

QDP Z WHM PLHU]H {ZLHWQ\FK ZUÒ�E L XURF]\FK RELHWQLF� :LHOF\ SLVD�

U]H ]DUÉF]DM�� �H VLÉ MX� �\ZRWQR{Å UDV URPDÐVNLHM L JHUPDÐVNLHM

Z\F]HUSD�D L �H 6�RZLDQLH� OXG P�RG\ L {ZLH�\� ORV\ (XURS\ Z UÉFH

XFKZ\F�� 6� WDF\� FR Z\REUD�HQLD VRFMDOQH SR��F]\OL ] Z\REUD�H�

QLDPL R SU]\V]�R{FL V�RZLDÐVNLHM L PDU]� R UDMX QD ]LHPL Z HSRFH�

Z NWÒUHM 6�RZLDQLH VWDQ� QD F]HOH R{ZLDW\ L QD V]F]\FLH SRWÉJL�

:V]\VWNR WR MHVW {ZLHWQ� IDQWD]M�� ED�ZRFKZDOVWZR MDZQLH SU]\QR�

V]�F�� -DNR� SLVDU]H� R NWÒU\FK PÒZLP\� RGVXZDM�F QD ERN SUDZR

]DV�XJL L SU]\M{FLH HSRNL V�RZLDÐVNLHM ZVND]XM�F MDNR NRQLHF]QR{Å

KLVWRU\F]Q�� WDN�H RELHFXM�F UDM QD ]LHPL� ZV]HONLH SRMÉFLD PRUDOQH

JZD�F�� 0\ QLH SU]HF]\P\ ZFDOH SRGRELHÐVWZX QDVWDQLD WHM V�R�

ZLDÐVNLHM HSRNL� W\ONR IDWDOL]P ] G]LHMÒZ OXG]NR{FL Z\JDQLDP\�

2SUÒF] WHJR� ]H VWDQRZLVND ]GURZHJR UR]V�GNX R{ZLDGF]DP\ ]GD�

QLH� �H �\ZRWQR{Å UDV ]DFKRGQLFK QLH Z\F]HUSD�D VLÉ MHV]F]H QD
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W\OH� E\ 6�RZLDQLH� NWÒU]\ DQL XP\V�RZR� DQL RE\F]DMRZR Z\�HM RG

QLFK QLH VWRM�� PLHOL MH Z EOLVNLHM HSRFH SU]H{FLJQ�Å� :LÉFHM ]DV�XJ

GOD OXG]NR{FL� SH�QLHMV]\FK P\{OL� F]\VWV]\FK QDWFKQLHÐ L Z\UD~�

QLHMV]HJR NLHUXQNX SRWU]HED� ]DQLP VLÉ {ZLW V�RZLDÐVNLFK SU]H]QD�

F]HÐ Z {ZLDW�R G]LHQQH Z\UDQL�

*ZD�WRZQLHM MDN IDQWD]MD SRU\ZD F]ÉVWR 3RODNÒZ� QDV VDP\FK

QLHUD] QDN�DQLD Z VWURQÉ 6�RZLDÐV]F]\]Q\ XF]XFLH� ,OH UD]\ ZVSR�

PQLP\ QD W\ORZLHF]QH NU]\ZG\ GR{ZLDGF]DQH RG 1LHPFÒZ� QD

]DZ]LÉWR{Å L ID�V]\ZR{Å� MDNLPL RGS�DFLOL QLHUR]WURSQH GREURG]LHM�

VWZD� QD ]EURGQLH� MDNLFK VLÉ QD 3ROVFH RG V]H{FLX ZLHNÒZ SRG

RV�RQ� UHOLJLL� SROLW\NL� QDXNL QDZHW� GRSXV]F]DM�� LOH UD]\ SU]\ZLH�

G]LHP\ VRELH QD SDPLÉÅ QLHV]F]ÉVQH G]LHMH ODW RVWDWQLFK L VWDQ�

QDP SU]HG RF]\PD NUZDZL�FH GRW�G UDQ\ Z *DOLFML� DOER EH]ZVW\G�

QH JZD�W\ Z 3R]QDÐVNLHP GRNRQDQH� LOH UD]\ QDSRWNDP\ RV]F]HU�

VWZD PLRWDQH ] ]DMDG�� ]UÉF]QR{FL� SU]HFLZ VNUÉSRZDQHM RMF]\~QLH

SROVNLHM� REXU]HQLH L FKÉÅ RGZHWX VHUFH QDV]H SU]HSH�QLD� ,OH UD]\

]QRZX SX{FLP\ Z]URNLHP SR SRODFK NUZL� L SRWHP RMFÒZ QDV]\FK

X�\~QLRQ\FK� Z NWÒUH VLÉ WHUD] ZUÒJ ]DZ]LÉW\ ZRUD�� L SRP\{OLP\

VRELH� �H QLZ\ QDV]H GOD REF\FK REILWH �QLZD URG]�� �H ELHJL ZÒG

QDV]\FK REF\ SU]HP\V� X�DWZLDM�� �H QDV]H ODV\ SRG REF� SDGDM�

VLHNLHU�� �H SODFH PLDVW QDV]\FK FXG]R]LHPVND F]\QQR{Å KDÐEL� �H

PRZD QDZHW REFD� �H REF\ RE\F]DM ZG]LHUDM� VLÉ GR QLH ]DZV]H

GREU]H VWU]H�RQ\FK GRPRZ\FK RJQLVN QDV]\FK� Z NRÐFX� �H QDM�

GUR�V]\PL SDPL�WNDPL QDV]\PL UR]SRU]�G]D QLHSU]\MDFLHO u QLH�

VSRNRMQ\ JQLHZ GR JZD�WRZQ\FK QDJOL QDV SRVWDQRZLHÐ� 6�\V]�F

VZRERGQH {SLHZ\ Z�R{FLDQ ZLHONRSROVNLFK Z NR{FLHOH L Z SROX� V�\�

V]�F LFK RFKRF]H RNU]\NL ZHVHOQH� SDWU]�F QD VWDUH ]Z\F]DMH� NWÒUH

WDN ZLHUQLH SU]HFKRZDOL� QLHUD] VLÉ VLHELH �D�R{QLH S\WDP\� F]\

G�XJR MHV]F]H ]GR�DM� RQL RSU]HÅ VLÉ ]�\P ZS�\ZRP� L UDG]L E\{P\

]QDOH~Å SUÉGNL VSRVÒE UDWXQNX� L UDG]L E\{P\ VLÉ SRFLHV]\Å EOLVN�

QDG]LHM�� 6SRVÒE� FKRÅ QLHSHZQ\� QDG]LHMÉ EOLVN�� FKRÅ QLHX]DVDG�

QLRQ�� SU]HGVWDZLD QDP NLHUXQHN V�RZLDÐVNL� :V]DN�H EURQLÅ VLÉ

Z PLHMVFX SU]HGH ZV]\VWNLP Z\SDGD� :LDU\ Z\WUZD�HM Z RERZL�]HN�

XVLOQHM SUDF\ SRWU]HED� �HE\ QLH XVWDÅ Z F]\QQR{FLDFK Z{UÒG QLH�

SHZQ\FK V]F]É{FLD NROHL� D RERZL�]HN L F]\QQR{Å SRZV]HGQLD LQ�

Q\FK SREXGHN QL� SRHW\F]QH QDG]LHMH SRWU]HEXM�� 6�RZLDÐV]F]\]QD
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PR�H QDP SRPÒF� PR�H Z\UDWRZDÅ Z GDQ\FK RNROLF]QR{FLDFK�

ZV]DN�H W\ONR QD VLHELH OLF]\Å QDP ZROQR� =UHV]W� ED�ZRFKZDO�

VWZHP MHVW RF]HNLZDÅ ]EDZLHQLD RG MDNLHM{ LGHL� NWÒUD VLÉ Z FL�J�H

RERZL�]NL QLH Z\ZL�]XMH�

:LHOX OXG]L SRPLÉG]\ QDMUR]WURSQLHMV]\PL� ]DVWDQDZLDM�F VLÉ

QDG W\P� �H MDND{ KLVWRU\F]QD IDWDOQR{Å ]GDMH VLÉ JQDÅ 1LHPFÒZ QD

6�RZLDÐV]F]\]QÉ� L �H ]DOHZ JHUPDÐVNL SRVXZD VLÉ RG G]LHVLÉFLX

ZLHNÒZ QD ZVFKÒG� FL�JOH� XSDUFLH� MDN ÒZ SLDVHN QDGPRUVNL�

R NWÒU\P :DMGHORWD :DOOHQURGRZL PÒZL�� RUD] EÉG�F ]DSU]�WQLÉW\�

PL XF]FLZ� WURVNOLZR{FL� R ORV\ QDURGX� SU]\V]�R GR ZQLRVNX� �H

QLHSRGREQD LQDF]HM� MDN SRSFKQLÉFLHP SOHPLHQLD QD SOHPLÉ� ]DJUR�

�RQ\FK VLHG]LE XUDWRZDÅ� 7DF\ ]Z\NOH SRZR�XM� VLÉ ] GXP� QD

EUDWHUVN� SRPRF RVLHPG]LHVLÉFLRPLOLRQRZHJR V]F]HSX L ZQRV]�F

R ]PLDQÉ GRW\FKF]DVRZHM SROVNLHM SROLW\NL ]DJUDQLF]QHM� V�RZLDÐVN�

SROLW\NÉ QD PLHMVFH IUDQFXVNLHM ]DOHFDM�� :V]\VWNR WR PD UR]XPQH

SR]RU\� DOH L WX NRÐF]\ VLÉ QD ED�ZRFKZDOVWZLH� 3U]\V�RZLH XWU]\�

PXMH� �H NWR ZLDUÉ VWUDFL� WHQ Z ]DERERQ ZSDGD� RWÒ� OXG]LH� R NWÒ�

U\FK PRZD� QLH XIDM� Z VSUDZLHGOLZR{Å %R�� L Z 2SDWU]QR{Å� QLH

XIDM� Z ZHZQÉWU]Q� VL�É VSUDZ\ QDV]HM {ZLÉWHM� D VSRG]LHZDM� VLÉ

QLHSRGREQHJR G]LVLDM SRUXV]HQLD SOHPLRQ FD�\FK� %D�ZRFKZDOF]D

F]H{Å OLF]HEQHM SRWÉJL DQL QD VWDQRZLVNX PRUDOQ\FK SRMÉÅ� DQL QD

VWDQRZLVNX KLVWRU\F]Q\P XVSUDZLHGOLZLÅ VLÉ QLH GD� =DQLP E\ WHQ

OXG RVLHPG]LHVLÉFLRPLOLRQRZ\ MHGQ� P\{O Z SLHU{ SU]\M��� ]DQLP E\

VLÉ Z MHGQHM VSUDZLH SRUXV]\�� LOH� E\ ]�HJR JHUPDÐVND G]LD�DOQR{Å

PLD�D F]DVX SU]\VSRU]\Å� %H]SLHF]QLHM SROHJDÅ QD GREU]H R]QD�

F]RQ\P RERZL�]NX L QD Z�DVQHM SUDF\� EH]SLHF]QLHM OLF]\Å QD SUR�

VW� NROHM Z\SDGNÒZ� NWÒUH MX� ]DF]É�\ QLHJRG]LZR{FL NDUDÅ L 1LHP�

FRP UR]ZL�]DQLH VSR�HF]QH� D ]DWHP QLHPRF ZHZQÉWU]Q� L ]H�

ZQÉWU]Q�� ]DSRZLDGDM�� EH]SLHF]QLHM Z\WUZD�R{Å D� GR FKZLOL ZLHO�

NLFK D XF]FLZ\FK SU]HPLDQ� MDNLFK 2SDWU]QR{Å Z {ZLHFLH ]DZV]H

GRNRQ\ZD� ]DOHFDÅ� QL� SRZLHU]DÅ VLÉ QLHSRGREQ\P GR ]LV]F]HQLD

RF]HNLZDQLRP� &R VLÉ W\F]\ SROLW\NL ]DJUDQLF]QHM� XWU]\PXMHP\�

UD]� �H LQVW\QNW QDURGRZ\ QLH E��G]L� Z VWURQÉ )UDQFML VLÉ REUDFD�

M�F� L �H W\ONR ]D GDOHNR L ]D {OHSR ]DSXV]F]DOL VLÉ Z W\P NLHUXQNX

3RODF\� SR ZWÒUH� �H QDURG\ SRGELWH Z�D{FLZHM SROLW\NL ]DJUDQLF]QHM

PLHÅ QLH PRJ�� )UDQFMD� E�G~ FR E�G~� PD V]F]HU� SU]\FK\OQR{Å GOD
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3ROVNL� L QLH ] SURVWHJR LQWHUHVX MDN QLHNWÒU]\ 1LHPF\� DOH ] LQWHUH�

VX R{ZLDW\ L ZROQR{FL MHM RGURG]HQLX VSU]\MD� �HE\ ]D{ SU]\M�Å V�R�

ZLDÐVN� SROLW\NÉ� WU]HED E\ E\�R ZSU]ÒG� DE\ Z 6�RZLDÐV]F]\~QLH

MDND{ LGHD VWDQÉ�D� UR]SRF]É�D VLÉ MDND{ URERWD SUDZG]LZLH SROL�

W\F]QD� 6N�GLQ�G� Z\]ZROHQLH XFLHPLÉ�RQHJR NUDMX RG WDN UÒ�Q\FK

ZS�\ZÒZ L NRPELQDFML ]DOH�HÅ PR�H� �H QLHSRGREQD Z WHM PLHU]H

]DPNQ�Å VLÉ Z RJUDQLF]RQHM VIHU]H G]LD�DQLD� 1D QLF VLÉ WX QLH

SU]\GDG]� V\VWHPDW\� ODGD Z\GDU]HQLH MH REDOD� 3DWU]P\� FR VLÉ

NR�R QDV G]LHMH� :ÉJLHUVNLH Z\SDGNL MX� ]DFKZLD�\ ]GDQLHP ZLHOX

VWURQQLNÒZ V�RZLDÐVNLHM LGHL� ]Z\FLÉVWZR :ÉJUÒZ ZV]\VWNLFK E\ LFK

SRFL�JQÉ�R� L V�XV]QLH� 1LH V\VWHPDWÒZ SROLW\NL ]DJUDQLF]QHM� DOH

UR]XPX SROLW\F]QHJR� E\ SRUÉ XSDWU]\Å� DOH UR]WURSQR{FL Z G]LD�D�

QLX QDP SRWU]HED�

:V]\VWNLH WH ]UHV]W� Z\REUD�HQLD� F]\ VLÉ QD IDQWD]ML� F]\ QD

XF]XFLX� F]\ QD UR]XPRZHM SRGVWDZLH RSLHUDM�� V� F]\P{ ZLÉFHM MDN

WHRUL� RGHUZDQ�� Z\ZL�]XM� VLÉ RQH L Z\ZL�]\ZDÅ VLÉ PXV]�

Z RERZL�]NL� = ND�GHM LGHL SU]\MÉWHM RERZL�]NL S�\Q�� .WR MHVW UH�

ZROXFMRQLVW� Z FD�\P ]QDF]HQLX WHJR Z\UD]X� V�X�\ FKÉWQLH ZV]HO�

NLHM UHZROXFML� NWR MHVW ]ZROHQQLNLHP LGHL V�RZLDÐVNLHM� MHM V�X�\Å

] Z\��F]QR{FL�� F]ÉVWR QDPLÉWQLH EÉG]LH�

7DN GDOHFH MHVW WR SUDZG�� �H Z ORJLF]Q\P QDVWÉSVWZLH V�R�

ZLDÐVNLFK XF]XÅ L P\{OL GZD VLÉ NLHUXQNL V�RZLDÐVNLH� WM� NLHUXQHN

URV\MVNL L NLHUXQHN DXVWULDFNL� Z 3ROVFH SRMDZL�\�

3DQVODZLVWÒZ URV\MVNLFK RG ZLHOX ODW PDP\ X VLHELH� D NLHG\

PÒZLP\ R 3RODNDFK SDQVODZLVWDFK� QLH UR]XPLHP\ E\QDMPQLHM SRG

W� QD]Z� OXG]L LG�F\FK {OHSR ]D QLVNLPL QDWFKQLHQLDPL LQWHUHVX

Z�DVQHJR� DOH WDNLFK� NWÒU]\ ]GDM� VRELH L FKF� LQQ\P ]GDÅ VSUDZÉ

] SU]HNRQDÐ REMDZLRQ\FK� MDNLHNROZLHN ]UHV]W� SREXGNL LQWHUHVX�

GXP\� F]\ ID�V]\ZLH UR]XPLDQHJR RERZL�]NX QLPL NLHUXM�� 1DMPQLHM

V]ODFKHWQ� PLÉG]\ QLPL NDWHJRULÉ VWDQRZL� XF]HQL� NWÒU]\ XJU]É~OL

Z NROHL V�X�DOVWZD QDXNRZHJR� 6PXWQD WR MHVW U]HF]� �H QLH ]DZV]H

QDXND ] ]DFQR{FL� PRUDOQ� Z SDU]H LG]LH� ZV]DN�H SR ZV]\VWNLH

F]DV\ E\OL OXG]LH� NWÒU]\ QLH QDXFH GOD QLHM VDPHM� DOH SU]H] QDXNÉ

u VZRLP RVRELVW\P ZLGRNRP V�X�\OL� 6� LQQL� NWÒU]\ WU]\PDM� VWUR�

QÉ 5RVML GODWHJR� �H ]DMPXM� Z QLHM MDNLH{ SR�R�HQLH XU]ÉGRZH DOER

WRZDU]\VNLH� F]DVHP ] SRZRGX SRFL�JÒZ OXE ZVWUÉWÒZ SROLW\F]�
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Q\FK� 7DNLP Z\JRGQLH MHVW NU\Å PQLHM V]ODFKHWQH SRZRG\ ]D V\V�

WHPDWHP MDNLP{� ]D Z\UR]XPRZDQ� NRQLHF]QR{FL�� =DZV]HÅ WR

SLÉNQLHM V�X�\Å LGHL� QL� HJRL]PRZL OXE SU]\ZLG]HQLRP Z�DVQ\P� 6�

L WDF\ PLÉG]\ SDQVODZLVWDPL� NWÒU]\ ID�V]\ZLH RERZL�]HN ]UR]X�

PLHOL L P\{O�� �H PDM� SRZR�DQLH� E\ MHGQH {ZLÉWR{FL NRV]WHP GUX�

JLFK UDWRZDÅ� 2SÉWD�D LFK GXPD DOER VWUDFK RJDUQ��� ]Z�WSLOL

R VSUDZLHGOLZR{FL %R�HM� ]Z�WSLOL R ORVDFK GRF]HVQ\FK RMF]\]Q\�

D P\{O�� �H VLÉ SR{ZLÉFDM� GOD ]LRPNÒZ L Z]DMHP VRELH RE\ZDWHOVNLH

NRURQ\ SU]\]QDM�� : RVWDWQLFK ]QRZX F]DVDFK� V]F]HJÒOQLHM RG

HSRNL RZHM VWUDV]QHM U]H]L JDOLF\MVNLHM� ]HPVWD L �D�R{Å VN�RQL�\

ZLHOH XP\V�ÒZ NX 5RVML� 7DNLH XF]XFLD RZ�DGQÉ�\ DXWRUD /HWWUH

GqXQ JHQWLOKRPPH SRORQDLV�� L RJURPQ� OLF]EÉ URGDNÒZ QDV]\FK

Z *DOLFML� :V]\VF\ RQL RP\OLOL VLÉ� ZV]\VF\ ]JU]HV]\OL SU]HFLZ ZLH�

U]H L QDG]LHL� ZV]\VF\� U]XFDM�F VLÉ Z RVWDWHF]QR{Å� QDUD]LOL VWDQR�

ZLVNR F]\VWHM QDURGRZHM URERW\� DOH LFK SU]\QDMPQLHM ]UR]XPLHÅ

L Z\W�XPDF]\Å PR�QD� 1LHNWÒU]\ 3RODF\ ] *DOLFML L ] .VLÉVWZD 3R�

]QDÐVNLHJR �\F]\OLE\ VRELH� �HE\ 5RVMD ]DJDUQÉ�D WH SURZLQFMH� UD]�

E\ MH REURQLÅ RG 1LHPFÒZ� SR ZWÒUH ] SU]HNRQDQLD� �H OHSLHM MHVW

FD�HPX QDURGRZL MHGQH ORV\ G]LHOLÅ� : W\P ]GDQLX� NWÒUH ]UHV]W�

ELHUQLH VLÉ W\ONR REMDZLD L RERZL�]NÒZ QLH VWDZLD� QLH]DZRGQLH FR{

SUDZG\ VLÉ PLH{FL� 0R�H OHSLHM E\ E\�R� �HE\ VLÉ WDN VWD�R� E\OH E\�

{P\ Z �DGQ\P UD]LH 5RVML SU]HFLZ =DFKRGRZL QLH SRPDJDOL� :\SD�

GD WH� ZVSRPQLHÅ L R WDNLFK� NWÒU]\ SU]H] EH]ER�Q� QLHVSRNRMQR{Å

R RGJDGQLÉFLH SU]\V]�R{FL ]DSX{FLOL VLÉ Z GDOHNLH NRPELQDFMH KLVWR�

U\F]QH L SROLW\F]QH L GRV]OL GR ZQLRVNX� �H 3ROVND PD SD{Å RILDU�

GODWHJR� E\ VLÉ ]D MHM SR{UHGQLFWZHP XF\ZLOL]RZD�D 5RVMD� WDN� MDN

VLÉ 5]\P SU]H] *UHFMÉ XF\ZLOL]RZD�� &L� FR Z\V]XNXM� W\FK NR�

QLHF]QR{FL� QLH VSUDZLH NUDMX� QLH LGHL MDNLHMNROZLHN� DOH VZRMHM

PL�R{FL Z�DVQHM V�X���

5RVMD GRW\FKF]DV QLH NRU]\VWD�D ] WHJR ZV]\VWNLHJR� 1LH GR�

ZLHU]D RQD SROVNLP ZVSÒ�F]XFLRP� 2{PLHOD�D L R{PLHOD V�X�DOVWZR

QDXNRZH� ZV]\VWNLP RGVWÉSVWZRP ZURWD QD R{FLH� RWZLHUD� DOH QLH

UREL �DGQHJR NURNX NX OXG]LRP� NWÒU]\ GR QLHM ] VDPRLVWQ\P ]GD�

QLHP DOER ] ZDUXQNDPL SU]\FKRG]�� $ MDN�H� ZLHONLP MHVW QLHEH]�

SLHF]HÐVWZR Z Z\REUD�HQLDFK URV\MVNLHJR SDQVODZL]PX Z 3ROVFH�

=QRV]� RQH SRMÉFLH RERZL�]NX QDURGRZHJR� RGELHUDM� VPDN GR



':$ %$�:2&+:$/67:$ : 32/6&( 1,(%(=3,(&=1(��

SRZV]HGQLFK RE\ZDWHOVNLFK F]\QQR{FL� X�DWZLDM� GURJÉ ZV]\VWNLP

QLNF]HPQR{FLRP L QLE\ VWDQ SU]HM{FLD ]DSURZDG]DM�� 5RVMD SRVX�

QÉ�D VLÉ NX (XURSLH� UR]FL�JQÉ�D RSLHNÉ VZRM� QD SDÐVWZR DXVWULDF�

NLH� FL��\ QDG FD�� 6�RZLDÐV]F]\]Q�� MH{OL :ÉJUÒZ SRNRQD� ]DJUR]L

R{ZLDFLH ]DFKRGQLHM L ZV]HONLHM SUDZG]LZHM ZROQR{FL� 7U]HED VLÉ

SU]HWR VXPLHQQLH ]DVWDQDZLDÅ QDG Z\REUD�HQLDPL� MDNLH Z NUDMX

QDV]\P RELHJDM�� L SLOQRZDÅ� E\ ID�V]\ZH LGHH QLH GRSURZDG]L�\ GR

ID�V]\Z\FK SRMÉÅ R RERZL�]NDFK� QDGH ZV]\VWNR QDOH�\ ]DOHFDÅ

]DFKRZDQLH ZLHUQR{FL GOD R{ZLDW\ QDV]HM L .R{FLR�D QDV]HJR�

*ZLD]GD ZLHUQR{FL SUDZG]LZHM ]DVDG]LH MD{QLHM QDP GURJL SRVWÉ�

SRZDQLD UR]{ZLHFD� MDN WH ZV]\VWNLH PHWHRU\ MDVNUDZ\FK SDUDGRN�

VÒZ� NWÒUH ]DSDODM� VLÉ MDN E�\VNDZLFD L SU]HORWQLH RF]\ ]DÅPLZV]\�

JDVQ� QDJOH� OXG]L Z FLHPQR{FLDFK SR]RVWDZLDM�F�

3RZWDU]DP\ UD] MHV]F]H� �H ZVSÒ�F]XFLD GOD 5RVML �DGQ\P

VSRVREHP SU]\SX{FLÅ QLH PR�HP\� 'OD QDV 5RVMD Z\REUD�D ]DVDGÉ

ZVWUÉWQ� ZV]HONLHM R{ZLDFLH� ZV]HONLHM ZROQR{FL� ] NRQLHF]QR{FL QLH�

SU]\MD]Q� ZLHU]H QDV]HM� P\ Z 5RVML QLH QLHPRZOÉFWZR� ]GROQH GR

Z\FKRZDQLD L XVDPRZROQLHQLD� DOH ]HSVXFLH PRUDOQH XSDWUXMHP\�

6�RZLDÐVNR�DXVWULDFNLH PLÉG]\ 3RODNDPL P\{OL GRSLHUR VLÉ

] QDWXUDOQHM U]HF]\ NROHL� Z F]É{FL ] U]HF]\ZLVWHM SRWU]HE\ SU]HG

URNLHP Z *DOLFML Z\URG]L�\� =GD�R VLÉ QLHNWÒU\P OXG]LRP SROLW\F]�

Q\P� �H WU]HED NRQLHF]QLH Z\ELHUDÅ PLÉG]\ UDG\NDOL]PHP QLHPLHF�

NLP D 6�RZLDÐV]F]\]Q�� L FR RF]\ZLVWH� QD VWURQÉ 6�RZLDÐV]F]\]Q\

VLÉ SU]HFK\OLOL� : G]LHQQLNX d&]DVs� NWÒU\ Z SLHUZV]\FK PLHVL�FDFK

VZRMHJR LVWQLHQLD ] WDOHQWHP V�RZLDÐVNR�DXVWULDFNLH G��HQLH SRSLH�

UD�� F]\WDOL{P\ Z\N�DG ZV]\VWNLFK V]ODFKHWQ\FK SREXGHN� MDNLH

PRJ�\ SRGREQH Z\REUD�HQLD XVSUDZLHGOLZLÅ� :V]DN�H RG UD]X

SRF]XOL{P\ REDZÉ R G]LD�DQLH� NWÒUH PLD�R QD FHOX dP\{O QDV]�

L GXFKD QDV]HJR SU]HQLH{Å Z QRZ\ F]DV SU]\V]�\s �OLVW Z QXPHU]H

�� d&]DVXs�� DOER dLQWHUHV QDURGX SR��F]\Å ]H VSUDZ� ZVSÒ�SOH�

PLHQQLNÒZ QDV]\FK Z SDÐVWZLH DXVWULDFNLPs �RNÒOQLN SDQD +HOF�

OD
��
�� 2EDZD QDV]D SRZLÉNV]\�D VLÉ MHV]F]H� NLHG\ ]D ZVW�SLHQLHP

QD WURQ QRZHJR FHVDU]D� ]DF]ÉOL RE\ZDWHOH JDOLF\MVF\ SRGSLV\ZDÅ

DGUHV� NWÒU\ SU]\V]�R{Å 3ROVNL RG ORVÒZ G\QDVWLL DXVWULDFNLHM ]DOH��

Q� QLHMDNR F]\QL�� .LHG\ LQG]LHM DGUHV WHQ UR]HEUDOL{P\� WX W\ONR

SRZWÒU]\P\� �H QLH ZROQR �DGQHM F]É{FL 3ROVNL ]H VZHJR MHG\QLH
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VWDQRZLVND VSUDZ\ NUDMRZHM SRVWU]HJDÅ� L �H E�G~ FR E�G~� ]EURG�

QLD Z *DOLFML GRNRQDQD� Z\NRSD�D PLÉG]\ 3RODNDPL D G\QDVWL� DX�

VWULDFN� SU]HSD{Å� NWÒUHM Z XF]FLZ\ VSRVÒE QLHSRGREQD ]DSH�QLÅ QD

W\OH� E\ VLÉ V]F]HUH SRUR]XPLHQLH VWD�R SRGREQ\P�

'REU]H ]UR]XPLDQ\ LQWHUHV SURZLQFML PR�H Z GDQ\P UD]LH

ZVWU]\PDÅ *DOLFMDQ RG RSR]\FML SU]HFLZ U]�GRZL� DOH QLJG\ ]DXID�

QLD� QLJG\ RGGDQLD VLÉ QLH QDND�H� 1DP VLÉ ]GDMH� �H QLH E\�R L QLH

PD �DGQHM NRQLHF]QR{FL GOD *DOLFMDQ� E\ Z\ELHUDÅ PLÉG]\ UDG\NDOL�

]PHP QLHPLHFNLP D 6�RZLDQDPL DXVWULDFNLPL� .LHG\ 6�RZLDQLH

DXVWULDFF\ GR MDNLHM{ VDPRLVWQR{FL G��\Å ]DF]Q�� ZWHG\ QLHFK LP

3RODF\ JDOLF\MVF\ UÉNÉ SRGDG]�� G]L{ MHGQL L GUXG]\ E\OLE\ W\ONR

QDU]ÉG]LDPL U]�GX QLHPLHFNLHJR� NWÒU\ PR�H FKZLODPL VSU]\MDÅ

LQQ\P 6�RZLDQRP� DOH 3RODNÒZ GODWHJR� �H LFK EDUG]R D QLHGDZQR

XNU]\ZG]L�� QLHQDZLG]LÅ WDN �DWZR QLH SU]HVWDQLH� NWÒU\ ]UHV]W�

Z SRVWÉSRZDQLX VZRLP Z]JOÉGHP *DOLFML MHG\QLH Z�DVQ\P LQWHUH�

VHP SRZRGRZDÅ VLÉ ]DZV]H EÉG]LH�

0DP\ QLH]DZRGQLH RERZL�]NL Z]JOÉGHP 6�RZLDQ L 6�RZLDÐV]�

F]\]Q\� 1LH GDUPR MHVWH{P\ 6�RZLDQDPL� :LHORUDNLH D V]ODFKHWQH

Z]JOÉG\ QDND]XM� QDP SU]\FK\OQR{Å GOD QDV]\FK ZVSÒ�SOHPLHQQL�

NÒZ� :V]\VF\ ]UHV]W� F]XMHP\ SRFL�J GR OXG]L EOLVNLFK QDP MÉ]\�

NLHP� RE\F]DMDPL� SR�R�HQLHP JHRJUDILF]Q\P� $OH WU]HED VSRNRMQLH

UR]ZD�\Å� MDNLH V� QDV]H SRZLQQR{FL ] WHM VWURQ\� 0\ MHVWH{P\

SU]HNRQDQL� �H GRSÒNL 6�RZLDQLH QLH GRMG� GR ]UR]XPLHQLD� �H LFK

]EDZLHQLH ]QDMGXMH VLÉ Z P\{OL� NWÒU� 3ROVND SLDVWXMH� RERZL�]NL

QDV]H Z]JOÉGHP QLFK RJUDQLF]DM� VLÉ GR SU]\FK\OQHM SRPRF\

Z ND�G\P V]ODFKHWQ\P SRMHG\QF]\P SU]HGVLÉZ]LÉFLX� GR EOLVNLFK

L GREU\FK Z]DMHPQ\FK VWRVXQNÒZ� D V]F]HJÒOQLHM VXPLHQQ\FK VWD�

UDÐ� E\{P\ GRVWDWHF]QLH ZV]\VWNLFK 6�RZLDQ� GR ZLHONLHM URG]LQ\

QDOH��F\FK� SR]QDOL� 'RW�G SU]HPDJD Z 3ROVFH ZLHOND L JRUV]�FD

QLHZLDGRPR{Å FR GR U]HF]\ V�RZLDÐVNLFK� 1DMZLÉNVL VWURQQLF\ LGHL

V�RZLDÐVNLHM QLH ]QDM� 6�RZLDÐV]F]\]Q\� 2WÒ� XWU]\PXMHP\� �H

SU]HGH ZV]\VWNLP QDOH�\ VLÉ NU]�WDÅ RNR�R R{ZLHFDQLD QDV]HJR

NUDMX R SU]HV]�\FK G]LHMDFK L G]LVLHMV]\FK VL�DFK� P\{ODFK� XF]X�

FLDFK L SRWU]HEDFK SREUDW\PFÒZ QDV]\FK�

%D�ZRFKZDOVWZD ]DZV]H V� QLHEH]SLHF]QH� QLHEH]SLHF]QLHMV]H

MHV]F]H Z F]DVDFK WDNLFK� MDN G]LVLHMV]H� �\MHP\ Z FKZLOL ZLHONLHJR
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SU]HM{FLD QD {ZLHFLH� -DNLHNROZLHN V� Z\SDGNL FRG]LHQQH� MDNLHNRO�

ZLHN WU\XPI\ OXE SRUD�NL� QLF QLH ZVWU]\PD SU]HREUD�HQLD� =PLH�

QL�\ VLÉ SRMÉFLD� VWDUH LQVW\WXFMH VWUDFL�\ XURN� GDZQH VSRVRE\ MX�

ZLÉFHM QLH EXG]� ]DXIDQLD� lZLDW VLÉ Z EROH{FL SU]HUDG]D� 1LH

R ]PLDQ\ ZLÉF FKRG]L� QDZHW R NV]WD�W\ ]PLDQ RF]HNLZDQ\FK�

0QLHMV]D R WR� F]\ PRQDUFKLH NRQVW\WXF\MQH� F]\ U]HF]SRVSROLWH Z

(XURSLH QDVWDQ�� /XG]L GREUHM ZROL� V]F]HU\FK� SRF]FLZ\FK OXG]L�

NWÒU]\ QLH R Z�DVQ\P Z\QLHVLHQLX DQL R LQWHUHVLH VWURQQLFWZ P\{O��

DOH GEDM� R WR� E\ FQRWD L SUDZGD QD {ZLHFLH SDQRZD�\� QLH ]H�

ZQÉWU]QH IRUP\� QDZHW QLH NRPELQDFMH SROLW\F]QH SRFL�JDÅ PRJ��

.WR W\ONR FKFH� �HE\ VLÉ VSR�HF]HÐVWZR GREU]H L WUZDOH XU]�G]L�R�

F]\ PR�H VLÉ R FR LQQHJR N�RSRWDÅ MDN R WR� E\ ZV]\VF\ X]QDOL� L�

SUDZR %R�H V]F]HU]H� SURVWR� SRER�QLH UR]XPLDQH� D QLH �DGQH

ED�ZRFKZDOVWZR� FKRÅE\ QDMJ�R{QLHMV]H L QDMSLÉNQLHMV]H� FKRÅE\

SUDZHP %R�\P QD]ZDQH� MHG\Q� SRGVWDZÉ EH]SLHF]Q� GOD U]HF]\

OXG]NLFK VWDQRZL" *RG]L VLÉ FL�JOH SRZWDU]DÅ� �H MH{OL VLÉ ZLHOH

U]HF]\ RGQRZL� �DGQD ] SUDZG EH]Z]JOÉGQ\FK VLÉ QLH SU]HREUD]L�

�DGQD QLH XOHJQLH W�XPDF]HQLX OXE UR]ZLQLÉFLX� NWÒUH E\ RGPLHQL�\

]QDF]HQLH� MDNLH MHM GDM� RG ZLHNÒZ VXPLHQLD OXG]L XF]FLZ\FK�

SUDZHP REMDZLHQLD R{ZLHFRQH�

-H{OL F]DVHP ]DPJOL VLÉ WDN QD {ZLHFLH� �H GURJL SUDZG\ %R�HM�

GURJL FQRW\ WUXGQR MHVW UR]SR]QDÅ� MH{OL QDPLÉWQR{FL OXG]NLH WDN�

ZU]DZ� SRZLHWU]H QDSH�QLD� �H XFKR QLH ]GR�D Z{UÒG QLHM F]\VW\FK

J�RVÒZ� REZR�XM�F\FK KDV�R PL�R{FL� RERZL�]NX� XPLDUNRZDQLD�

XV�\V]HÅ u WR GODWHJR MHV]F]H QLH ZROQR QDP P\{OHÅ� �H QDV 3DQ

%ÒJ RSX{FL�� QLH ZROQR QDP� QD UR]ND] OXG]L ZDOF]�F\FK ]DZ]LÉFLH

R U]�G\ {ZLDWD� Z V�X�EÉ MHGQHJR ] GZÒFK RVWDWHF]Q\FK ]DVWÉSÒZ

VLÉ ]DFL�JDÅ� 3RF]HNDMP\ FLHUSOLZLH� SH�QL�F G]LH�D PL�R{FL� GR

NWÒU\FK V]HURNLH SROH Z F]DVDFK JZD�WÒZ L NUZDZ\FK ]DSDVÒZ VLÉ

RWZLHUD� SR]RVWDÐP\ ZLHUQL RERZL�]NRP QDV]\P SU]\URG]RQ\P�

RERZL�]NRP UHOLJLL� R{ZLDW\� QDURGRZR{FL u P\� 3RODF\� PDP\ MH

Z\UD~QLHMV]H L SURVWV]H� QL� ZLHOH LQQ\FK OXGÒZ� QDV RMF]\]QD

XFLHPLÉ�RQD L EH]LQWHUHVRZQ\ WUXG SDWULRW\F]Q\ Z\��F]QLH ]DM�Å

SRZLQLHQ u D SU]\MG]LH F]DV� NLHG\ ZV]\VF\ OXG]LH XF]FLZL EÉG�

PRJOL VNXWHF]QLH SUDFRZDÅ� WDN� MDN SUDFXMH QD ZLRVQÉ UROQLN� NWÒU\

ZLH� �H VLHZ\ MHJR ]DUD] VLÉ ]D]LHOHQL��
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3U]\SLV\

� 9LQFHQ]R *LREHUWL ������������ Z�RVNL ILOR]RI� WHRORJ L SROLW\N� MHGHQ

] J�ÒZQ\FK LGHRORJÒZ QHRJZHOIL]PX� 3U]H] SHZLHQ F]DV QDGZRUQ\ NDSHODQ NUÒOD

6DUG\QLL .DUROD $OEHUWD� ]PXV]RQ\ GR Z\MD]GX ] 3LHPRQWX ]H Z]JOÉGX QD VZRMH

SU]HNRQDQLD� 8ZD�D�� �H :�RFK\ SRZLQQ\ VLÉ ]MHGQRF]\Å SRG Z�DG]� SDSLH�D�

R F]\P SLVD� Z NVL��FH 2 PRUDOQ\P L SROLW\F]Q\P SU\PDFLH :�RFKÒZ �������

NWÒUD EXG]�F GXPÉ QDURGRZ� :�RFKÒZ� ]\VND�D GX�� SRSXODUQR{Å� *G\ RND]D�R

VLÉ� �H SDSLH� QLH FKFH ZV]F]\QDÅ ZRMQ\ ] $XVWUL�� RGFL�� VLÉ RG VZRLFK GDZQLHM�

V]\FK SRJO�GÒZ L VWDQ�� QD F]HOH UHZROXF\MQHJR U]�GX Z 5]\PLH� MX� MDNR UHSXEOL�

NDQLQ RSXEOLNRZD� SUDFÉ 2 RGURG]HQLX RE\ZDWHOVNLP :�RFK �������
� 2UPX] L $KULPDQ u EOLVNRZVFKRGQLH EÒVWZD� $U\PDQ OXE $KULPDQ

�VWDURLUDÐVNLH $QJUD 0DLQMX� {UHGQLRSHUVNLH $KULPDQ u ]�\ GXFK� WR EÒJ FLHP�

QR{FL� GHPRQÒZ� RWFK�DQL� XRVRELHQLH ]�D� SDQ FLHPQR{FL L SRG]LHPQHJR {ZLDWD

Z PD]GDL]PLH L ]RURDVWU\]PLH� -HJR SU]HFLZLHÐVWZHP L DQWDJRQLVW� MHVW $KXUD

0D]GD �2UPX]��
� *LXVHSSH 0D]]LQL ������������ SXEOLF\VWD� NU\W\N OLWHUDFNL L SUDZQLN� MH�

GHQ ] SU]\ZÒGFÒZ Z�RVNLHJR UXFKX QDURGRZRZ\]ZROHÐF]HJR L LGHRORJ MHJR QXUWX

UHSXEOLNDÐVNR�GHPRNUDW\F]QHJR� : ���� ]D�R�\� RUJDQL]DFMÉ 0�RGH :�RFK\�

Z ���� ZFL�JQ�� JUXSÉ HPLJUDQWÒZ SROVNLFK Z 6]ZDMFDULL GR XG]LD�X Z QLHXGDQHM

Z\SUDZLH QD 6DEDXGLÉ Z FHOX Z\ZR�DQLD WDP SRZVWDQLD� D SRWHP GR RUJDQL]DFML

0�RGD (XURSD� RG ���� SU]HE\ZD� Z /RQG\QLH� RG ���� ZH :�RV]HFK� JG]LH EUD�

XG]LD� Z ZDONDFK SRG ZRG]� *� *DULEDOGLHJR� D Z ���� QDOH�D� GR JUXS\ WULXPZL�

UÒZ 5HSXEOLNL 5]\PVNLHM� SR NOÉVFH UHZROXFML RVLDG� SRQRZQLH Z /RQG\QLH� SR

SRZURFLH UHGDJRZD� SLVPR d,WDOLD GHO 3RSRORs L ]D�R�\� Z ���� 3DUWLÉ &]\QX�

Z ����� QLH FKF�F ]�R�\Å SU]\VLÉJL QD ZLHUQR{Å NUÒORZL ]MHGQRF]RQ\FK :�RFK� SR

UD] NROHMQ\ Z\HPLJURZD��
� *LXVHSSH *DULEDOGL ������������ Z�RVNL SROLW\N L ZRMVNRZ\� G]LD�DF] L ER�

MRZQLN QD U]HF] ]MHGQRF]HQLD :�RFK� UHSXEOLNDQLQ� ZDOF]\� Z $PHU\FH 3R�XGQLR�

ZHM� JG]LH XWZRU]\� OHJLRQ Z�RVNL �dF]HUZRQH NRV]XOHs�� Z ���� ZDOF]\� ] $XVWULD�

NDPL Z /RPEDUGLL� SÒ~QLHM Z 5]\PLH SU]HFLZNR )UDQFX]RP� Z ���� ]DV�\Q�� MDNR

RUJDQL]DWRU dPDUV]X W\VL�FDs G���FHJR GR REDOHQLD G\QDVWLL %XUERQÒZ L Z��F]H�

QLD .UÒOHVWZD 2ERMJD 6\F\OLL GR QLHSRGOHJ�\FK :�RFK� SR Z\EXFKX ZRMQ\ IUDQFX�

VNR�QLHPLHFNLHM ZDOF]\� SR VWURQLH )UDQFML�
� *LXVHSSH $YH]]DQD ������������ Z�RVNL SROLW\N L �R�QLHU]� XF]HVWQLN UH�

ZROXFML ZH :�RV]HFK�
� 3RU� SU]\SLV � Z WHN{FLH :VWÉS Z d3U]HJO�G]LH 3R]QDÐVNLPs�
� d5HJLPHQ W\UDQQLFXP QRQ HVW MXVWXP� TXLD QRQ RUGLQDWXU DG ERQXP

FRPPXQH� VHG DG ERQXP SULYDWXP UHJHQWLV� (G LGHR SHUWXUEDWLR KXMXV UHJLPLQLV

QRQ KDEHW UDWLRQHP VHGLWLRQLV� QLVL IRUWH TXDQGR VLF LQRUGLQDWH SHUWXUEDWXU W\U�

DQQL UHJLPHQ� TXRG PXOWLWXGR VXEMHFWD PDMXV GHWULPHQWXP SDWLWXU HW SHUWXUEDWL�

RQH FRQVHTXHQWL TXDP H[ W\UDQQL UHJLPLQH�s ��DF�� u d8VWUÒM W\UDÐVNL MHVW QLH�
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VSUDZLHGOLZ\� ER QLH NLHUXMH VLÉ GREUHP ZVSÒOQ\P� DOH Z\��F]QLH GREUHP SU\ZDW�

Q\P U]�G]�FHJR� , GODWHJR REDOHQLD WDNLHJR SRU]�GNX QLH PR�QD QD]ZDÅ EXQWHP�

SRG ZDUXQNLHP� �H QLH SU]\MPLH WR IRUP\ WDN QLHXSRU]�GNRZDQHM� L� OLF]QH MHJR

NRQVHNZHQFMH SU]\QLRV� ]DPÉW L FLHUSLHQLH JRUV]H RG U]�GÒZ W\UDÐVNLFK�s �67K ,,�

,,� T� ��� D� �� DG� ���
� /DMRV .RVVXWK ������������ ZÉJLHUVNL V]ODFKFLF� SUDZQLN� G]LHQQLNDU]�

SU]\ZÒGFD UHZROXFML ZÉJLHUVNLHM� XZD�DQ\ ]D ZÉJLHUVNLHJR ERKDWHUD QDURGRZHJR�

'RPDJD� VLÉ FD�NRZLWHM QLH]DOH�QR{FL :ÉJLHU RG $XVWULL� 0LQLVWHU ILQDQVÒZ L SU]H�

ZRGQLF]�F\ NRPLVML GR VSUDZ ZRMVNRZ\FK Z SLHUZV]\P QLH]DOH�Q\P U]�G]LH

ZÉJLHUVNLP� NWÒUHJR SUHPLHUHP E\� /� %DWWK\ÀQ\� MDNR ZLRG�FD RVRERZR{Å U]�GX
]DSURSRQRZD� L SU]HSURZDG]L� OLF]QH UHIRUP\� QS� XZROQLHQLH FK�RSVWZD ] QLHZRO�
QLF]HJR SRGGDÐVWZD Z]JOÉGHP V]ODFKW\� 3R NOÉVFH UHZROXFML L ZRMQ\ QLHSRGOHJ�R�
{FLRZHM ZDOF]\� ZUD] ] *DULEDOGLP Z SÒ�QRFQ\FK :�RV]HFK SU]HFLZNR $XVWULDNRP�

� -RKDQQ *RWWIULHG YRQ +HUGHU ������������ QLHPLHFNL SDVWRU� SLVDU] L ILOR�
]RI� QD]\ZDQ\ WZÒUF� QLHPLHFNLHM ILOR]RILL KLVWRU\F]QHM� MHGHQ ] RMFÒZ VODZLVW\NL�
XMPRZD� G]LHMH OXG]NR{FL QD VSRVÒE HZROXFMRQLVW\F]Q\� DXWRU 0\{OL R ILOR]RILL

G]LHMÒZ ���������� MHGHQ ] LQVSLUDWRUÒZ L WHRUHW\NÒZ SU�GX OLWHUDFNR�VSR�HF]QHJR
RNUH{ODQHJR PLDQHP d6WXUP XQG 'UDQJs �d%XU]D L QDSÒUs��

�� 6WHIDQ %DWRU\ ������������ NVL��É VLHGPLRJURG]NL RG ����� NUÒO 3ROVNL
L ZLHONL NVL��É OLWHZVNL RG ����� R�HQLRQ\ Z W\P VDP\P URNX ] $QQ� -DJLHOORQN��
XZD�DQ\ ]D MHGQHJR ] QDMZ\ELWQLHMV]\FK SROVNLFK NUÒOÒZ HOHNF\MQ\FK� '��\� GR
VNLHURZDQLD SROLW\NL SROVNLHM SU]HFLZNR ZURJRP 6LHGPLRJURGX� WM� DXVWULDFNLP
+DEVEXUJRP L 7XUFML� ��������� SURZDG]L� ]Z\FLÉVNLH ZRMQ\ ] 5RVM� R ,QIODQW\�
]DNRÐF]RQH UR]HMPHP Z -DPLH =DSROVNLP� ���� ]D�R�\� $NDGHPLÉ :LOHÐVN��
SU]\F]\QL� VLÉ GR XWZRU]HQLD 7U\EXQD�X .RURQQHJR ������ L 7U\EXQD�X /LWHZVNLH�
JR ������ MDNR QDMZ\�V]\FK V�GÒZ DSHODF\MQ\FK� ]ZROHQQLN WROHUDQF\MQHM SROLW\NL
ZREHF LQQRZLHUFÒZ� MHGQRF]H{QLH ZVSLHUD� .R{FLÒ� NDWROLFNL L ]DNRQ MH]XLWÒZ�

�� 6WDQLV�DZ $XJXVW 3RQLDWRZVNL ������������ RVWDWQL NUÒO 3ROVNL ������
������ PHFHQDV V]WXNL L NXOWXU\� SU]\VW�SL� GR NRQIHGHUDFML WDUJRZLFNLHM� DEG\NR�
ZD� SR ,,, UR]ELRU]H�

�� .DWDU]\QD ,, :LHOND ������������ FHVDU]RZD 5RVML RG ����� ZVW�SL�D QD
WURQ SR Z\PXV]RQHM DEG\NDFML VZHJR PÉ�D 3LRWUD ,,,� UHSUH]HQWRZD�D LGHD� Z�DGF\
R{ZLHFRQHJR u ��F]\�D FHOH PRGHUQL]DF\MQH ] LPSHULDOQ\PL L G\NWDWRUVNLPL� 3R�
SU]H] SROLW\NÉ FL�J�HJR PLHV]DQLD VLÉ Z VSUDZ\ 3ROVNL QLH GRSX{FL�D GR SU]HSUR�
ZDG]HQLD UHIRUP XVWURMRZ\FK� RVDG]L�D QD WURQLH NUÒOHZVNLP VZHJR IDZRU\WD
6WDQLV�DZD $XJXVWD 3RQLDWRZVNLHJR L GRSURZDG]L�D GR UR]ELRUÒZ 5]HF]SRVSROLWHM�

�� )UDQWLyHN -RVHI .LQVNÜ ������������ F]HVNL ERKDWHU QDURGRZ\� EDUG]R ]D�
V�X�RQ\ GOD F]HVNLHM R{ZLDW\ QDURGRZHM� %\� SLHUZV]\P� NWÒU\ Z F]DVDFK QDMZLÉN�
V]HJR XSDGNX QDURGRZR{FL L MÉ]\ND F]HVNLHJR Z _;9,,, Z� SRGQLÒV� J�RV Z REURQLH
LFK ZDUWR{FL� XF]\QL� WR Z NVL��FH Z\GDQHM EH]LPLHQQLH Z 3UDG]H Z ODWDFK ���W\FK
SW� (ULQQHUXQJHQ ÛEHU HLQHQ ZLFKWLJHQ *HJHQVWDQG� SRUXV]DM�FHM SUREOHPDW\NÉ
Z\FKRZDQLD P�RG]LH�\�
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�� )UDQWLyHN 0DUWLQ 3HOFO �����u������ F]HVNL SLVDU]� KLVWRU\N L ILORORJ�
SLHUZV]\ SURIHVRU NDWHGU\ MÉ]\ND F]HVNLHJR L OLWHUDWXU\ QD 8QLZHUV\WHFLH .DUROD
Z 3UDG]H�

�� .V� -RVHI 'REURYVNÜ ������������ F]HVNL ILORORJ� MHGHQ ] WZÒUFÒZ VODZL�
VW\NL� DXWRU SUDF ] ZLHOX G]LHG]LQ VODZLVW\NL� MÉ]\ND L OLWHUDWXU\ F]HVNLHM�

�� 1DSROHRQ , �1DSROHRQ %RQDSDUWH� ����������� Z ODWDFK ��������� ������
FHVDU] )UDQFX]ÒZ� ��������� NUÒO :�RFK� =Z\FLÉ]FD Z ZLHOX ELWZDFK L NDPSD�
QLDFK SU]HFLZNR NROHMQ\P NRDOLFMRP SDÐVWZ HXURSHMVNLFK� UHRUJDQL]DWRU DSDUDWX
SDÐVWZRZHJR ZH )UDQFML L SUDZRGDZFD�

�� -DQ nL}NR ] 7URFQRYD �RN� ����������� �R�QLHU] F]HVNL :DF�DZD ,9 /XN�
VHPEXUVNLHJR L :�DG\V�DZD -DJLH��\� XF]HVWQLN ELWZ\ SRG *UXQZDOGHP �������
ERKDWHU ZRMHQ KXV\FNLFK� ]Z\FLÉVWZR QDG DUPL� =\JPXQWD /XNVHPEXUVNLHJR
L ]DMÉFLH 3UDJL XF]\QL�R ] QLHJR ERKDWHUD QDURGRZHJR &]HFKÒZ�

�� -DQ +XV ������������ SURIHVRU 8QLZHUV\WHWX 3UDVNLHJR� MÉ]\NR]QDZFD�
F]HVNL UHIRUPDWRU UHOLJLMQ\ L ERKDWHU QDURGRZ\� WZÒUFD UXFKX UHOLJLMQHJR ]ZDQHJR
KXV\W\]PHP� ]ZROHQQLF\ +XVD J�RVLOL P�LQ� SRVWXODW\ SRZURWX .R{FLR�D GR VXUR�
Z\FK ]DVDG SLHUZRWQHJR FKU]H{FLMDÐVWZD� NRPXQLL SRG GZLHPD SRVWDFLDPL� X]QD�
QLD %LEOLL ]D J�ÒZQH NU\WHULXP ZLDU\� RV�G]RQ\ QD VRERU]H Z .RQVWDQFML �����
]RVWD� VSDORQ\ QD VWRVLH MDNR KHUHW\N�

�� +LHURQLP ] 3UDJL �RN� ����������� U\FHU]� SU]\MDFLHO -DQD +XVD� MHGHQ
] SU]\ZÒGFÒZ UXFKX KXV\FNLHJR� ]JLQ�� VSDORQ\ QD VWRVLH�

�� $GDP 0LFNLHZLF] ������������ SROVNL SRHWD� SXEOLF\VWD� 8ZD�DQ\ ]D QDM�
ZLÉNV]HJR SLVDU]D SROVNLHJR RNUHVX URPDQW\]PX� MHGQHJR ] W]Z� WU]HFK ZLHV]�
F]ÒZ� $XWRU P�LQ� G]LH�� ']LDG\� .RQUDG :DOOHQURG� 3DQ 7DGHXV]�

�� &KRG]L R KUDELHJR $XJXVWD &LHV]NRZVNLHJR ������������ G]LD�DF]D L P\�
{OLFLHOD VSR�HF]QHJR L SROLW\F]QHJR� ILOR]RID� %\� SUH]HVHP .R�D 3ROVNLHJR Z VHMPLH
SUXVNLP� SUH]HVHP 7RZDU]\VWZD 3U]\MDFLÒ� 1DXN Z 3R]QDQLX� F]�RQNLHP $NDGH�
PLL 8PLHMÉWQR{FL� .U\W\F]Q\ NRQW\QXDWRU KHJOL]PX� MHGHQ ] J�ÒZQ\FK SU]HGVWDZL�
FLHOL ILOR]RILL QDURGRZHM� WZÒUFD W]Z� ILOR]RILL F]\QX� ZVSÒ�WZÒUFD SROVNLHJR PHVMD�
QL]PX� 1DMZLÉNV]H MHJR G]LH�D WR 3UROHJRPHQD GR KLVWRULR]RILL L ZVSRPQLDQH
2MF]H QDV]�

�� &KRG]L R $OHNVDQGUD :LHORSROVNLHJR� PDUJUDELHJR *RQ]DJÉ�0\V]NRZVNLHJR
������������ SROLW\ND L PÉ�D VWDQX� 6WXGLRZD� SUDZR L ILOR]RILÉ QD XQLZHUV\WHWDFK
Z :DUV]DZLH� 3DU\�X L *HW\QG]H� Z RNUHVLH SRZVWDQLD OLVWRSDGRZHJR Z LPLHQLX
5]�GX 1DURGRZHJR SH�QL� PLVMÉ G\SORPDW\F]Q� Z $QJOLL� MHGQDN�H V�DZÉ SU]\QLÒV�
PX GRSLHUR /LVW V]ODFKFLFD GR NV� 0HWWHUQLFKD QDSLVDQ\ SRG ZS�\ZHP Z\GDU]HÐ
���� Z *DOLFML �UDEDFMD�� Z NWÒU\P X]QD� ]D NRQLHF]QH ZVSDUFLH VLÉ R 5RVMÉ
Z ZDOFH ] �\ZLR�HP JHUPDÐVNLP� -HGHQ ] ]D�R�\FLHOL NUDNRZVNLHJR d&]DVXs� RG
���� VWD� QD F]HOH .RPLVML :\]QDÐ L 2{ZLHFHQLD 3XEOLF]QHJR� D Z URNX QDVWÉSQ\P
]RVWD� V]HIHP U]�GX F\ZLOQHJR GOD .UÒOHVWZD .RQJUHVRZHJR� :\NRU]\VWXM�F VZ�
SRSXODUQR{Å QD GZRU]H URV\MVNLP� VWDUD� VLÉ X]\VNDÅ GOD .UÒOHVWZD DXWRQRPLÉ ]D
FHQÉ FD�NRZLWHJR Z\U]HF]HQLD VLÉ DVSLUDFML QLHSRGOHJ�R{FLRZ\FK� FKF�F RVWXG]LÅ
RSR]\FMÉ GRSURZDG]L� GR SU]HSURZDG]HQLD dEUDQNLs� FR VWD�R VLÉ EH]SR{UHGQL�
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SU]\F]\Q� Z\EXFKX SRZVWDQLD VW\F]QLRZHJR� : ���� XGD� VLÉ QD HPLJUDFMÉ GR
'UH]QD� JG]LH VSÉG]L� UHV]WÉ VZRMHJR �\FLD�

�� $QWRQL =\JPXQW +HOFHO ������������ SUDZQLN� KLVWRU\N� SROLW\N L SXEOLF\�
VWD JDOLF\MVNL� SRVH� GR SDUODPHQWX Z .URPLHU\�X RUD] 6HMPX .UDMRZHJR ZH /ZR�
ZLH �RG ����� RUD] 5DG\ 3DÐVWZD Z :LHGQLX �RG ������ 1DSLVD� P�LQ�� 5\V SRVWÉ�
SÒZ SUDZRGDZVWZD SROVNLHJR ������� 6WDURGDZQH SUDZD SROVNLHJR SRPQLNL

������� Z ���� SU]\JRWRZD� PHPRULD� R NZHVWLDFK MÉ]\NRZ\FK Z V]NR�DFK JDOLF\M�
VNLFK RUD] X�R�\� DGUHV� NWÒU\ ]DZLHUD� SURJUDP SROLW\F]Q\� ]PLHU]DM�F\ GR DXWR�
QRPLL *DOLFML�
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.WRNROZLHN �\MH QD {ZLHFLH �\FLHP VHUFD L XP\V�X� NWRNROZLHN F]XMH

Z VRELH JRGQR{Å GXV]\ QLH{PLHUWHOQHM� RELHUD NRQLHF]QLH MDNL{ LGHD�

L G��\ GR QLHJR� ,GHD� UD] SU]\MÉW\ SURZDG]L� SU]\{ZLHFD� RJU]HZD

L FKRFLD� QLHZ\SH�QLRQ\� GR XVL�RZDÐ SREXG]D� 2SUÒF] WHJR Z\ZL��

]XMH VLÉ RQ Z QDVWÉSVWZD QLHXFKURQQH� , QLH W\ONR OXG]LH SRMHG\Q�

F]\ ]D LGHD�HP MDN ]D JZLD]G� SU]HZRGQLF]N� Z]URN REUDFDM��

ZV]\VWNR� FR VLÉ QD {ZLHFLH ZH ZVSÒOQR{Å ]DZL�]D�R u URG]LQ\�

SRNROHQLD� QDURG\ u PD LGHD�\ VZRMH� G��\ ]D LGHD�DPL�

%H]Z]JOÉGQ\ GOD FD�HJR NDWROLFNLHJR {ZLDWD LGHD� VWDQRZL 6�R�

ZR %R�H� VSRF]\ZDM�FH SRG VWUD�� .R{FLR�D� .DWROLFNLH QDURG\

SRGQRVLÅ VLÉ NX QLHPX VLOQ� ZLDU�� FQRWOLZ� ZRO� L FQRWOLZ\PL

G]LH�DPL SRZLQQ\� .R�R QLHJR GRSLHUR PDM� NU��\Å LQQH LGHD�\ VIHU

SRPQLHMV]\FK� :DUWR{Å W\FK RVWDWQLFK SUÒEXMH VLÉ� FR RF]\ZLVWH�

LFK KDUPRQL� ] RZ\P LGHD�HP FKU]H{FLMDÐVNLP� ,P NWÒU\ LGHD� EDU�

G]LHM GR QLHJR ]EOL�RQ\� W\P SHZQLHMV]H MHJR {ZLDW�R� LP GDOV]\�

FKRÅE\ J�R{Q\� RELHWQLFDPL SRQÉWQ\� W\P ZLÉNV]�� W\P VXPLHQQLHM�

V]� ZREHF QLHJR RVWUR�QR{Å PLHÅ QDOH�\� 7\ONR LGHD�\ ]JRGQH

] SUDZG� %R�� SRVLDGDM� VL�É WUZDQLD L VL�É S�RGQR{FL� LGHD�\ MHM

SU]HFLZQH SU]HPLMDM�� D SU]HPLMDM� EH]RZRFQLH�

,GHD�\ QDURGÒZ SRMHG\QF]\FK V� DOER G]LHMRZH� DOER F]DVRZH�

&]DVRZH ]DOH�� RG SU]HV]�R{FL� RG REDZ L QDG]LHL� RG DPELFML� RG

XSU]HG]HÐ QDZHW� -HGQH L GUXJLH {ZLDGF]� R Z\VRNR{FL PRUDOQHM

QDURGÒZ� RU]HNDM� R LFK ORVDFK� 'REUH LGHD�\ ZLRG� QDURG\ GR ZLHO�

NLFK SU]H]QDF]HÐ� FKURQL� RG ]JXE\� UDWXM� Z QLHEH]SLHF]HÐ�

VWZDFK� =�H LGHD�\ {FL�JDM� QD NUDMH ZLHONLH NOÉVNL L ZV]HONLHM SR�

SUDZLH VNXWHF]QHM GURJÉ ]DJUDG]DM��

3DQ %ÒJ WDN ]U]�G]L�� �H SRH]MD SLVDU]D F]\ RSRZLDGDF]D QDM�

GRELWQLHM LGHD�\ PDOXMH� Z QDMSU]\VWRMQLHMV]H GOD ZV]\VWNLFK SU]\�

REOHND MH V]DW\� ,QQL PRJ� F]XÅ SUR{FLHM L OHSLHM� SRHFL GR QDMZLÉN�

V]HM OLF]E\ SU]HPDZLDM�� *RGH� L ]DNOÉÅ SRH]MD ]DZV]H GRVWDUF]D�D�

: WHM FKZLOL PDP\ ]DPLDU SRUÒZQDÅ ] VRE� GZD SROVNLH LGHD�\

F]DVRZH� Z SLVPDFK GZÒFK ZLHONLFK SRHWÒZ RGELWH� =DQLP SU]HFLH�

EOL�HM P\{O QDV]� R]QDF]\P\� SRGDP\ NLOND KLVWRU\F]Q\FK XZDJ�

7U]HED ]UR]XPLHÅ� Z{UÒG MDNLHM U]HF]\ZLVWR{FL RZH GZD LGHD�\
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]DE�\V�\� FR MH Z\Z\�V]\�R L FR VWDQRZL�R u DOER VWDQRZL u R LFK

]QDF]HQLX� �HE\ PÒF MHGHQ L GUXJL QDOH�\FLH RFHQLÅ�

: HSRFH QLHV]F]É{OLZHJR ]DNRÐF]HQLD ZRMQ\ NR{FLXV]NRZ�

VNLHM� SR XSDGNX NUDMX� LGHD� SROVNL� ZRMHQQ\ L SDWULRW\F]Q\� ZFLHOD�

VLÉ ] MHGQHM VWURQ\ Z �\M�F� SRH]MÉ OHJLRQÒZ� ] GUXJLHM Z XF]XFLRZ\

NLHUXQHN :RURQLF]D�� 1LHPFHZLF]D� WXG]LH� FD�HJR WRZDU]\VWZD

SX�DZVNLHJR� WDN�H Z XVL�RZDQLD 7DGHXV]D &]DFNLHJR�� -HJR XU]H�

F]\ZLVWQLHQLH PD VZRMH Z]QLRV�H VWURQ\� PD SDPL�WNL FKZD�\ ZR�

MHQQHM L XF]HVWQLFWZD Z ZLHONLFK VSUDZDFK {ZLDWD� PD ]DV�XJÉ

V]NR�\ NU]HPLHQLHFNLHM L NXUDWRULL ZLOHÐVNLHM� &Ò�NROZLHN E�G~� MDNR

�H EUDNRZD�R WDP SRGVWDZ\ UHOLJLMQHM� D F]ÉVWR L SURVWHJR SRMÉFLD

RERZL�]NX� ]URG]L�\ VLÉ Z NUDMX ]�H QDVWÉSVWZD� PLDQRZLFLH NR�

VPRSROLW\]P ZRMVNRZ\ L RV�DELHQLH PRUDOQ\FK SU]HNRQDÐ� -X� WR

]Z\NOH G�XJLH ZRMQ\� WXG]LH� FL�J�H NROHMH SU]HPLDQ SROLW\F]Q\FK�

SURZDG]� ]D VRE� UR]SU]É�HQLH PRUDOQH L RV�DELHQLH QDM]Z\F]DM�

QLHMV]\FK Z\REUD�HÐ R W\P� FR FQRWOLZH� D QDZHW R W\P� FR JRG]LZH�

2WÒ� NLHG\ ] XSDGNLHP 1DSROHRQD� QDG]LHMH SROVNLH XSDG�\� ]D�

FKZLD�\ VLÉ XP\V�\ 3RODNÒZ� 0D�R NWR M�� VLÉ X�\WHF]QHM SUDF\�

ZLÉNV]R{Å OXG]L F]\QQ\FK SRZLHU]\�D VLÉ ]DZRGQ\P ZLHONR{FLRP

ZROQRPXODUVWZD L NDUERQDU\]PX� ]DSX{FL�D VLÉ Z NROHM VSU]\VLÉ�HÐ�

1DVW�SL�R Z ODW NLONDQD{FLH SRZVWDQLH QDURGRZH� QDMSRWÉ�QLHMV]H

] SRZVWDÐ SROVNLFK� 2EMDZL�\ VLÉ ZWHG\ ZLDUD Z RGURG]HQLH L ]DSD��

RNROLF]QR{FL VSU]\MD�\� PR�QD E\�R ]Z\FLÉ�\Å� 8SDGOL{P\� L MDND�

QDXND ]RVWD�D ] NDWDVWURI\" 2WR� �H QDMPQLHM JRUOLZR{FL SRND]DOL

GDZQL VSU]\VLÉ�HQL OÒ� PXODUVNLFK� �H QRZL VSU]\VLÉ�HQL QLH SRGR�

�DOL ]DGDQLX� RUD] �H QDMOHSV]\FK �\ZLR�ÒZ GR RUJDQL]DFML VL� QDUR�

GRZ\FK GRVWDUF]\OL FL� FR QLH QDOH�HOL GR �DGQ\FK VSLVNÒZ� DOER FR

X�\WHF]Q\PL ]DMÉFL URERWDPL� E\OL VSLVNRP SU]HFLZQL�

:{UÒG VSU]\VLÉ�HÐ OLWHZVNLFK Z\UREL� VLÉ $GDP 0LFNLHZLF]��

=QDOD]� RQ Z NUDMX ZLDUÉ Z SRG]LHPQH {URGNL L ZV]HG� Z RWZDUW\

SU]HG VRE� ]DZÒG NQRZDÐ WDMHPQ\FK� &QRWOLZHM� SURVWHM� QDMNR�

U]\VWQLHMV]HM SUDZG\ QLH GRMU]D�� QLH VWDQ�� SU]HFLZ J�R{Q\P PQLH�

PDQLRP� GD� VLÉ SRUZDÅ SU�GRZL� &]\ VLÉ G]LZLP\ WHPX" %\QDMP�

QLHM� 7UXGQR VLÉ RSU]HÅ ZS�\ZRP ]HZQÉWU]Q\P� ]Z�DV]F]D ZS�\�

ZRP OXG]L� ] NWÒU\PL VLÉ �\MH� NWÒU\FK VLÉ NRFKD� NWÒU\FK XZLHOELH�

QLH Z\ZR�XMH Z]DMHPQR{Å P\{OL L XQLHVLHÐ� %�G~ FR E�G~� EROHMHP\�
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�H VLÉ ZWHG\ P\OL� SROVNL QDUÒG L �H VLÉ ZLHV]F] MHJR RP\OL�� 7RUHP

ZLHONLFK XP\V�ÒZ SRFKZ\FLZV]\ P\{OL ID�V]\ZH� 0LFNLHZLF] SU]\�

GD� MHV]F]H GR ]�HJR� ]D ZLHONLPL WDN�H LG�F SU]\N�DGDPL� VZRMH

]ERF]HQLD PRUDOQH �ER FÒ� WR V� ]D RERZL�]NL SDWULRW\F]QH� NWÒUH

PRUDOQ\FK SR{ZLÉFHÐ� PRUDOQHM VXURZR{FL QLH Z\PDJDM�"� XSRHW\�

]RZD�� Z\W�XPDF]\�� ']LHMH RVRELVWH SRHW\ Z\N�DGDM� QDMOHSLHM MHJR

SRMÉFLD GDZQLHMV]H L SÒ~QLHMV]H� =UD]X SU]HFKRG]L� SUÒE\ FLHUSLHÐ

VHUFD �ZWHG\ QDOH�D� MX� GR WDMQ\FK ]ZL�]NÒZ� DOH SRGU]ÉGQLH SRM�

PXM�F WHQ SRSÉG�� XJU]�]� SRWHP Z ]P\V�RZ\FK UR]NRV]DFK� FR

RSRZLHG]LD� SRWÉ�Q� L RJQLVW� PRZ�� QLHGREU\ Z]ÒU P�RGHPX SR�

NROHQLX VWDZLDM�F� 'RSLHUR SÒ~QLHM ]DF]�� MDZQLH SUDFRZDÅ Z NLH�

UXQNX SDWULRW\F]Q\P L E�ÉGQ\ LGHD� Z]QRVLÅ� 3U]\V]�D FKZLOD QD�

ZURWX GR UHOLJLL� MX� SR XSDGNX UHZROXFML ���� URNX� : WHM HSRFH

�\FLD VZHJR 0LFNLHZLF] Z\ZDU� ZS�\Z SRWÉ�Q\� SU]HNRQD�� SRFL��

JQ�� ZLHOX� SRNLHURZD� XP\V�\ QD GURJÉ SUDZG Z\VRNLFK L U]HF]\ZL�

VWHM WUDG\FML QDURGRZHM� :LHOND WR ]DV�XJD� ZV]DN�H L WX RGH]ZD�R

VLÉ Z MHJR SLH{QL NLOND ID�V]\Z\FK DNRUGÒZ� 3Ò~QLHMV]H ]ERF]HQLD

PLVW\F]QH SRHW\ SRPLMDP\� 1LH SU]\GD�\ RQH DQL MHGQHJR SURPLHQLD

GR LGHD�X� MDNL QDUÒG MX� E\� ] U�N MHJR SU]\M���

,GHD� 0LFNLHZLF]D� ZHGOH QDV V]NRGOLZ\ GOD 3ROVNL� R]QDF]DP\

WHUD] EOL�HM� ELRU�F SRG XZDJÉ� 2GÉ GR 0�RGR{FL� >.RQUDGD@ :DO�

OHQURGD� ZLHUV] 'R 0DWNL 3RONL� WU]HFL� F]É{Å ']LDGÒZ� .VLÉJL

SLHOJU]\PVWZD >SROVNLHJR@ L XVWÉS 5R]XP L :LDUD�

2GD GR 0�RGR{FL ]DF]\QD VLÉ RG V�ÒZ SRJDUG\ GOD {ZLDWD� 3R�

HWD ]DUD] EXG]L QLHFKÉÅ� SRGV\FD NU\W\F]QH XVSRVRELHQLD� 3U]H] WR�

�H ZELMD Z GXPÉ EH] JUDQLF� �H ]D{OHSLD RF]\ QD ZV]\VWNR� FR F]FLÅ

L NRFKDÅ QD {ZLHFLH QDOH�\� SR]EDZLD RQ P�RGH VHUFD SRJRG\ L XI�

QR{FL� NWÒUH V� UÒZQLH SRWU]HEQ\PL GR UR]ZLQLÉFLD SU]\PLRWÒZ GXV]\�

MDN MHVW NRQLHF]Q\P V�RÐFH GR Z]URVWX GU]HZ L LFK NZLWQLÉFLD�

:LHUV] ZVWÉSQ\ EU]PL MDN QDVWÉSXMH�

%H] VHUF� EH] GXFKD� WR V]NLHOHWÒZ OXG\�

=LHPLD GOD SRHW\ WR�

2EV]DU JQX{QR{FL ]DODQ\ RGPÉWHP

0ÒZL RQ WDN�H�

: NUDMDFK OXG]NR{FL MHV]F]H QRF J�XFKD�
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'RSLHUR WDN RGHSFKQ�ZV]\ U]HF]\ZLVWR{Å� Z NUDM X�XGQ\ P�RG]LHÐ�

F]H XP\V�\ ] VRE� SRU\ZD� 3ÒMG]LHP\� SRZLDGD�

.ÉG\ ]DSD� WZRU]\ FXG\�

1RZR{FL SRWU]�VD NZLDWHP�

:DUWR VWDUDÅ VLÉ ]UR]XPLHÅ� ZDUWR NRFKDÅ WR� FR LVWQLHMH" 2F]\ZL�

{FLH� �H QLH� Z\M�WNX WDP �DGQHJR QLH PD� DQL GOD U]HF]\� DQL GOD

OXG]L� QDZHW R RMF]\~QLH QDMPQLHMV]HM QLH QDSRW\NDP\ Z]PLDQNL�

1RZR{Å� QRZR{Å WR ZV]\VWNR� &Ò� SR W\P" 3RHWD FRUD] Z\�HM SUÒ��

QR{Å UR]NR�\VXMH�

0�RGR{FL� W\ QDG SR]LRP\

:\ODWXM� D RNLHP V�RÐFD�

/XG]NR{FL FD�H RJURP\�

3U]HQLNDM ] NRÐFD GR NRÐFD�

7R QLH GR{Å�

5D]HP P�RG]L SU]\MDFLHOH�e

: V]F]É{FLX ZV]\VWNLHJR V� ZV]\VWNLFK FHOH�

2WÒ� ED�DPXWQ\ NRVPRSROLW\]P� 7DN MHVW� NRVPRSROLW\]P WOL VLÉ

Z J�ÉEL W\FK RU]HF]HÐ R dRJURPDFK OXG]NR{FLs L R dV]F]É{FLX

ZV]\VWNLFKs�

-HGQR{FL� VLOQL� UR]XPQL V]D�HP

u GRGDMH MHV]F]H SRHWD� GRVWDUF]DM�F ]DZF]DVX W�XPDF]HQLD

ZV]\VWNLP SUDJQLHQLRP S\FK\ QLHGR�É�QHM� 2� LOH� WR VXPLHÐ WH

Z\UD]\ dUR]XPQL V]D�HPs� Z\UD]\ WDN VSU]HF]QH� WDN VLÉ QDZ]DMHP

Z\NOXF]DM�FH� ]DN�ÒFL�\ L Z\NU]\ZL�\"

:LHUV] NRÐF]\ VLÉ V]DORQ� RELHWQLF�� RELHWQLF�� NWÒUD R W\OH ODW

SRSU]HG]L�D ZV]\VWNLH PDU]HQLD VRFMDOLVWÒZ�

'DOHM EU\�R ] SRVDG {ZLDWD�

1RZ\PL FLÉ SFKQLHP\ WRU\�

$� RSOH{QLD�HM ]E\ZV]\ VLÉ NRU\�

=LHORQR SU]\SRPQLV] ODWD�

:VSDQLD�D WR VN�GLQ�G OLU\F]QD SRH]MD� QLHV]F]É{FLHP MHGQDN Z\�

NR�\VD�D RQD URMH SUÒ�Q\FK P\{OL L F]F]\FK ]DPLDUÒZ� 3RZWDU]D�D

M�� SRZWDU]D MHV]F]H GRW�G P�RG]LH� V]XNDM�FD Z SU]HGZF]HVQ\P

QD {ZLDW REXU]HQLX Z\PÒZNL GOD Z�DVQ\FK ]ERF]HÐ DOER GOD QLH�

FKÉFL GR X�\WHF]QHJR �\FLD� &]\VW\FK� S�RGQ\FK QDWFKQLHÐ QLH

Z\SLDVWRZD�D 2GD GR 0�RGR{FL�
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-HVW ZLHONL SU]HG]LD� RG V]D�X GR ID�V]X PRUDOQHJR� SU]HG]LD�

SRGREQ\ LVWQLHMH PLÉG]\ 2G� GR 0�RGR{FL D :DOOHQURGHP� 3R�

HPDW .RQUDG :DOOHQURG� WDN ERJDW\ Z P\{OL Z]QLRV�H� Z REUD]\

XURF]H� WDN� PX]\NDOQR{FL� IRUP\ SRFL�JDM�F\� QDFHFKRZDQ\ WDN�

GRVNRQD�R{FL� MÉ]\NRZ�� SRZVWD� ] QDMV]NRGOLZV]HJR Z\REUD�HQLD�

3RHWD Z\LGHDOL]RZD� Z QLP N�DPVWZR L ]GUDGÉ QD NRU]\{Å NUDMX�

X�\F]DM�F QDM]�XGQLHMV]HM SLÉNQR{FL QLNF]HPQHM GRNWU\QLH ]�\FK

{URGNÒZ GOD GREU\FK FHOÒZ� ,OH� WR PDU]HÐ R QDMUR]PDLWV]HJR UR�

G]DMX ZDOOHQURG\]PLH SRJRGÉ GXV] P�RG\FK RGW�G ]P�FL�R" �DGHQ

:DOOHQURG VLÉ QLH ]QDOD]� �WR SV\FKRORJLF]QH QLHSRGRELHÐVWZR��

D SURVWH SRMÉFLH FQRW\ ZLHONL Z QDURG]LH V]ZDQN SRQLRV�R� 0L�R MHVW

SU]\QDMPQLHM SRP\{OHÅ� �H SLHUZV]D LGHD WHJR VNU]\ZLRQHJR ERKD�

WHUVWZD QLH Z 3ROVFH VLÉ ]MDZL�D L �H 0LFNLHZLF] W\ONR 6]SLHJD &R�

RSHUD� Z SHZQHM PLHU]H RGWZRU]\��

3RZVWDQLH OLVWRSDGRZH� QD NWÒUHJR SU]\JRWRZDQLH QLH PÒJ� E\�

MHV]F]H SU]HZD�QLH ZS�\Q�Å 0LFNLHZLF] �MHJR Z]LÉWR{Å U]HF]\ZL�

VWD� SRZV]HFKQD� MHVW SÒ~QLHMV]��� RGG]LHOD :DOOHQURGD RG WU]HFLHM

F]É{FL ']LDGÒZ L RG ZLHUV]D 'R 0DWNL 3RONL� : ']LDGDFK ZLG]LP\

]DSDV\ GXP\ F]�RZLHF]HM ] 3DQHP %RJLHP� GXP\ ]Z\FLÉ�RQHM� DOH

QLH XSRNRU]RQHM SUDZG]LZLH� ZV]\VWNR XGUDPDW\]RZDQH SDWULR�

W\F]QLH L RSUDZQH Z UDP\ HSL]RGÒZ ] G]LHMÒZ VSU]\VLÉ�HÐ OLWHZ�

VNLFK� 7X ]QRZX FD�H SR{ZLÉFHQLH� FD�D ]DV�XJD SU]\]QDQH V� P�R�

G\P VSLVNRZ\P� FR Z SLHUZV]\P XQLHVLHQLX� EH] SU]H{ZLDGF]HQLD

R W\P� FR UREL� u SU]H{ZLDGF]HQLD� NWÒUH GRSLHUR ZDUWR{Å PRUDOQ�

F]\QRP GDMH u F]ÉVWR SU]\SDGNLHP ZSO�WDOL VLÉ Z RGSRZLHG]LDO�

QR{Å� 7RZDU]\VWZR ]D{� RERN NWÒUHJR VWDZLD LFK SRHWD �PÒZLP\ WX

R WRZDU]\VWZLH SROVNLP Z :DUV]DZLH�� GR WHJR VWRSQLD {PLHV]QR�

{FL� MHVW RNU\WH� �H REU\]J LURQLL QDZHW QD .D]LPLHU]D %URG]LÐVNLH�

JR� SDGD� 1LH ]DSU]HF]DP\ ZLHONR{FL WU]HFLHM F]É{FL ']LDGÒZ�

5]DGNR Z SRH]ML ZV]\VWNLFK NUDMÒZ L ZV]\VWNLFK F]DVÒZ {PLHOV]D

P\{O Z SRWÉ�QLHMV]H SU]\REOHN�D VLÉ V]DW\� 1LH EUDN WDP XVWÉSÒZ

QDMGHOLNDWQLHMV]HM� QDMF]\VWV]HM SLÉNQR{FL� QLH EUDN U]HZQ\FK RSR�

ZLDGDÐ� FR S�DF]HP P\{O QDSH�QLDM� L G�XJR ]RVWDZLDM� WÉVNQH {ODG\
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Z SDPLÉFL� $OH QDP Z WHM FKZLOL FKRG]L MHG\QLH R PRUDOQH ]QDF]HQLH

SRHPDWX∗�

: ZLHUV]X 'R 0DWNL 3RONL� ZLHUV]X SH�Q\P JRU\F]\ U]HF]\ZL�

VWHM� U]HZQR{FL� J�ÉERN� SRU\ZDM�F\P� ]QDMGXM� VLÉ WH QLHGREUH

]ZURWNL�

.D��H PX ZF]H{QLH Z MDVNLQLÉ VDPRWQ�

,{Å QD GXPDQLHe� ]DOHJDÅ URKR�H�

2GG\FKDÅ SDU� ]JQL�� L ZLOJRWQ��

, ] MDGRZLW\P JDGHP G]LHOLÅ �R�H�

7DP VLÉ QDXF]\ SRG ]LHPLÉ NU\Å ] JQLHZHP�

, E\Å MDN RWFK�DÐ Z P\{OL QLHGR{FLJ�\�

0RZ� WUXÅ ] FLFKD� MDN ]JQL�\P Z\]LHZHP�

3RVWDÅ PLHÅ VNURPQ� MDNR Z�� Z\VW\J�\�

3U]HSLVÒZ G]LNLHJR VWRLF\]PX QLNW Z �\FLX QLH ]DVWRVRZD�� DOH FR

ZLHOX ]UR]XPLD�R� WR� �H ZROQR dPRZ� WUXÅ ] FLFKDs�

6� SLÉNQH L V]ODFKHWQH� V� ]EDZLHQQH U]HF]\ Z .VLÉJDFK 3LHO�

JU]\PVWZD� &]ÉVWR QDSRW\ND VLÉ WDP P\{OL ]GURZH� GRZRG]�FH

R ]ZURFLH GR SRMÉÅ SURVWHM PRUDOQR{FL� F]ÉVWR ZLGDÅ ZVND]DQ\

NLHUXQHN WHM GURJL� QD NWÒUHM 3ROVND XMU]D�D SRWHP %URG]LÐVNLHJR�

:LWZLFNLHJR�� =DOHVNLHJR�� NVLÉG]D .DMVLHZLF]D��� :V]DN�H RERN

U]HF]\ Z\SUÒERZDQHM ZDUWR{FL� UD�� Z WHM NVL��FH FKZDOED QDURGR�

ZD L XMHPQ\ NU\W\F\]P� VNU\W\ SRG ZLDWDPL SRHW\F]Q\PL� SRG ]DUÉ�

∗ : WU]HFLHM F]É{FL ']LDGÒZ SRHWD EOX~QLHUVWZD .RQUDGD XPLDUNRZD� UHOL�
JLMQ\PL REUD]DPL L V�RZDPL NVLÉG]D 3LRWUD� 6DP GD� RGSRZLHG~ QD V]DOHÐVWZD� QD
]Z�WSLHQLD� $OH WR U]HF] GR{ZLDGF]RQD� �H ZV]\VWNLH SRGREQH RGSRZLHG]L ZUD�H�
QLD QLH UREL�� &]�RZLHN ]DZV]H �DWZLHM UDQL MDN JRL� SVXMH MDN QDSUDZLD� 6WUXWH
Z\UD]\ WUDILDM� GR ZV]\VWNLFK� V�RZD SRNRMX L PL�R{FL GR QLHNWÒU\FK W\ONR� -HVWH�
{P\ SU]HNRQDQL� �H SUDZG]LZH XNRU]HQLH VLÉ ZLHG]LH GR WURVNOLZR{FL� E\ Z\GU]HÅ
] �\ZRWD VZRMHJR NDUW\ {ZLDGF]�FH R ]ERF]HQLDFK� .WR FKÉWQLH L ] XSRGREDQLHP
JU]HFK\ RSRZLDGD� WHQ VLÉ MHV]F]H QLH SRSUDZL�� 8ZD�DMP\� FR QDMZLÉFHM X QDV
] ']LDGÒZ SRZWDU]DQR� FR QDM�DFQLHM Z SDPLÉFL XWNZL�R� &]\ RZD {OLF]QD PRGOL�
WZD (ZXQL� F]\ FXGQH DQLR�ÒZ {SLHZ\� F]\ FKZLODPL SH�QH QDPDV]F]HQLD Z\UD]\
NVLÉG]D 3LRWUD" 1LH� E\QDMPQLHM� 1DV]D P�RG]LH� SRZWDU]D ,PSURZL]DFMÉ L {SLHZ
R WHM SLH{QL� FR ] JUREX NUHZ SRF]X�D� =ZURWND�

7DN� ]HPVWD� ]HPVWD� ]HPVWD QD ZURJD�

= %RJLHP L FKRÅE\ PLPR %RJD�

WNZL ZH ZV]\VWNLFK SDPLÉFLDFK� GUD�QL GDOHM NRV]WHP VL�\ ZHZQÉWU]QHM MX� L WDN
UR]GUD�QLRQH XF]XFLD� FR ZLÉFHM� EH]ER�QH ]XFKZDOVWZR EXG]L�
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F]HQLDPL PL�R{FL� 5ÒZQLH MHVW ~OH QDURGRP MDN SRMHG\QF]\P OX�

G]LRP SRFKOHELDÅ� 3RFKOHEVWZR ]DZV]H XSDMD L ]D{OHSLD� ]DZV]H

SRSUDZLH SU]HV]NDG]D� 7\PF]DVHP 0LFNLHZLF] Z .VLÉJDFK 3LHO�

JU]\PVWZD ZLÉFHM VLÉ UR]ZRG]L R GRVNRQD�R{FL 3RODNÒZ� R LFK Z\��

V]R{FL QDG LQQ\PL OXGDPL� QL� R SRWU]HELH ]DV�XJL L SRSUDZ\�

: QLFK WR ]QDMGXMHP\ SLHUZV]H {ODG\ NLONX ]E\W {PLD�\FK DOER ID��

V]\Z\FK P\{OL� NWÒUH RGW�G SR ZV]\VWNLFK ]DN�WNDFK RMF]\]Q\

G~ZLÉF]�� -HVW WDP SRUÒZQDQLH PÉF]HÐVWZD 3ROVNL GR PÉF]HÐVWZD

6\QD %R�HJR �SRUÒZQDQLH WDN G]L{ QDGX�\ZDQH� WDN ]X�\WH�� MHVW

]DOHFHQLH VRMXV]X ] ZROQR{FL� {ZLDWD �QLHEH]SLHF]Q\ RJÒOQLN� NWÒ�

UHJR QDVWÉSVWZD ZLG]LHOL{P\�� MHVW ]DOHFDQLH ZV]HONLHM HPLJUDFML

MDNR Z\UD~QHJR RERZL�]NX�

$OH PR�H QDMV]NRGOLZV]H RZRFH Z\GD�D RZD GXPQD UHOLJLMQR{Å�

Z\Z\�V]DM�FD FL�JOH J�RZÉ QDG OXG]L� UHOLJLMQR{Å� NWÒUD VLÉ REMDZL�D

Z SURURFNLFK XURV]F]HQLDFK DOER Z G]LZQ\P WU\ELH EUDWDQLD VLÉ

] 3DQHP %RJLHP� 3U]HSRZLHGQLH QDSRW\NDP\ V]F]HJÒOQLHM Z WU]H�

FLHM F]É{FL ']LDGÒZ� =XFKZDOVWZR UHOLJLMQH XGHU]D QDV L Z ']LD�

GDFK� L Z ZLHUV]X 5R]XP L :LDUD� Z NWÒU\P F]\WDP\�

.LHG\ UR]XPQH� JURPRZ�DGQH F]R�R�

=JL��HP SU]HG 3DQHP MDN FKPXUÉ SU]HG V�RÐFHP�

3DQ MH Z]QLÒV� Z QLHER� MDNR WÉF]\ NR�R�

, XPDORZD� SURPLHQL W\VL�FHP�

, EÉG]LH E�\V]F]\Å QD {ZLDGHFWZR ZLHU]H�

*G\ OXQ� NOÉVNL ] QLHELHVNLHJR VWURSX�

, JG\ PÒM QDUÒG ]OÉNQLH VLÉ SRWRSX�

6SRMU]\ QD WÉF]É L ZVSRPQL SU]\PLHU]H�

2GW�G LOH� WR SURURFWZ� LOH PLVW\F]Q\FK {PLD�R{FL Z OLWHUDWXU]H

QDV]HM� 5]DGNR NWÒU\ SLVDU] ] W\FK� FR 3DQD %RJD FL�JOH QD XVWDFK

PDM�� SU]\SRPQL VRELH SLÉNQH ZLHUV]H DXWRUD 0DULL���

 1LHUD] ZVSRPLQDOL{P\� MDN V]DQXMHP\ HPLJUDFMÉ L MDN Z\VRNR MHM SRZR�D�
QLH VWDZLDP\� :REHF QDURGX Z\REUD�D RQD FLHUSLHQLH L SR{ZLÉFHQLH� &Ò�NROZLHN
E�G~� MHVWH{P\ SU]HNRQDQL� �H QLH PD SRZLQQR{FL� QLH PD SRWU]HE\ FL�JOH HPLJUR�
ZDÅ� FL�JOH NUDMX L WDPWHMV]\FK VSUDZ RGELHJDÅ� 2MF]\]QD QD WHM GURG]H VLÉ Z\�
FLHÐF]D� D LQG\ZLGXD PDUQXM� VLÉ Z ZLHONLHM F]É{FL� 3RGQR{P\ G]L{ J�RV ZV]\VF\�
W�XPDF]P\ GRELWQLH RERZL�]NL PLHMVFRZH� 'DOV]H HPLJUDFMH NRQLHF]QLH SRZVWU]\�
PDÅ QDOH�\�
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>e@ 1DG SU]HS\FK {ZLDWD L EODVNÒZ SR]RU\�

:LGQLHMV]H SLÒUD ELD�R ]QL�RQHM SRNRU\�

DOER P\{O VSROV]F]RQ� SU]H] VDPHJR 0LFNLHZLF]D�

1LHFK VLÉ WZD GXV]D MDNR GROLQD SR�R�\�

$ ZQHW SR QLHM MDN U]HND SRS�\QLH GXFK ER�\�

=ELHUDM�F Z MHGQR UR]SURV]RQH QDV]H XZDJL� SRZLHP\� �H 0LFNLH�

ZLF] UDF]HM GXV]É Z P�RG]LH�\ SROVNLHM SRGQRV]�F L XF]XFLH MHM

GUD�QL�F� MDN Z]PDFQLDM�F Z VHUFDFK L XP\V�DFK PRUDOQH SRMÉFLD�

UDF]HM SRFKOHELDM�F QDPLÉWQR{FLRP� MDN XF]�F SRZ{FL�JOLZR{FL�

UDF]HM SU]\VWDM�F QD GXDOL]P PRUDOQ\� MDN QDSURZDG]DM�F QD GURJL

V�RQHF]QH� UDF]HM GDM�F SU]\N�DG MDN Z\]\ZDÅ 3DQD %RJD� QL~OL MDN

VLÉ PRGOLÅ GR 1LHJR u SU]\F]\QL� VLÉ GR RE��NDQLD VXPLHÐ SROVNLFK�

-HGQD RJÒOQD R SRH]ML QDVWUÉF]D QDP VLÉ WXWDM XZDJD� 0ÒZL�

HVWHW\F\� �H SRH]MD VRELH VDPHM FHOHP E\Å SRZLQQD� 0\ WHPX ]D�

SU]HF]DP\� :V]HOND SRH]MD L ZV]HOND V]WXND PDM� SRV�DQQLFWZR

SU]\SRPLQDÅ QLHVNRÐF]RQH SLÉNQR� QLHVNRÐF]RQH GREUR� QLHVNRÐ�

F]RQ� PL�R{Å� EXG]LÅ� SRSUDZLDÅ� SRGQRVLÅ NX %RJX� GR ]EDZLHQLD

]EOL�DÅ� 3RH]MD� NWÒUD WHJR QLH GRSH�QLD� DOER� FR JRUV]D� NWÒUD RE�

UD�D SUDZG\ ZLHNXLVWH� ]DSR]QD�D VZHJR SRZR�DQLD L MHVW W\ONR

SUÒ�Q\P EDZLGH�NLHP�

:HGOH WHM ]DVDG\ RFHQLOL{P\ G]LVLDM SRH]MÉ 0LFNLHZLF]D L LGHD��

MDNL RQD SU]HG RF]\ QDURGX SRVWDZL�D� 'OD ZLHONR{FL WDOHQWX OLWHZ�

VNLHJR SRHW\ PDP\ MDN QDMZ\�V]H XV]DQRZDQLH� X]QDMHP\ ZV]\VW�

NR GREUH� FR ]UREL�� ZH ZG]LÉF]QHM SDPLÉFL ]DFKRZXMHP\ ZV]\VWNLH

SLÉNQH P\{OL� MDNLPL VNDUELHF QDURGRZ\ Z]ERJDFL�� :V]HODNR FL�J

Z\GDU]HÐ NUDMRZ\FK SRND]D� QDP WUXFL]QÉ Z QLHNWÒU\FK MHJR ]GD�

QLDFK� D VXPLHQQH ]DVWDQRZLHQLH SRWZLHUG]L�R ZUD�HQLH W\FK ]H�

ZQÉWU]Q\FK REMDZÒZ� .LHG\ PLQ� U]HF]\� NWÒUH QDV ERO� L N�RSRF��

NLHG\ SRWRPQR{Å SU]HELHU]H Z XWZRUDFK PLVWU]D L W\P VSRVREHP

ZLHQLHF MHJR ] NZLDWÒZ V]NRGOLZHJR ]DSDFKX RF]\{FL� QLH EÉG]LH

SRWU]HED RVWU]H�HÐ� G]LVLDM V� RQH NRQLHF]QR{FL� L RERZL�]NLHP�

 : ]QDPLHQLWR{Å ZHZQÉWU]Q� 0LFNLHZLF]D ZLHU]\P\ MDN QDMPRFQLHM� 'OD�
WHJR QLH SU]HVWDOL{P\ VLÉ QLJG\ VSRG]LHZDÅ� �H WR Z]QLRV�H VHUFH UD] VLÉ SUDZG]L�
ZLH SU]HG 3DQHP %RJLHP XNRU]\ L ZV]\VWNLH E�ÉG\ SRSH�QLRQH J�R{QR X]QDM�F� GD
{ZLDWX QDMSLÉNQLHMV]\ SRNRU\ FKU]H{FLMDÐVNLHM SU]\N�DG� :LHOH GXV] F]\VW\FK E�DJD
3DQD %RJD R WÉ �DVNÉ GOD ZLHONLHJR SRHW\� 2E\ JRU�FH PRG�\ Z\V�XFKDQH ]RVWD�\�



':$ ,'($�< ��

3U]\]QDMHP\� �H{P\ QLH ]DZV]H VXURZR 0LFNLHZLF]D V�G]LOL�

%\� F]DV� NLHG\{P\ QLNRPX Z XQLHVLHQLX GOD QLHJR QLH GDZDOL VLÉ

Z\SU]HG]LÅ� '�XJR Z MHJR V�RZDFK ]QDMGRZDOL{P\ Z\UD] QDMF]\VW�

V]\FK XGHU]HÐ VHUFD QDV]HJR� &]\ ]PLHQL�\ VLÉ Z QDV XF]XFLD� F]\

PQLHM %RJD L RMF]\]QÉ NRFKDP\� F]\ QLH WDN V]F]HU]H V]XNDP\

SUDZG\ QD {ZLHFLH� OXE WH� F]\ FK�RGQH GR{ZLDGF]HQLH VWUDZL�R

JRU�FR{Å GXV]\ QDV]HM" 1LH� E\QDMPQLHM� ']L{ WDN MDN NLHG\{ PL�X�

MHP\ %RJD L RMF]\]QÉ� ZLHOELP\ SR{ZLÉFHQLH� FLHUSLHQLH L RILDUÉ�

SUDZG\ JRUOLZLH Z PLDUÉ VL� QDV]\FK Z\SDWUXMHP\� $OH QDV R{ZLHFL�\

Z\SDGNL� -X� RG ODW NLONX VSRVWU]HJOL{P\� �H VLÉ ~OH G]LHMH Z RM�

F]\~QLH� L EDGDM�F� JG]LH MHVW ~UÒG�R SRMÉÅ QLHEH]SLHF]Q\FK� D SU]\�

QDMPQLHM JG]LH LFK QDMSRQÉWQLHMV]H XRVRELHQLH� ]QDOH~OL{P\ VLÉ

UD]HP ZREHF ZLHONLHM SRVWDFL DXWRUD :DOOHQURGD� 1LH ]D ZV]\VWNLH

]UHV]W� G]L{ Z NUDMX ID�V]\ZLH G~ZLÉF]�FH P\{OL F]\QLP\ SRHWÉ

RGSRZLHG]LDOQ\P� 2Q W\ONR J�ÒZQH ]D�R�HQLD SU]\M�� L R]QDF]\��

1DVWÉSVWZD Z\FL�JDM� DOER Z\FL�JQÉOL LQQL� PQLHM Z]QLRV�HJR GXFKD

OXG]LH� NWÒU]\ VLÉ PD�R MHJR FD�NRZLW\FK QDWFKQLHÐ UDG]LOL L Z\EUDOL

] MHJR SLVP WR W\ONR� FR LP VLÉ SR�\WHF]Q\P Z\GD�R� :LG]LHOL{P\ LFK

FKRG]�F\FK SR V]ODNDFK E�ÉGÒZ IUDQFXVNLFK L E�ÉGÒZ QLHPLHFNLFK�

:LHOX ] QLFK QDZHW GDZQR VLÉ MX� SU]HFLZ 0LFNLHZLF]RZL REUÒFL�R�

&Ò�NROZLHN E�G~� SU]H] SU]HFL�J RVWDWQLFK ODW GZXG]LHVWX

LGHD� 0LFNLHZLF]D ]DSU]�WD� X QDV VHUFD L XP\V�\� VXPLHQLDPL NLH�

URZD�� 6SU]\VLÉ�HQLD Z\ZL�]\ZD�\ VLÉ MHGQH ] GUXJLFK� RGELHJDQR

 6NU\WH VSU]\VLÉ�HQLD PDM� ZLHONL XURN GOD Z\REUD~QL� 3U]\FL�JDM� SRQÉW�
QLHEH]SLHF]HÐVWZD GXV]H V]ODFKHWQH� GUD�QL� JRUOLZR{Å QDG]LHM� EOLVNLHJR G]LD�D�
QLD� 6SU]\VLÉ�HQLD MHGQDN�H QDUD�DM� QD XWUDWÉ ZV]\VWNLFK SRMÉÅ PRUDOQ\FK� 2QH
WR JRU]NLPL� WUDZL�F\PL XF]XFLDPL SU]HSH�QLDM� VHUFD� RQH NU]\ZL� XP\V�\ VRIL�
]PDWDPL SRG]LHPQHM ORJLNL� �H U\FK�R GRMU]HZDM�� �H EOLVNL� SUÉGNL Z\EXFK SUDZR
GOD QLFK VWDQRZL� SRSDGDM� Z NRQLHF]QR{Å FKZ\WDQLD VLÉ ZV]\VWNLFK� FKRÅE\
QDMVSU]HF]QLHMV]\FK ] PRUDOQR{FL� {URGNÒZ� 1LH WDN X�\WHF]QD� SRF]FLZD SUDFD�
SRWU]HEXM�FD F]DVX� Z\WUZD�\FK ]DELHJÒZ� SU]\JRWRZDQLD L SLOQR{FL� WD PXVL L{Å
GURJDPL {URGNÒZ FQRWOLZ\FK� 6SU]\VLÉ�HQLH ZV]\VWNR QDUD] FKFH XF]\QLÅ L GODWH�
JR QLV]F]\ SUÉG]HM QL� VWDZLD� 6SLVNL ]Z\NOH VWURQQLFWZD ]DZLHUDM�� �HE\ XELHF
SROLW\F]Q\FK ZVSÒ�]DZRGQLNÒZ L SU]H] RUJDQL]DFMÉ SU]\JRWRZDQ� ZS�\Z Z\��F]Q\
RVL�JQ�Å� 'R{ZLDGF]HQLH SU]HFLH� SRND]D�R� QD FR WDND RUJDQL]DFMD SU]\GDWQD� GR
F]HJR Z\��F]QR{Å VWURQQLF]D SURZDG]L� 6SLVNL QLH SU]HPDZLDM� GR ZROQHM D R{ZLH�
FRQHM ZROL u RQH SRWU]HEXM� V]D�X ] MHGQHM VWURQ\� SU]\PXVX Z]JOÉGHP GUXJLHM�
$FK� 1LH PÒZFLH� �H VSU]\VLÉ�HQLD V� NRQLHF]QH GR Z\]ZROHQLD QDURGX� 6SU]\VLÉ�
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NUDMX QD Z\{FLJL� GXPQD� Z NDUE\ PRUDOQ\FK ]RERZL�]DÐ QLH XMÉWD

UHOLJLMQR{Å QD WUÒMQÒJ SURURF]\ VLÉ ZG]LHUD�D� &R ZLÉFHM� SRHFL�

]DPLDVW NRLÅ L Z]PDFQLDÅ� DQL QD FKZLOÉ QLH SU]HVWDOL GUD�QLÅ UDQ

]DRJQLRQ\FK L VNUZDZLRQHM V]DW\ RMF]\]Q\ SU]HG RF]\PD UR]FL�JDÅ�

�HQLD XGDZD�\ VLÉ F]DVHP� VSU]\VLÉ�HQLD QDURGRZH DOER ]DZRG]L�\� DOER E\�\
QLHSRWU]HEQH� %H] VSLVNX E\�RE\ VLÉ SRZLRG�R SRZVWDQLH Z ���� URNX� VSLVHN MH
W\ONR QD QLHEH]SLHF]HÐVWZR QDUD]L�� .LHG\ VLÉ PLDUD NU]\ZG GR]QDQ\FK Z QDUR�
G]LH MDNLP SU]HEUD�D� ZWHQF]DV EH] VSU]\VLÉ�HÐ MHGQR V�RZR� Z SRUÉ SU]H] PD��
OLF]EÉ ZD�QLHMV]\FK OXG]L Z\PÒZLRQH� SRUXV]D JR GR JUXQWX� 6SLVNRZL Z UD]LH
Z\EXFKX� NWÒU\ VLÉ XGD�� V� QDMF]É{FLHM ]DZDG�� N�RSRWHP� L RUJDQL]XM�FH VLÉ
VSR�HF]HÐVWZR F]\P SUÉG]HM LFK XVXZD� $ F]\ ZLHOH VLÉ VSLVNÒZ XGDMH" =Z\NOH
PDUQ\ LFK NRQLHF� 6SLVNL GRVWDUF]DM� GR ZLÉ]LHÐ QLHSU]\MDFLHOVNLFK QDM]GROQLHMV]�
GR SR{ZLÉFHÐ� QDMJRUÉWV]� P�RG]LH�� 1D WHM GURG]H Z\OXGQLD VLÉ NUDM ] RE\ZDWHOL�
NWÒU\FK ]DSD� L ]GROQR{Å GREU]H VNLHURZDQH� VL�É E\ MHJR PRUDOQ� L XP\V�RZ� E\�\
SRGQLRV�\� 1LH PÒZFLH WDN�H� �H VSLVNL V� SRWU]HEQH� �HE\ SRGV\FDÅ Z VHUFDFK
S�RPLHQQ� PL�R{Å RMF]\]Q\� -H{OL WUDG\FMD URG]LQQD� MH{OL ZLGRN ZV]\VWNLFK SR�
PQLNÒZ ZLHONR{FL QDURGRZHM� MH{OL SDPLÉÅ GDZQ\FK U]HF]\ L FL�JOH RGQDZLDM�FD VLÉ
XUD]D NU]\ZG ]DGDQ\FK QLH ZS�\Q� GRVWDWHF]QLH QD XP\V�\ L VHUFD� MH{OL GREUH
SRMÉFLH RERZL�]NX VWDORZ\P SXNOHU]HP JRGQR{FL QDURGRZHM FKDUDNWHUX QLH ]DV�R�
QL� FÒ� SRPRJ� ZV]\VWNLH NQRZDQLD L GUD�QLHQLD" 'UD�QLHQLD RGELHUDM� W\ONR
SUDZG]LZ\ KDUW GXV]RP� W\ONR UR]SDF]\ L UR]SDF]OLZ\P QDWFKQLHQLRP GURJÉ
WRUXM�� -HVW MHGQD VWURQD� NWÒUD Z RF]DFK ND�GHJR 3RODND EURQL VSU]\VLÉ�HQLD
Z SU]HV]�R{FL� PÒZLP\ WX R Z\FLHUSLDQ\FK RILDUDFK� R W\P G�XJLP V]HUHJX OXG]L�
FR {PLHUÅ ]D VSUDZÉ SRQLH{OL� 1LH]DZRGQLH ND�GH SR{ZLÉFHQLH� ND�GH FLHUSLHQLH
GOD RMF]\]Q\ ]DV�XJXMH QD F]H{Å L SDPL�WNÉ� DOH JRG]L VLÉ� DOH MHVW RERZL�]NLHP
SRZWDU]DÅ NUDMRZL� �H LVWQLHM� LQQH SR{ZLÉFHQLD X�\WHF]QLHMV]H� LQQH FLHUSLHQLD
S�RGQLHMV]H Z RZRFH� 1LHVWHW\� X QDV XURN SRHW\F]Q\ RWDF]D� W\ONR GRW�G 6\ELU�
ZLÉ]LHQLD� UXV]WRZDQLD� 5ZD�D VLÉ P�RG]LH� QLHGRMU]D�D� UZDOL VLÉ OXG]LH QLH S\WD�
M�F\ R GREUR NUDMX� R MDN�{ P\{O RJÒOQLHMV]�� E\ F]\P SUÉG]HM QD SDOPÉ PÉF]HÐVN�
]DURELÅ� 7HJR QLH UR]XPLHOL� �H RMF]\~QLH SRWU]HEQLHMVL V� Z\WUZDOL D SU]\JRWRZDQL
SUDFRZQLF\ L �H PRUDOQH SR{ZLÉFHQLH FD�HM S\FK\ �\ZRWD� PÉF]HÐVWZR SUDF\
QLHSU]HUZDQHM Z{UÒG RNROLF]QR{FL EROHVQ\FK GOD XF]XÅ SROVNLFK� ZLHUQD Z\WUZD�
�R{Å SU]\ RERZL�]NX ] ]DFKRZDQLHP QLHSRNDODQLH JRGQR{FL QDURGRZHM ZLÉFHM
]QDF]� L EH]SLHF]QLHMV]� SU]\V]�R{Å L UÉNRMPLÉ GDM�� 6SU]\VLÉ�HQLD PDUQXM� OXG]L
XP\V�RZR L PRUDOQLH� RMF]\]QÉ GRWNOLZLH Z\FLHÐF]DM�� Z\WUZD�D� U]HF]\ZLVWD SUDFD
X]DFQLD SRMHG\QF]\FK SDWULRWÒZ L ]QDF]HQLH PRUDOQH FD�HM VSR�HF]QR{FL SRGQRVL�
:V]\VWNLH VSLVNL� NWÒUH VLÉ QLH SRZLRG�\� ]RVWDZLDM� W\ONR NUDM EDUG]LHM QD G]LD�D�
QLH QLHSU]\MDFLÒ� RWZDUW\� 1LH WDN XVL�RZDQLD SUDFRZLFLH QDURGRZH� WH JR QLHV�\�
FKDQ� VL�� RSRUX REGDU]DM��

 3RHFL QDVL QLH PDM� ZVWU]HPLÉ~OLZR{FL L FL�JOH EÒOÒZ RMF]\]Q\ MDNR {URGND
X�\ZDM�� ,OH UD]\ GRWNQ� VLÉ WHM VWUXQ\� F]XM�� MDN GUJD L MÉF]\� XGHU]DM� WH� Z QL�
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:V]\VWNLH XMHPQH G��HQLD VNRU]\VWD�\ ] W\FK XVSRVRELHÐ�

6FHSW\F\]P IUDQFXVNL 7RZDU]\VWZD 'HPRNUDW\F]QHJR� SDQWHL]P

QLHPLHFNL� LURQLD 6�RZDFNLHJR� PLVW\F\]P UHOLJLMQ\ �W\OH X QDV PD�

P\ URG]DMÒZ PLVW\F\]PX GRJPDW �DPL�FHJR�� SRPLH{FL�\ VLÉ

Z REV]HUQ\FK� QD R{FLH� RWZRU]RQ\FK V]UDQNDFK� = QDVWÉSVWZ

Z QDVWÉSVWZD GRV]OL{P\� GR 3UDZG �\ZRWQ\FK L GR :LHUV]D GR

DXWRUD WU]HFK SVDOPÒZ� �H QLH ZVSRPQLP\ PQLHMV]\FK XWZRUÒZ�

d3R RZRFDFK LFK� SR]QDFLH LFKs� PÒZL 3LVPR lZLÉWH� = F]\QÒZ

V�G]LÅ PXVLP\� -DNLH� F]\Q\ SU]HGVWDZLDM� QDP VLÉ Z WHM GZXG]LH�

VWROHWQLHM HSRFH" .LOND {ZLHWQ\FK PÉF]HÐVWZ� 0ÉF]HÐVWZD WH� MH{OL

RGNXSXM� ZLHOH ZLQ� QLH QDJUDG]DM� MHGQDN NOÉVN� SU]H] SROVNLH

Z ]QDF]QHM PLHU]H UÉFH 3ROVFH ]DGDQ\FK�

3DWU]P\�

: Z\REUD�HQLDFK R V�XV]Q\P L R JRG]LZ\P ]UREL� VLÉ ]DPÉW

WDNL� �H G]L{ SH�QR QLHSRF]FLZ\FK SRMÉÅ V�DQLD VLÉ SR RMF]\~QLH� D FL

QDZHW� FR Z VXPLHQLX QLHSRNÒM R QLH F]XM�� QLH PDM� GRV\Å RGZDJL

F\ZLOQHM� E\ J�RV SRGQLH{Å� 8F]XFLD ]D]GUR{FL� QLHFKÉFL� SRGHMU]OL�

ZR{FL UR]ZLHOPR�\�\ VLÉ MDN QLJG\� ,GHH JZD�WX� SU]\PXVX� LQWHUHVX

VWURQQLF]HJR RZ�DGQÉ�\ XP\V�\� =D{ LP NWR VDP Z\UD~QLHM JU]HV]\�

W\P J�R{QLHM LQQ\FK SRV�G]D L RVNDU�D�

5HOLJLD �\MH Z OXG]LH� FRUD] VLÉ ZLÉFHM GR QLHM Z\NV]WD�FRQ\FK

XP\V�ÒZ QDZUDFD� ZV]DN�H ]E\W MHV]F]H ZLHOND OLF]ED R{ZLHFRQ\FK

XZD�D M� W\ONR ]D MHGHQ ] NV]WD�WÒZ P\{OL QDURGRZHM� ]D V]DQRZQ\

]DE\WHN SU]HV]�R{FL� MH{OL QLH ]D {URGHN SROLW\F]Q\� .VLÉ�\ F]XM��

F\FK FD�� Z\VRNR{Å SRZR�DQLD� ZLHU]�F\FK JRU�FR� SU]\JRWRZDQ\FK

QDXNRZR� F]\QQLH EOL~QLPL ]DMÉW\FK� PD�R VLÉ ]QDMG]LH� 0DWHULD�

OL]P� RVSD�R{Å DOER JRU�F]ND SROLW\F]QD JUDVXM� Z QL�V]\P GXFKR�

ZLHÐVWZLH� NLHG\ Z\�V]H �] NLONX V]DQRZQ\PL Z\M�WNDPL� UDF]HM VLÉ

]D �\F]HQLDPL Z�DG]\ {ZLHFNLHM DOER Z\PDJDQLDPL KD�D{OLZHM EH]�

ER�QR{FL� QL� ]D Z]RUDPL {ZLÉW\FK 3DÐVNLFK RJO�GD� 0LÉG]\ OXG~PL

EH] SU]HVWDQNX� -HVW WR Z ZLHONLHM F]É{FL {ZLÉWRNUDG]WZHP� 1LH ND�GHPX ZROQR
N�D{Å G�RQLH QD UDQ\ RMF]\]Q\� 3RER�QR{Å� J�ÉERNLH SU]HMÉFLH� ]DSRPQLHQLH R VRELH
V� WX NRQLHF]Q\PL ZDUXQNDPL� 3RZWDU]DP\� FL� FR VSRNRMQLH REOLF]DM� HIHNW
L ZLHG]�� MDNLH SRUXV]� XF]XFLD� FLÉ�NL JU]HFK SRSH�QLDM�� =UHV]W�� FR G]LHÐ SRQD�
ZLDQH ]�RU]HF]HQLD� FR G]LHÐ UR]WDF]DQH RNURSQR{FL LOH� WR MX� XURNX QDMU]HF]\�
ZLVWV]\P EROH{FLRP RGMÉ�\"
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SRER�QLHMV]\PL LOX� MHVW SRER�Q\FK ] SURVWRW� L SRV�XV]HÐVWZHP"

-HGQL V\VWHP\ UR]XPRZH� LQQL PDU]HQLD IDQWD]ML� LQQL VZRMH ]D�

FKFHQLD� LQQL VZRMH XVW�SLHQLD� LQQL MHV]F]H VZRMH V�DER{FL FKF�

NRQLHF]QLH Z JUDQLFDFK SUDZRZLHUQHM QDXNL SRPLH{FLÅ� 5]DGNR NWR

Z\QLÒV� UHOLJLÉ ] GRPX� U]DGNR NWR ZLH R MHM QDMSURVWV]\FK NDWHFKL�

]PHP REMÉW\FK SU]HSLVDFK� VW�G W\OH ]G]LZLHÐ� W\OH ]DVWU]H�HÐ� W\OH

R ZSURZDG]DQLH QRZR{FL RVNDU�HÐ FLVNDQ\FK QD OXG]L WU]\PDM��

F\FK VLÉ VWDU\FK SRGDÐ� 6� WDF\� FR ZLHU]� V]F]HU]H� W\ONR� �H FKF�F

XFKRG]LÅ ]D OXG]L QLHSU]HVDGQ\FK� ]D WROHUDQF\MQ\FK� Z\U]HNDM�

VLÉ J�R{QR Z\]QDZFÒZ {FLV�HM ]DVDG\� ,QQL UDG]L E\ FR{ XVW�SLÅ GOD

]JRG\� 8]QDMHP\ SRMHGQDZF]H ]DPLDU\� ]Z�DV]F]D X W\FK RVWDW�

QLFK� WUXGQR QDP MHGQDN QLH ZVSRPQLHÅ� �H JG\E\ ]HEUDÅ Z MHGQR

WR� FR ND�G\ X QDV SRMHG\QF]R RGU]XFD� QLF E\ ] P�GUHM L SLÉNQHM

NDWROLFNLHM EXGRZ\ QLH SR]RVWD�R�

2E\F]DMH SRSUDZL�\ VLÉ QLHFR� WR SUDZGD� ZV]DN�H Z]JO�G QD

RMF]\]QÉ� NWÒUD SRWU]HEXMH F]HUVWZR{FL PRUDOQHM L IL]\F]QHM Z VZR�

LFK G]LHFLDFK� NWÒUD RG QLFK PR�QR{FL G�XJLFK XV�XJ Z\PDJD� QLH

ZS�\ZD QD VXURZR{Å SRVWÉSRZDQLD� =DJUR�RQH OXE REDORQH QD

]LHPLÉ VSUDZ\ MHG\QLH VLÉ ZLHONLPL FQRWDPL� ZLHONLPL SR{ZLÉFHQLD�

PL UDWXM�� 8 QDV DQL Z QDURG]LH� DQL Z URG]LQDFK QLH ZLGDÅ WDNLHJR

VNXSLHQLD PRUDOQHJR� MDNLH UHOLJLD� MDNLH Z]JO�G QD RMF]\]QÉ QDND�

]XMH� &]ÉVWR� ]E\W F]ÉVWR X P�RG]LH�\ SROVNLHM QDSRW\ND VLÉ UD��F\

GXDOL]P� .LHG\{ WRZDU]\VWZR ]D 6WDQLV�DZD $XJXVWD�� PLD�R FL�JOH

Z XVWDFK UHWRU\F]Q\ XVWÉS .UDVLFNLHJR��� d{ZLÉWD PL�R{FL NRFKDQHM

RMF]\]Q\s� D WDU]D�R VLÉ Z V]NDUDGDFK L RMF]\]QÉ JXEL�R� G]L{ F]\OL�

QLH ZLG]LP\ UR]SXVWQLNÒZ� FR QLV]F]� Z VRELH P�RGR{Å GXV]\

L FLD�D� SRZWDU]DM�F\FK ] XQLHVLHQLHP 2GÉ GR P�RGR{FL" -H{OL QLH

ZLGDÅ ZLÉFHM OHNNRP\{OQR{FL� WR QLH VLOH ]DVDG� DOH SRQLHN�G ZLHO�

NLP QLHSRNRMRP HSRNL SU]\SLVDÅ WR QDOH�\�

.D�G\ ]UHV]W� SRZLDGD� �H JRWÒZ �\FLH RMF]\~QLH SR{ZLÉFLÅ�

ND�G\ RELHFXMH Z]L�Å ]D V]DEOÉ Z SRWU]HELH L QLH]DZRGQLH E\ GR�

WU]\PD�� ER SRF]FLZR{Å SDWULRW\F]QD WNZL Z J�ÉEL� D RFKRWD ZRMHQQD

QLH Z\JDV�D� 7\PF]DVHP PLMDM� ODWD SR ODWDFK� VSRVREQR{Å V�X�HQLD

RMF]\~QLH VLÉ QLH RWZLHUD� D MÉGUQR{Å ZHZQÉWU]QD NUDMX V�DEQLH�

D MHJR ]DVRE\ PRUDOQH L PDWHULDOQH QLV]F]HM�� , WHPX WUXGQR ]D�

SU]HF]\Å� �H VIHUD XP\V�RZD ]QDF]QLH VLÉ ]QL�\�D� 3LV]�F\FK MHVW
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ZLÉFHM QL� NLHG\NROZLHN� PLÉG]\ QLPL E�\V]F]� Z\VRNLH WDOHQW\�

ZV]DN�H ]QDF]QD ZLÉNV]R{Å F]\WDM�F\FK FRUD] O�HMV]\PL U]HF]DPL

VLÉ EDZL� FRUD] EDUG]LHM RERMÉWQLHMH QD G]LH�D LVWRWQHM ZDUWR{FL� &Ò�

GRSLHUR PÒZLÅ R Z\NV]WD�FHQLX SROLW\F]Q\P� NWÒUHJR GDZQH QDUR�

GRZH WUDG\FMH MX� VLÉ VNRÐF]\�\� D NWÒUHJR G]L{ QDE\Å FLÉ�NR� F]É�

VWR QLHSRGREQD�

=ZUÒÅP\ RF]\ QDV]H QD SRMHG\QF]H NODV\ QDURGX� 0LÉG]\

OXG~PL J�R{Q\PL ] LPLHQLD L GRVWDWNÒZ MHVW ZLHOX XF]FLZLH RMF]\~�

QLH V�X��F\FK� WR QLH]DZRGQD� &R W\ONR WDP XGHU]D RERN Z\VRNLHM

KRQRURZR{FL SRVWÉSRZDQLD� WR EUDN U]HWHOQHJR VPDNX GR U]HF]\

SROVNLFK� .WÒU\ ] SDQÒZ LPD VLÉ F]\QQHM SUDF\� ]Z\NOH QLH SU]\VWÉ�

SXMH GR UREÒW JRWRZ\FK� QLH SUÒEXMH SRGHSU]HÅ Z]QRV]�F\FK VLÉ

LQVW\WXFML� W\ONR DOER VLÉ RGVXZD RG ZVSÒOQ\FK ]DMÉÅ L QRZH VRELH

RELHUD GURJL� DOER ZV]\VWNR ]DUD] QD ZVWÉSLH FKFH PLHÅ RGPLHQLR�

Q\P� .D�G� U]HF] X URGDNÒZ VXURZR V�G]�F� VDP IDQWD]MXMH� VDP

NDSU\{QLH SRPLÉG]\ NLHUXQNDPL� OXG~PL L U]HF]DPL Z\ELHUD�

: QL�V]HM VIHU]H� VWDQRZL�FHM X QDV GRW�G QDUÒG P\{O�F\ L G]LD�DM��

F\� ]�H L GREUH PLHV]D VLÉ ] VRE� L VSODWD� ,OH� WDP QLHSHZQR{FL

Z NLHUXQNDFK� LOH SLHUZLDVWNÒZ XMHPQ\FK� �\ZH XF]XFLH GOD RMF]\�

]Q\� RF]HNLZDQLH L QDG]LHMD SRZVWDQLD X ZLHOX� FR FKZLOD VLÉ Z\UD�

G]DM� Z QDPLÉWQH ZVSÒ�F]XFLH GOD ZV]HONLHM UHZROXFML� -DN G]LF\

Z ODVDFK $PHU\NL F]F]� QLH %RJD� NWÒU\ U]�G]L EXU]DPL� DOH E�\�

VNDZLFÉ L SLRUXQ� WDN X QDV RJURPQD OLF]ED QLH SU]\F]\Q\ ZVWU]��

{QLHÐ EDGD� QLH V�G\ %R�H XZLHOELD� DOH VLÉ GOD ZVWU]�{QLHÐ MDNR

WDNLFK SRG]LZLDQLHP XQRVL� 6N�GLQ�G� QLHGRVWDWHF]QR{Å Z\NV]WD��

FHQLD L ]DPNQLÉFLH VIHU\ SXEOLF]QHJR �\FLD SRZRGXM� Z 3ROVFH WÉ

QLHVWD�R{Å RSLQLL SXEOLF]QHM L WHQ EUDN NU\WHULXP Z RFHQDFK RJÒO�

Q\FK� =GDQLD QDMRVWDWHF]QLHMV]H� QDMQLHEH]SLHF]QLHMV]H� SDQVOD�

ZL]P URV\MVNL L VRFMDOL]P ]DFKRGQL� RUD] LQQH QLH Z\SUÒERZDQH

LGHH ]QDMGXM� OLF]Q\FK ]ZROHQQLNÒZ� �\ZLR� PLHMVNL� PQLHM X QDV

OLF]Q\ QL� Z LQQ\FK NUDMDFK� SUÉG]HM MHGQDN RG OXGX ZFL�JQ��

Z VLHELH ZV]\VWNLH ]D]GUR{FL L QLHFKÉFL NX Z\�V]\P� �DFQLHM FD��

EH]SR{UHGQLR{Å UHOLJLMQ� XWUDFL�� : OXG]LH �\MH ZLDUD� �\MH SUDZG]L�

ZH XV]DQRZDQLH GOD ZV]\VWNLHJR� FR PD ]ZL�]HN ] UHOLJL�� GREUH

RE\F]DMH VLÉ XWU]\PXM�� :V]HODNR L WDP ]GUDG]LHFNL ZS�\Z FXG]R�

]LHPFÒZ ]DUD]L� XP\V�\ SRGHMU]HQLHP� RF]HNLZDQLD FKFLZR{FL
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Z VHUFDFK REXG]L�� 2EFD ]ZLHU]FKQR{Å FKZ\FL�D VLÉ REXU�F] �DWZH�

JR {URGND U]�G]HQLD ]D SRPRF� QLH]JRG\� : *DOLFML UR]EUDW� VSUR�

ZDG]RQ\ ]EURGQLF]\PL F]\QDPL� LVWQLHMH Z FD�HM VLOH� WDN� MDN

Z SURZLQFMDFK 5RVML SRGOHJ�\FK RELHWQLFD SU]H] U]�G RJÒOQLH U]X�

FRQD� D QLH XU]HF]\ZLVWQLRQD GRW�G� MHVW FL�J�� JUR~E� QD KRU\]RQ�

FLH� 1DMOHSLHM SRG W\P Z]JOÉGHP G]LHMH VLÉ Z :LHONRSROVFH L 3UX�

VDFK =DFKRGQLFK� JG]LH WUXGQR{Å XZ�DV]F]HQLD Z�R{FLDQ ZF]H{QLH

UR]VWU]\JQLÉW� ]RVWD�D�

: :LHONRSROVFH Z]PDJD VLÉ FL�JOH QLHEH]SLHF]HÐVWZR Z\QDUR�

GRZLHQLD� 0\{O L MÉ]\N :LHONRSRODQ SVXM� VLÉ FRUD] EDUG]LHM� *RUOLZL

3RODF\ ZLG]� SU]HSD{Å� ZV]HODNR GUÒJ� NWÒUH GR QLHM ZLRG�� QLH

GR{Å XQLNDM�� 0D�R NWR X QDV� QD SU]\N�DG� ]ZUDFD XZDJÉ� �H ]E\W

�\ZH ]DMÉFLH VLÉ QLHPLHFNLPL VSUDZDPL SROLW\F]Q\PL� �H ]ZL�]NL

SROLW\F]QH ] OLEHUDOLVWDPL 1LHPLHF RGFL�JDM� XP\V�\ RG U]HF]\ QD�

URGRZ\FK� 1DMOHSVL SDWULRFL MX� EH] ]G]LZLHQLD QDPLÉWQR{FL QLH�

PLHFNLH QD QLZLH SROVNLHM VSRW\NDM��

 6PXWQD WR U]HF] D MHGQDN SUDZG]LZD� �H QLHSU]\MDFLR�RP RMF]\]Q\ QDV]HM
X�DWZL�\ ]DGDQLH ] MHGQHM VWURQ\ OHNNRP\{OQD QLHGED�R{Å ]QDF]QHM OLF]E\ RE\ZDWH�
OL� ] GUXJLHM u SURSDJDQGD SROVND�

 1DV WR ZV]\VWNR EDUG]R GRW\ND� , WDN� �\ZR XF]XOL{P\ FD�� UR]FL�J�R{Å
]�HJR� ZLG]�F� MDN SROVNLH SLVHPND GOD OXGX Z�R{FLDQRP� QLH]QDM�F\P ]JR�D W\OX
]DV�X�RQ\FK 3RODNÒZ� MÉ�\ R :DOGHFNX L R LQQ\FK ZLHONR{FLDFK RSR]\FML SUXVNLHM
UR]SRZLDGDÅ� : 3UXVDFK =DFKRGQLFK SLVHPND SROVNLH� NWÒUH WDN� QLHZLDGRPR{Å
U]HF]\ RMF]\VW\FK ZLHORNURÅ SRND]D�\� SH�QH E\�\ QDPLÉWQHM SROHPLNL QLHPLHFNLHM�

5D] VLÉ SU]H{ZLDGF]P\ MDVQR L GRN�DGQLH� �H Z\QDURGRZLHQLH ZV]HONLPL
GURJDPL SU]\M{Å PR�H�

�HE\ P\{O QDV]� Z W\P Z]JOÉG]LH MDN QDMGRELWQLHM R]QDF]\Å� VLÉJQLHP\ QDM�
Z\�V]\FK� QDMV]DQRZQLHMV]\FK U]HF]\�

1LH]DZRGQLH V]DQXMHP\ REMDZ\ �\FLD NDWROLFNLHJR X REF\FK� &R ZLÉFHM�
PQLHPDP\� �H MH�HOL JG]LH� WR Z U]HF]DFK NDWROLFNLFK� WDP JG]LH ZV]\VWNR QRVL QD
VRELH FHFKÉ SRZV]HFKQR{FL� ZV]\VWNR RG MHGQHM ZVSÒOQHM Z�DG]\ ]DOH�\� QDWXUDO�
Q\P MHVW SRUR]XPLHQLH VLÉ� ]EUDWDQLH MHGQ\FK NUDMÒZ ] GUXJLPL� :V]HODNR R{ZLDG�
F]DP\ SU]HNRQDQLH� �H P\ 3RODF\ SRZLQQL{P\ L WX RVWUR�QR{Å ]DFKRZDÅ� 7HUD] QD
SU]\N�DG LVWQLHM� Z 1LHPF]HFK SH�QH JRUOLZR{FL L {ZLÉWR{FL EUDFWZD {ZLÉWHJR
%RQLIDFHJR L {ZLÉWHJR 3LXVD� 0LPR L� X]QDMHP\ ]DV�XJL RE\GZX� QLH SU]\�R�\OLE\�
{P\ UÉNL GR ZSURZDG]HQLD LFK GR 3ROVNL� , WH XF]XFLD QDV]H QLH VSU]HFLZLDM� VLÉ
WUDG\FML NR{FLHOQHM� .R{FLÒ� X]QDMH RGUÉEQR{FL QDURGRZH� QLH JQLHZD RQ VLÉ ZFDOH�
�H SHZQH LQVW\WXFMH NDWROLFNLH� Z\��F]QLH QDURGRZ\P RGSRZLDGDM�FH SRWU]HERP�
Z QDURGRZ\FK ]RVWDM� JUDQLFDFK�
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1DG]LHMH QDV]H PXV]� VSRF]\ZDÅ L VSRF]\ZDM� QD P�RG\FK

SRNROHQLDFK� -DNLH� SU]HFLH WH SRNROHQLD RGELHUDM� Z\FKRZDQLH"

3RPLMDP\ Z\FKRZDQLH GRPRZH PÉ�F]\]Q� Z�W�H QDMF]É{FLHM� SR�

PLMDP\ Z\FKRZDQLH NRELHW� Z RJÒOH EDUG]R WHUD] ]DQLHGEDQH�

R V]NR�DFK FKFHP\ V�RZR SRZLHG]LHÅ� 2WÒ� Z V]NR�DFK SDÐVWZD

URV\MVNLHJR QLH PD DQL PRUDOQR{FL� DQL UHOLJLL� DQL QDXNL� 0�RG]LH�

DOER QLNF]HPQLHMH RE\F]DMRZR� DOER ] EUDNX MDNLHJR E�G~ Z\NV]WD��

FHQLD ELRU�F ]D SDWULRW\]P QDMJZD�WRZQLHMV]H� QDMEDUG]LHM XMHPQH

Z\REUD�HQLD� ZF]H{QLH F]H{Å LGHRP UR]SU]ÉJDM�F\P VSR�HF]HÐVWZR

]DSU]\VLÉJD� : *DOLFML GRW�G ]QLHFKÉFDQR W\ONR XP\V�\ GR SUDF\�

0�RG]LH� Z\FKRG]L�D EH] ]DLQWHUHVRZDQLD GOD QDXNL� EH] Z\REUD�

�HQLD R RERZL�]NDFK� L RWU]�VQ�ZV]\ VLÉ ] ZLÉ]ÒZ QLHZROL V]NROQHM�

U]XFD�D VLÉ QD R{OHS Z OHNNRP\{OQH �\FLH� : :LHONRSROVFH ]QRZX

L 3UXVDFK =DFKRGQLFK� JG]LH QDXNRZR{Å VWRL QDMZ\�HM� QDXNRZR{Å

WD RGHUZDQD� QLH PDM�FD ]ZL�]NX ] U]HF]\ZLVWR{FL�� ] RERZL�]ND�

PL� QLH ]DOH��FD Z QLF]\P RG UHOLJLL L PRUDOQR{FL� QLH MHVW QLF]\P

LQQ\P� MDN SRZROQ\P {URGNLHP Z\QDURGRZLHQLD� .VL��NL GR QDXNL

V�X��FH ZV]F]HSLDM� W\ONR Z P�RGH XP\V�\ XSU]HG]HQLD GR QDM�

{ZLÉWV]\FK U]HF]\� 0�RG]LH� XF]�FD VLÉ QDE\ZD FL�JOH SU]HVDG]R�

QHM F]FL GOD XP\V�RZR{FL QLHPLHFNLHM� SHZQHJR OHNFHZD�HQLD GOD

R{ZLDW\ QDURGRZHM� RSUÒF] WHJR P\{O L MÉ]\N QDOHFLD�R{FLDPL QLH�

PLHFNLPL VRELH ND]L� 3DWULRW\]P� MDZQLH �\M�F\ Z JLPQD]MDFK .VLÉ�

VWZD 3R]QDÐVNLHJR� RFKURQ\ WX ZFDOH QLH VWDQRZL� D WR W\P PQLHM�

�H SDWULRW\]P WHQ ZLHORNURÅ VLÉ MX� UDF]HM SU]HFLZ U]HF]RP Z NUDMX

SRZD�Q\P� MDN SU]HFLZ REF]\~QLH ]ZUDFD��

&Ò�NROZLHN E�G~� RG SU]\JRWRZDQLD� MDNLH ] GRPX XF]QLRZLH

GR V]NÒ� SU]\QRV]�� ]DOH�\ ZLHOH� EDUG]R ZLHOH� �HE\ URG]LFH VWDUDOL

VLÉ ]D P�RGX SU]\N�DGHP L V�RZHP Z]PDFQLDÅ UR]V�GHN G]LHFL�

�HE\ GEDOL R SLHOÉJQRZDQLH LFK ZLDU\ L R XFKURQLHQLH RG ZV]HONLHM

VND]\ F]\VWR{FL LFK GXV] QLHZLQQ\FK� �HE\ QLH GDZDOL WUXM�F\P

NZDVRP {ZLDWD� QLHXIQR{FL� NU\W\F\]PRZL� ID�V]\ZHPX GUD�QLHQLX

SDWULRW\F]QHPX SU]HQLNDÅ D� GR P�RGRFLDQHM VIHU\ u LQDF]HM� OHSLHM

E\ VLÉ ]�\ ZS�\Z REF\ RG VHUF L XP\V�ÒZ RGWU�FD��

:LQD ]D ZV]HONLH ]�R Z RMF]\~QLH LVWQLHM�FH QLH QD VDP\FK

3RODNDFK FL��\� WR SHZQD� :S�\Z QLHSU]\MDFLÒ� Z�DG]É SLDVWXM�F\FK

EDUG]R ZLHOH UR]SU]ÉJD Z QDV]\P VSR�HF]HÐVWZLH� :LG]LHOL{P\ WR
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MX� PÒZL�F R V]NR�DFK� 5]�G\ REFH EDUG]LHM MHV]F]H ]DZ]LÉFLH� QL�

QDMRVWDWHF]QLHMV]\ UDG\NDOL]P� SUDFXM� QDG ]QLV]F]HQLHP SRGVWDZ

UHOLJLL� WUDG\FML KLVWRU\F]QHM� MÉ]\ND� RE\F]DMÒZ L ]Z\F]DMÒZ� 5RVMD

NUDMH SROVNLH VRELH SRGGDQH ]DUD�D ]JQL�� QLHPRUDOQR{FL� VZRLFK

Z\�V]\FK L QL�V]\FK XU]ÉGQLNÒZ� WDP UR]SXVWD L VSU]HGDMQR{Å

VWRM� MDZQLH QD {ZLHF]QLNX� 5RVMD V\VWHPDW\F]QLH NDWROLF\]P QLV]�

F]\� PQLHMV]D R WR� F]\ JZD�WX� MDN Z VSUDZLH XQLWÒZ� F]\ SR]RUQHM

�DJRGQR{FL� MDN WHUD]� X�\ZDM�F� 5RVMD VWDUD VLÉ RE��NDÅ VXPLHQLH

QDURGX� ZV]F]HSLDM�F QD GURG]H XU]ÉGRZHM L QLHXU]ÉGRZHM ID�V]

Z G]LHMH SROVNLH� 5RVMD SU]H{ODGXMH ZV]HONLH SRGDQLD SU]HV]�R{FL�

]QLRV�D QD]Z\ L SRG]LD�\ NUDMX� SLÉWQXMH VWDUH SROVNLH V]ODFKHFWZR

VZRLP V]F]HJÒOQ\P ]DWZLHUG]HQLHP� QDJURPDG]RQH SU]H] W\OH

F]DVÒZ VNDUE\ QDXNRZH Z\GDU�D 3RODNRP L QD EH]X�\WHF]QR{Å

Z 3HWHUVEXUJX VND]D�D� 5RVMD QDGZHUÉ�HQLHP SUDZD Z�DVQR{FL�

NRQILVNRZDQLHP PDM�WNÒZ WRUXMH GURJÉ ZV]\VWNLP VRFMDOL]PRP�

5RVMD WDN�H UR]GPXFKD�D QLHXIQR{Å Z�R{FLDQ GR SDQÒZ L WHUD]

Z UÉNX VZRLP JRWRZH EXU]H SU]HFLZ V]ODFKFLH WU]\PD� 5RVMD RWZLH�

UD GOD P�RG]LH�\ LQVW\WXW\� Z NWÒU\FK ZV]\VWNLH Z\JRG\ FLHOHVQH

L ZV]\VWNLH GUD�QLHQLD SUÒ�QR{FL V�X�� NX Z\SLHOÉJQRZDQLX QLVNLFK

LQVW\QNWÒZ� 1DZHW SR SU]\V]�H PDWNL VLÉJD ]DUDGQD UÉND 5RVML� %\

ZS�\Q�Å QD NRELHW\� ]D�R�RQR V]NR�É ]E\WNX L OHNNRP\{OQR{FL

Z 3X�DZDFK� : FD�HM KLVWRULL QLH PD SU]\N�DGX EDUG]LHM ]DZ]LÉWHM

Z]JOÉGHP XMDU]PLRQHJR OXGX SROLW\NL� &Ò� SRZLHG]LHÅ R $XVWULL�

JG]LH SRGVWÉSQD ]DZ]LÉWR{Å SRUÒ�QL�D VWDQ\ L SOHPLRQD� L GRSURZD�

G]L�D GR RNURSQR{FL URNX ���� L GR UR]GDUFLD URNX ����" &Ò�

R 3UXVDFK� JG]LH V\VWHP EH]Z]JOÉGQHJR ]QLHPF]HQLD ] WDN� QLH�

XE�DJDQ� NRQVHNZHQFM� ZV]\VWNLH UHOLJLMQH� RE\F]DMRZH L VSR�HF]QH

]DSRU\ UR]ZDOD" 3RZWDU]DP\� WR� FR ]DFLHN�\ UDG\NDOL]P UREL ]D�

JUDQLF�� WR X QDV U]�G\ REFH ]D ]DGDQLH VRELH Z]LÉ�\� 2QH QDMJ�ÒZ�

QLHMV]\FK F]\QQLNÒZ UR]N�DGX GRVWDUF]DM��

2G QDV SU]HFLH� ]DOH�\� F]\ X�DWZLÅ� F]\ XWUXGQLÅ URERW\ QLH�

SU]\MDFLÒ�� :]PDFQLDMP\ VLÉ GR WHJR WÉJR{FL� PRUDOQ�� �HE\{P\

XGDUHPQLOL ]DELHJL NX ]QLV]F]HQLX QDV]HPX SU]HGVLÉZ]LÉWH�

2ZÒ� QLH GDM� SRWU]HEQHM WÉJR{FL PRUDOQHM FL�J�H NROHMH VSU]\�

VLÉ�HÐ L GRV]�\FK DOER QLHGRV]�\FK Z\EXFKÒZ� QLH GDM� MHM QLH�

XVWDQQH GUD�QLHQLD ]HPVW\ L REXU]HÐ� RG NWÒU\FK QLH FKURQLP\
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QDZHW G]LHFL QDV]\FK Z ZLHNX� Z NWÒU\P WH GUD�QLHQLD W\ONR ]DWUX�

ZDM� VHUFD L NU]\ZL� FKDUDNWHU\� QLH GDM� ZV]\VWNLH Z\VLOHQLD QD�

UD]� ZV]\VWNLH IDQWD]MH L ZLHONLH ]DUÉF]HQLD EH] F]\QÒZ� 7U]HED

FQRW\ SURVWHM� F]\QQHM� Z\WUZD�HM� FQRW\ ] RERZL�]NX� QLH ] SU]H�

PLMDM�FHM RFKRW\� FQRW\ XJUXQWRZDQHM QD QLHVSR�\WHM RSRFH UHOLJLL�

E\ ZV]\VWNLH SUÒE\ L ZV]\VWNLH NROHMH Z\WU]\PDÅ�

$OH FLÉ�ND MHVW U]HF] SU]HNRQDÅ OXG]L� NWÒU]\ MHGQH W\ONR {URG�

NL ]EDZLHQLD ]QDM� L NWÒU]\ MDNE\ PHFKDQLF]QLH MHGQ\FK VLÉ FL�JOH

WU]\PDM� VSRVREÒZ� 1DV]\P SDWULRWRP ]GDMH VLÉ� �H NLHG\ QLH ZL���

VLÉ Z NUDMX VSU]\VLÉ�HQLD� GXFK SXEOLF]Q\ RV�DE�� SU]\ZL�]DQLH GR

RMF]\]Q\ ]PQLHMV]\�R VLÉ� ]GDMH LP VLÉ� �H ZV]\VWNR VWUDFRQH� MH{OL

QLH PD ]DUD] Z\EXFK QDVW�SLÅ� 5RERW\ Z\WUZD�H DOER SRJDUG�

RNU\ZDM�� DOER VLÉ RG QLFK RGZUDFDM� ] OHNFHZD�HQLHP� Z\REUD�H�

QLD SURVWHM PRUDOQR{FL XZD�DM� ]D V]NRGOLZH OXE SU]HV�GQH� PLHQL�

MH PDVN� KLSRNU\]ML� 7\PF]DVHP VSU]\VLÉ�HQLD MHGQH SR GUXJLFK

SU]HPLMDM�� D ]JXED MHV]F]H GODWHJR QLH QDGHV]�D� L FL VDPL� NWÒU]\

]DSRZLDGDOL� �H ND�GH Z\VLOHQLH MHVW RVWDWQLP� L �H VLÉ PXVL XGDÅ�

ER LQDF]HM RMF]\]QD QD ZLHNL SU]HSDGQLH� ]QRZX ZLG]� VLÉ Z NR�

QLHF]QR{FL QRZH URERW\ UR]SRF]\QDÅ� 2WÒ� F]DV MHVW ]UR]XPLHÅ�

MDNLH ]DVDG\ SRZLQQ\ VWDÅ VLÉ SRGVWDZ�� E\ VLÉ URERW\ QDMX�\WHF]�

QLHM GOD RMF]\]Q\ REUÒFL�\� E\ ]RVWDZL�\ QDMPQLHM SUDZGRSRGRELHÐ�

VWZD ]DZRGÒZ�

1DP VLÉ ]GDMH� �H Z VXPLHQLX QDURGX� ]ELRURZR Z]LÉW\P� MX�

VLÉ SRMDZLDM� SU]HF]XFLD R ]EDZLHQQ\P GOD 3ROVNL NLHUXQNX� ,QG\�

ZLGXD MHV]F]H Z\]QDM� ]GDQLD V]NRGOLZH DOER VLÉ GR {PLD�R{FL J�R�

{QHJR Z\SRZLHG]HQLD LQQ\FK SU]HNRQDÐ QLH SRGQLRV�\� RJÒOQLH

MHGQDN F]XÅ ZS�\Z RU]H~ZLDM�F\ QD ZV]\VWNLFK� &Ò� SU]HV]NDG]D

SUÉGV]HPX QDZURWRZL GR GREUHJR" 2WR VL�D QDZ\NQLHÐ� 1DMV]OD�

FKHWQLHMVL QDZHW OXG]LH GR GUÒJ XMHPQ\FK W\ONR SU]\Z\NOL� %RM� VLÉ�

F]\ LP VLÉ ]GUDG\ QLH SRGVXZD� NLHG\ VLÉ LP F]\VWH� SURVWH NLHUXQNL

ZVND]XMH� 2GVWÉSVWZR Z\UD~QH QLH W\OH LFK N�RSRFH� RQL MHV]F]H SR

RGVWÉSFDFK� XPLHM�F\FK RGVWÉSVWZR ZLHONLPL SR]RUDPL XEDUZLÅ�

VSRG]LHZDM� VLÉ MDNLHJR{ ZDOOHQURG\]PX� DOH REDZLDM� VLÉ RG�

VWÉSVWZ WDP� JG]LH MHVW SU]HMU]\VWD SUDZGD�

2G MDNLHJR{ F]DVX {ZLWD Z 3ROVFH QD OHSV]H� %URG]LÐVNL� :L�

WZLFNL� �H QLH ZVSRPQLP\ LQQ\FK XVL�RZDÐ� SU]\JRWRZDOL QLHMDNR
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SROH� Z NRÐFX SU]\V]HG� ZLHV]F]� NWÒU\ QRZ\ LGHD� SRVWDZL��

:LHV]F] WHQ QLH RG UD]X SRF]X� L ]UR]XPLD�� FR VLÉ G]LHMH Z QDUR�

G]LH� '�XJR E��ND� VLÉ SR FLHPQ\FK F]HOX{FLDFK ]Z�WSLHQLD� UD]

Z SU]HZLG]HQLX WHJR� FR QDVW�SL Z (XURSLH� Z]GU\JD� VLÉ JHQLDOQ\P

GUHV]F]HP� ]QÒZ VLÉ QDFK\OD� NX SU]HSD{FL ]�HJR L R XEÒVWZLHQLX

]HPVW\ PDU]\�� DOER VQ\ IDQWD]ML ELRU�F ]D U]HF]\ZLVWR{Å� UDMVNLH

OXG]LRP V]F]É{FLH RELHF\ZD�� SURURNRZD� QDZHW R SU]\M{FLX SRFLH�

V]\FLHOD L Z QLHEDF]Q\P ]DSDOH ZVWU]�VD� VWDU\P GRJPDWHP� E\ L WÉ

]DZDGÉ ] GUÒJ Z RELHFDQ� SU]\V]�R{Å XVXQ�Å u DOH �H NRFKD�� �H

FLHUSLD� ] PL�R{FL� �H Z UDM F]\VW\ ZLHU]\� L GURJL GR QLHJR QLHVNDOD�

QH ZVND]\ZD�� �H SUDZG\ V]XND� V]F]HU]H� EH]LQWHUHVRZQLH� QDWUD�

IL� QD MHM F]\VW� NU\QLFÉ L RWR GR QLHM OXG]L QDZR�XMH� 7\P ZLÉNV]D

MHJR ]DV�XJD� �H NLHG\ SRHWD ']LDGÒZ Z\LGHDOL]RZD� W\ONR SRSÉG

RJÒOQ\� Z]L�� JRWRZH ]GDQLD� MDNLH PX EXU]OLZD IDOD QLHSRNRMÒZ

QDURGRZ\FK SRG QRJL SU]\QLRV�D� ZLHV]F] 3VDOPÒZ VWDQ�� QDSU]H�

FLZ J�R{Q\FK� Z]LÉW\FK SRMÉÅ L VZÒM LGHD� Z\�HM MDN QDPLÉWQR{FL

ZVSÒ�]LRPNÒZ RG UD]X SRVWDZL��

:LHV]F] 3VDOPÒZ QLH U]XFD VLÉ Z RVWDWHF]QR{FL� QLH ]Z�WSL�

RQ R WHUD~QLHMV]R{FL� OHSV]HM SU]\V]�R{FL VLÉ QLH Z\U]HN�� = MDVQHJR

VWDQRZLVND� SR]D ZV]\VWNLPL SU]HVDGDPL� QDZR�XMH GR W\FK ZLHF]�

Q\FK SUDZG� NWÒU\FK ]DSRPQLHQLH VWDMH VLÉ SU]\F]\Q� {PLHUFL PR�

UDOQHM L ]DNOLQD� E\ ZV]HONL GXDOL]P Z �\FLX SU\ZDWQ\P L SROLW\FH

RGU]XFLÅ� 0ÒZL E�DJDM�FR�

 1LH ]DSRPQLHOL{P\ �DGQHM E�ÉGQHM P\{OL� �DGQHJR QLHEH]SLHF]QHJR SRMÉ�
FLD� SU]H] DXWRUD ,U\GLRQD� 7U]HFK 0\{OL L 3VDOPÒZ >3U]\V]�R{FL@ �SU]HG URNLHP
����� HSRN�� Z NWÒUHM MDVQR Z{UÒG NOÉVN NUDMRZ\FK SU]HMU]D�� QDURGRZL SRGDQ\FK�
3UDZGD� SURURNRZD� RQ UÒZQLH MDN 0LFNLHZLF]� SUDZGD� ZR�D� WDN�H�

= NUZL L E�RWD GDZQ\ {ZLDW�

0\ GR LQQ\FK G��\P\ ODW�

:V]HODNR WD MHVW Z SR�R�HQLX GZÒFK SRHWÒZ UÒ�QLFD� �H 3ROVND X MHGQHJR� Z{UÒG
Z]QLRV�\FK L FXGQLH SLÉNQ\FK U]HF]\� ]UR]XPLD�D QDMOHSLHM WR� FR VLÉ WDP V]NRGOL�
ZHJR ZNUDG�R� NLHG\ RG GUXJLHJR SU]\MÉ�D QLH ]DWUXWH NZLDW\ IDQWD]ML� DOH GRMU]D�H
RZRFH FQRWOLZHJR QDWFKQLHQLD�

0�RGV]\ SRHWD SU]\F]\QL� VLÉ GR ZSURZDG]HQLD QD UR]GUR�D ]�HM PDQLHU\
NLONX SLVDU]\ NUDMRZ\FK� WR SU]\]QDMHP\� : PDV\ RQ MHGQDN �DGQHM ]�HM LGHL QLH
ZV]F]HSL��
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&]DV DQLHOVNL SRGM�Å WUXG�

&]DV RGU]XFLÅ ZV]HONL EUXG�

L ]DUD] SU]HFKRG]L SR NROHL FD�\ V]HUHJ ]�\FK L QLHEH]SLHF]Q\FK

SRMÉÅ ]DJQLH�G�RQ\FK QD SROVNLHM QLZLH�

-DN�H RQ VRELH SLÉNQLH Z\REUD�D WÉ 3ROVNÉ ZWHG\� NLHG\ Z]QLR�

{OH RVWU]HJD�

6]DWD 3ROVNL QLHVNDODQDe

'RW�G Z 3ROVNL JURELH OH�\� u

7HQ NWR Z]QLHVLH SLHUZV]\ UÉNÉ

%\ {QLHJ ]HWU]HÅ ] WHM RG]LH�\�

.WR SU]HPLHQL Z ]EURGQLÉ u PÉNÉ�

.WR SU]HNXMH Z QÒ� u NDMGDQ\�

$ QLH Z V]DEOÉ u WHQ SU]HNOÉW\�

7X ]DUD] Z\ZLMDM� VLÉ X QLHJR MHGQH ] GUXJLFK UDG\ XF]FLZH� P�GUH�

Z QDMSU]HMU]\VWV]H� Z QDMV]F]\WQLHMV]HM SURVWRW\ V�RZD REOHF]RQH�

6�XFKDMP\�

1LH MHVW F]\QHP u U]H~ G]LHFLQQD�

1LH MHVW F]\QHP u Z\QLV]F]HQLH� u

-HGQD SUDZGD ERVND� F]\QQD�

7R� SU]H] PL�R{Å� SU]HPLHQLHQLH�

$OER�

*G\ ]VWÉSXM� Z {ZLDW JHQLXV]H�

,QQ\P VSUDZÉ ZLRG� WRUHP�

1LNW SU]H] PRUG\ L NDWXV]H

1LH E\� ZLHNÒZ '\NWDWRUHP�

*G]LH LQG]LHM ZLG]LP\ GRELWQLH QDSLÉWQRZDQH ]�H XF]XFLD� NWÒUH

GXFK VWURQQLF]\ Z VDPROXEQ\FK ZLGRNDFK UR]GPXFKXMH�

1LF QLH VS\FKDÅ QLJG\ Z GÒ��

/HF] GR FRUD] Z\�V]\FK NÒ�

,{Å SU]H] GUXJLFK SRGQRV]HQLH� u

:V]\VWNR� ZV]\VWNR� ZLHF]QLH� ZV]ÉG]LH

5ZLH VLÉ Z JÒUÉ� ] %R�HM P\{OL�

= ZLHF]Q\P %RJLHP WHQ QLH EÉG]LH

.WR LQDF]HM {ZLDW VZÒM NU\{OL�

'DOHM MHVW SU]HPRZD GR VRILVWÒZ�

.WR FKFH LVNLHU ] F]DUWD NX~QL�

%\ SU]HSDOLÅ F]DUWD PRF�

7HQ� {ZLDW Z JRUV]� ZS\FKD QRF�
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7HQ� P�GUR{FL ZLHF]QHM EOX~QL�

3RHWD ]DGDMH VRELH SRWHP EROHVQH S\WDQLH�

6N�G W\FK P\{OL F]DUQ\ UÒM"

L RGSRZLDGD�

2QH URVQ� u JG]LH NDMGDQ\�

$FK� QLHZROD V�F]\ MDG�

5D]HP Z\G]LHUD PX VLÉ SU]HUD�DM�F\ RNU]\N� NWÒU\ SU]HFL�J�\P

HFKHP EROH{FL QLHMHGQ\FK SLHUVL ]DZWÒURZD��

1LF]HP 6\ELU u QLF]\P NQXW\

, FLHOHVQ\FK WRUWXU NUÒO�

/HF] QDURGX GXFK RWUXW\ u

7R GRSLHUR EÒOÒZ EÒO�

:LHV]F] ZLG]L F]\QQH V]DWDÐVNLH ]DELHJL L ZVND]XMH QD XSRVWDFLR�

ZDQHJR SU]H] VLHELH NXVLFLHOD�

6SURVQR{FLDPL K\GQHM GXP\

3RPLHV]D� UR]XP\�

5R]ZL�]XMH VDP VXPLHQLD�

3U]H] RJURP FLHUSLHQLD�

6LHMH N�DPVWZR L FLHPQRWÉ�

=PLHQL ]EURGQLÉ u Z FQRWÉ�

7X VLÉ REUDFD GR 3ROVNL L Z\NU]\NXMH�

3UHF] W\P ]�XGRPe

=�HM JRG]LQ\ WR V� PDU\�

7\ QLH ]EÉG]LHV] GDZQHM ZLDU\

�H WHQ W\ONR ZLÉ]\ SU]HWQLH�

.WR QDPDV]F]RQ FQRW\ ]QDNLHP�

$FK� 3U]HN�DGD RQ MHV]F]H� D SU]HN�DGD JRU�FR� QLH ZLHU]FLH� d�H FHO

ZLHONL D XNU\W\ RGZV]HWHF]QLD SRG�H GURJLs u Z NRÐFX� E�RJRV�D�

ZLRQH VZRMH G]LH�R QDSUDZ\ ZLHÐF]\ W\PL VXURZHM ZLHONR{FL ]GD�

QLDPL�

1LH SU]\SDGHN U]�G]L Z {ZLHFLH u

1LNW QLH VWDZLD JPDFKX ] E�RWD�

$ QDMZLÉNV]\ UR]XP u FQRWD�

6� MHV]F]H Z 3VDOPLH UDG\� �HE\ ]QLH{Å QLHZROÉ� QDGDÅ Z�DVQR{Å

Z�R{FLDQRP� P�GUH UDG\� NWÒUH ERGDM VLÉ MDN QDMU\FKOHM VSH�QL�\�

lSLHZ NRÐF]\ VLÉ QDG]LHM�� NWÒUD VLÉ QLH XU]HF]\ZLVWQL�D QD WHUD]�
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:LHONLH ZVWU]�{QLHQLD QDVWD�\ QLHG�XJR SR JRU�F\P RGH]ZDQLX

VLÉ SRHW\ GR QDURGX� .LOND NURSHO NUZL SDG�R QD {QLH�Q� V]DWÉ 3RO�

VNL� ]UREL�D VLÉ FLV]D L ]QRZX SRWHP FD�\ {ZLDW ]DWU]�V� VLÉ Z SRVD�

GDFK� 3RHWD ZWHG\� ZREHF SRG�HJDÐ GR REDODQLD SRG SR]RUHP� �H

VLÉ UDMVNLH F]DV\ SU]\EOL��� Z\U]HN� �]DSRPLQDM�F Z V]ODFKHWQ\P

D EH]LQWHUHVRZQ\P XQLHVLHQLX R VZRLFK GDZQLHMV]\FK PDU]HQLDFK�

RZH V�RZD SH�QH QDPDV]F]HQLD FKU]H{FLMDÐVNLHJR L P�GUR{FL

R G]LD�DQLX 'XFKD lZLÉWHJR Z {ZLHFLH�

/HF] RQ S�\QLH u D QLH VNDF]H�

/HF] RQ ZVFKRG]L u D QLH VSDGD� u

=LHPLD SRG QLP NUZL� QLH S�DF]H u

2Q QLH ZR�D� %LDGD�

&]\� WX VLÉ ND�GHPX PLPRZROQLH SRUÒZQDQLH ] 2G� GR 0�RGR{FL

QLH QDVXQLH"

:\SDGNL QLH REXG]L�\ Z SRHFLH SU]HUD�HQLD� QLH U]XFD RQ

ZFDOH SU]HNOHÐVWZD VZRLP F]DVRP� DOH FKURQL�F Z ]DPÉFLH G]LH�

G]LQÉ QLHSRNDODQHM SUDZG\� ZR�D�

�H {ZLÉWR{FL 'XFK MHGQROLW u

1L PRQJROVNLFK ELF]\

1L F]HUZRQ\FK 5]HF]SRVSROLW

: VZH FXGD QLH ZOLF]\�

7R QLH GR{Å� :LG]L RQ� �H WU]HED VRELH ]DSUDFRZDÅ QD OHSV]� SU]\�

V]�R{Å� ZLG]L SRWU]HEÉ ]DV�XJL L SU]\]QDMH SU]HG %RJLHP�

7\ EH] QDV VDP\FK QLH PR�HV] QDV ]EDZLÅ�

3U]HG 3DQHP %RJLHP VWDMH ] MHG\Q\PL XF]XFLDPL� ] MDNLPL VLÉ ZRO�

QR GR 1LHJR SU]\EOL�\Å� ] PL�R{FL� L SRNRU�� .WÒ� QLH SDPLÉWD WHJR

SLÉNQHJR XVWÉSX d*G\ SRFK\OLV] NRUQLH F]R�Rs� NWÒU\ WDN RGELMD RG

]XFKZD�\FK SU]HPÒZ ZV]\VWNLFK SRHWÒZ Z]QRV]�F\FK VLÉ NX QLHEX

dQD SDOXV]NDFK GUREQHM S\FK\s�

:\SRZLHP\ WX XF]XFLH QDV]H ] FD�� V]F]HUR{FL�� 1LH MHVWH{P\

EH] SHZQ\FK REDZ R SURVWRWÉ UHOLJLMQ\FK SRMÉÅ DXWRUD 3VDOPÒZ�

1DZ\NQLHQLD XP\V�X� ZLÉ]\ {ZLHWQHM SU]HV]�R{FL� Z\PDJDOQR{Å QLH

RGU]XFRQ\FK Z\UD~QLH V\VWHPÒZ ILOR]RILF]Q\FK� WXG]LH� ZVWUÉW\

D XSU]HG]HQLD UD] QDE\WH� PRJ� VWDÅ VLÉ X QLHJR ]DZDG� L QLHEH]�

SLHF]HÐVWZHP� :V]DN�H ZROQR QDP VLÉ VSRG]LHZDÅ� �H XP\V�� NWÒU\

GR WDNLHM SURVWRW\ Z PRUDOQ\FK SHZQLNDFK GRV]HG�� L �H VHUFH� PL�
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�R{FL� L SRNRU� WDN J�ÉERNR SU]HMÉWH� ] UÒZQ� SURVWRW� X]QDM�

L SU]\MP�� NRQLHF]QR{Å MDVQR L GRVWÉSQLH RNUH{ORQ\FK GRJPDWÒZ�

]XSH�Q� EH]ZDUXQNRZ� ZVSÒOQR{Å ZLHU]HQLD ] OXGHP L {FLV�� UH�

JX�É UHOLJLMQ� RGSRZLDGDM�F� UHJXOH PRUDOQHM �X QDV WDNL EUDN UH�

JX�\ ZH ZV]\VWNLP�� ]DUD]HP VWDQRZL�F� ZDUXQHN WHM RVWDWQLHM�

%�G~ FR E�G~� Z NZHVWLDFK PRUDOQR{FL LGHD� ZLHV]F]D 3VDO�

PÒZ ZLHUQLH Z VRELH F]\VWH SUDZG\ LGHD�X FKU]H{FLMDÐVNLHJR RG�

]ZLHUFLHGOD� :LG]LP\ WDP SLÉNQ\ V]HUHJ ]EDZLHQQ\FK SRMÉÅ R SR�

WU]HELH ]DV�XJL� R SRVWÉSLH NROHMDPL Z]QLHVLHQLD� R QLHRG]RZQR{FL

GREU\FK {URGNÒZ� R NRQLHF]QR{FL RGU]XFHQLD ZV]HONLHJR IDWDOL]PX

L ZV]HONLHJR GXDOL]PX u ZV]\VWNR SURPLHQLHM�FH ZLHF]QLH P�RG\PL

EDUZDPL ZLDU\� QDG]LHL� PL�R{FL L ]OHZDM�FH VLÉ MDNRE\ Z MHGHQ

G~ZLÉF]Q\ DNRUG� Z SRNRUQ� SUR{EÉ GR %RJD R �DVNÉ d{ZLÉW\FK

F]\QÒZs L Z PRGOLWZÉ GR 0DWNL %RVNLHM R SU]\F]\QLHQLH VLÉ GR 6\�

QD� E\ QDP GD� dF]\VW� ZHZQ�WU] QDV VDP\FK ZROÉs�

3RHWD QLH ND�H VLÉ N�DQLDÅ DQL ID�V]\Z\P ERJRP SRWÉJL PDWH�

ULDOQHM L Z�DG]\ SU]H] REF\FK Z\REUD�DQHM� DQL V]DWDQRP S\FK\�

]HPVW\ L JZD�WX� :R�D RQ� QLH RSXV]F]DMFLH SROD RERZL�]NÒZ QDUR�

GRZ\FK L JRGQR{FL QDURGRZHM� D WU]\PDMFLH VLÉ {URGNÒZ XF]FLZ\FK�

dQDMZLÉNV]\ UR]XP FQRWDs� QL�� QLH ]D{ EURQL� ] dNX~QL F]DUWDs�

]ZDOF]\FLH PRFH V]DWDÐVNLH�

7DNLH� V�RÐFHP SUDZG\ D QLH V]WXF]Q\PL RJQLDPL R{ZLHFRQH�

KRU\]RQW\ V� KRU\]RQWDPL EH]SLHF]Q\PL L ]EDZLHQQ\PL GOD 3ROVNL�

'R FHOX Z\UD~QLH ZVND]DQHJR SURZDG]� WDP SURVWH GURJL� :V]\VW�

NR ZLGDÅ QD SRZLHU]FKQL� D ZV]\VWNR VLÉ ]JDG]D ] QDMVNUXSXODW�

QLHMV]\PL Z\PDJDQLDPL VXPLHÐ� :REHF Z\U]HF]RQ\FK JRGH� EXG]L

VLÉ RG UD]X VZRERGQH ]DVSRNRMHQLH� ]DUÒZQR Z Z\EUDQ\FK GXV]DFK

P�RG]LHÐF]\FK� NWÒUH V� R�\ZLRQH FQRWOLZLH Z\SLHOÉJQRZDQ\PL

XF]XFLDPL� MDN L Z XP\V�DFK GRMU]D�\FK� GR{ZLDGF]HQLHP R{ZLHFR�

Q\FK� ERJDW\FK Z P�GUR{Å SUDZG]LZ��

&R GR QDV� VWDMHP\ ] XQLHVLHQLHP D SU]HNRQDQLHP SR VWURQLH

WHJR GUXJLHJR LGHD�X L W\ONR GRGDMHP\� �H ZLHUQR{Å P\{OL NDWROLFNLHM�

NWÒUD� ZFLHORQD Z VZÒM REMDZ SROVNL� XG]LHOD QLHVSR�\WHM ZDUWR{FL

QDV]HM RMF]\~QLH� MHVW NRQLHF]Q\P MHJR ZDUXQNLHP�

:]LÉOL{P\ GZLH P\{OL� GZD NLHUXQNL� SRVWDZLOL{P\ MH QDSU]HFLZ

VLHELH L SRV]XNDOL{P\ Z W\P SU]HFLZLHÐVWZLH SUDZG ]EDZLHQQ\FK
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GOD NUDMX� 1LH E\�R ZFDOH QDV]\P ]DPLDUHP� E\ SRUÒZQ\ZDÅ ]DV�XJL

OLWHUDFNLH GZÒFK SLVDU]\� Z\Z\�V]DÅ OXE SRQL�DÅ MHGQH XWZRU\

NRV]WHP GUXJLFK� SLHUZV]HÐVWZR W\P OXE RZ\P DUW\VW\F]Q\P SRMÉ�

FLRP L XN�DGRP� W\P OXE RZ\P NV]WD�WRP SU]\]QDZDÅ� 0DUQD WR

L S�RFKD U]HF] ]DSU]HF]DÅ MDNLHMNROZLHN ZLHONR{FL� PDUQD L S�RFKD

U]HF] Z\��F]QR{Å V]NÒ� L V\VWHPÒZ Z V]UDQNL SL{PLHQQLFWZD�

]Z�DV]F]D SROVNLHJR� ZSURZDG]DÅ� &R LQQHJR SU]HFLH� Z\��F]QR{Å

OLWHUDFND� D FR LQQHJR VXURZR{Å PRUDOQD� 7HM RVWDWQLHM QLH JRG]L VLÉ

Z\��F]QR{FL� QD]\ZDÅ� &QRWD MHVW L PXVL E\Å MHGQD� LQDF]HM XWUDFL�

�DE\ ]QDF]HQLH SURVWH� RJÒOQH� UHOLJLMQH� 'OD FKU]H{FLMDQ QLH PD

Z PRUDOQR{FL {URGND� QLH PD XVW�SLHÐ� &KU]H{FLMDQRP WU]HED NR�

QLHF]QLH RGU]XFLÅ ZV]\VWNR� FR VLÉ QLH ]JDG]D ] SUDZHP (ZDQJHOLL�

FR MDNLNROZLHN GXDOL]P ZSURZDG]D� 8 0LFNLHZLF]D� Z{UÒG U]HF]\

F]\VWV]HJR QDWFKQLHQLD� ]QDOH~OL{P\ ZLHOH ]GDÐ V]NRGOLZ\FK� ]GD�

QLD WH VSURZDG]DM� ]�H QDVWÉSVWZD Z RMF]\~QLH RWÒ� GODF]HJR SU]H�

FLZNR QLP Z\VWÉSXMHP\� 8 ZLHV]F]D 3VDOPÒZ� Z{UÒG ZLHOX QLHMD�

VQ\FK L QLHEH]SLHF]Q\FK SRMÉÅ� D UDF]HM SR ZLHOX QLHMDVQ\FK L QLH�

EH]SLHF]Q\FK SRMÉFLDFK� XMU]HOL{P\ P\{OL E�RJRV�DZLRQH� P\{OL WH

ZLHOH ]DJRL�\� ZLHOH JRM� Z 3ROVFH� RWÒ� SRZÒG� GOD NWÒUHJR VWDZLD�

P\ MH QD {ZLHF]QLNX�

3UDJQÉOL{P\ L SUDJQLHP\� E\ GR XP\V�ÒZ SROVNLFK SU]HQLNQÉ�D

WD SURVWD SUDZGD� �H FQRW� W\ONR RMF]\]QÉ XUDWRZDÅ PR�QD� SUD�

JQÉOL{P\ L SUDJQLHP\� E\ Z VHUFDFK SROVNLFK F]H{Å QLHSRNDODQHJR

LGHD�X UR]JRU]D�D� %RGDME\ UD] Z\UD~QD ZLÉNV]R{Å NRFKDM�F\FK

RMF]\]QÉ 3RODNÒZ ]ZUÒFL�D VLÉ QD V�RQHF]QH GURJL�

$ SDWU]�F\ ZLHF]QLH ] JÒU\

1LH RGZUÒFL WZDU]\ %ÒJ�

3U]\SLV\

� -DQ 3DZH� :RURQLF] ������������ SRHWD L ND]QRG]LHMD� DEVROZHQW SUDZD
Z $NDGHPLL :LOHÐVNLHM� ��������� Z ]DNRQLH MH]XLWÒZ� RG ���� F]�RQHN 5DG\
6WDQX RUD] 7RZDU]\VWZD 3U]\MDFLÒ� 1DXN �731�� ���� ]RVWD� ELVNXSHP NUDNRZ�
VNLP� ���� DUF\ELVNXSHP ZDUV]DZVNLP L SU\PDVHP .UÒOHVWZD 3ROVNLHJR� -HJR
SRH]MD SR]RVWDZD�D SRG ZS�\ZHP VHQW\PHQWDOL]PX L NODV\F\]PX� RGZR�XM�F VLÉ
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GR G]LHMÒZ 3ROVNL L MHM PLW\F]QHM SU]HV]�R{FL� *�RVL� SURZLGHQFMRQDOL]P u SRJO�G�
�H ORVDPL QDURGÒZ NLHUXMH EH]SR{UHGQLR 2SDWU]QR{Å L �H 3RODF\ ]DV�X�\OL QD VZÒM
ORV� NWÒU\ PRJ� RGZUÒFLÅ SU]H] SRNXWÉ L RGZR�DQLH VLÉ GR PL�RVLHUG]LD %R�HJR�

� -XOLDQ 8UV\Q 1LHPFHZLF] ������������ SLVDU]� SRHWD� SROLW\N L JHQHUD�� E\�
DGLXWDQWHP NV� $� &]DUWRU\VNLHJR RUD] QDF]HOQLND SRZVWDQLD 7� .R{FLXV]NL� MDNR
SROLW\N ]DV�\Q�� Z WUDNFLH 6HMPX :LHONLHJR� UDQQ\ Z ELWZLH PDFLHMRZLFNLHM� GRVWD�
VLÉ GR QLHZROL URV\MVNLHM� SR SÒ�WRUDURF]Q\P SRE\FLH Z ZLÉ]LHQLX Z\MHFKD� GR 86$�
JG]LH SU]HE\ZD� GR ����� : �\FLH SROLW\F]QH ]DDQJD�RZD� VLÉ SRQRZQLH Z F]DVDFK
.VLÉVWZD :DUV]DZVNLHJR� SR XSDGNX SRZVWDQLD OLVWRSDGRZHJR SU]HE\ZD� QD
HPLJUDFML Z 3DU\�X� $XWRU P�LQ� G]LH�� 3RZUÒW SRV�D� 3RGUÒ�H KLVWRU\F]QH QD

]LHPLDFK SROVNLFK ']LHMH SDQRZDQLD =\JPXQWD ,,,�
� 7DGHXV] &]DFNL ������������ G]LD�DF] R{ZLDWRZ\ L JRVSRGDUF]\� SHGDJRJ�

KLVWRU\N� ELEOLRILO� QXPL]PDW\N� F]�RQHN .RPLVML (GXNDFML 1DURGRZHM� ZVSÒ�WZÒUFD
.RQVW\WXFML � 0DMD� ZVSÒ�]D�R�\FLHO ZDUV]DZVNLHJR 7RZDU]\VWZD 3U]\MDFLÒ� 1DXN�
WZÒUFD %LEOLRWHNL 3RU\FNLHM L /LFHXP .U]HPLHQLHFNLHJR�

� 3RU� SU]\SLV �� Z WHN{FLH 'ZD ED�ZRFKZDOVWZDe
� 3RU� SU]\SLV �� Z WHN{FLH 'ZD ED�ZRFKZDOVWZDe
� -DPHV )HQLPRUH &RRSHU ������������ SRZLH{FLRSLVDU] DPHU\NDÐVNL� DX�

WRU ]QDQ\FK SRZLH{FL SU]\JRGRZ\FK L DZDQWXUQLF]\FK� P�LQ� 6]SLHJ ������� 3LORW
������� 3LRQLHU]\ �������

� .D]LPLHU] %URG]LÐVNL ������������ SROVNL SRHWD� KLVWRU\N L WHRUHW\N OLWHUD�
WXU\� SXEOLF\VWD� W�XPDF]� SURIHVRU 8QLZHUV\WHWX :DUV]DZVNLHJR� : VSRU]H NODV\�
NÒZ ] URPDQW\NDPL ]DM�� VWDQRZLVNR NRPSURPLVRZH �Z UR]SUDZLH 2 NODV\F]QR{FL

L URPDQW\F]QR{FL WXG]LH� R GXFKX SRH]ML SROVNLHM� ������ RGJU\ZD� GX�� UROÉ
Z ÒZF]HVQ\P �\FLX OLWHUDFNLP� ,GHDOL]RZD� SU]HV]�R{Å Z GXFKX VLHODQNRZR�
U\FHUVNLHJR SDWULRW\]PX� 3R Z\EXFKX SRZVWDQLD OLVWRSDGRZHJR ]ZROHQQLN PHVMD�
QL]PX �P�LQ� 0RZD R QDURGRZR{FL 3RODNÒZ� ������

� 6WHIDQ :LWZLFNL ������������ SRHWD� SXEOLF\VWD� RG ���� Z :DUV]DZLH�
]ZROHQQLN URPDQW\]PX L SU]\MDFLHO F]R�RZ\FK MHJR WZÒUFÒZ� ]Z�DV]F]D $� 0LFNLH�
ZLF]D� ���� Z\HPLJURZD� GR )UDQFML� ZVSÒ�]D�R�\FLHO EUDFWZD UHOLJLMQHJR R QD]ZLH
7RZDU]\VWZR %UDFL =MHGQRF]RQ\FK Z 3DU\�X�

� -Ò]HI %RKGDQ =DOHVNL ������������ SRHWD� Z ���� QDOH�D� GR =ZL�]NX
:ROQ\FK 3RODNÒZ� WDMQHM RUJDQL]DFML SDWULRW\F]QHM� Z RNUHVLH SRZVWDQLD OLVWRSD�
GRZHJR SRVH� QD VHMP� SR XSDGNX SRZVWDQLD SU]HGRVWD� VLÉ SU]H] *DOLFMÉ GR
)UDQFML L SR]RVWD� WDP QD HPLJUDFML� 1DOH�D� ZUD] ] $� 0LFNLHZLF]HP GR ]D�R�\FLHOL
7RZDU]\VWZD %UDFL =MHGQRF]RQ\FK� =ZL�]DQ\ ] VHQW\PHQWDOL]PHP L URPDQW\�
]PHP� D WDN�H ] W]Z� XNUDLÐVN� V]NR�� SRHW\FN�� Z\ZRG]�F� VLÉ ] .UHVÒZ
:VFKRGQLFK�

�� .V� +LHURQLP .DMVLHZLF] ������������ ZVSÒ�]D�R�\FLHO =PDUWZ\FKZVWDÐ�
FÒZ L JHQHUD� ]DNRQX� MHGQD ] FKDU\]PDW\F]Q\FK SRVWDFL ;,; ZLHNX� Z\ELWQ\
ND]QRG]LHMD� SLVDU] UHOLJLMQ\ L SRHWD� ZVSÒ�]D�R�\FLHO ]JURPDG]HQLD QLHSRNDODQHN�
&]X� VLÉ GREU]H Z UROL SU]HGH ZV]\VWNLP GXV]SDVWHU]D� LQLFMDWRUD UÒ�Q\FK G]LH�
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DSRVWROVNLFK� :UD] ] NV� 3� 6HPHQHQN� &5 VWZRU]\OL SRGVWDZ\ SRG ILOR]RILÉ
L WHRORJLÉ QDURGX�

�� &KRG]L R $QWRQLHJR 0DOF]HZVNLHJR ������������ SROVNLHJR SLVDU]D L SR�
GUÒ�QLND� 0DOF]HZVNL MHVW DXWRUHP ]DOHGZLH MHGQHM NVL��NL� SRZLH{FL SRHW\FNLHM
0DULD� X]QDQHM ]DUD]HP ]D MHGQR ] QDMZ\ELWQLHMV]\FK XWZRUÒZ SROVNLHJR URPDQ�
W\]PX�

�� 3RU� SU]\SLV �� Z WHN{FLH 'ZD ED�ZRFKZDOVWZDe
�� ,JQDF\ .UDVLFNL ������������ SROVNL SRHWD� SUR]DLN� GUDPDWRSLVDU]� SXEOL�

F\VWD� ]ZROHQQLN NODV\F\]PX L UDFMRQDOL]PX� XZD�DQ\ ]D QDMZ\ELWQLHMV]HJR SLVD�
U]D SROVNLHJR R{ZLHFHQLD� 'R MHJR QDMZD�QLHMV]\FK XWZRUÒZ QDOH�� P�LQ�� SRHPDW
KHURLNRPLF]Q\ 0\V]HLV ������� SRZLH{Å VDW\U\F]QR�XWRSLMQD 0LNR�DMD 'R{ZLDG�

F]\ÐVNLHJR SU]\SDGNL ������� 0RQDFKRPDFKLD� F]\OL :RMQD PQLFKÒZ �������
D WDN�H J�R{QH SDWULRW\F]QH XWZRU\� +\PQ GR PL�R{FL RMF]\]Q\ ������ L 3LH{Ð QD

G]LHÐ � PDMD ���� RUD] OLF]QH EDMNL�
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2G GDZQD MX� ]ZUDFDP\ XZDJÉ F]\WHOQLNÒZ QDV]\FK QD SHZQH

]DELHJL L XVL�RZDQLD� NWÒUH FKRFLD� ] GREU� ZLDU� L Z F]\VW\FK ]D�

PLDUDFK SU]HGVLÉZ]LÉWH� REUDFDM� VLÉ Z RVWDWHF]Q\P Z\SDGNX QD

V]NRGÉ .R{FLR�D SROVNLHJR�

&KFHP\ PÒZLÅ R W\FK FL�JOH SRGQRV]�F\FK VLÉ J�RVDFK� �H VLÉ

5RVMD QDZUÒFL Z QLHGDOHNLHM SU]\V]�R{FL�

2F]\ZLVW� MHVW U]HF]�� �H SÒNL FKRG]L R PRGOLWZ\ ]D QDZUÒFH�

QLH VLÉ 5RVML� QLF QLH PDP\ GR QDGPLHQLHQLD� 0RGOLÅ VLÉ PR�QD�

PRGOLÅ VLÉ WU]HED MDN QDMXVLOQLHM� ER IDNW SRGREQ\ XUDGRZD�E\ .R�

{FLÒ� L ]PLHQL�E\ SRVWDÅ {ZLDWD� $OH FR LQQHJR ZLHU]\Å Z VNXWHF]�

QR{Å PRGOLWZ\ L PRGOLÅ VLÉ� D FR LQQHJR ]DUÉF]DÅ� �H WR� R FR 3DQD

%RJD SURVLP\� VWDQLH VLÉ QLH]DZRGQLH Z QLHG�XJLP F]DVLH�

'OD 3DQD %RJD ZV]\VWNR PR�OLZH� VNLQLH L VFKL]PD Z SURFK VLÉ

UR]OHFL� DOH GRW�G WHJR QLH XF]\QL�� ZLÉF NWR ZLH� MDND MHVW ZROD -HJR

{ZLÉWD�

1DP VLÉ ]GDMH� �H SRGREQH NZHVWLH QDOH�\ UR]ELHUDÅ Z NROHL

UR]XPRZDÐ SRU]�GNX ]Z\F]DMQHJR� ]LHPVNLHJR� D QLH LQDF]HM� 2WÒ�

SR OXG]NX U]HF]\ ELRU�F� ]DS\WXMHP\ VLÉ� D]DOL ]DV]�\ MDNLH{ IDNW\�

NWÒUH SUDZGRSRGRELHÐVWZR QDZUÒFHQLD VLÉ 5RVML Z\UD~QLHMV]H G]L{

F]\QL�" 3HZQD OLF]ED SU]HM{Å GR ZLDU\ NDWROLFNLHM SRPLÉG]\ DU\VWR�

NUDFM� URV\MVN� �D Z MDNLHM�H HSRFH LFK QLH E\�R"�� NLOND OLVWÒZ SR

G]LHQQLNDFK L SDUÉ EURV]XU RJ�RV]RQ\FK SU]H] 5RVMDQ GREUHM ZROL�

WR MHV]F]H QLH GR{Å� E\ RWXFK� VHUFD QDSH�QLÅ� E\ REXG]LÅ V]F]HJÒO�

QH ]DLQWHUHVRZDQLH�

1DZUÒFL�R VLÉ NLONDG]LHVL�W RVÒE� %RJX QLHFK EÉG� G]LÉNL� DOH

FÒ� WR MHVW Z SRUÒZQDQLX ] PLOLRQDPL XQLWÒZ� RGHUZDQ\PL JZD�WHP

RG MHGQR{FL ODW WHPX NLONDQD{FLH"

5RVMDQLH�NDWROLF\ GDM� VLÉ �DWZR SRFL�JDÅ XURMHQLRP� 3DPLÉ�

WDP\� MDN MHGHQ ] QLFK ]DUÉF]D� SXEOLF]QLH� �H QLHSRGREQD� DE\

FHVDU] 0LNR�DM� QLH ]RVWD� NDWROLNLHP SU]HG {PLHUFL�� &Ò� VLÉ VWD�R

] W\P ]DUÉF]HQLHP"

$OH VS\WD VLÉ NWR PR�H� Z F]\P�H XF]FLZH XURMHQLD URV\MVNLH

.R{FLR�RZL SROVNLHPX V]NRG]LÅ PRJ�" 2GSRZLDGDP\ MDN QDMWUH{FL�

ZLHM�
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.R{FLÒ� SROVNL MHVW WZLHUG]� NDWROLF\]PX QD ZVFKRG]LH (XURS\�

Z QLP VL�D� Z QLP SXQNW RSDUFLD� ,QQHM VL�\� LQQHJR SXQNWX RSDUFLD

Z{UÒG 6�RZLDÐV]F]\]Q\ ZREHF VFKL]P\ QLH PD� 3R]D V]UDQNDPL

.R{FLR�D SROVNLHJR� F]\ WR �DFLÐVNLHJR� F]\ XQLFNLHJR� QLH LVWQLHMH

�DGQD WUDG\FMD� �DGQD FD�R{Å� QLF VLÉ QLH UXV]D� QLF QLH �\MH� .WÒ�

V� GRVWRMQLF\ .R{FLR�D NDWROLFNLHJR Z 5RVML" 3RODF\� .WR V� NVLÉ�D�

FR WDN JRUOLZLH Z{UÒG SU]HV]NÒG ZV]HONLHJR URG]DMX Z 3HWHUVEXUJX

DSRVWR�XM�" 3RODF\� .WR VHPLQDU]\{FL DUFKLGLHFH]ML PRKLOHZVNLHM"

3RODF\� .WR RZL ]DNRQQLF\ UHJX�\ {ZLÉWHJR 'RPLQLND� QLH]PRUGR�

ZDQL Z SRV�XG]H GXV] SR FD�\P LPSHULXP URV\MVNLP" 3RODF\ L MHV]�

F]H 3RODF\� .R{FLÒ� NDWROLFNL Z 5RVML QLH PD LQQ\FK PÉF]HQQLNÒZ

L LQQ\FK {ZLÉW\FK RG F]DVÒZ ]DSURZDG]HQLD VFKL]P\� MHQR PÉ�

F]HQQLNÒZ L {ZLÉW\FK .R{FLR�D SROVNLHJR� QLH PD SUDZLH LQQ\FK

NVL�J UHOLJLMQ\FK� K\PQÒZ L ]Z\F]DMÒZ NR{FLHOQ\FK� MHQR NVLÉJL�

K\PQ\ L ]Z\F]DMH SROVNLH OXE SRFKRG]HQLD SROVNLHJR�

-HVW ZLÉF FR{ QLHSUDZG]LZHJR� WDN�H FR{ QLHSURVWHJR Z W\P

SU]HPLOF]DQLX R .R{FLHOH SROVNLP� D Z VWDZLDQLX QD {ZLHF]QLNX

.R{FLR�D URV\MVNLHJR MHVW FR{ QLHEH]SLHF]QHJR� &L�J�H XVL�RZDQLD�

DE\ RGZUÒFLÅ ]DMÉFLH RG VSUDZ UHOLJLMQ\FK SROVNLFK� RG SU]H{ODGR�

ZDÐ� FLHUSLHÐ L SRWU]HE .R{FLR�D SROVNLHJR� Z\��F]DM� QLHMDNR NDWR�

OLNÒZ SROVNLFK ]H ZVSÒOQR{FL ] NDWROLNDPL =DFKRGX� XWUXGQLDM�

SU]\VWÉS LFK ]D�DOHQLRP GR 5]\PX� FR ZLÉFHM� ]DNU\ZDM� JUR~QH

D FL�J�H QLHEH]SLHF]HÐVWZD ]H VWURQ\ VFKL]P\�

.DWROLF\ URV\MVF\� WDN�H QLHNWÒU]\ SU]\MDFLHOH 5RVML PLÉG]\ ND�

WROLNDPL =DFKRGX� V� OXG~PL GREUHM ZLDU\ L GREU\FK FKÉFL u WR

U]HF] QLH]DZRGQD� DOH ]D QLPL NU\�\ VLÉ MX� QLHUD] L NU\M� VLÉ G]LVLDM

]UÉF]QH ]DELHJL SROLW\NL URV\MVNLHM SU]HFLZ 3ROVFH L MHM .R{FLR�RZL�

&R GR QDV� W\P WURVNOLZV]� QD WR ZV]\VWNR ]ZUDFDP\ XZDJÉ�

�H L PLÉG]\ 3RODNDPL ]QDMGXMH VLÉ QLHOLF]QH ZSUDZG]LH� DOH UXFKOL�

ZH L KD�D{QH JURQR SXEOLF\VWÒZ� NWÒU]\ QLH V]XNDM�F GURJL SURVW\FK

RERZL�]NÒZ L SURVW\FK SRMÉÅ� D ��F]�F LGHH SDQVODZL]PX URV\MVNLH�

JR ] Z\REUD�HQLDPL NDWROLFNLPL� XSU]HG]DM� QLHMDNR Z\URNL %R�H

L J�RV]�� �H SU]\FKRG]L HUD V�RZLDÐVND� F]\OL� �H 6�RZLDQLH ]DSDQXM�

QDG {ZLDWHP� WXG]LH�� �H MHVW SU]H]QDF]HQLHP 3ROVNL ZVL�NQ�Å

Z 6�RZLDÐV]F]\]QÉ� E\ M� QDZUÒFLÅ� 1LHEDF]QL� RQL QLH ZLHG]�� �H

ZVL�NQLÉFLH 3ROVNL Z 5RVMÉ� ]EUDWDQLH VLÉ GZÒFK QDURGÒZ� E\�RE\ ]H
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VWURQ\ 3RODNÒZ ]GUDG� .R{FLR�D L F\ZLOL]DFML NDWROLFNLHM� E\�RE\

]Z\FLÉVWZHP VFKL]P\ Z SR�RZLH (XURS\�

: FD�\P {ZLHFLH NDWROLFNLP SDQXMH QD QLHV]F]É{FLH ]DPÉW Z\�

REUD�HÐ DOER QLHZLHG]D FR GR ]QDF]HQLD� ZD�QR{FL L VL�\ NDWROLF\�

]PX Z 3ROVFH� 7DPW\FK XZRG]L ~OH ]UR]XPLDQ\ LQWHUHV SROLW\F]Q\�

W\FK VWRVXQNL WRZDU]\VNLH� -HGQL SRQL�DM� .R{FLÒ� SROVNL GODWHJR�

�H VLÉ ERM� Z\ZR�\ZDQLD VSUDZ\ SROVNLHM QLHSRGOHJ�R{FL� LQQL PD�R�

GXV]QLH XOHJDM� GUREQ\P ]QLHFKÉFHQLRP L GUD�OLZR{FLRP� WDN

]UÉF]QLH UR]GPXFKLZDQ\P SU]H] MDZQH L VNU\WH RUJDQ\ 5RVML� SU]H�

FLZ ZV]\VWNLHPX� FR SROVNLH� 6� WDF\� FR Z ND�G\P NURNX NDWROLNÒZ

SROVNLFK XSDWUXM� FL��HÐ UHZROXF\MQ\FK� V� ]QRZX WDF\� FR SU]H]

Z\��F]QH ZVSÒ�F]XFLH GOD $XVWULL Z QLHM W\ONR ZLG]� REURQÉ SU]HFLZ

VFKL]PLH� PQLHM VLÉ WURV]F]�F R ORV\ .R{FLR�D SROVNLHJR� 3U]HFLZ

W\P ZV]\VWNLP QLHZLDGRPR{FLRP� ]DQLHGEDQLRP� OHNNRP\{OQR�

{FLRP� ]DSU]DÐVWZRP L QLHFKÉFLRP SRGQRVLOL{P\ ]DZV]H J�RV SU]\

ND�GHM RNROLF]QR{FL L SRGQRVLÅ QLH SU]HVWDQLHP\�

*G\E\ ]D{ ]DU]XFL� NWR� �H QDPL MHG\QLH SDWULRW\]P SROVNL SR�

ZRGXMH� DOER �H FKFHP\ MDNLHJR{ QDURGRZHJR .R{FLR�D� WR SRZR�X�

M�F VLÉ QD MHGHQDVWROHWQL� Z\WUZD�� V�X�EÉ .R{FLR�RZL Z{UÒG EDUG]R

FLÉ�NLFK RNROLF]QR{FL� RGSRZLHP\� WDN MHVW� SROVNLHM QDV]HM RMF]\~�

QLH ]DFKRZXMHP\ QLH]�RPQ� ZLHUQR{Å� D XIQL Z VSUDZLHGOLZR{Å

L PL�RVLHUG]LH %R�H� QDG]LHMÉ XZD�DP\ ]D RERZL�]HN� ZROQR QDP

WR� MDN ZROQR 5RVMDQRP E\Å SDWULRWDPL URV\MVNLPL� d,Q GXELLV OLEHU�

WDVs�� WR VWDUD UHJX�D NDWROLFND� ,QDF]HM Z U]HF]DFK UHOLJLL L .R{FLR�

�D� WDP ZV]\VF\� 3RODF\� 5RVMDQLH� 1LHPF\ L )UDQFX]L SRZLQQL{P\

E\Å MHGQHJR ]GDQLD L EH] XSU]HG]HÐ� EH] V\VWHPDWÒZ� EH] OHNNR�

P\{OQR{FL SDWU]HÅ� JG]LH FKZD�D %R�D L SR�\WHN GXV] NUZL� -H]XVD

&KU\VWXVD RGNXSLRQ\FK� 0LHV]DÅ FHOH SROLW\F]QH ] G]LD�DQLHP

UHOLJLMQ\P MHVW JU]HFKHP� WR{P\ WZLHUG]LOL ]DZV]H� WR L G]L{ WZLHU�

G]LP\� SDPLÉWDMP\ ZV]HODNR� �H FR MHVW Z WHM PLHU]H SUDZG� GOD

3RODNÒZ� MHVW SUDZG� L GOD 5RVMDQ OXE LFK SU]\MDFLÒ�� 6N�GLQ�G QLH

VDG]LP\� �HE\ VLÉ NRPXNROZLHN JRG]L�R SRV�G]DÅ QDV R VN�RQQR{Å

GR MDNLHM{ NR{FLHOQHM QDURGRZHM RGUÉEQR{FL� 'R{Å J�R{QR R{ZLDG�

F]DOL{P\ VLÉ ]DZV]H ]D {FLV�� MHGQR{FL� ] 5]\PHP� D SU]HFLZ

ZV]HONLHPX URG]DMRZL MÒ]HILQL]PX� L JDOOLNDQL]PX�� DE\{P\ VLÉ ] WHM

VWURQ\ EURQLÅ OXE ]DVWDZLDÅ SRWU]HERZDOL >e@�
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2MFLHF *DJDULQ Z\FKRG]L ] PDQLIHVWX� Z NWÒU\P FHVDU] $OHN�

VDQGHU� GRQLÒV� R ]DZDUFLX SRNRMX L QD U]HF]\ZL{FLH SLÉNQ\FK�

GXFKHP UHOLJLMQ\P WFKQ�F\FK Z\UD]DFK WHM RGH]Z\ RSLHUD QDG]LHMÉ

QDZUÒFHQLD VLÉ 5RVML�

d2G ZLHNÒZ u PÒZL GDOHM u .R{FLÒ� URV\MVNL MHVW Z ZRMQLH ]H

6WROLF� $SRVWROVN�� SU]\V]HG� F]DV SRGSLVDQLD SRNRMX� DOH SRNRMX

]DV]F]\WQHJR L NRU]\VWQHJR GOD ZV]\VWNLFK� .R{FLÒ� URV\MVNL� ZUD�

FDM�F GR MHGQR{FL ] .R{FLR�HP SRZV]HFKQ\P� PR�H ]DFKRZDÅ

VZRMH V]DQRZQH REU]ÉG\� VZRM� VWDUR�\WQ� NDUQR{Å� VZRM� QDURGR�

Z� OLWXUJLÉ L VZRM� SRVWDÅ RGUÉEQ�� RGQRZL RQ W\ONR ZÉ]�\� NWÒUH

��F]\�\ GDZQLHM :VFKÒG ] =DFKRGHP� 2ZR G]LH�R ]JRG\ MHVW WUXGQH�

ER ZLHOH SU]HV�GÒZ VWRL PX QD SU]HV]NRG]LH� DOH QLH MHVW QLHSRGRE�

Q\P� ER QLH XUD�D �DGQHM U]HF]\ SRZD�QHM L V]DQRZQHM� 3RNÒM QD�

VW�SL SUÉG]HM F]\ SÒ~QLHM� JG\� ZRMQD QLH PR�H WUZDÅ QD ]DZV]H�

D NRU]\{Å ] SRNRMX Z\UD~QD GOD ZV]\VWNLFK� 'R ]DZDUFLD SRNRMX

GR{Å ]JRG\ WU]HFK ZROL� 6NRUR 2MFLHF {ZLÉW\� FHVDU] URV\MVNL L .R�

{FLÒ� 5RVML UHSUH]HQWRZDQ\ SU]H] ELVNXSÒZ OXE SU]H] V\QRG SRUR�

]XPLHM� VLÉ ] VRE�� NWÒ� ]GR�D SRMHGQDQLX SU]HV]NRG]LÅ" 1LJG\

RNROLF]QR{FL QLH E\�\ SRP\{OQLHMV]H� 3DSLH�� NWÒU\ ]DMPXMH VWROLFÉ

{ZLÉWHJR 3LRWUD� MHVW XVSRVRELRQ\ MDN QDM�DJRGQLHM Z]JOÉGHP

ZVFKRGX� ELVNXSL URV\MVF\ SU]\N�DGDM� UÉNÉ GR VLOQHM UHDNFML SU]H�

FLZ G��QR{FLRP SURWHVWDQFNLP L IHEURQLDÐVNLP�� D Z �DGQHM HSRFH

QLH ]DVLDGD� QD WURQLH 5RVML PRQDUFKD ]GROQLHMV]\ SU]HGVLÉZ]LÉFLH

SRGREQH GR SR��GDQHJR NUHVX GRSURZDG]LÅs�

3LHUZV]\ UR]G]LD� NVL��NL /D 5XVVLH VHUD�W�HOOH FDWKROLTXH QRVL

QDSLV 2EU]�GHN ZVFKRGQL� 2WR V]HUHJ WZLHUG]HÐ RMFD *DJDULQD

Z W\P UR]G]LDOH�

7HUWXOLDQ� XWU]\P\ZD�� d&DHVDUHV FKULVWLDQL HVVH QRQ SRVVXQW

TXLD &DHVDUHVs�� SRGREQLH ZLHOH RVÒE PQLHPD� �H 5RVMD QLH PR�H

]RVWDÅ NDWROLFN�� .RQVWDQW\Q :LHONL ]DGD� ID�V] 7HUWXOLDQRZL SU]HM�

{FLHP VZRLP QD FKU]H{FLMDÐVWZR� PDP QDG]LHMÉ� �H 5RVMD SRGREQ\

ID�V] W\P� FR QLH GRZLHU]DM� MHM QDZUÒFHQLX VLÉ� ]DGD� 2 FÒ� FKRG]L"

&]\OL� SRWU]HED ]EXU]\Å FD�� NR{FLHOQ� RUJDQL]DFMÉ 5RVML" %\QDMP�

QLHM� : RF]DFK 5]\PX ELVNXSL URV\MVF\ V� SUDZG]LZ\PL ELVNXSDPL�

NVLÉ�D URV\MVF\ U]HF]\ZLVW\PL NDS�DQDPL� VSUDZXM�F\PL LVWRWQLH

RILDUÉ &LD�D L .UZL 3DÐVNLHM� Z NDWHFKL]PLH URV\MVNLP ZLÉFHM RSXV]�
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F]HÐ MDN E�ÉGÒZ� OLWXUJLÉ� NDUQR{Å �DWZR QDSUDZLÅ� %\� F]DV� NLHG\

SRPLPR UÒ�QLF Z REU]ÉGDFK L Z NDUQR{FL� :VFKÒG L =DFKÒG WZR�

U]\�\ MHGHQ .R{FLÒ�� &KFÉ SRZURWX WHJR F]DVX� 1LH R SRFK�RQLÉFLH

.R{FLR�D URV\MVNLHJR SU]H] .R{FLÒ� NDWROLFNL� DOH R SRJRG]HQLH W\FK

.R{FLR�ÒZ LG]LH� .R{FLÒ� U]\PVNL QLH G��\ ]JR�D GR QDU]XFDQLD

OLWXUJLL L NDUQR{FL �DFLÐVNLFK SRMHG\QF]\P .R{FLR�RP� V]XNDM�F\P

]EOL�HQLD� 'RZÒG QD WR RF]\ZLVW\ Z EXOOL %HQHG\NWD ;,9�� $OODWDH

VXQW �] URNX ������ JG]LH UR]ND]DQR PLVMRQDU]RP QD :VFKRG]LH�

DE\ XQLNDOL SU]HFL�JDQLD QD REU]�GHN �DFLÐVNL >e@� 7DND E\�D

]UHV]W� QLHZ]UXV]RQD SUDNW\ND 6WROLF\ $SRVWROVNLHM SU]HG L SR

VRERU]H IORUHQFNLP� Z W\P GXFKX 3LXV ,; Z HQF\NOLFH VZRMHM GR

FKU]H{FLMDQ ZVFKRGQLFK SU]HPÒZL�� 1LHNWÒU]\ ]DU]XFDM�� �H SRPL�

PR UR]SRU]�G]HÐ 6WROLF\ $SRVWROVNLHM� PLVMRQDU]H �DFLÐVF\ SUDFR�

ZDOL� DE\ XQLWÒZ QD �DFLÐVNL REU]�GHN SU]HFL�JQ�Å� 7DN QLH MHVW�

-H{OL FKU]H{FLMDQLH REU]�GNX ZVFKRGQLHJR Z 7XUFML L SR F]É{FL

Z 3ROVFH SU]HV]OL QD REU]�GHN �DFLÐVNL� WR QLH PLVMRQDU]H� DOH RNR�

OLF]QR{FL ]HZQÉWU]QH ZS�\QÉ�\ QD WHQ Z\SDGHN�

d: 5]HF]\SRVSROLWHM 3ROVNLHM LVWQLD�\ QDSU]HFLZ VLHELH GZD RE�

U]�GNL� GZD MÉ]\NL� GZLH QDURGRZR{FL� SU]HZDJD� FR RF]\ZLVWH�

QDOH�D�D GR 3RODNÒZ� NWR SU]\MPRZD� REU]�GHN �DFLÐVNL� SU]\MPR�

ZD� QDURGRZR{Å SROVN� L SU]HFKRG]L� Z V]HUHJL SDQXM�FHJR OXGX�

3R�R�HQLH U]HF]\ W�XPDF]\ WX ZV]\VWNR� 1LH]DZRGQD U]HF]� �H

Z RZ\P NUDMX LVWQLD� ]DZV]H ]ZL�]HN MDN QDM{FL{OHMV]\ PLÉG]\ RE�

U]�GNLHP D QDURGRZR{FL�� 3U]\SX{ÅP\ WHUD]� �H 5RVMD ]RVWDMH

NDWROLFN� ] ]DFKRZDQLHP VZHJR ZVFKRGQLHJR REU]�GNX� SU]\SX{Å�

P\� �H 3RODF\ QDOH��F\� MDN ZLDGRPR� GR REU]�GNX �DFLÐVNLHJR

]QDMG� VLÉ ZREHF U]�GX URV\MVNLHJR L QDURGX URV\MVNLHJR Z W\P

VDP\P SR�R�HQLX� FR QLHJG\{ 5XVLQL�XQLFL ZREHF U]�GX SROVNLHJR

L QDURGX SROVNLHJR� RZÒ� ZWHG\ QDVW�SL�RE\ WR� FR VLÉ MX� ZSLHUZ

]GDU]\�R� EH] JZD�WX� EH] ZGDQLD VLÉ ELVNXSÒZ� VDP� VL�� RNROLF]�

QR{FL� REU]�GHN JUHFNL UR]V]HU]\�E\ VLÉ V]\ENR L ZLHOH URG]LQ SU]H�

V]�RE\ ] REU]�GNX �DFLÐVNLHJR QD REU]�GHN QDURGX SDQXM�FHJR�s

7X QDWUDILDP\ QD SU]\F]\QÉ� GOD NWÒUHM 5RVMD F]XMH ZVWUÉW GR

UHOLJLL NDWROLFNLHM� : RF]DFK 5RVMDQ� ED� QDZHW Z RF]DFK U]�GX

URV\MVNLHJR� NDWROLF\]P ]QDF]\ WR VDPR� FR REU]�GHN �DFLÐVNL�

D REU]�GHN �DFLÐVNL WR VDPR� FR SROVNR{Å� -HV]F]H GDOHM� 5RVMDQLH
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ELRU� ]D MHGQR QDURGRZR{Å SROVN� WXG]LH� GXFK UHZROXF\MQ\ L PLH�

V]DM� LQWHUHV NDWROLF\]PX ] LQWHUHVHP UHZROXFML� 7DNLH SRMÉFLD

ZLHONLH ZUD�HQLH Z 5RVML Z\ZLHUDM�� 2ZÒ� VNRUR 5RVMDQLH SU]HNR�

QDM� VLÉ� �H PRJ� ]RVWDÅ NDWROLNDPL QLH Z\U]HNDM�F VLÉ NRPXQLL SRG

GZLHPD SRVWDFLDPL� FKOHED QD UR]F]\QLH ZH 0V]\ {ZLÉWHM� OLWXUJLL

V�RZLDÐVNLHM L PD��HÐVWZD NVLÉ�\� SU]HV]NRG\ J�ÒZQH XSDGQ��

: GUXJLP UR]G]LDOH PDM�F\P QDSLV .R{FLÒ� L 3DÐVWZR ]QDM�

GXMHP\� FR QDVWÉSXMH�

.R{FLÒ� URV\MVNL SRWU]HEXMH QLHSRGOHJ�R{FL� DOH P\OL VLÉ� PQLH�

PDM�F� �H R Z�DVQHM VLOH ZLÉ]\ UR]HUZLH� 1LHSRGOHJ�R{Å MHJR ]DOH�\

RG SRMHGQDQLD VLÉ ]H 6WROLF� $SRVWROVN�� .R{FLÒ� QLH ]QRVL UR]PD�

LWR{FL QDURGÒZ L MÉ]\NÒZ� W\ONR SRQDG QLPL VWZDU]D MHGQR{Å GRVNR�

QD��� REHMPXM�F� ZV]\VWNLH MÉ]\NL L ZV]\VWNLH QDURGRZR{FL� &Ò��

NROZLHN E�G~� UR]PDLWR{Å QDURGRZD QLH SRZLQQD QDGZHUÉ�DÅ SUD�

ZD MHGQR{FL�

7X GZLH ]DVDG\ VWRM� QDSU]HFLZ VLHELH� GZLH ]DVDG\ QLHNR�

QLHF]QLH QLH]JRGQH� DOH PRJ�FH VLÉ �DWZR VN�ÒFLÅ� VNRUR GXFK QDUR�

GRZ\ SU]HNURF]\ Z�D{FLZH JUDQLFH� &R VLÉ W\F]\ .R{FLR�D� QLH GR{Å�

�H MHVW RQ MHGHQ L SRZV]HFKQ\� PXVL E\Å MHV]F]H QLHSRGOHJ�\� D MDN

MHGQR{Å MHJR QLH SU]HV]NDG]D UR]PDLWR{FL QDURGÒZ� WDN MHJR QLH�

SRGOHJ�R{Å QLH JUR]L SUDZRP SROLW\F]Q\P SDÐVWZ L U]�GÒZ� 7X

]QRZX VWDUFLH PR�OLZH� JG\ Z�DG]D SROLW\F]QD ] JUDQLF VZRLFK

Z\FKRG]L� 1LHSRGOHJ�R{Å .R{FLR�D QLH MHVW W\P VDP\P FR MHGQR{Å

.R{FLR�D� ZV]HODNR MHGQD GUXJ� ]DEH]SLHF]D� .R{FLÒ� SRMHG\QF]\�

NWÒU\ RV�DELD ZÉ]�\ ��F]�FH JR ] .R{FLR�HP SRZV]HFKQ\P� QDUD�D

VZRM� QLHSRGOHJ�R{Å� WDN MDN .R{FLÒ�� NWÒU\ VWUDFL� VZRM� QLHSRGOH�

J�R{Å� �DWZR RG MHGQR{FL RGSDGQLH� : .RQVWDQW\QRSROX ZLG]LHOL{P\�

MDN GXFK QDURGRZ\ Z .R{FLHOH VWDQ�� Z VSU]HF]QR{FL ] GXFKHP

NDWROLFNLP L MDN ]DU]�G .R{FLR�D ]H{URGNRZD� VLÉ Z UÉNX MHGQHJR

SUD�DWD OXE ]JURPDG]HQLD SUD�DWÒZ ]DOH�Q\FK RG Z�DG]\ SROLW\F]�

QHM� ]DF]HP UR]OX~QL�\ VLÉ ZÉ]�\ ��F]�FH ÒZ .R{FLÒ� ] .R{FLR�HP

SRZV]HFKQ\P� 7H G��QR{FL QD]\ZDP EL]DQW\QL]PHP� NWÒU\ WR

EL]DQW\QL]P QD G�XJR SRSU]HG]L� VFKL]PÉ Z\UD~Q�� .LOND UD]\

]U\ZDQR J�R{QR L QD NRÐFX QDVW�SL� UR]EUDW .R{FLR�D JUHFNLHJR

] .R{FLR�HP �DFLÐVNLP� ']L{ QLHZ�D{FLZLH X�\ZDM� PLDQ .R{FLÒ�

JUHFNL L .R{FLÒ� �DFLÐVNL� .R{FLÒ� ZVFKRGQL L .R{FLÒ� ]DFKRGQL�
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'DZQLHM GZLH WH SR�RZ\ .R{FLR�D� RGSRZLDGDM�FH GZÒP SR�RZRP

FHVDUVWZD U]\PVNLHJR� PLD�\ u F]\ ]JRGQH� F]\ QLH]JRGQH PLÉG]\

VRE� u ND�GD VZÒM MÉ]\N OLWXUJLF]Q\� VZRMH SUDZD� VZRLFK GRNWRUÒZ�

7HUD] SRG]LD� QD GZLH SR�RZ\ QLH LVWQLHMH� .R{FLÒ� EÉG�F\ Z MHGQR�

{FL ] SDSLH�HP UR]SX{FL� NRU]HQLH ZV]ÉG]LH� QD SÒ�QRF\ L QD SR�X�

GQLX� QD ZVFKRG]LH L QD ]DFKRG]LH� D REHMPXMH Z VZRMHM MHGQR{FL

ZV]\VWNLH QDURG\� ZV]\VWNLH MÉ]\NL L ZV]\VWNLH REU]�GNL� WDN� �H JR

DQL .R{FLR�HP ]DFKRGQLP� DQL .R{FLR�HP U]\PVNLP QD]\ZDÅ QLH

PR�QD� = GUXJLHM VWURQ\ .R{FLÒ� SRGDM�F\ VLÉ ]D G]LHG]LFD .R{FLR�D

JUHFNLHJR� .R{FLR�D ZVFKRGQLHJR� QLH SRVLDGD ]JR�D MHJR G]LHG]LF�

WZD� : SDWULDUFKDFLH DOHNVDQGU\MVNLP OLF]\ RQ W\ONR SLÉÅ W\VLÉF\

Z\]QDZFÒZ� Z MHUR]ROLPVNLP GZDG]LH{FLD SLÉÅ W\VLÉF\� D Z DQWLR�

FKHMVNLP SLÉÅG]LHVL�W W\VLÉF\� GX�R ZLÉFHM Z NRQVWDQW\QRSROLWDÐ�

VNLP� DOH L WX ]QDÅ XSDGHN� 1LF ZLÉF SUDZLH QLH SR]RVWDMH ]H VWDUH�

JR .R{FLR�D ZVFKRGQLHJR� .R{FLÒ� WHQ� ]DPLHQLRQ\ SU]H] EL]DQW\�

QL]P Z .R{FLÒ� QDURGRZ\ L SROLW\F]Q\� VWUDFL� QLHSRGOHJ�R{Å� VWDUJD�

ZÉ]�\ MHGQR{FL L XVHFK�� 3R NLOND UD]\ VLORQR VLÉ SRZL�]DÅ JR QD

QRZR ]H {URGNLHP MHGQR{FL� ZV]\VWNR QD SUÒ�QR� ER EL]DQW\QL]P

PD Z VRELH ]DUÒG {PLHUFL� %L]DQW\QL]P QLH MHVW VDP VFKL]P�� DOH

MHVW SLHUZLDVWNLHP� ] NWÒUHJR VLÉ VFKL]PD Z\ZL�]XMH� %L]DQW\QL]P

PLD� U]HNRPR QD FHOX SRGQLHVLHQLH L WU\XPI .R{FLR�D JUHFNLHJR�

FHVDUVWZD JUHFNLHJR� QDURGRZR{FL JUHFNLHM� GOD WHJR FHOX SR{ZLÉFL�

MHGQR{Å L QLHSRGOHJ�R{Å .R{FLR�D� L QD F]\P�H VLÉ VNRÐF]\�R" 5XQ��

.R{FLÒ� JUHFNL� D ] QLP FHVDUVWZR L QDURGRZR{Å� $OH 3DQ %ÒJ QLH

FKFLD� ]DJXELÅ ]XSH�QLH WHJR VWDUR�\WQHJR L GRVWRMQHJR .R{FLR�D�

]DF]HP Z]EXG]L� OXG QRZ\ ] SRV�DQQLFWZHP MDNRE\ SU]\ZUÒFHQLD

PX GDZQHM {ZLHWQR{FL� 7\P OXGHP u OXG V�RZLDÐVNL� NWÒUHJR WU]\

F]É{FL QDOH�� GR REU]�GNX ZVFKRGQLHJR� ] W� MHG\QLH UÒ�QLF�� �H

MÉ]\N V�RZLDÐVNL MHVW WDP MÉ]\NLHP OLWXUJLF]Q\P� %DUG]R XGHU]D

SU]HFLZLHÐVWZR JD�É]L V�RZLDÐVNLHM� REU]�GNX ZVFKRGQLHJR� GR

JD�É]L JUHFNLHM� 7X XSDGHN L V�DER{Å� WDP PQRJR{Å� VL�D L �\FLH�

5]HF] JRGQD XZDJL� 6�RZLDQLH REU]�GNX ZVFKRGQLHJR QDOH�� SUD�

ZLH ZV]\VF\ GR 5RVML� ZLÉF 5RVMD PD SRZR�DQLH Z]QRZLÅ .R{FLÒ�

ZVFKRGQL� :V]HODNR L WX SU]HV]NDG]D EL]DQW\QL]P� $� GR ;9 ZLHNX

.R{FLÒ� URV\MVNL ]DFKRZD� QLHSRGOHJ�R{Å� FKRÅ SU]\M�� VFKL]PÉ�

SÒ~QLHM MHV]F]H SR NLONDNURÅ XVL�RZD� M� RG]\VNDÅ L GRSLHUR ] XSDG�
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NLHP SDWULDUFK\ 1LNRQD�� ZROQR{Å XWUDFL�� 2G GZÒFK ZLHNÒZ GRSLH�

UR EL]DQW\QL]P SDQXMH Z 5RVML� 3RWÉSLHQLH 1LNRQD VSURZDG]L�R

]QLHVLHQLH SDWULDUFKDWX� XVWDQRZLHQLH V\QRGX� UR]SRU]�G]HQLH

3LRWUD ,�� L JUDELH�H .DWDU]\Q\��� $OH ND�GHM QLHVSUDZLHGOLZR{FL NDUD

RGSRZLDGD� '\QDVWLD� FR SU]H{ODGRZD�D 1LNRQD L ]QLRV�D SDWULDU�

FKDW� Z\JDV�D� V]ODFKWD L GXFKRZLHÐVWZR� ZVSÒOQLF\ SU]H{ODGRZD�

QLD GX�R Z\FLHUSLHOL� , QLH NRQLHF NDU]H� ER ]DGR{ÅXF]\QLHQLH QLH

QDVW�SL�R� ']L{ ]DF]É�R VLÉ MX� RGG]LD�DQLH QD NRU]\{Å QLHSRGOHJ�R�

{FL .R{FLR�D� ZV]HODNR QLH GDMP\ VLÉ XZRG]LÅ ]�XG]HQLRP� %L]DQW\�

QL]P QLH ]PQLHMV]D VLÉ ]JR�D� RZV]HP� UR{QLH� .R{FLÒ� L SDÐVWZR�

XF]XFLH UHOLJLMQH L XF]XFLH QDURGRZH FRUD] EDUG]LHM ]OHZDM� VLÉ

] VRE��

: UR]G]LDOH WU]HFLP DXWRU PÒZL 2 GXFKRZLHÐVWZLH URV\MVNLP�

'XFKRZLHÐVWZR URV\MVNLH u V� PQLHM ZLÉFHM MHJR V�RZD u ]QDM�

GXMH VLÉ Z ZLHONLHM ]DOH�QR{FL RG Z�DG]\ {ZLHFNLHM� 7UZD WR RG GDZ�

QD� DOH GRSLHUR WHUD] QLHNWÒU]\ GXFKRZQL SU]HP\{OLZDM�� MDN Z\M{Å

] FLÉ�NLHM QLHZROL L PDU]� R ]HEUDQLX VRERUX QDURGRZHJR Z .UHPOL�

QLH L Z\ERU]H SDWULDUFK\� 3UÒ�QH P\{OL� QLH PD LQQHJR Z\]ZROHQLD�

MHQR SRJRG]HQLH VLÉ ] 5]\PHP� MHQR NRQNRUGDW VZRERGQLH X�R�RQ\

SU]H] SDSLH�D� .R{FLÒ� URV\MVNL L FHVDU]D� -DNLH� SU]HFLH MHVW Z WHM

PLHU]H SU]HF]XFLH GXFKRZLHÐVWZD URV\MVNLHJR" 3U]\]QDMHP\� ZFDOH

JR WD U]HF] QLH ]DMPXMH� QDZHW MHVW SU]HFLZQH ]JRG]LH� 'ODF]HJR�

E\ MHGQDN QLH PLD�R VLÉ GDÅ SU]HNRQDÅ" 'XFKRZLHÐVWZR URV\MVNLH

E\ZD ]Z\NOH SRWZDU]DQH� ZLÉFHM WDP ]QDMG]LH QDXNL L PRUDOQR{FL

QL� RJÒOQLH J�RV]�� -H{OL PX F]HJR EUDN� WR �\FLD QDGSU]\URG]RQHJR

L RGZDJL QDGSU]\URG]RQHM� 0R�QD Z W\P GXFKRZLHÐVWZLH UR]UÒ�QLÅ

GZD VWURQQLFWZD� RGSRZLDGDM�FH QLHMDNR Z\�V]HPX L QL�V]HPX

.R{FLR�RZL Z $QJOLL� 1L�V]H GXFKRZLHÐVWZR ]JDG]D VLÉ ]H VZRLP

SR�R�HQLHP� QLH GED R 2MFÒZ .R{FLR�D L NDQRQ\ VRERUÒZ� ZREHF

SDÐVWZD QLH VWRL R SU]\ZLOHMH .R{FLR�D� ,QDF]HM ELVNXSL L ]DNRQQLF\�

FKRÅ QLH ZV]\VF\� 0LÉG]\ W\PL RVWDWQLPL ]QDOH~Å PR�QD ]ZROHQQL�

NÒZ WUDG\FML L QLHSRGOHJ�R{FL .R{FLR�D� *G\E\ PR�QD SU]HNRQDÅ WÉ

F]É{Å GXFKRZLHÐVWZD URV\MVNLHJR� QDM]GURZV]� L QDMR{ZLHFHÐV]��

PDM�F� QLHMDNLH SRGRELHÐVWZR GR SX]HLVWÒZ��� �H REU]�GHN

ZVFKRGQL QLH XFLHUSL QD SRMHGQDQLX VLÉ ] 5]\PHP L �H ]JRGD

] 5]\PHP WR QDMOHSV]D UÉNRMPLD QLHSRGOHJ�R{FL� ZLHOH E\ VLÉ ]\�
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VND�R� 0\ PQLHPDP\� �H U]HF] MHVW PR�HEQ�� 'XFKRZLHÐVWZR UR�

V\MVNLH XF]\QL�R SRVWÉS\ Z QDXFH NR{FLHOQHM� {ZLDGF]� R W\P G]LH�D

Z RVWDWQLFK F]DVDFK SU]H] GXFKRZQ\FK URV\MVNLFK RJ�RV]RQH� 3U]\

QDXFH D QLHSRGOHJ�R{FL ]\VND�RE\ QD ]QDF]HQLX L SRZDG]H� $OH

]DU]XFL NWR� �H FKRG]L WDN�H R UÒ�QLFH GRJPDW\F]QH" 5]HF]\ZL{FLH�

RSUÒF] PQLHMV]\FK WUXGQR{FL RGQRV]�F\FK VLÉ GR NZHVWLL GRJPD�

W\F]Q\FK LVWQLHM� GZLH ZLHONLH UÒ�QLFH� .R{FLÒ� URV\MVNL PD LQQH

R SRFKRG]HQLX 'XFKD lZLÉWHJR L R Z�DG]\ SDSLH�D QDG .R{FLR�HP

SRZV]HFKQ\P� MDN NDWROLF\ Z\REUD�HQLH� :V]HODNR WH GZD SXQNW\

QLH W\OH ]QDF]� Z .R{FLHOH URV\MVNLP� FR Z .R{FLHOH U]\PVNLP� 'OD

NDWROLNÒZ V� WR DUW\NX�\ ZLDU\ {FL{OH RNUH{ORQH� GOD G]LHFL .R{FLR�D

URV\MVNLHJR SURVWH RSLQLH� .R{FLÒ� URV\MVNL QLH SU]\]QDMH QLHRP\O�

QR{FL� MHQR VRERURP HNXPHQLF]Q\P� D �DGHQ ] VLHGPLX WDNLFK

VRERUÒZ� MHG\QLH SU]\MÉW\FK SU]H] WHQ .R{FLÒ�� NZHVWLL SU]HFLZ

5]\PRZL QLH UR]VWU]\JQ��� :V]\VWNLH VLHGHP SRSU]HG]L�\ UR]EUDW�

�H ]D{ ZHGOH .R{FLR�D URV\MVNLHJR HNXPHQLF]QR{Å VRERUX� QD NWÒ�

U\P E\ QLH ]DVLDGD� SDWULDUFKD =DFKRGX� E\�DE\ Z�WSOLZ�� VREÒU

SR��F]RQ\FK .R{FLR�ÒZ ZVFKRGQLHJR L ]DFKRGQLHJR PÒJ�E\ ] ZV]HON�

UÉNRMPL� QLHRP\OQR{FL Z\U]HF R NZHVWLDFK RNUH{ORQ\FK GRJPD�

W\F]QLH Z .R{FLHOH U]\PVNLP� D QLH RNUH{ORQ\FK Z .R{FLHOH

ZVFKRGQLP� 6REÒU Z\W�XPDF]\�E\� �H VSU]HF]QR{Å MHVW W\ONR SR]RU�

QD L ]DWZLHUG]L�E\ QLHRGZR�DOQLH RNUH{OHQLD GRJPDW\F]QH� :REHF

SU]HNRQDQLD� �H QLHRP\OQR{Å W\ONR VREÒU HNXPHQLF]Q\ SRVLDGD�

MDNL� SDWULDUFKD PÒJ�E\ X]QDÅ ]D KHUHW\ND 5RVMDQLQD� NWÒU\ E\

GRV]HG� GR ZLDU\� �H 'XFK lZLÉW\ SRFKRG]L UÒZQLH RG 6\QD� MDN L RG

2MFD" �DGHQ VREÒU HNXPHQLF]Q\ ZHGOH .R{FLR�D URV\MVNLHJR SU]H�

FLZ WHPX VLÉ QLH R{ZLDGF]\�� D RG UR]G]LD�X .R{FLR�ÒZ FK\ED VREÒU

IORUHQFNL ]D HNXPHQLF]Q\ Z UR]XPLHQLX .R{FLR�D ZVFKRGQLHJR

XZD�DÅ E\ PR�QD� =D{ VREÒU IORUHQFNL WR ]JRGD�

1D W\WXOH F]ZDUWHJR L RVWDWQLHJR UR]G]LD�X DXWRU SR�R�\� QDSLV

.DWROLF\]P DOER UHZROXFMD�

1LH]DZRGQLH� SRZLDGD RMFLHF *DJDULQ� GXFKRZLHÐVWZR URV\M�

VNLH ]\VND QD SR��F]HQLX VLÉ ] 5]\PHP VZRERG\� MDNLFK QLH PLD�R�

Z\]ZROL VLÉ VSRG XFL��OLZHM RSLHNL U]�GX� U]�G ]D{ VWUDFL FR{

] SH�QR{FL VZHJR ZV]HFKZ�DG]WZD Z VSUDZDFK NR{FLHOQ\FK� &Ò��

NROZLHN E�G~� FKRG]L R ]DVWDQRZLHQLH VLÉ UD]� F]\ WD VWUDWD QLH MHVW
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QLHXFKURQQD� SR ZWÒUH� F]\ ] QLHM QLH Z\S�\ZDM� WDN ZLHONLH NRU]\�

{FL� �H M� UDF]HM ]\VNLHP PLHQLÅ QDOH�\" .DWROLF\]P OXE UHZROXFMD�

WR G\OHPDW QLHXFKURQQ\ GOD OXG]L VWDQX 5RVML� 0DU]� Z W\P NUDMX

R SU]\ZUÒFHQLX SDWULDUFKDWX� DOH WHJR VLÉ QLH GD ]URELÅ EH] ZVWU]��

{QLHQLD� NWÒUH Z�DG]\ FHVDUVNLHM ]DJUR]L� 0DU]� R SRZURFLH GR SR�

U]�GNX U]HF]\ SU]HG 3LRWUHP :LHONLP� GDUPR� 5RVMD MX� MHVW QLHUR�

]HUZDOQLH ] UXFKHP XP\V�RZ\P (XURS\ ]ZL�]DQD� : (XURSLH GZD

W\ONR SRZLHZDM� V]WDQGDU\� V]WDQGDU NDWROLFNL L V]WDQGDU UHZROX�

F\MQ\� &R UREL 5RVMD" = MHGQHM VWURQ\ ZDOF]\ ] UHZROXFM�� ] GUXJLHM u

] .R{FLR�HP NDWROLFNLP� 2ZÒ� VSU]HFLZ ZREHF UHZROXFML VWDQRZL MHM

VL�É� VSU]HFLZ ZREHF NDWROLF\]PX RV�DELD M�� ,VWQLHM� Z 5RVML GZD

RER]\� MHGQL V� VWURQQLNDPL F]DVÒZ� FR SRSU]HG]L�\ 3LRWUD :LHONLH�

JR� GUXG]\ VNRV]WRZDOL RZRFX GREUHJR L ]�HJR L WU]\PDM� VWURQÉ

R{ZLDW\ HXURSHMVNLHM� : REX ]DUÒZQR NDWROLF\]P L UHZROXFMD PDM�

VWURQQLNÒZ L QLHSU]\MDFLÒ�� =REDF]P\ SU]\MDFLÒ� UHZROXFML� 1LH PD

NUDMX� Z NWÒU\P E\ QDOLF]\Å PR�QD G]L{ MHV]F]H W\OX ]ZROHQQLNÒZ

ZROWHULDQL]PX� FR Z 5RVML� 6N�GLQ�G SU]HFKRZD�\ VLÉ WDP WUDG\FMH

VWRZDU]\V]HÐ WDMQ\FK� D ILOR]RILD QLHPLHFND� ]Z�DV]F]D KHJOL]P�

RZ�DGQÉ�D XQLZHUV\WHW\ ]D SR{UHGQLFWZHP SURIHVRUÒZ� NWÒU\FK

U]�G GR 1LHPLHF QD QDXNL Z\V\�D�� 5]�G FKFLD� Z\FKRZDQLD QDUR�

GRZHJR L DXWRNUDW\F]QR�UHOLJLMQHJR� D RWZRU]\� ZURWD DWHL]PRZL

)HXHUEDFKD�� L NRPXQL]PRZL� 5HZROXFMD PD WDN�H VSU]\PLHU]HÐ�

FÒZ Z VWURQQLNDFK VWDU\FK Z\REUD�HÐ� &L RVWDWQL� G���F GR ]DSUR�

ZDG]HQLD {FLV�HM MHGQR{FL UHOLJLMQHM� SROLW\F]QHM L QDURGRZHM� FKF�

ZHZQ�WU] SDÐVWZD ]QLH{Å UÒ�QLFH Z\]QDÐ� ]DWU]HÅ {ODG\ ZV]HONLHM

RGUÉEQHM L SROLW\F]QHM RUJDQL]DFML L ND�G� SRMHG\QF]� QDURGRZR{Å

SRFK�RQ�Å� ]HZQ�WU] ]D{ ]DJDUQ�Å NUDMH� Z NWÒU\FK �\M� FKU]H{FL�

MDQLH ZVFKRGQL L NUDMH V�RZLDÐVNLH� :HGOH QLFK 5RVMD PD VLÉ VWDÅ

ZLHONLP SDÐVWZHP V�RZLDÐVNLP L SUDZRZLHUQ\P� 2ZÒ� �DWZR GRM�

U]HÅ� �H WH UR]OHJ�H ]DPLDU\ NU\M� Z VRELH SLHUZLDVWNL UHZROXF\MQH�

=DFLHNOL SDQVODZL{FL WHRULÉ VZRM� P\{O� QDU]XFLÅ JZD�WHP� D VSR�H�

F]HÐVWZR UDG]L E\ XU]�G]LÅ ZHGOH RGHUZDQ\FK ]DVDG� ,FK SUDZR�

ZLHUQR{Å� DXWRNUDFMD� QDURGRZR{Å WR W\ONR IRUPX�D ZVFKRGQLD LGHL

UHZROXF\MQHM ;,; ZLHNX� 5]HF] G]LZQD� VWDUH VWURQQLFWZR URV\MVNLH

PD ZLHOH SRGRELHÐVWZD ] P�RG\PL :�RFKDPL� d3DQVODZL]P WR NR�

DOLFMD� GR NWÒUHM ND�G\ SU]\VWÉSXMH ] SRFL�JDPL L ZLGRNDPL Z�DVQ\�
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PL� XU]HF]\ZLVWQLHQLH LFK GR FKZLOL ]Z\FLÉVWZD ]RVWDZLDM�Fs�

3U]\MDFLÒ�PL NDWROLF\]PX V�� QLH ZLHG]�F R W\P� ZV]\VF\� FR VLÉ

VN�DQLDM� NX LGHRP ]DFKRZDZF]\P R{ZLDW\ HXURSHMVNLHM� D VSRPLÉ�

G]\ VWURQQLNÒZ VWDUHM V]NR�\ u F]FLFLHOH SRGDÐ NR{FLHOQ\FK L ]ZR�

OHQQLF\ QLHSRGOHJ�R{FL .R{FLR�D� 6NRUR E\ 5RVMD ]RVWD�D NDWROLFN�

ZHZQ�WU]� ZV]\VWNLH V]ODFKHWQH LGHH GD�\E\ VLÉ XU]HF]\ZLVWQLÅ u

]HZQ�WU] ]\VND�DE\ PL�R{Å L ZVSÒ�F]XFLH {ZLDWD NDWROLFNLHJR�

: 5]\PLH XSDG�DE\ ZV]HOND QLHXIQR{Å� 1LHEH]SLHF]HÐVWZR� MDNLH

Z{UÒG FHVDUVWZD SU]HGVWDZLD NZHVWLD SROVND� ]QLN�RE\ Z ZLHONLHM

PLHU]H� &R ZLÉFHM� QDVWD�DE\ Z NUDMX ]JRGD Z\REUD�HÐ L G��QR{FL�

-DNR� Z\�V]H NODV\ Z 5RVML SU]HMÉ�\ MX� E�ÉG\ F\ZLOL]DFML ]DFKRG�

QLHM L VWD�\ VLÉ SRQLHN�G REFH SRGDQLRP QDURGRZ\P� ]D{ Z{UÒG PDV

UR]OLF]QH VHNW\ MHGQR{Å UR]U\ZDM�� 2ZÒ� KDUPRQLÉ W\ONR GXFKR�

ZLHÐVWZR SU]\ZUÒFLÅ PR�H� DOH GXFKRZLHÐVWZR Z\]ZRORQH� SRZD��

QH L SRZD�DQH� R�\ZLRQH GXFKHP RILDU\� 'DOHM� L ZHZQ�WU] FHVDU�

VWZD� L ]HZQ�WU] �Z $]ML� RWZDUWH MHVW V]HURNLH SROH GOD XVL�RZDÐ

PLVMRQDU]\� MHQR WUXG\ PLVMRQDU]\ .R{FLR�D URV\MVNLHJR GRW�G QLH

QD ZLHOH VLÉ SU]\GD�\� ,QDF]HM E\ SRV]�R� JG\E\ FL PLVMRQDU]H URV\M�

VF\ E\OL NDWROLNDPL� d1D P\{O R QDZUÒFHQLX GR FKU]H{FLMDÐVWZD

FD�HM $]ML XQLHVLHQLH QDV RJDUQLDs� ,OH� WX ZV]ÉG]LH NRPSHQVDFML GOD

U]�GX URV\MVNLHJR ]D XWUDWÉ MHGQHM F]É{FL ZV]HFKZ�DG]WZD� 3U]\�

V]HG� F]DV G\VNXVML� WU]HED UR]SRZV]HFKQLDÅ SU]HNRQDQLH� �H ]JR�

GD MHVW GOD ZV]\VWNLFK NRU]\VWQD� NLOND ODW VSRNRMQHM SURSDJDQG\�

D FKÉÅ SRMHGQDQLD RZ�DGQLH XP\V�\� d']L{ MD VLÉ S\WDP� F]\ 5RVMD

]RVWDQLH NDWROLFN�� VSRG]LHZDP VLÉ� �H QLHG�XJR ZV]\VF\ WR ]DS\�

WDQLH SRZWÒU]�� =D{ VNRUR UD] XMU]\P\ MH SRVWDZLRQH� RGSRZLHG~

MHVW QLHZ�WSOLZDs�

3RGDOL{P\ V]HUHJ WZLHUG]HÐ L UR]XPRZDÐ RMFD *DJDULQD ZHGOH

SRU]�GNX� MDNL RQ VDP ]DFKRZXMH� 3UDFÉ MHJR L G��QR{Å J�ÒZQ�

V]DQXMHP\� 6DPR XND]DQLH VLÉ SRGREQHJR G]LH�D� MHJR W\WX� L J�R{QR

Z\PLHQLRQH QD]ZLVNR DXWRUD� MX� WR IDNW QLHPD�HM ZDJL� &Ò�NROZLHN

E�G~� ZLG]LP\ VLÉ Z RERZL�]NX L SHZQH ]DVWU]H�HQLD SRF]\QLÅ�

L ZVND]DÅ UD] MHV]F]H QLHEH]SLHF]HÐVWZR� R MDNLP QDGPLHQLOL{P\

QD SRF]�WNX�

3U]HG NU\W\N� Z\SRZLHP\ V�RZR ]JRG\ L SRFKZD�\� =JDG]DP\

VLÉ ]XSH�QLH ] DXWRUHP QD ZLHOH V�GÒZ L RFHQ� 1LH]DZRGQLH QDZUÒ�
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FHQLH VLÉ 5RVML E\�RE\ GOD QLHM VDPHM NRU]\VWQH QLHV�\FKDQLH� QLH�

]DZRGQLH .R{FLÒ� URV\MVNL QLH RGURG]L VLÉ EH] QLHSRGOHJ�R{FL�

D QLHSRGOHJ�R{FL QLH ]QDMG]LH LQDF]HM� MDN Z MHGQR{FL ] 5]\PHP� L WR

U]HF] QLH]DZRGQD� �H FHVDU] 5RVML� JRG]�F VLÉ ] SDSLH�HP� ZLHOH E\

GRVWRMQ\FK NRPSHQVDFML ]D XWUDWÉ ZV]HFKZ�DG]\ NR{FLHOQHM RWU]\�

PD�� 3LÉNQLH L SUDZG]LZLH Z\N�DGD DXWRU� �H 5]\P QLH ��GD ]JR�D

Z\U]HF]HQLD VLÉ REU]�GNX ZVFKRGQLHJR� V�XV]QLH SRZR�XMH VLÉ Z WHM

PLHU]H QD WUDG\FMH SDSLHVWZD L QD EXOOÉ %HQHG\NWD ;,9� &KDUDNWH�

U\VW\NÉ F\ZLOL]DFML ]DSURZDG]RQHM SU]H] 3LRWUD :LHONLHJR ]QDMGX�

MHP\ GRVNRQD��� GRVNRQDOH WDN�H RFHQLD RMFLHF *DJDULQ VWDQ XP\�

V�ÒZ Z 5RVML� GRVNRQDOH ZVND]XMH EUDN KDUPRQLL� GRGDM�F� �H W\ONR

.R{FLÒ�� R�\ZLRQ\ GXFKHP NDWROLFNLP L S�RGQR{FL� NDWROLFN� REGD�

U]RQ\� PÒJ�E\ M� ]DSURZDG]LÅ� 3RG]LHODP\ UÒZQLH� MHJR XQLHVLHQLH

QD ZLGRN QLH]PLHU]RQ\FK SHUVSHNW\Z ] SUDZGRSRGREQHJR VSRNRM�

QHJR SRGERMX $]ML SU]H] PLVMRQDU]\ URV\MVNLFK� VNRUR E\ LFK NDWROL�

F\]P SU]HPLHQL�� , WR ZVSRPQLP\� �H QDV ]EXGRZD�D RGZDJD�

] MDN� XF]RQ\ D EDUG]R ]GROQ\ ]DNRQQLN ZLHOH GHOLNDWQ\FK NZHVWLL

SRUXV]D� = W\P ZV]\VWNLP ]QDOH~OL{P\ Z NVL��FH RMFD *DJDULQD

]GDQLD L SRMHG\QF]H Z\UD�HQLD� NWÒUH� FKRÅ PQLHM ] W\PL U]HF]DPL

REH]QDQ\FK QLH XGHU]�� QDV GRWNQÉ�\ L REHV]�\�

�H RMFLHF *DJDULQ SUDJQLH ] FD�HM VL�\ SU]\EOL�\Å QDZUÒFHQLH

VLÉ 5RVML� WR SRMPXMHP\� SU]\]QDMHP\ QDZHW� L� GREU]H ]UREL�� �H

G\VNXVMÉ UR]SRF]��� ]Z�DV]F]D JG\ G\VNXWXMH ] WDN� ]QDMRPR{FL�

U]HF]\� WDN SRZD�QLH L WDN XF]FLZLH� :V]HODNR ]GDMH QDP VLÉ� �H

]GURZ\ UR]V�GHN� D QDZHW NRU]\{Å VSUDZ\ QLH SR]ZDODM� QD LOX]MH

]E\W GDOHNR SRVXQLÉWH�

=DSHZQH VNRUR FHVDU] L .R{FLÒ� URV\MVNL �ER R SDSLH�X� NWÒUHJR

JRWRZR{Å QLHZ�WSOLZD� QLH PD FR ZVSRPLQDÅ�� VNRUR� PÒZLP\�

FHVDU] L .R{FLÒ� URV\MVNL ]HFKF� ]JRG\ ] 5]\PHP� ]JRGD QLH�

XFKURQQLH QDVW�SL� $OH F]\ MHVW MDNLH SRGRELHÐVWZR� FKRÅE\ QDMRG�

OHJOHMV]H� DE\ FHVDU] L ELVNXSL VN�DQLDOL VLÉ NX 5]\PRZL" 1LH]DZRG�

QLH QLH u L VDP DXWRU WR SU]\]QDMH� :LÉF QD FR ED�DPXWQ\ RJÒOQLN�

NWÒU\ QD SR]ÒU F]\P{ VLÉ Z\GDMH� D Z U]HF]\ZLVWR{FL MHVW QLF]\P"

, WR QDP VLÉ QLH SRGRED� �H DXWRU WDN V]F]RGU]H JU]HF]QR{FLD�

PL ELVNXSÒZ L GXFKRZLHÐVWZR VFKL]PDW\FNLH REG]LHOD� .LOND U\VÒZ

QDJDQ\ PQLHM� NLOND U\VÒZ SRFKZD�\ ZLÉFHM� QL� V�XV]QR{Å SR]ZDOD�
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Z\J�DG]DM� REUD]� WR QLH]DZRGQLH� DOH SUDZG]LH V]NRG]�� 0ÒZLP\

dGXFKRZLHÐVWZR VFKL]PDW\FNLHs� DXWRU WHJR QLH SRZLDGD� RQ VWD�

UDQQLH XQLND Z\UD]X dVFKL]PDs� MDN JG\E\ WD RVWUR�QR{Å ] MHJR

VWURQ\ PRJ�D VLÉ QD FR SU]\GDÅ�

3ÒMG~P\ GDOHM� 2MFLHF *DJDULQ XWU]\PXMH �VWU� ���� d3DQ %ÒJ

QLH FKF�F ]DJ�DG\ VWDUR�\WQHJR L GRVWRMQHJR .R{FLR�D ZVFKRGQLHJR�

Z]EXG]L� OXG QRZ\� NWÒUHPX MDN VLÉ ]GDMH SRZLHU]\� SRV�DQQLFWZR

SU]\ZUÒFHQLD PX SLHUZRWQHM {ZLHWQR{FLs� 2EUD] WR SLÉNQ\� RGGDQLH

Z\PRZQH� DOH QDV FR{ UD]L Z SU]\]QDQLX RVREQHJR SRV�DQQLFWZD

%R�HJR .R{FLR�RZL� NWÒU\ MHVW GRW�G VFKL]PDW\FNLP�

,QQD ZD�QD NZHVWLD� :V]\VWNLH WUDG\FMH ]DNRQX -H]XVRZHJR

E\�\ GRW�G ]D Z\�V]R{FL� REU]�GNX �DFLÐVNLHJR QDG XQLFNLP�

D NLHG\ FL L RZL SRZWDU]DOL Z RVWDWQLFK F]DVDFK GDZQ\ ]DU]XW� �H

Z 3ROVFH -H]XLFL QDZUDFDOL XQLWÒZ� WR FKRÅ QLH SU]\]QDZDQR V�XV]�

QR{FL RVNDU�HQLX� PÒZLRQR FKÉWQLH� D MHGQDN� JG\E\ ZV]\VF\ XQLFL

E\OL ]RVWDOL �DFLQQLNDPL� QLH E\�E\ LFK WDN �DWZR FHVDU] 0LNR�DM GR

VFKL]P\ SU]\PXVL�� 2ZÒ� RMFLHF *DJDULQ WNZL Z ]XSH�QLH RGPLHQ�

Q\FK Z\REUD�HQLDFK� 2Q SRZLDGD �VWU� ���� d3U]\SX{ÅP\ QD FKZLOÉ�

�H 5RVMD ]RVWD�D NDWROLFN�� D ]DFKRZD�D REU]�GHN ZVFKRGQL L �H

3RODF\ �DFLÐVF\ ]QDMGXM� VLÉ Z]JOÉGHP QLHM Z W\P VDP\P VWRVXQNX�

FR QLHJG\{ 5XVLQL�XQLFL Z]JOÉGHP U]�GX L QDURGX SROVNLHJR� 2WÒ�

QLH Z�WSLÉ� �H Z WDNLP SR�R�HQLX� EH] JZD�WX� EH] ZGDQLD VLÉ EL�

VNXSÒZ URV\MVNLFK� VDP� VL�� RNROLF]QR{FL� REU]�GHN JUHFNL UR]SR�

ZV]HFKQL�E\ VLÉ EDUG]Rs�

3RGREQH SU]\SXV]F]HQLH ]H VWURQ\ NVLÉG]D REU]�GNX �DFLÐ�

VNLHJR� L WR MHV]F]H ] SHZQ� SU]\FK\OQR{FL� GOD RVWDWHF]Q\FK QD�

VWÉSVWZ ]D�R�HQLD VIRUPX�RZDQH� EDUG]R QDV SU]\NUR XGHU]\�R� .LH�

G\{ UR]ELHUDOL{P\ REV]HUQLHM WÉ NZHVWLÉ� F]\QL�F XZDJL L ]DVWU]H�HQLD

QDG SHZQ\PL Z\QLN�R{FLDPL ZLHOFH V]ODFKHWQ\FK L ] WDNLP SR{ZLÉFH�

QLHP SURZDG]RQ\FK SUDF NVLÉG]D +LSROLWD 7HUOHFNLHJR�� �]ELHJ�\ VLÉ

RQH Z ZLHOX SXQNWDFK ] ]DPLDUDPL RMFD *DJDULQD >e@ L NÒ�ND�

NWÒUH JR RWDF]D�� ER{P\ VLÉ QLHMHGQHJR ] WHM VWURQ\ REDZLDOL� G]L{

NLOND W\ONR V�ÒZ SRZLHP\� 8QLFL ]QDMGXM� VLÉ Z .R{FLHOH NDWROLFNLP�

WDN MDN L LQQL NDWROLF\� DOH ] GZÒFK REU]�GNÒZ REU]�GHN �DFLÐVNL�

��F]�F\ {FL{OHM ZLHUQ\FK ]H {URGNLHP MHGQR{FL� MHVW QLH]DZRGQLH

Z\�V]\� 8]QDMHP\ P�GUR{Å SU]HSLVÒZ %HQHG\NWD ;,9� SRZLQQL{P\
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LFK {FL{OH V�XFKDÅ� ZV]HODNR {PLD�R REMDZLDP\ SU]HNRQDQLH� �H MH{OL

VLÉ QLH JRG]L SU]HFL�JDÅ XQLWÒZ QD REU]�GHN �DFLÐVNL� MHV]F]H EDU�

G]LHM QLH JRG]L VLÉ SU]HFL�JDÅ �DFLQQLNÒZ QD REU]�GHN ZVFKRGQL�

3UDFD RMFD *DJDULQD RG]QDF]D VLÉ GRMU]D�� QDXN� L ZLHON�

RJOÉGQR{FL�� D MHGQDN XGHU]\�R QDV SDUÉ ]DUÉF]HÐ ]E\W VWDQRZF]R

SRVWDZLRQ\FK� 3RPLMDP\ RZH G��HQLD GR QLHSRGOHJ�R{FL .R{FLR�D�

NWÒUH DXWRU ]GDMH VLÉ ZPDZLDÅ Z GXFKRZLHÐVWZR URV\MVNLH� DOH F]\�

PR�QD WZLHUG]LÅ� �H ZV]\VF\ ELVNXSL URV\MVF\ V� SUDZG]LZ\PL

ELVNXSDPL� �H ZV]\VF\ NDS�DQL U]HF]\ZL{FLH RILDUÉ {ZLÉW� VSUDZX�

M�" 3RGREQR Z WHM PLHU]H ]DFKRG]� Z�WSOLZR{FL� WDN� �H .R{FLÒ� QLH

PÒJ�E\ EH]Z]JOÉGQLH ZV]\VWNLFK ELVNXSÒZ ELVNXSDPL� ZV]\VWNLFK

NDS�DQÒZ NDS�DQDPL X]QDÅ� 6N�GLQ�G ]GDMH QDP VLÉ� �H ]DUÉF]DQLH

SRZD�QHJR ]UHV]W� SLVDU]D� SDQD 3DOPHUD��� QLH Z\VWDUF]D� DE\

WZLHUG]L�� �H Z GXFKRZLHÐVWZLH URV\MVNLP XJUXQWRZDQH MHVW SU]H�

NRQDQLH� MDNR QLH PÒJ�E\ VLÉ RGE\Å VREÒU HNXPHQLF]Q\ EH] XG]LD�X

SDWULDUFK\ =DFKRGX F]\OL SDSLH�D�

: MHGQ\P PLHMVFX XGHU]\�D QDV QLH{FLV�R{Å� $XWRU QDVXZD

SUDZGRSRGRELHÐVWZR VRERUX HNXPHQLF]QHJR� WDNLHJR� MDN VREÒU

IORUHQFNL� 3R�R�HQLH MHVW ]XSH�QLH LQQH� 6REÒU IORUHQFNL Z\U]HN�

RVWDWHF]QLH J�ÒZQH ]DVDG\ SR��F]HQLD� ZLÉF QRZ\ VREÒU GRSLHUR

ZWHG\ PÒJ�E\ VLÉ ]HEUDÅ� VNRUR E\ .R{FLÒ� URV\MVNL SU]\M�� SRVWD�

QRZLHQLD VRERUX IORUHQFNLHJR� 7R NURN SU]HGZVWÉSQ\� 3RWHP QLF E\

QLH SU]HV]NDG]D�R UDG]LÅ ZVSÒOQLH QDG NDUQR{FL� L ]Z\F]DMDPL�

2MFLHF *DJDULQ QLH]DZRGQLH MHVW MHGQHJR ] QDPL Z WHM PLHU]H ]GD�

QLD� ZLÉF V]NRGD� �H SÒ� RELHWQLF\ URNRZDQLD QD UÒZQHM VWRSLH .R�

{FLR�RZL ZVFKRGQLHPX U]XFL��

6NRÐF]\OL{P\ ] NZHVWL� NR{FLHOQ�� SR]RVWDMH MHV]F]H NZHVWLD

KLVWRU\F]QD L NZHVWLD SROLW\F]QD�

&R GR SLHUZV]HM� 6�XV]QD MHVW U]HF] L SU]\MÉWD SU]H] ZLHOX

XF]RQ\FK� UR]UÒ�QLDÅ 5X{ RG SÒ~QLHM XWZRU]RQHM 5RVML� 5XVLQÒZ RG

5RVMDQ� 3RZRGÒZ UR]UÒ�QLHQLD QLH SRWU]HEXMHP\ W�XPDF]\Å DQL

F]\WHOQLNRP QDV]\P� DQL RMFX *DJDULQRZL� 7\PF]DVHP WHQ RVWDWQL�

EH] Z]JOÉGX QD HSRNL� W\ONR R 5RVML L R .R{FLHOH URV\MVNLP PÒZL�

:LÉFHM MHV]F]H� Z\UD�HQLD� dOXG SDQXM�F\s �dSHXSOH GRPLQDQWs�� FR

 : MÉ]\NX IUDQFXVNLP PÒZL VLÉ 5XVVH QD 5RVMDQLQD� 5XWKÈQLHQ QD 5XVLQD�
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VLÉ VWRVXMH GR 3RODNÒZ ZREHF 5XVLQÒZ� DOER dQDURGRZR{Å URV\MVND�

SRFK�RQLÉWD SU]H] QDURGRZR{Å SROVN�s �dQDWLRQDOLWÈ UXVVH DEVR�

UEÈH DX SURILW GH OD QDWLRQDOLWÈ SRORQDLVHs�� WDN�H Z URNX �����

dNLONX ELVNXSÒZ 5RVML ]DFKRGQLHM� SRGOHJ�HM Z�DG]\ NUÒOD SROVNLHJRs

�dTXHOTXHV ÈYÉTXHV GH OD 5XVVLH RFFLGHQWDOH SODFÈH DORUV VRXV

OqDXWRULWÈ GX URL GH 3RORJQHs� u VWU� �� �� L �� u SRND]XM�� �H 3ROD�

NÒZ XZD�D ]D SU]\Z�DV]F]\FLHOL MHGQHM F]É{FL ZLHONLHM VZRMHM RMF]\�

]Q\� 7DN SU]HFLH QLH E\�R� 3ROVND QLH SRGEL�D L QLH XFLHPLÉ�\�D 5X�

VLQÒZ� DOH VLÉ ] QLPL SR��F]\�D� WDN� �H ZLHV]F] 3VDOPÒZ 3U]\V]�R�

{FL PÒJ� {PLD�R URGDNRP SRZLHG]LHÅ�

:\ ]GRE\ZF\ OHF] XQLDPL�

3ROVND PLD�D SRV�DQQLFWZR ZSURZDG]LÅ 5XVLQÒZ GR VSR�HF]�

QR{FL NDWROLFNLHM (XURS\ L GRVWRMQLH VLÉ ] WHJR ]DGDQLD Z\ZL�]D�D�

$SRVWROVWZX {ZLÉWHJR -DFND�� RGSRZLDGDM� PÉF]HÐVWZD E�RJRV�D�

ZLRQ\FK -Ò]HIDWD .RQFHZLF]D�� L %REROL��� SR V\QRG]LH EU]HVNLP

QDVWÉSXMH QLH WDN RGOHJ�\ RG QDV V\QRG ]DPRMVNL� 5X{ SRG SDQRZD�

QLHP 3ROVNL E\�D ZROQD� ]EOL�D�D VLÉ GR 5]\PX L GR F\ZLOL]DFML =D�

FKRGX� R ZVSÒOQR{FL ] 5RVM�� F]\OL 0RVNZ�� QLH P\{OD�D� : WHM PLH�

U]H WU]HED VLÉ VWU]HF ]DPLHV]DQLD KLVWRU\F]QHJR� MDNLH .DWDU]\QD

Z PDQLIHVWDFK W�XPDF]�F\FK UR]ELÒU 3ROVNL ZSURZDG]L�D� 6]F]H�

JÒOQLHM QDV GRW\ND� NLHG\ G]L{ ]QDMGXMHP\ SR NVL��NDFK QD]ZÉ

.R{FLR�D URV\MVNLHJR GDZDQ� .R{FLR�RZL XQLFNLHPX OXE .R{FLR�RZL

NDWROLFNLHPX QD 5XVL� ,VWQLD� Z WHM VWURQLH W\ONR .R{FLÒ� �DFLÐVNL�

.R{FLÒ� SROVNL� D .R{FLÒ� XQLFNL E\� NUZL� ] NUZL� NR{FL� ] NR{FL WHJR

.R{FLR�D�

&R VLÉ W\F]\ NZHVWLL SROLW\F]QHM� EDUG]R QDV SU]\MHPQLH XGH�

U]\�R WR� FR RMFLHF *DJDULQ R SDQVODZL]PLH PÒZL� : WHM PLHU]H MH�

VWH{P\ SUDZLH ]XSH�QLH MHJR ]GDQLD� ,QDF]HM VLÉ U]HF] PD FR GR

3ROVNL� :SUDZG]LH DXWRU SLÉNQLH PÒZL �NDWROLN U]HF]\ZLVW\ U]DGNR

VLÉ SRVXQLH GR RVWDWHF]QHM QLHVSUDZLHGOLZR{FL�� dJG\E\ FKRG]L�R

 1LHGDZQR Z\UD]LOL{P\ �DO� �H RR� GH %DFNHU >L LQQL@ Z VZRMHM %LEOLRWKÇTXH
GHV ÈFUYDLQV GH OD &RPSDJQLH GH -ÈVXV MH]XLWÒZ SROVNLFK SURZLQFML UXVNLHM�
MH]XLWDPL URV\MVNLPL �-ÈVXLWHV UXVVHV� QD]\ZDM�� 2MFRZLH %URGRZVF\� .QLD]LH�
ZLF]� .RUVDNRZLH u WR ZV]\VWNR V]ODFKWD SROVND� 3LVDOL L PÒZLOL SR SROVNX� F]XOL SR
SROVNX� D WX LFK UD]HP QD 5RVMDQ ]DPLHQLRQR�
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R QDURGRZR{Å V�RZLDÐVN�� QLH SR{ZLÉFDQR E\ QDURGRZR{FL SROVNLHM

GOD QDURGRZR{FL URV\MVNLHMs� DOH RERN WHJR Z\VXZD� �H VNRUR 5RVMD

]RVWDQLH NDWROLFN�� NZHVWLD QLHSRGOHJ�R{FL 3ROVNL XSDGQLH� 7ZLHUG]L

WDN�H� �H Z RF]DFK 5RVML L U]�GX URV\MVNLHJR NDWROLF\]P� REU]�GHN

�DFLÐVNL� SRORQL]P L UHZROXFMD MHVW WR MHGQR L WR VDPR�

�D�XMHP\� �H DXWRU GRWNQ�� FKRÅ XERF]QLH NZHVWLL QLHSRGOHJ�R�

{FL 3ROVNL� QLH E\�R SRWU]HE\ X�\FLD WHJR VSRVRELNX� D MDN MX� SR�

ZLHG]LHOL{P\� NDWROLNRP FR QDMPQLHM QHXWUDOQR{Å SU]\VWRL� 6N�GL�

Q�G QLH PR�QD SU]\SX{FLÅ� �HE\ U]�G URV\MVNL Z GREUHM ZLHU]H PLH�

V]D� U]HF]\ ]XSH�QLH RG VLHELH UÒ�QH� LOH� �H QDZHW SRORQL]P L UH�

ZROXFMD QLH ]QDF]� MHGQHJR L WHJR VDPHJR� 3RORQL]P L QLHSRGOH�

J�R{Å 3ROVNL JRG]L VLÉ Z]L�Å ]D V\QRQLP\� SRORQL]P L REU]�GHN

�DFLÐVNL� SRORQL]P L UHZROXFMD u QLH JRG]L� FK\ED� �H NWR XP\{OQLH

XSU]HG]HQLRP ZWÒUXMH�

3RZLHG]LHOL{P\ L SRZWDU]DP\ UD] MHV]F]H� ZV]\VWNLH XURMHQLD�

FKRÅE\ QDMV]ODFKHWQLHMV]H� NDWROLNÒZ�5RVMDQ OXE SU]\MDFLÒ� 5RVML� WÉ

PDM� ]�� VWURQÉ� �H RGZUDFDM� ]DMÉFLH L EDF]QR{Å RG MHG\QHM VL�\

NDWROLFNLHM Z 6�RZLDÐV]F]\~QLH� RG .R{FLR�D SROVNLHJR� 2MFLHF *DJD�

ULQ DQL ZVSRPLQD R SROVNLP .R{FLHOH� D MHGQDN MH�HOL VLÉ 5RVMD QD�

ZUÒFL� WR SR %RJX QDMZLÉFHM ]DZG]LÉF]DÅ WR EÉG]LH ELVNXSRP SRO�

VNLHJR SRFKRG]HQLD� NVLÉ�RP SROVNLP L WUDG\FMRP NR{FLHOQ\P SRO�

VNLP� : 5RVML G]LH�D QDZUÒFHQLD QLH PD QD F]\P RSU]HÅ� 6� LQG\�

ZLGXDOQR{FL NDWROLFNLH� G]LD�DQLD NDWROLFNLHJR QLH ]QDMG]LH� .Ò�NR

5RVMDQ�NDWROLNÒZ Z 3DU\�X� NWÒUHPX ] VHUFD E�RJRV�DZLHÐVWZ %R�

�\FK �\F]\P\� WR MHV]F]H V�DED G~ZLJQLD�

.R{FLÒ� XQLFNL� RZR� SROH� QD NWÒU\P SRMHGQDQLH PR�H QDVW��

SLÅ� .R{FLÒ� WHQ LVWQLHMH� FLHUSL� EURQL VLÉ ]DJ�DG]LH� D MHGQDN RMFLHF

*DJDULQ ]JR�D VLÉ GRÐ QLH ]ZUÒFL�� :VND]D� G]LH�R� SU]H] RVWUR�QR{Å

QLH ZVND]D� SROD L SRGVWDZ\ G]LD�DQLD� $FK� %R .R{FLÒ� XQLFNL WR

MHV]F]H .R{FLÒ� SROVNL�

=DLVWH QLH ��GDP\ RG QLHJR� WDN� MDN QLH ��GDP\ RG QLNRJR

] REF\FK� DE\ NRQLHF]QLH VSUDZLHGOLZR{FL Z]JOÉGHP 3ROVNL SDWU]\��

DE\ V�X�\� VSUDZLH MHM QLHSRGOHJ�R{FL� 1DV]\P SU]HNRQDQLHP QLH

EÉG]LH QD {ZLHFLH SRNRMX� SÒNL ]DGR{ÅXF]\QLHQLH 3ROVFH QLH QDVW��

SL� L FKRÅ MHGHQ DOER GUXJL P�� RSDWU]QR{FLRZ\FK SU]H]QDF]HÐ

XFK\OL UDPLHQLD RG WHJR ZLHONLHJR G]LH�D� 3DQ %ÒJ Z]EXG]L WDNLHJR�
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FR QLH VSU]\PLHU]DM�F VLÉ ] UHZROXFM�� QLH QDUXV]DM�F SUDZ PRUDO�

QR{FL� F]\VW\PL L MDVQ\PL V]ODNDPL QDUÒG GR ]LV]F]HQLD QDG]LHL

GRSURZDG]L� 7R V� QDV]H SROVNLH RF]HNLZDQLD� 2G NDWROLNÒZ REF\FK

��GDP\ W\ONR� DE\ ]QDOL L V]DQRZDOL QDV] .R{FLÒ� L DE\ XQLNDOL

ZV]\VWNLHJR� FR Z WUXGQ\P L EROHVQ\P SR�R�HQLX QDV]\P UDQL OXE

GUD�QL�

.R{FLÒ� QDV] ]QDÅ SRZLQQL� 7R .R{FLÒ�� FR GD� VSUDZLH NDWROLF�

NLHM {ZLÉWHJR :RMFLHFKD��� {ZLÉWHJR 6WDQLV�DZD ELVNXSD��� {ZLÉWHJR

-DFND� {ZLÉWHJR -DQD .DQWHJR��� {ZLÉWHJR .D]LPLHU]D��� {ZLÉWHJR

6WDQLV�DZD .RVWNÉ��� W\OX E�RJRV�DZLRQ\FK L PÉF]HQQLNÒZ� NDUG\�

QD�D 2OH{QLFNLHJR��� NDUG\QD�D +R]MXV]D��� 6NDUJÉ�� L .RUGHFNLHJR���

.R{FLÒ�� FR QLH XSDG� GRW�G SRG FLÉ�NLP SU]H{ODGRZDQLHP� lZLDW

NDWROLFNL ]RERMÉWQLD� GOD WHJR .R{FLR�D� SRGD� XFKR QD RVNDU�HQLD

L SRGV]HSW\ QLHFKÉWQ\FK� F]DV� DE\ ]GURZV]H QDWFKQLHQLD WH PJ�\

V]WXF]QH UR]SÉG]L�\� .LHG\ ODW WHPX NLOND RJLHÐ VWUDZL� {ZL�W\QLH

VWDUHM SROVNLHM VWROLF\� NLHG\ JUX]\ ]DV\SD�\ JURE\ {ZLÉW\FK� NDWROLF\

]DJUDQLF]QL RGZUÒFLOL VLÉ L RGPÒZLOL GDWNX� FKRÅ WDN FKÉWQLH PQLHM�

V]H SRWU]HE\ RSDWUXM�� FKRÅ QLHJG\{ VN�DGDOL VLÉ QD RGEXGRZDQLH

]DPR�QHJR +DPEXUJD� 0RJOL VLÉ JQLHZDÅ QD OXG]L� QLH SRZLQQL E\OL

VLÉ JQLHZDÅ QD SU]\E\WNL {ZLÉWH� 1LHFK�H WHUD] XZD�DM�� L�E\ GOD

XSU]HG]HÐ OXE QLHGEDOVWZD� ZLHONL .R{FLÒ� QD GXV]DFK ZLHUQ\FK

RSDUW\ ] EUDNX SRPRF\ QLH UXQ���

>2'32:,('o 2-&$ *$*$5,1$@

0\{O� NWÒUD ]H ZV]\VWNLFK W\FK ]GDÐ Z\]LHUD� �DWZR SRFKZ\FLÅ�

d3U]HJO�G >3R]QDÐVNL@s PQLHPD� �H Z (XURSLH ZVFKRGQLHM� Z{UÒG

QDURGÒZ V�RZLDÐVNLFK� W\ONR 3ROVND MHVW SUDZG]LZLH NDWROLFND L �H

W\ONR SU]H] 3ROVNÉ ZV]\VWNLH V�VLHGQLH QDURG\ EÉG� PRJ�\ ]RVWDÅ

NDWROLFNLPL� 3R SURVWX MHVW WR LGHQW\ILNDFMD NDWROLF\]PX L QDURGR�

ZR{FL SROVNLHM Z RZ\FK VWURQDFK� PRQRSRO NDWROLF\]PX QD NRU]\{Å

3ROVNL�

2WÒ� QLH ZDKDP VLÉ SRZLHG]LHÅ� �H WD GRNWU\QD QLH MHVW PRM��

�H M� RGS\FKDP L �H Z W\P SXQNFLH FD�NRZLFLH VLÉ ] UHGDNWRUDPL

d3U]HJO�GX 3R]QDÐVNLHJRs QLH ]JDG]DP� 3U]\SX{ÅP\ MHGQDN QD

FKZLOÉ� �H MD VLÉ P\OÉ� D RQL PDM� V�XV]QR{Å� $]DOL� Z WDNLP UD]LH

]DVDG\� MDNLH SU]\MPXM�� QLH ZN�DGDM� QD QLFK RERZL�]NX SUDFRZD�
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QLD� E\ UR]NU]HZLÅ ZRNR�R NDWROLF\]P� NWÒU\ SRVLDGDM� Z\��F]QLH"

&]\ QLH PD WR E\Å LFK SLHUZV]H G��HQLH� MHGQR ] QDMJ�ÒZQLHMV]\FK

VWDUDÐ" 6�XFKDMFLH SU]HFLH�� FR J�RV]�� 3R]ZDODM� ZDP PRGOLÅ VLÉ

]D QDZUÒFHQLH 5RVML� QLH SR]ZDODM� PLHÅ QDG]LHL� D MH{OL LP PÒZL�

FLH� �H 5RVMD PR�H VLÉ QLH]DG�XJR QDZUÒFLÅ� QLH XPLHM� VLÉ ZVWU]\�

PDÅ RG SRND]DQLD SHZQHM QLHFLHUSOLZR{FL� ]GD�RE\ VLÉ QDZHW� �H LFK

SUDZGRSRGRELHÐVWZR WHJR Z\SDGNX SU]HVWUDV]D >e@�

d&]DVs NUDNRZVNL RJ�RVL� GQLD �� VLHUSQLD ���� URNX OLVW ] 3R�

]QDQLD Z W\P VDP\P SU]HGPLRFLH� RZÒ� EH]LPLHQQ\ NRUHVSRQGHQW

SU]\SRPLQD� PL �DVNDZLH� �H 5RVMD QLJG\ QLH E\�D EOL�V]D QDZUÒFH�

QLD VLÉ� MDN Z HSRFH ]Z\FLÉVWZ 6WHIDQD %DWRUHJR�� QDG ZRMVNDPL

,ZDQD ,9 *UR~QHJR���

3UDZG]LZLH ]GDZD�RE\ VLÉ� �H PRL SU]HFLZQLF\ WDN VLÉ SU]\�

]Z\F]DLOL XZD�DÅ Z P\{OL VZRMHM 3ROVNÉ ]D Z\REUD]LFLHONÉ NDWROLF\�

]PX� D 5RVMÉ u ]D Z\REUD]LFLHONÉ VFKL]P\� L� QLH PRJ� LQDF]HM

SRM�Å ]Z\FLÉVWZD NDWROLF\]PX QDG VFKL]P�� MHQR MDNR QDVWÉSVWZR

]Z\FLÉVWZD ZRMVN SROVNLFK QDG ZRMVNDPL URV\MVNLPL� 3U]\]QDM�� �H

MH{OL 3DQ %ÒJ ]HFKFH� dVFKL]PD Z SURFK VLÉ UR]SDGQLHs� D VDPD�

QLHSRSUDZQR{Å Z\UD�HQLD P\{O LFK ]GUDG]D� &R WR MHVW VFKL]PD�

NWÒUD VLÉ Z SURFK UR]SDGD" 'OD PQLH WR MDVQH� 3RGF]DV NLHG\ LFK

UÉND NUH{OL�D RZH Z\UD]\� P\{O ]DWU]\P\ZD�D VLÉ QLH QD VFKL]PLH�

DOH QD 5RVML�

:LHP R W\P� �H GRW\NDP NZHVWLL GUD�OLZ\FK� : EURV]XU]H PR�

MHM VWDUDQQLH MH RPLMD�HP� W\PF]DVHP d3U]HJO�G 3R]QDÐVNLs QLH

FKFLD� ]UR]XPLHÅ PRMHM SRZ{FL�JOLZR{FL� Z\U]XFD PL M� QDZHW L RWR

G]L{ MHVWHP ]PXV]RQ\ ZEUHZ PRMHM ZROL PÒZLÅ R U]HF]DFK� NWÒU\FK

QLH FKFLD�HP ]DF]HSLDÅ� : ND�G\P UD]LH� FKRÅ NZHVWLH� NWÒUH PDP

QD P\{OL� V� EDUG]R GHOLNDWQH� PQLHPDP� �H MHVW VSRVÒE UR]ELHUDÅ

MH EH] REUD]\ VSUDZLHGOLZR{FL L PL�R{FL FKU]H{FLMDÐVNLHM�

3U]HFLZQLF\ PRL NRFKDM� 3ROVNÉ Z .R{FLHOH NDWROLFNLP� .R{FLÒ�

NDWROLFNL NRFKDM� Z 3ROVFH� SU]\ZUÒFHQLH 3ROVNL QLHSRGOHJ�HM MHVW

QDMJRUÉWV]\P LFK �\F]HQLHP� D WDN ZLHONLH PLHMVFH Z VHUFX LFK

]DMPXMH� �H QLH PRJ� ]JR�D� MX� QLH SRZLHP� Z\U]HF VLÉ WHM QDG]LHL�

DOH QDZHW QD VWURQÉ MHM XVXQ�Å�
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3U]\]QDMÉ� ZREHF WHJR JRU�FHJR SDWULRW\]PX� ZREHF WHJR SR�

{ZLÉFHQLD EH] JUDQLF L WHM F]FL SDPL�WHN� NWÒUD QLH ELHU]H Z UDFKXEÉ

U]HF]\ZLVWR{FL REHFQHM� QLH VWDMH PL RGZDJL QD V�RZR QDJDQ\�

1LH JDQLÉ ZLÉF ZDV]HJR SDWULRW\]PX� QLH FKFÉ ZDP QDZHW Z\�

PDZLDÅ ZDV]HM QLHSU]\MD~QL SU]HFLZ 5RVML� PR�H RQD E\Å XVSUD�

ZLHGOLZLRQD� QLH UR]ELHUDP MHM� ]DSLVXMÉ W\ONR RZ� QLHSU]\MD~Ð�

UÒZQLH MDN ]DSLVXMÉ ZDV] SDWULRW\]P L ZDV]H SU]\ZL�]DQLH GR .R�

{FLR�D NDWROLFNLHJR� WZLHUG]É ]D{� �H ��F]\FLH ZDV] NDWROLF\]P

] ZDV]\P SDWULRW\]PHP� D ZDV] SDWULRW\]P ] QLHSU]\MD~QL� GOD

5RVML� 2GSRZLDGDFLH PL� �H LQDF]HM E\Å QLH PR�H u QLH ]DSU]HF]DP�

SRZWDU]DP UD] MHV]F]H� QLH ZGDMÉ VLÉ Z UR]ELÒU W\FK NZHVWLL� PDP

SU]HFLH� SUDZR XWU]\P\ZDÅ� �H Z WDNLP VWDQLH U]HF]\� ] WDNLP

XVSRVRELHQLHP XP\V�ÒZ� QLH SU]\GDFLH VLÉ GR G]LH�D QDZUÒFHQLD

5RVML� QLH ]GR�DFLH REDOLÅ SU]HV�GÒZ L XSU]HG]HÐ� MDNLH NUDM WHQ

SU]HFLZ .R{FLR�RZL NDWROLFNLHPX �\ZL�

:LHP� �H 3ROVND SRV\�D GR 5RVML DSRVWR�ÒZ� NWÒU]\ NU]HZL�

PL�R{Å GOD UHOLJLL NDWROLFNLHM� DOH RQL LQDF]HM SU]HPDZLDM�� RQL GDM�

{ZLDGHFWZR ZLHU]H Z{UÒG WURVN L SUÒE UR]OLF]Q\FK� UR]U]XFHQL SR

QLH]PLHUQHM SU]HVWU]HQL FHVDUVWZD URV\MVNLHJR� E�\V]F]� QD Z\JQD�

QLX Z]QLRV�� UH]\JQDFM� L FLHUSOLZR{FL� ERKDWHUVN�� 3R]D NR�HP

W\FK SRNRUQ\FK NDUF]RZQLNÒZ ZLDU\� NWÒU\FK E\P FKFLD� RWRF]\Å

ZV]HODNLPL R]QDNDPL XV]DQRZDQLD L PL�R{FL� SR]D REUÉEHP SHZQHM

OLF]E\ GXV] ]DJU]DQ\FK SUDZG]LZ� JRUOLZR{FL�� 3ROVND EDUG]R

V�DE\ ZS�\Z QD 5RVMÉ Z\ZLHUD� 1LH PR�QD QD SU]\N�DG XVWDQRZLÅ

�DGQHJR SRUÒZQDQLD PLÉG]\ ZS�\ZHP 3ROVNL D ZS�\ZHP )UDQFML�

/HSLHM ZLHG]� Z 5RVML R W\P� FR VLÉ G]LHMH ZH )UDQFML� QL� R W\P� FR

VLÉ G]LHMH Z 3ROVFH� .VL��NL RJ�RV]RQH SR IUDQFXVNX ZLÉFHM PDM�

F]\WHOQLNÒZ PLÉG]\ 5RVMDQDPL� QL� NVL��NL SROVNLH� RSUÒF] WHJR

PQLHM SRGHMU]HÐ Z]JOÉGHP )UDQFX]ÒZ� QL� Z]JOÉGHP 3RODNÒZ

LVWQLHMH� 7X QLH SRWU]HED V]XNDÅ LQQHM SU]\F]\Q\� MDN XF]XFLD

L MÉ]\N d3U]HJO�GX 3R]QDÐVNLHJRs� ��F]\FLH ZDV] SDWULRW\]P

] NDWROLF\]PHP� D ZDV]D QLHSU]\MD~Ð Z]JOÉGHP 5RVML ]OHZD VLÉ

Z MHGQR ] ZDV]� PL�R{FL� GOD 3ROVNL� 5RVMDQLH SU]\MPXM� NZHVWLÉ

WDN SR�R�RQ�� RQL ] ZDPL UD]HP SU]\SXV]F]DM�� �H ZLHONR{Å L SRWÉ�

JD LFK NUDMX V� QLHUR]ZL�]DOQLH ]H VFKL]P� SR��F]RQH� MDN UÒZQLH��

�H SRVWÉS\ NDWROLF\]PX REUÒFLÅ VLÉ PRJ� MHG\QLH QD NRU]\{Å 3ROVNL�
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D QD V]NRGÉ 5RVML� ']LZFLH� VLÉ WHUD]� �H V� QLHSU]\MDFLÒ�PL 3ROVNL

L .R{FLR�D NDWROLFNLHJR�

: ND�G\P UD]LH SR]ZÒOFLH� �H MD u 5RVMDQLQ L NDWROLN� RGH�

SFKQÉ SRGREQ\ VSRVÒE ZLG]HQLD U]HF]\� �H SRVWDUDP VLÉ XZROQLÅ

NZHVWLÉ UHOLJLMQ� ] ZLÉ]ÒZ� NWÒU\PL M� GR NZHVWLL SROLW\F]QHM SU]\�

NXZDFLH� : PRLFK RF]DFK MHVW U]HF]� Z\UD~Q�� �H 2MFLHF {ZLÉW\

PR�H Z\ERUQLH EH] SR{UHGQLFWZD 3ROVNL SU]\M�Å QD �RQR .R{FLR�D

NDWROLFNLHJR .R{FLÒ� URV\MVNL� G]L{ RGG]LHORQ\� ZUD] ] MHJR ELVNX�

SDPL� MHJR NVLÉ�PL� MHJR REU]�GNDPL� MHJR OLWXUJL�� 5]HF] RF]\ZLVWD�

�H WDNLH SRMHGQDQLH SR�R�\�RE\ NRQLHF VFKL]PLH EH] dREUÒFHQLD VLÉ

Z SURFKs ZLHONR{FL L SRWÉJL 5RVML� QDZHW GRVWDUF]DM�F MHM QRZ\FK

�\ZLR�ÒZ VL�\ L SRP\{OQR{FL�

=DS\WXMÉ VLÉ EH]VWURQQHJR F]\WHOQLND� MDND PRZD Z�D{FLZV]�

MHVW� E\ SRGQLH{Å VSUDZÉ .R{FLR�D NDWROLFNLHJR Z 5RVML� PRMD F]\

d3U]HJO�GX 3R]QDÐVNLHJRs"

:H~P\ SU]\N�DG�

:V]\VF\ PQLHM ZLÉFHM ]QDM� RS�DNDQH G]LHMH .R{FLR�D JUHFNR�

XQLFNLHJR� NWÒU\ WDN QLHV]F]É{OLZLH XSDG� Z URNX ����� -HVWHP

SU]HNRQDQ\� �H UHGDNWRU]\ d3U]HJO�GX 3R]QDÐVNLHJRs UÒZQLH �\ZR

MDN MD SUDJQ�� DE\ WHQ .R{FLÒ� SRZVWD� ] JUREX VZRMHJR SURPLHQ�

QLHMV]\ L SLÉNQLHMV]\ QL~OL SU]HGWHP� :�D{QLH WR E\ VLÉ VWD�R� JG\E\

FD�\ .R{FLÒ� URV\MVNL GR MHGQR{FL ] .R{FLR�HP NDWROLFNLP SRZUÒFL�

L RWR FHO� NWÒU\ PLD�HP SU]HG RF]\PD QD ND�GHM VWURQLF\� Z ND�G\P

ZLHUV]X PRMHM EURV]XU\� d3U]HJO�G 3R]QDÐVNLs� RGUÒ�QLDM�F 5RVMÉ

SLHUZRWQ� RG 5RVML G]LVLHMV]HM L 5XVLQÒZ RG 5RVMDQ� XWU]\PXM�F� �H

.R{FLÒ� XQLFNL E\� .R{FLR�HP SROVNLP� PLPR VZHM ZLHG]\ SUDFXMH QD

LQQ\ Z\SDGHN L XWUXGQLD ZVNU]HV]HQLH WHJR .R{FLR�D� MH{OL JR QLH

F]\QL QLHSRGREQ\P� 1LJG\ 3RODF\ QLH Z\]QDZDOL LQQHJR REU]�GNX�

MHQR REU]�GHN �DFLÐVNL� QLJG\ QLH E\�R .R{FLR�D SROVNLHJR REU]�GNX

JUHFNLHJR� 3U]HFLH� Z F]DVDFK {ZLÉWHM 2OJL�� L {ZLÉWHJR :�RG]LPLH�

U]D��� NWÒU]\ QLH E\OL 3RODNDPL� LVWQLD� .R{FLÒ� URV\MVNL SRG

]ZLHU]FKQLFWZHP PHWURSROLW\ NLMRZVNLHJR� 3Ò~QLHM ZVNXWHN ]DOHZX

WDWDUVNLHJR L VNRUR XWZRU]\�R VLÉ NVLÉVWZR /LWZ\� .R{FLÒ� WHQ UR]�

G]LHOL� VLÉ QD GZLH SURZLQFMH NR{FLHOQH L WH XWZRU]\�\ .R{FLÒ� PR�

VNLHZVNL L .R{FLÒ� OLWHZVNL� NWÒUH ZV]DN�H RED X�\ZD�\ MHGQHJR

MÉ]\ND Z QDER�HÐVWZLH� RED WU]\PD�\ VLÉ W\FK VDP\FK REU]�GNÒZ�
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RED ]DOH�D�\ RG SDWULDUFK\ NRQVWDQW\QRSROLWDÐVNLHJR� 3RG NRQLHF

V]HVQDVWHJR ZLHNX V\PRQLD L MDU]PR WXUHFNLH XSRGOL�\ GR WHJR

VWRSQLD SDWULDUFKDW FDURJURG]NL� �H ZV]\VWNLH OXG\ QDOH��FH GR

.R{FLR�D ZVFKRGQLHJR SRF]X�\ VLOQ\ ZVWUÉW GR LFK GXFKRZQHJR

]ZLHU]FKQLFWZD� 7\P VSRVREHP Z URNX ���� SRZVWD� SDWULDUFKDW

0RVNZ\� D Z URNX ���� ELVNXSL SURZLQFML NLMRZVNLHM ZUÒFLOL GR MHG�

QR{FL ] SDWULDUFK� VWDUHJR 5]\PX� WR MHVW ] SDSLH�HP� : RNROLF]QR�

{FL� R NWÒUHM PRZD� Z�DG]D NUÒOÒZ SROVNLFK SRV�X�\�D MHG\QLH GR

WHJR� E\ ]DV�RQLÅ L ]DEH]SLHF]\Å ZROQR{Å ELVNXSÒZ JUHFNLFK� .UÒ�

ORZLH SROVF\� GXFKRZLHÐVWZR SROVNLH� D PLDQRZLFLH -H]XLFL SROVF\�

RGGDOL WHPX .R{FLR�RZL QLH]PLHUQH SU]\V�XJL� WR X]QDMÉ EDUG]R

FKÉWQLH� -H{OL SU]HFLH� V� WDF\� FR VLÉ G]L{ XSRPLQDM� GODÐ R PLDQR

.R{FLR�D SROVNLHJR� WR QLHPQLHM SUDZG� MHVW� �H Z HSRNDFK NZLWQ��

F\FK 5]HF]\SRVSROLWHM QLJG\ JR QD VWRSLH UÒZQR{FL QLH WUDNWRZDQR�

]DZV]H EDF]�F� DE\ PX GDÅ XF]XÅ QL�V]R{Å ZREHF .R{FLR�D �DFLÐ�

VNLHJR� , FÒ� Z\QLN�R" 2WR� �H RZR V]F]É{OLZH SRUR]XPLHQLH VLÉ

PLÉG]\ :VFKRGHP L =DFKRGHP� NWÒUH SRZLQQR E\�R VWDÅ VLÉ SLHUZ�

V]\P RJQLZHP �DÐFXFKD REHMPXM�FHJR ZV]\VWNLH V�RZLDÐVNLH QD�

URG\� QLH VSURZDG]L�R ZVSDQLD�\FK QDVWÉSVWZ� NWÒU\FK VLÉ JRG]L�R

VSRG]LHZDÅ� L �H G]L{� DE\ WHQ VDP FHO RVL�JQ�Å� ]PXV]HQL MHVWH{P\

V]XNDÅ V]HUV]HM SRGVWDZ\� QRZHJR SRF]�WNRZDQLD �LQLWLDWLYH

QRXYHOOH��

&R VLÉ W\F]\ QD]Z\ .R{FLR�D SROVNLHJR� R NWÒU� VLÉ d3U]HJO�Gs

GOD .R{FLR�D JUHFNR�XQLFNLHJR XSRPLQD� WX W\ONR R V�RZD FKRG]L�

F]\ d3U]HJO�Gs FKFH Z]L�Å ]D SRGVWDZÉ UR]JUDQLF]HQLD SROLW\F]QH

NUDMÒZ� F]\ WH� XZD�DÅ QD QDURGRZR{Å� MÉ]\N L SRFKRG]HQLH� -H{OL

SLHUZV]� ]DVDGÉ SU]\MPLH� ZROQR PX WZLHUG]LÅ� �H .R{FLÒ� JUHFNR�

XQLFNL� LVWQLHM�F\ QLHJG\{ Z :LHONLP .VLÉVWZLH /LWHZVNLP SR��F]R�

Q\P ] 3ROVN�� E\� .R{FLR�HP SROVNLP� W\ONR� �H ZWHG\ WU]HED X]QDÅ�

�H .R{FLÒ� �DFLÐVNL� LVWQLHM�F\ G]L{ Z .UÒOHVWZLH SROVNLP SR��F]R�

Q\P ] FHVDUVWZHP URV\MVNLP� MHVW .R{FLR�HP URV\MVNLP >e@� -H{OL

SU]HFLZQLH� d3U]HJO�Gs QLH FKFH XZD�DÅ QD JUDQLFH SROLW\F]QH� MHQR

QD QDURGRZR{Å L QD MÉ]\N� WR QLH SRZLQLHQ PÒZLÅ� �H .R{FLÒ� JUHF�

NR�XQLFNL E\� NLHG\NROZLHN .R{FLR�HP SROVNLP� FR QDMZ\�HM E\� WR

.R{FLÒ�� NWÒU\ VLÉ VWDUDQR VSROV]F]\Å�
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7HUD] SRUD ]ZUÒFLÅ XZDJÉ QD V]F]HJÒOQLHMV]� QLHEDF]QR{Å

PRLFK NU\W\NÒZ� 8WU]\PXM� RQL� �H ]QDOH~OL Z PRMHM EURV]XU]H

WZLHUG]HQLH� �H VNRUR W\ONR 5RVMD ]RVWDQLH NDWROLFN�� NZHVWLD QLH�

SRGOHJ�R{FL 3ROVNL XSDGQLH� ]DF]HP Z\UD�DM� �DO� L�HP WHM NZHVWLL

GRWNQ���

1LH ZLHP� JG]LH d3U]HJO�Gs WHJR GRSDWU]\�� MD QLH PÒZL�HP

]JR�D R QLHSRGOHJ�R{FL 3ROVNL� ER Z PRLFK RF]DFK NZHVWLD WD QLH

��F]\ VLÉ L QLH SRZLQQD VLÉ ��F]\Å ] NZHVWL� UHOLJLMQ�� -HG\Q\ RNUHV

PRMHM EURV]XU\� GR NWÒUHM ]DU]XW PR�H VLÉ RGQRVLÅ� WR RNUHV QDVWÉ�

SXM�F\� d:HZQ�WU] FHVDUVWZD NZHVWLD SROVND MHVW QLHZ\F]HUSDQ\P

~UÒG�HP WUXGQR{FL L QLHEH]SLHF]HÐVWZ u D]DOL� E\ LFK QLH XVXQÉ�D

Z ZLHONLHM PLHU]H ]JRGD UHOLJLMQD"s �VWU� ����

6NURPQH WR ]DS\WDQLH� ] RJUDQLF]DM�F\P ]QDF]HQLH MHJR Z\UD�

�HQLHP dZ ZLHONLHM PLHU]Hs� QLH GRW\ND ]DGDQLD QLHSRGOHJ�R{FL�

: PRLP SU]HNRQDQLX {URGNL� MDNLFK U]�G URV\MVNL SU]HFLZ .R{FLR�

�RZL NDWROLFNLHPX Z 3ROVFH X�\ZD� QLH QD MHJR NRU]\{Å� DOH QD NR�

U]\{Å MHJR QLHSU]\MDFLÒ� VLÉ REUDFDM�� PQLHPDP WDN�H� �H QLH PD RQ

Z UÉNX VNXWHF]QLHMV]\FK VSRVREÒZ� DE\ SU]HFL�JQ�Å QD VZRM� VWUR�

QÉ ]QDF]Q� OLF]EÉ VZRLFK SU]HFLZQLNÒZ� MDN SRND]DQLH� �H V]F]HU]H

L ]XSH�QLH UHOLJLL NDWROLFNLHM VSU]\MD� -HVW ]QRZX MDVQ� U]HF]�� �H

VNRUR E\ U]�G URV\MVNL VDP NDWROLFNLP ]RVWD�� SRGREQ\ NLHUXQHN

Z SRVWÉSRZDQLX MHV]F]H E\ PX �DWZLHM SU]\M�Å SU]\V]�R� 7R FKFLD�

�HP SRZLHG]LHÅ� D QLF ZLÉFHM�

'RVNRQDOH UR]XPLHP� �H QLHSRGOHJ�R{Å 3ROVNL MHVW GOD ZDV

SU]HGPLRWHP QLHXVWDQQ\FK UR]P\{ODÐ� �\F]HÐ QDMJRUÉWV]\FK

L QDMPLOV]\FK QDG]LHL� QLH PLHMFLH� PL ]D ]�H ] ZDV]HM VWURQ\� �H VLÉ

WURV]F]É QLHSR{OHGQLR R QDZUÒFHQLH 5RVML QD NDWROLF\]P� 'ZD WH

]DGDQLD V� ]XSH�QLH UÒ�QH� 7R� R NWÒUHJR XU]HF]\ZLVWQLHQLH SU]HGH

ZV]\VWNLP PL FKRG]L� MHVW NR{FLHOQH� UHOLJLMQH� GRW\ND QDMZ]QLR{OHM�

V]\FK NZHVWLL ]EDZLHQLD GXV]� WDPWR MHVW F]\VWR SROLW\F]QH L GRF]H�

VQH� 3R]ZÒOFLH PL ]DMPRZDÅ VLÉ MHGQ\P� D QLH ]DMPRZDÅ VLÉ GUXJLP�

=ZUÒÅP\ VLÉ GR LQQHJR ]DU]XWX d3U]HJO�GXs� QD OHNNR XF]\�

QLRQHJR� =QDMGXMÉ WDP� MDNRE\P XWU]\P\ZD� >e@� �H VNRUR 5RVMD

]RVWDQLH NDWROLFN�� 3RODF\ VDP\P SDUFLHP RNROLF]QR{FL� EH] JZD�WX

L EH] SU]\PXVX SU]HMG� QD REU]�GHN JUHFNR�XQLFNL� 3U]HSUDV]DP

PRLFK V]DQRZQ\FK SU]HFLZQLNÒZ� QLH WRP SRZLHG]LD�� 3RVWDZLZV]\
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]GDQLH� �H QLH]PLHQQD 6WROLF\ $SRVWROVNLHM WUDG\FMD ]DV�DQLD�D

REU]�GHN ZVFKRGQL L ]DND]\ZD�D SU]HFKRG]HQLD ] MHGQHJR REU]�G�

NX QD GUXJL� XMU]D�HP SU]HG VRE� ]DU]XW� NWÒU\ WDN VIRUPX�RZD�HP�

d&Ò�NROZLHN E�G~� ZEUHZ R{ZLDGF]HQLRP L ]DPLDURP SDSLH�\�

PLVMRQDU]H �DFLÐVF\ FL�JOH VWDUDOL VLÉ QDZUDFDÅ� WDN� L� VLÉ Z\GDMH�

�H .R{FLÒ� U]\PVNL PLD� ]DZV]H ZROÉ SU]HFL�JDQLD QD REU]�GHN

�DFLÐVNL OXGQR{FL REU]�GNX ZVFKRGQLHJR� NWÒUD VLÉ ] QLP MHGQD�Ds�

1D GRZÒG F]HJR ZVND]\ZD�HP *UHFMÉ L 3ROVNÉ� 7�XPDF]\�HP� ZVNX�

WHN MDNLFK RNROLF]QR{FL ZLHOND OLF]ED URG]LQ� NWÒUH ]UD]X WU]\PD�\

VLÉ REU]�GNX JUHFNLHJR� VNRÐF]\�\ QD SU]\MÉFLX REU]�GNX �DFLÐVNLH�

JR� FKRÅ QLNW QLH PLD� Z\UD~QHJR ]DPLDUX Z\�DP\ZDÅ VLÉ VSRG

SRV�XV]HÐVWZD UR]ND]RP 6WROLF\ $SRVWROVNLHM� $E\ WH IDNW\ EDUG]LHM

MHV]F]H Z\{ZLHFLÅ� ]UREL�HP SU]\SXV]F]HQLH� NWÒUH VLÉ VDPR ND��

GHPX QDVXZD� �H JG\E\ 5RVMD ]RVWD�D NDWROLFN�� U]HF]\ SRV]�\E\

RGZURWQLH QL� WR� FR VLÉ VWD�R Z /LWZLH ]D NUÒOÒZ SROVNLFK� 0DM�F

REU]�GHN NDWROLFNL LVWQLHM�F\ ZREHF LQQHJR REU]�GNX� WDN�H NDWR�

OLFNLHJR� WUXGQR E\�RE\ SU]HV]NRG]LÅ URG]LQRP ]PLHQLDQLD MHGQHJR

QD GUXJL� 5D] Z\FKRZ\ZDQR E\ G]LHFL Z REU]�GNX PDWNL ]DPLDVW

REU]�GNX RMFD� WR ]QRZX QLHNWÒUH URG]LQ\ RVLDGD�\E\ Z RNROLFDFK�

JG]LH E\ QLH E\�R .R{FLR�D LFK REU]�GNX� LQQH E\ MHV]F]H RNROLF]QR�

{FL WHJR VDPHJR URG]DMX ]DFKRG]L�\� GR{Å� �H SR NLONX SRNROHQLDFK

QLH EUDN�RE\ URG]LQ� NWÒUH E\ VLÉ ]QDOD]�\ Z LQQ\P REU]�GNX� QL�

REU]�GHN LFK SU]RGNÒZ� =PLDQ\ SRGREQH G]LD�\ VLÉ ]D NUÒOÒZ SRO�

VNLFK QD NRU]\{Å REU]�GNX �DFLÐVNLHJR� Z WDNL� VSRVÒE ]DFKRG]L�\�

E\ QD NRU]\{Å REU]�GNX JUHFNLHJR Z UD]LH� JG\E\ 5RVMD ]RVWD�D

NDWROLFN� ]DFKRZXM�F REU]�GHN ZVFKRGQL� 1LH SRZLHG]LD�HP QLF

LQQHJR MDN WR�

&D�\ SRZ\�V]\ Z\ZÒG VWDUF]\� DE\ SRND]DÅ� JG]LH WNZL UÒ�QLFD

]GDQLD PLÉG]\ PQ� D d3U]HJO�GHP 3R]QDÐVNLPs� :V]\VWNLH LQQH

]DU]XW\ WHJR SLVPD SU]HFLZ PRMHM EURV]XU]H V� W\ONR QDWXUDOQ\P

QDVWÉSVWZHP WHM ]DVDGQLF]HM UÒ�QLF\ ]GDQLD� DOER QLH PDM� �DGQHJR

]QDF]HQLD >e@�
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= �DOHP ZLG]LP\� �H RMFLHF *DJDULQ� NWÒU\ FD�� SROHPLNÉ ] d3U]H�

JO�GHPs QLH GOD Z\MD{QLHQLD WUXGQR{FL� DQL GOD Z\PLHU]HQLD VSUD�

ZLHGOLZR{FL JG]LH QDOH�\� OHF] GOD REUDFKRZDQHJR QD 5RVMÉ ZUD�H�

QLD SURZDG]L�� G]L{ ZV]HONLPL VSRVREDPL QD NRU]\{Å VZRM� REUDFD�

] NU]\ZG� QDV]HJR .R{FLR�D L QDV]HM VSUDZ\� QDE\W� Z SHZQ\FK

NR�DFK Z]LÉWR{Å�

3U]\SLV\

� ,ZDQ *DJDULQ ������������ DU\VWRNUDWD� GXFKRZQ\� SLHUZV]\ MH]XLWD UR�
V\MVNL Z ;,; Z�� ]ZROHQQLN ]MHGQRF]HQLD .R{FLR�ÒZ REU]�GNX �DFLÐVNLHJR
L ZVFKRGQLHJR SRSU]H] X]QDQLH Z �RQLH .R{FLR�D URV\MVNLHJR SU\PDWX SDSLH�D�

� 0LNR�DM , 5RPDQRZ ������������ FHVDU] URV\MVNL RG ����� NUÒO SROVNL Z OD�
WDFK ���������� 6W�XPL� SRZVWDQLH GHNDEU\VWÒZ ������� ZSURZDG]L� SROLF\MQ\
UH�LP Z 5RVML L Z .UÒOHVWZLH 3ROVNLP� ]ZDOF]D� UXFK\ UHZROXF\MQH �SRZVWDQLH
OLVWRSDGRZH� SRZVWDQLH ZÉJLHUVNLH�� ]\VNXM�F SU]\GRPHN d�DQGDUPD (XURS\s�
RJUDQLF]\� DXWRQRPLÉ .UÒOHVWZD 3ROVNLHJR SR XSDGNX SRZVWDQLD Z ���� ZSURZD�
G]DM�F W]Z� 6WDWXW 2UJDQLF]Q\� ]QRV]�F\ RERZL�]XM�F� ZF]H{QLHM NRQVW\WXFMÉ�
: SROLW\FH ]DJUDQLF]QHM G��\� GR Z]PRFQLHQLD SR]\FML 5RVML QD %D�NDQDFK� Z $]ML
lURGNRZHM� .D]DFKVWDQLH�

� d,Q GXELLV OLEHUWDVs ��DF�� u dZ NZHVWLDFK Z�WSOLZ\FK u ZROQR{Ås� IUDJ�
PHQW ZLÉNV]HM VHQWHQFML �SRU� SU]\SLV �� Z WHN{FLH 3U]H]QDF]HQLD )UDQFML��

� -Ò]HILQL]P u RNUH{OHQLH V\VWHPX NR{FLHOQR�SROLW\F]QHJR� ]DSRF]�WNRZD�
QHJR SU]H] 0DULÉ 7HUHVÉ D NRQW\QXRZDQHJR SU]H] FHVDU]D -Ò]HID ,,� SROHJDM�FHJR
QD SROLW\FH SH�QHJR SRGSRU]�GNRZDQLD .R{FLR�D NDWROLFNLHJR SDÐVWZX�

� *DOOLNDQL]P u GRNWU\QD� NWÒUD Z Z\PLDU]H WHRORJLF]Q\P J�RVL�D NRQLHF]�
QR{Å RJUDQLF]HQLD ZS�\ZX SDSLH�\ QD .R{FLÒ� ZH )UDQFML� Z Z\PLDU]H SROLW\F]�
Q\P ]D{ SRVWXORZD�D SRGSRU]�GNRZDQLH JR Z�DG]\ {ZLHFNLHM NUÒOD� DSRJHXP
RVL�JQÉ�D ]D SDQRZDQLD /XGZLND ;,9�

� $OHNVDQGHU , 3DZ�RZLF] 5RPDQRZ ������������ FDU 5RVML Z ODWDFK �����
����� RG ���� NUÒO 3ROVNL� 'R Z�DG]\ GRV]HG� Z Z\QLNX SU]HZURWX SD�DFRZHJR
L ]DEÒMVWZD MHJR RMFD 3DZ�D ,� : SRF]�WNDFK SDQRZDQLD SU]HSURZDG]L� OLEHUDOQH
UHIRUP\� ]UHRUJDQL]RZD� V]NROQLFWZR� RWZLHUD� XQLZHUV\WHW\� XQRZRF]H{QL� DGPL�
QLVWUDFMÉ� ]UHIRUPRZD� V�GRZQLFWZR� ]�DJRG]L� QDG]ÒU SROLF\MQ\� 3URZDG]L� ZRMQ\
] 7XUFM� ������������ 6]ZHFM� ����������� L 3HUVM� ������������ Z Z\QLNX NWÒ�
U\FK SRV]HU]\� WHU\WRULXP LPSHULXP R )LQODQGLÉ� %HVDUDELÉ L $]HUEHMG�DQ� -HGHQ
] J�ÒZQ\FK LQLFMDWRUÒZ ]ZR�DQLD NRQJUHVX ZLHGHÐVNLHJR RUD] XWZRU]HQLD lZLÉWH�
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JR 3U]\PLHU]D� GRSURZDG]L� GR XWZRU]HQLD .UÒOHVWZD 3ROVNLHJR L QDGDQLD PX
NRQVW\WXFML�

� )HEURQLDÐVNL u RG� IHEURQLDQL]P� SU�G Z .R{FLHOH NDWROLFNLP� ]DSRF]�W�
NRZDQ\ Z ���� SU]H] ELVNXSD VXIUDJDQD WUHZLUVNLHJR -� YRQ +RXWKHLPD� NWÒU\
RSXEOLNRZD� �SRG SVHXGRQLPHP -XVWLQXV )HEURQLXV� WUDNWDW NU\W\NXM�F\ IRUPÉ
PRQDUFKLF]Q� .R{FLR�D U]\PVNLHJR� )HEURQLXV XWU]\P\ZD�� �H Z�DG]D Z .R{FLHOH
QDOH�\ GR HSLVNRSDWX� QDMZ\�V]� MHM IRUP� MHVW VREÒU� SDSLH�RZL ]D{ SU]\V�XJXMH
W\ONR KRQRURZH� D QLH U]HF]\ZLVWH SU]HZRGQLFWZR Z .R{FLHOH�

� 7HUWXOLDQ ��DF� 4XLQWXV 6HSWLPXV )ORUHQV 7HUWXOOLDQXV� RN� ���������
U]\PVNL WHRORJ� SLVDU] VWDURFKU]H{FLMDÐVNL� SR QDZUÒFHQLX Z ��� �DUOLZ\ REURÐFD
ZLDU\� SU]HFLZVWDZLD� VLÉ ��F]HQLX QDXNL FKU]H{FLMDÐVNLHM ] JUHFN� ILOR]RIL�� DXWRU
G]LH�D 'H &DUQH &KULVWL� *�RVL�� �H SUDZGD FKU]H{FLMDÐVND MHVW MHG\Q� SRWU]HEQ�
L RVL�JDOQ� SUDZG�� D GRVWÉS GR QLHM X]\VNXMHP\ QLH UR]XPHP� DOH ZLDU��

� d&DHVDUHV FKULVWLDQL HVVH QRQ SRVVXQW TXLD &DHVDUHVs ��DF�� u d&H]DURZLH
QLH PRJOLE\ E\Å FKU]H{FLMDQDPL� Z�D{QLH GODWHJR� �H V� FH]DUDPLs �SDUDIUD]D
7HUWXOLDQD� d6L FKULVWLDQL &DHVDUHV HVVH SRVVHQW� DXW &DHVDUHV FKULVWLDQLs��

�� %HQHG\NW ;,9 �Z�D{F� 3URVSHUR /DPEHUWLQL� ����������� SDSLH� RG �����
3U]HSURZDG]L� ]PLDQ\ Z OLWXUJLL L RUJDQL]DFML DGPLQLVWUDFML NR{FLHOQHM� UR]SRF]��
UHIRUPÉ EUHZLDU]D L SUDZD NDQRQLF]QHJR� ]UHGXNRZD� Z\GDWNL :DW\NDQX� =DZDU�
OLF]QH NRQNRUGDW\ ] SDÐVWZDPL HXURSHMVNLPL� Z ODWDFK ��������� XQRUPRZD�
VWRVXQNL ] .R{FLR�DPL ZVFKRGQLPL� LWDOR�JUHFNLP� JUHFNR�PHOFKLFNLP� PDODEDU�
VNLP� NRSW\MVNLP RUD] V\U\MVNLP L RUPLDÐVNLP� :VSLHUD� UR]ZÒM QDXNL L V]WXNL u
Z]ERJDFL� ]ELRU\ %LEOLRWHNL :DW\NDÐVNLHM� ]D�R�\� F]WHU\ DNDGHPLH SDSLHVNLH RUD]
XIXQGRZD� NDWHGU\ FKHPLL L PDWHPDW\NL Z U]\PVNLP XQLZHUV\WHFLH 6DSLHQ]D�
3RWÉSL� MDQVHQL]P L ZROQRPXODUVWZR �������

�� 1LNRQ �Z�D{F� 1LNLWD 0LQLQ� ����������� SDWULDUFKD 0RVNZ\ L :V]HFKUXVL
Z ODWDFK ���������� LQLFMDWRU UHIRUP\ FHUNLHZQHM� NWÒUHM FHOHP E\�R XSRGREQLHQLH
URV\MVNLHM &HUNZL GR LQQ\FK FHUNZL SUDZRV�DZQ\FK� D Z Z\QLNX NWÒUHM GRV]�R
Z &HUNZL GR VFKL]P\� &KRÅ 6REÒU FHUNLHZQ\ ������ ]DWZLHUG]L� UHIRUP\ 1LNRQD�
SR]EDZL� JR MHGQDN JRGQR{FL SDWULDUFK\� SRWÉSLRQ\ MDNR F]�RZLHN S\V]Q\ L ��GQ\
Z�DG]\� UHV]WÉ �\FLD VSÉG]L� Z ZLÉ]LHQLX NR�R :R�RJG\�

�� 3LRWU , $OHNVLHMHZLF] ]ZDQ\ :LHONLP ������������ RG ���� ZUD] ] EUDWHP
,ZDQHP E\� IRUPDOQLH FDUHP� SRGF]DV JG\ U]�G\ VSUDZRZD�D UHJHQWND =RILD� SR
REDOHQLX Z�DG]\ VLRVWU\ Z ���� SU]HM�� SH�QLÉ Z�DG]\� 'RNRQD� JUXQWRZQHM UHIRU�
P\ ZV]\VWNLFK G]LHG]LQ �\FLD VSR�HF]QHJR� JRVSRGDUF]HJR L SROLW\F]QHJR� ]PR�
GHUQL]RZD� DUPLÉ� 3R ]Z\FLÉVWZDFK QDG 6]ZHFM� Z ZRMQLH SÒ�QRFQHM Z ����
SU]\M�� W\WX� ,PSHUDWRUD :V]HFKURVML� D MHJR SDÐVWZR u PLDQR &HVDUVWZD 5RV\M�
VNLHJR�

�� .DWDU]\QD , �Z�D{F� 0DUWD 6NDZURÐVND� ����������� �RQD 3LRWUD ,� FHVD�
U]RZD 5RVML SR {PLHUFL PÉ�D WM� Z ODWDFK ���������� )DNW\F]QH U]�G\ VSUDZRZD�
MHM GDZQ\ RSLHNXQ $OHNVDQGHU 'DQL�RZLF] 0LHQV]\NRZ SU]\ SRPRF\ W]Z� 1DMZ\��
V]HM 7DMQHM 5DG\� 3U]HG {PLHUFL� Z\]QDF]\�D QD QDVWÉSFÉ WURQX ZQXND 3LRWUD
:LHONLHJR u 3LRWUD ,,�



52=35$:$ = 2-&(0 *$*$5,1(0���

�� 3X]HL{FL u SU]HGVWDZLFLHOH DQJORNDWROLFNLHJR NLHUXQNX Z �RQLH .R{FLR�D
DQJOLNDÐVNLHJR� NWÒUHJR QD]ZD SRFKRG]L RG MHGQHJR ] MHJR LQVSLUDWRUÒZ (GZDUGD
3XVH\qD ������������ 3XVH\ E\� Z\ELWQ\P WHRORJLHP� SSU]\MD~QL� VLÉ ] NDUG� 1HZ�
PDQHP L -� .HEOHqP� Z SU]HFLZLHÐVWZLH GR 1HZPDQD QLH QDZUÒFL� VLÉ QD NDWROL�
F\]P� QLH �\F]\� ERZLHP VRELH SR��F]HQLD REX .R{FLR�ÒZ� QDWRPLDVW SUDJQ��
SUDFRZDÅ Z NLHUXQNX GXFKRZHM RGQRZ\ DQJOLNDQL]PX L SU]HFLZG]LD�DÅ SXU\WDÐ�
VNLHPX EH]Z�DGRZL� %\� ]GHF\GRZDQ\P SU]HFLZQLNLHP NXOWX {ZLÉW\FK� FKRÅ VDP
ZSURZDG]L� GR .R{FLR�D DQJOLNDÐVNLHJR VSRUR HOHPHQWÒZ X]QDZDQ\FK GRW�G ]D
NDSLVWRZVNLH�

�� /XGZLJ $QGUHDV )HXHUEDFK ������������ QLHPLHFNL ILOR]RI� XF]HÐ +HJOD�
QDOH�D� GR W]Z� OHZLF\ KHJORZVNLHM� ZNUÒWFH MHGQDN RGU]XFL� SRJO�G\ VZHJR PL�
VWU]D� SU]\MPXM�F Z PHWDIL]\FH VWDQRZLVNR PDWHULDOLVW\F]QH� WZÒUFD QDWXUDOL�
VW\F]QHM L VHQVXDOLVW\F]QHM WHRULL F]�RZLHND� NU\W\N UHOLJLL MDNR SURGXNWX DOLHQDFML
L ~UÒG�D ]�D VSR�HF]QHJR� DXWRU P�LQ� G]LH�� 2 LVWRFLH FKU]H{FLMDÐVWZD� :\N�DG\

R LVWRFLH UHOLJLL� =DVDG\ ILOR]RILL SU]\V]�R{FL�
�� .V� +LSROLW 7HUOHFNL ������������ G]LD�DF] QLHSRGOHJ�R{FLRZ\ L UHOLJLMQ\�

OHNDU] SX�NRZ\ Z SRZVWDQLX OLVWRSDGRZ\P� SR XSDGNX SRZVWDQLD XNRÐF]\� PHG\�
F\QÉ QD 8-� RG ���� QD HPLJUDFML ZH )UDQFML� ������� F]�RQHN 7'3� QDVWÉSQLH GR
���� Z =MHGQRF]HQLX (PLJUDFML 3ROVNLHM� RG ���� ]ZL�]DQ\ ] %� -DÐVNLP� RG ����
Z =JURPDG]HQLX =PDUWZ\FKZVWDÐFÒZ� RG ���� NVL�G] JUHFNRNDWROLFNL� UHDOL]XM�F
LGHÉ ]EOL�HQLD .R{FLR�D ZVFKRGQLHJR ] ]DFKRGQLP� SRGM�� LQLFMDW\ZÉ QRZHM XQLL
.R{FLR�ÒZ L Z W\P FHOX ]D�R�\� ,QVW\WXW :VFKRGQL Z 5]\PLH� RG ���� NVL�G]
SUDZRV�DZQ\� DUFKLPDQGU\WD L SURIHVRU $NDGHPLL 'XFKRZHM Z 2GHVVLH�

�� 3UDZGRSRGREQLH FKRG]L R 6LU :LOOLDPD 3DOPHUD �����u������ DQJOLNDÐ�
VNLHJR WHRORJD L OLWXUJLVWÉ� 1DSLVD� 2ULJLQHV /LWXUJLFÅ� D WDN�H 7UHDWLVH RQ WKH

&KXUFK RI &KULVW ������� JG]LH WZLHUG]L�� �H GRSÒNL ]DFKRZDQD MHVW VXNFHVMD
DSRVWROVND L VXNFHVMD ZLDU\� GRSÒW\ .R{FLÒ� LVWQLHMH� FKRÅE\ Z NWÒU\P{ ]H VZ\FK
RG�DPÒZ� .R{FLÒ� DQJOLNDÐVNL SU]\M�� WR VWDQRZLVNR�

�� lZ� -DFHN �RN� ����������� GRPLQLNDQLQ� SRFKRG]L� ] PR�QHJR URGX 2G�
URZ��ÒZ� VWXGLRZD� ZH :�RV]HFK� JG]LH ]HWNQ�� VLÉ ] 'RPLQLNLHP *X]PDQHP�
]D�R�\FLHOHP =DNRQX .D]QRG]LHMVNLHJR� ]ZL�]DQ\ ] NODV]WRUHP lZLÉWHM 7UÒMF\
Z .UDNRZLH� ]DN�DGD� QRZH NODV]WRU\� P�LQ� Z 3UDG]H� :URF�DZLX� .DPLHQLX 3R�
PRUVNLP� *GDÐVNX� 3�RFNX� 6DQGRPLHU]X RUD] QD WHUHQDFK 3UXV L G]LVLHMV]HM
8NUDLQ\� .DQRQL]RZDQ\ Z ���� SU]H] SDSLH�D .OHPHQVD 9,,,�

�� lZ� -Ò]HIDW �-R]DIDW� .RQFHZLF] ������������ ED]\OLDQLQ� JUHFNRNDWROLFNL
DUF\ELVNXS SR�RFNL� XPÉF]RQ\ Z :LWHEVNX ] UR]ND]X ELVNXSD SUDZRV�DZQHJR
0HOHULXV]D 6PRWU\FNLHJR�

�� lZ� $QGU]HM %REROD ������������ MH]XLWD� PLVMRQDU] QD ]LHPL SLÐVNLHM�
PÉF]HQQLN� SDWURQ 3ROVNL� Z ODWDFK ��������� ND]QRG]LHMD L VSRZLHGQLN Z NR�
{FLHOH {Z� .D]LPLHU]D Z :LOQLH� =ZROHQQLN L SURSDJDWRU XQLL EU]HVNLHM� 3RGF]DV
SRZVWDQLD &KPLHOQLFNLHJR GRVWD� VLÉ ZH ZVL 0RKLOQLH Z UÉFH .R]DNÒZ� =DPÉF]RQ\
QD {PLHUÅ Z -DQRZLH 3ROHVNLP SRGF]DV U]H]L OXGQR{FL NDWROLFNLHM L �\GRZVNLHM�
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�� lZ� :RMFLHFK ���������� ELVNXS L PÉF]HQQLN� SDWURQ 3ROVNL� SR XNRÐF]H�
QLX QDXNL Z 0DJGHEXUJX SU]\M�� {ZLÉFHQLD NDS�DÐVNLH L REM�� ELVNXSVWZR SUDVNLH�
: Z\QLNX NRQIOLNWX ] NVLÉFLHP %ROHV�DZHP ,, XGD� VLÉ GR NODV]WRUX EHQHG\NW\QÒZ
Z 5]\PLH� JG]LH SURZDG]L� �\FLH PQLFKD� 3R NLONX ODWDFK QD NUÒWNR SRZUÒFL� GR
3UDJL� VN�G MDNR PLVMRQDU] Z\UXV]\� QD :ÉJU\� 8WU]\P\ZD� EOLVNLH VWRVXQNL
] FHVDU]HP QLHPLHFNLP 2WWRQHP ,,, RUD] NUÒOHP %ROHV�DZHP &KUREU\P� X NWÒUHJR
]QDOD]� VFKURQLHQLH Z REOLF]X QLHEH]SLHF]HÐVWZ S�\Q�F\FK ]H VWURQ RMF]\VW\FK�
: ��� Z\UXV]\� Z VZ� RVWDWQL� SRGUÒ� PLV\MQ� GR SRJDÐVNLFK 3UXV�

�� lZ� 6WDQLV�DZ ]H 6]F]HSDQRZD �RN� ����������� ELVNXS NUDNRZVNL� PÉ�
F]HQQLN� SDWURQ 3ROVNL� -HJR EU]HPLHQQ\ Z VNXWNDFK NRQIOLNW ] NUÒOHP %ROHV�DZHP
,, lPLD�\P� RGWZRU]RQ\ SU]H] NURQLNDU]\ *DOOD $QRQLPD L :LQFHQWHJR .DG�XEND
Z GZÒFK UR�Q\FK ZHUVMDFK� QDGDO VWDQRZL SU]HGPLRW VSRUX KLVWRU\NÒZ� .DQRQL�
]DFML 6WDQLV�DZD GRNRQD� SDSLH� ,QQRFHQW\ ,9 Z $V\�X Z �����

�� lZ� -DQ .DQW\ ������������ Z\N�DGRZFD L G]LHNDQ :\G]LD�X )LOR]RILF]QH�
JR $NDGHPLL .UDNRZVNLHM� WHRORJ� V�\Q�� ] ZLHONLFK G]LH� PL�RVLHUG]LD L NU]HZLHQLD
NXOWX HXFKDU\VW\F]QHJR�

�� lZ� .D]LPLHU] -DJLHOORÐF]\N ������������ NUÒOHZLF]� V\Q .D]LPLHU]D -D�
JLHOORÐF]\ND L (O�ELHW\ 5DNXV]DQNL� SDWURQ 3ROVNL L /LWZ\�

�� lZ� 6WDQLV�DZ .RVWND KHUEX '�EURZD ������������ MH]XLWD� SDWURQ PLQL�
VWUDQWÒZ RUD] SROVNLFK G]LHFL L P�RG]LH�\�

�� =ELJQLHZ 2OH{QLFNL ������������ ELVNXS NUDNRZVNL� NDUG\QD�� MHGHQ
] WZÒUFÒZ NRQF\OLDU\]PX �GRNWU\Q\ J�RV]�FHM SU\PDW VRERUÒZ Z .R{FLHOH�� GR�
UDGFD :�DG\V�DZD ,, -DJLH��\ L :�DG\V�DZD ,,, :DUQHÐF]\ND� -DNR ]GHF\GRZDQ\
SU]HFLZQLN KXV\W\]PX ]ZDOF]D� SURF]HVNLH VWURQQLFWZR V]ODFKHFNLH G���FH GR
SRVDG]HQLD :LWROGD QD WURQLH NUÒOHZVNLP Z &]HFKDFK� GRSURZDG]L� GR Z\GDQLD
Z :LHOXQLX HG\NWX DQW\KXV\FNLHJR ������� D SRGF]DV SRE\WX GHOHJDFML F]HVNLFK
Z .UDNRZLH RE�R�\� PLDVWR LQWHUG\NWHP�

�� 6WDQLV�DZ +R]MXV] ������������ ELVNXS FKH�PLÐVNL L ZDUPLÐVNL� NDUG\QD��
]DOLF]DQ\ GR F]R�RZ\FK SU]\ZÒGFÒZ SROVNLHM L HXURSHMVNLHM UHIRUP\ .R{FLR�D�
: ���� PLDQRZDQ\ QD VHNUHWDU]D NUÒOHZVNLHJR� D Z ���� QD VHNUHWDU]D ZLHONLHJR�
SURZDG]L� VSUDZ\ ]ZL�]DQH ] 3UXVDPL� Z]PDFQLDM�F WHQGHQFMH XQLILNDF\MQH
ZREHF 3UXV .UÒOHZVNLFK� 6WRM�F QD JUXQFLH RUWRGRNVML NDWROLFNLHM WRF]\� ]DFLÉWH
SROHPLNL ] SROVNLPL L QLHPLHFNLPL HZDQJHOLNDPL� 1DMZD�QLHMV]H MHJR G]LH�D� WDNLH
MDN &RQIHVVLR ILGH FDWKROLFDH &KULVWLDQD �:\]QDQLH ZLDU\ NDWROLFNLHM�� VWDQR�
ZL�FH SURJUDP RGQRZ\ Z .R{FLHOH NDWROLFNLP� 'LDORJXV GH HR QXP FDOLFHP

ODLFLVe� 'H H[SUHVVR 'HL YHUER F]\ &RQIXWDWLR d3UROHJRPHQRQs %UHQWLL FLH�
V]\�\ VLÉ SRSXODUQR{FL� Z FD�HM (XURSLH�

�� 3LRWU 6NDUJD �Z�D{F� 3LRWU 3RZÉVNL� ����������� SROVNL NVL�G]� MH]XLWD�
WHRORJ L SLVDU]� QDGZRUQ\ ND]QRG]LHMD =\JPXQWD ,,, :D]\� SLHUZV]\ UHNWRU $ND�
GHPLL :LOHÐVNLHM ������������ F]R�RZ\ SU]HGVWDZLFLHO NRQWUUHIRUPDFML Z 3ROVFH�
3U]HFLZQLN SU]\MÉFLD NRURQ\ V]ZHG]NLHM SU]H] NUÒOD� ]ZROHQQLN ZRMQ\ ] 7XUFM��
:\VWÉSRZD� SU]HFLZNR V]ODFKHFNLHPX RER]RZL UHIRUP� REDZLDM�F VLÉ RV�DELHQLD
SR]\FML NUÒOD� 6ZRMH SRJO�G\ QD ]DJDGQLHQLD SDÐVWZD L VSUDZRZDQLD Z�DG]\
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SU]HGVWDZL� Z .D]DQLDFK VHMPRZ\FK� $XWRU G]LH� UHOLJLMQ\FK� P�LQ� 6DFUDWLVVLPD

(XFKDULVWLD FRQWUD KDHUHVLDP =ZLQJOLDQDP ������� 2 MHGQR{FL .R{FLR�D %R�H�

JRe �������
�� $XJXVW\Q .RUGHFNL ������������ SU]HRU NODV]WRUX SDXOLQÒZ QD -DVQHM *Ò�

U]H Z &]ÉVWRFKRZLH� SU]HZRGQLF]\� REURQLH NODV]WRUX SRGF]DV REOÉ�HQLD V]ZHG]�
NLHJR Z ���� L RSLVD� Z SDPLÉWQLNX SU]HELHJ REOÉ�HQLD�

�� 3RU� SU]\SLV �� Z WHN{FLH 'ZD ED�ZRFKZDOVWZD�
�� ,ZDQ ,9 *UR~Q\ ������������ ZLHONL NVL��É PRVNLHZVNL ] URGX 5XU\NRZL�

F]ÒZ� SLHUZV]\ FDU 5RVML ������������ G��\� GR FHQWUDOL]DFML Z�DG]\� RGVXZDM�F
VWRSQLRZR RG ZS�\ZÒZ SROLW\F]Q\FK ERMDUÒZ L V]ODFKWÉ URV\MVN�� QLHU]DGNR XFLH�
NDM�F VLÉ GR SROLW\NL WHUURUX� WZÒUFD VWD�HM DUPLL L MHGQROLWHJR GOD FD�HM 5RVML NR�
GHNVX SUDZ ������� 3URZDG]L� ZRMQ\ ] 3ROVN� L 6]ZHFM� R ,QIODQW\� 3R ]Z\FLÉVWZLH
QDG 7DWDUDPL Z\EXGRZD� Z 0RVNZLH FHUNLHZ :DV\OD %�RJRV�DZLRQHJR�

�� lZ� 2OJD �RN� ��������� �RQD NVLÉFLD NLMRZVNLHJR ,JRUD 5XU\NRZLF]D�
SU]\MÉ�D FKU]HVW Z .RQVWDQW\QRSROX Z ��� OXE ���� ]QDQD ]H VSUDZLHGOLZ\FK
U]�GÒZ� SU]\JRWRZD�D JUXQW SRG UR]SRZV]HFKQLHQLH QD 5XVL FKU]H{FLMDÐVWZD�
RJ�RV]RQD {ZLÉW� Z NR{FLHOH SUDZRV�DZQ\P Z ;,, OXE ;,,, Z�� MHM ZQXNLHP E\� {Z�
:�RG]LPLHU]�

�� lZ� :�RG]LPLHU] �RN� ���������� ZLHONL NVL��É NLMRZVNL ] G\QDVWLL 5XU\�
NRZLF]ÒZ� ]QDQ\ MDNR :�RG]LPLHU] , :LHONL� Z ��� SU]\M�� FKU]HVW L SU]H�\� J�ÉER�
NLH QDZUÒFHQLH� VWDM�F VLÉ SRNRMRZ\P L PL�RVLHUQ\P Z�DGF�� ]EXGRZD� FHUNLHZ
SRG ZH]ZDQLHP 1DM{ZLÉWV]HM 0DU\L 3DQQ\ L NR{FLÒ� 3U]HPLHQLHQLD 3DÐVNLHJR RUD]
]D�R�\� SLHUZV]� QD 5XVL V]NR�É�
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&]ZDUW\ MX� PLHVL�F LG]LH RG FKZLOL� NLHG\ G]LNL JZD�W� QD XOLFDFK

:DUV]DZ\ GRNRQDQ\� Z\ZR�D� Z FD�\P NUDMX SROVNLP QLH W\ONR ]Z\�

N�H REXU]HQLH� DOH MHV]F]H VLOQH SU]HNRQDQLH R RERZL�]NX WU]\PD�

QLD VLÉ L G]LD�DQLD UD]HP RUD] SRVWDQRZLHQLH SRQLHVLHQLD ZLHONLFK

VWUDW L RILDU� E\OHE\ QD OHSV]� GROÉ QDURGX ]DSUDFRZDÅ� =DV]�\ U]H�

F]\ QDG]Z\F]DMQH� NWÒU\FK ZHGOH SRZV]HGQLFK UR]XPRZDÐ Z\N�D�

GDÅ QLHSRGREQD� 0LPR E�ÉGÒZ OXG]NLFK� PLPR QLHSRWU]HEQ\FK

XVWÉSVWZ ]�\P SRNXVRP� VSUDZD SROVND QDUD] VSRWÉ�QLD�D� SRND�

]D�D VLÉ W\P� F]\P MHVW� L G]L{ VWRL MDNR ]DGDQLH� NWÒUHJR QLHSRGREQD

RGVXZDÅ Z GDOHN� SU]\V]�R{Å� =GDMH VLÉ� �H 3DQ %ÒJ XOLWRZD� VLÉ

W\OX FLHUSLHÐ� FKRÅ QLH ]DZV]H GREU]H ]QLHVLRQ\FK� L �H Z PL�RVLHU�

G]LX VZRLP WFKQ�� QRZH ]DXIDQLH Z VHUFD SROVNLH� D XF]XFLD VSUD�

ZLHGOLZR{FL Z VXPLHQLD XF]FLZV]H X REF\FK� 2G NLONXQDVWX W\JRGQL

ZV]\VWNR VLÉ Z 3ROVFH RGPLHQL�R� PLDQRZLFLH Z 3ROVFH SRG U]�GHP

URV\MVNLP� =QLN�\ RVWUR�QH OXE V]WXF]QH SR]RU\ ] MHGQHM VWURQ\�

] GUXJLHM SRSÉND�\ WNDQLQ\ UREÒW SRG]LHPQ\FK� REUDFKRZDQLD QLH�

QDZL{FL UR]FKZLD�\ VLÉ� ']L{� FKRFLD� SR�R�HQLH JUR~QH MHVW ] ZLHOX

PLDU� FKRFLD� QLNW QLH ZLH� FR QDVW�SL� SU]\QDMPQLHM P\{OL L XF]XFLD

Z\V]�\ QD MDZ� UR]MD{QL�R VLÉ Z WDMQLDFK VXPLHÐ L UR]G]LHOL�\ VLÉ

PLÉG]\ Z�D{FLZH RER]\ G�XJR ] NU]\ZG� SUDZG\ SRPLHV]DQH ]DVWÉ�

S\� 5R]ZLGQL�R VLÉ WDN� MDN VLÉ UR]ZLGQLD� JG\ 3DQ %ÒJ GR VSUDZ

OXG]NLFK ]VWÉSXMH� 6]HUHJ QLHSU]HZLG]LDQ\FK� QDG]Z\F]DMQ\FK

Z\SDGNÒZ ZVND]XMH RJURPQ� SU]HVWU]HÐ� MDND SU]HG]LHOD FKZLOÉ

REHFQ� RG GUREQ\FK QD SR]ÒU ]DM{Å SRF]�WNRZ\FK� GDZQ\ VWDQ

U]HF]\ QLH ZUÒFL Z �DGQ\P UD]LH� .ROHM ]GDU]HÐ RWZLHUD REFKÒG

SDPL�WNL ] URNX ����� QD XOLF\ SRG JRG�HP UHOLJLMQ\P UR]SRF]ÉW\�

'DOHM XGHU]DM�� RVWDWQLH� SH�QH JRUOLZR{FL RE\ZDWHOVNLHM L GRMU]D�R�

{FL SROLW\F]QHM� REUDG\ WRZDU]\VWZD UROQLF]HJR� JZD�W XOLF]Q\ SR���

F]RQ\ ] SRQLHZLHUN� U]HF]\ {ZLÉW\FK L ]DNRÐF]RQ\ SU]HOHZHP NUZL

QLHZLQQHM� SU]HUD�HQLH L V�DER{Å X Z�DG]� RGSRZLHG]LDOQ\FK SU]HG

%RJLHP L SU]HG OXG~PL ]D WH PRUGHUVWZD� JRWRZR{Å GR VSRNRMQHJR�

DOH ]DFLÉWHJR RSRUX L ZVSDQLD�H PRUDOQH ]Z\FLÉVWZR ]H VWURQ\ OXGX�

SRZD�QH XVSRVRELHQLH XP\V�ÒZ QD SRJU]HELH RILDU L UR]WURSQH

SRV�XV]HÐVWZR UR]ND]RP ]DFQ\FK SU]HZRGQLNÒZ� MHGQRP\{OQR{Å

Z RGSUDZLDQLX QDER�HÐVWZ SR FD�\P NUDMX� WDN�H Z SU]\ZG]LDQLX
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�D�RE\� ZDKDQLH VLÉ L SÒ�{URGNL QLH W\ONR X QDPLHVWQLND� DOH L ]H

VWURQ\ U]�GX FHVDUVNLHJR� XVW�SLHQLD ]QDF]QH� W\ONR �H XF]\QLRQH

SÒ~QR L Z VSRVÒE QLH]UÉF]Q\� SU]\SXV]F]HQLH GR XG]LD�X Z U]��

G]HQLX L GR XG]LD�X Z RGSRZLHG]LDOQR{FL QLHSRVSROLWHM RVRELVWR{FL

SROVNLHM�� SU]HM{FLH ] QDWXUDOQHM X U]�G]�F\FK FKÉFL SU]\ZUÒFHQLD

XURNX Z�DG]\ GR {URGNÒZ EDUEDU]\ÐVNLFK� QLHFLHUSOLZR{FL� QD�

WFKQLRQ\FK� D ] P{FLZR{FL� PD�RGXV]Q� Z\NRQDQ\FK� QDPLÉWQH

G]LD�DQLH EH] RJO�GDQLD VLÉ QD QDVWÉSVWZD� ZVNXWHN WHJR u UR]ZL��

]DQLH WRZDU]\VWZD UROQLF]HJR� XFLVN SROLF\MQ\� ]DPDFK\ QD XNUÒFH�

QLH VZRERG\ NR{FLHOQ\FK QDER�HÐVWZ� SU]\ REILWR{FL {URGNÒZ JZD��

WRZQ\FK L GUD�QL�F\FK� QLHXGROQR{Å� LOHNURÅ LG]LH R RUJDQLF]QH

XU]�G]HQLD� Z NRÐFX UR]ZL�]DQLH NZHVWLL Z�R{FLDÐVNLHM Z VSRVÒE

QLH ]DVSRNDMDM�F\ Z�R{FLDQ L U]XFDM�F\ ]DU]HZLH QLH]JRG\ PLÉG]\

SRMHG\QF]\PL VWDQDPL� .UÒWNL WR SHULRG� D EDUG]R ]DSH�QLRQ\� ]D�

P\ND JR {PLHUÅ QDPLHVWQLND NVLÉFLD *RUF]DNRZD�� {PLHUÅ MDNRE\

] Z\VLOHQLD� QLHPRF\ L QLHSRNRMX ]D W\OH NU]\ZG FLÉ�NLFK Z\U]�G]R�

Q\FK 3RODNRP� 3RG U]�GHP DXVWULDFNLP VHMP ZH /ZRZLH VWDQRZL

J�ÒZQ\� ZD�Q\ L GDM�F\ GREU� RWXFKÉ Z\SDGHN QDURGRZ\� : NUDMDFK

SRG Z�DGDQLHP SUXVNLP QLH ]DV]�R QLF� DOH L WX ZV]\VWNLH VHUFD ELM�

WDN VDPR� ZV]\VWNLH RF]HNLZDQLD �\ZR V� UR]EXG]RQH� &Ò�NROZLHN

E�G~� ] W\FK NLONXQDVWX W\JRGQL FL�J�\FK Z]UXV]HÐ L ZUD�HÐ VLOQ\FK

QLHMHGQR SU]\E\�R GR{ZLDGF]HQLH� D G]L{ MX� L QLHMHGQD� SU]\ WUZD�

M�F\P FL�JOH VWDQLH QDWÉ�HQLD� QDVXZD VLÉ REDZD� 1LHXVWDQQH

RF]HNLZDQLH� QLHVSRNRMQR{Å JRU�F]NRZD SREXG]RQD GUD�QLHQLHP

]HZQÉWU]Q\P� VWDQRZL� REHFQLH ZLHONLH QLHEH]SLHF]HÐVWZR� W\P

ZLÉNV]H� �H DQL RNROLF]QR{FL QLH RELHFXM� U\FK�HJR XVSRNRMHQLD� DQL

WH� QLH ZLGDÅ Z NUDMX PRFQHJR� X{PLHU]DM�FHJR� FR S�RQQH OXE

]E\WHF]QH Z GUD�OLZR{FLDFK FRG]LHQQ\FK� NLHUXQNX ] JÒU\� :S�\Z

PRUDOQ\ OXG]L� NWÒU]\ QD SRF]�WNX Z WDN ]EDZLHQQ\ VSRVÒE PLDU�

NRZDOL SRUXV]HQLH� XVWD� REHFQLH� GXFKRZLHÐVWZR ]QRZX SRUZDQH

SU�GHP RJÒOQ\P UDF]HM SU]\MPXMH SRSÉG QL� JR XG]LHOD� $ MHGQDN

G]L{ SU]HGH ZV]\VWNLP QLH XQLHVLHÐ L GUD�OLZR{FL� MHQR VL�\ PRUDO�

QHM� UR]XPX L WU]H~ZR{FL� ZREHF QDFLVNX REFHJR L ZREHF V�DER{FL

L QLHGRVWDWNÒZ Z�DVQ\FK� SRWU]HED� 1DOH�\ MDVQR UR]XPLHÅ SR�R�H�

QLH� QLH RGU]XFDÅ WHJR FR PR�OLZH GODWHJR W\ONR� �H ZLÉFHM MHV]F]H

VRELH �\F]\P\ L ZLÉFHM VLÉ VSRG]LHZDP\� L QLH SRS\FKDÅ GR RVWD�
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WHF]QR{FL ZWHG\� NLHG\ ZV]HOND RVWDWHF]QR{Å QD QLHSRZURWQH QDV

W\ONR NOÉVNL QDUD]LÅ PR�H�

5R]SDWU]P\ EOL�HM SR�R�HQLH U]HF]\ ZH ZV]\VWNLFK G]LHOQLFDFK

RMF]\]Q\�

=DUD] SR Z\SDGNDFK ZDUV]DZVNLFK NUDM QDV] VWDQ�� EDUG]R

Z\VRNR� 8 JÒU\ SRND]D�D VLÉ UR]WURSQR{Å L SU]H]RUQR{Å� Z PDVDFK

VL�D GXFKD RERN ZVWU]HPLÉ~OLZR{FL� 6�XV]QLH D Z]QLR{OH Z\U]HN�

QDMGRVWRMQLHMV]\ ] PÒZFÒZ SROVNLFK� d1DUÒG QDV] Z MHGQ\P GQLX

SRGQLÒV� VLÉ RG UD]X GR Z\VRNR{FL GXFKD� GR SRWÉJL PRUDOQHM� GR

NWÒUHM �DGHQ LQQ\ QLH E\� GRW�G GRV]HG�� L WHUD] MHV]F]H� SU]\ UR]�

EXG]RQHM SRZV]HFKQHM NX QDP V\PSDWLL� ZLHOX SDWU]\ QD QDV

] QLHZLHU]�F\P SRG]LZLDQLHP� PD�R NWR QDV ]UR]XPLHÅ PR�H� %R

WH� LVWRWQLH� WDNLH REMDZLHQLH VLÉ �\FLD SROVNLHJR ]GDMH VLÉ FXGHP�

0R�QD ERZLHP SRM�Å� L� MHGHQ F]�RZLHN SRUZDQ\ P\{O� ZLHON�� GR

QLHM QD FKZLOÉ VLÉ Z]QLHVLH� DOH �HE\ FD�D PDVD OXGX ]JRGQLH� MDN

MHGHQ F]�RZLHN� RSURPLHQL�D VLÉ QDUD] VL�� L {ZLDW�HP GRVNRQD�R{FL

PRUDOQHM� D FR ZLÉFHM� �HE\ QD WHM Z\VRNR{FL SRVWDQRZL�D Z\WUZDÅ

L XWU]\PDÅ VLÉ u SUDZG]LZLH� WDNL RVREOLZ\ QDG Z\UD] IDNW QLH GD

VLÉ LQDF]HM Z\W�XPDF]\Å� MDN W\ONR SU]H] X�\F]RQ� Z\�V]� �DVNÉ

2SDWU]QR{FL� SU]H] MDNLH{ RSLHNXÐF]H ] QLHED QDWFKQLHQLH� 8FK\OP\

F]R�D Z ZHZQÉWU]QHM PRGOLWZLH ]H �]DPL ZG]LÉF]QR{FL� GR NWÒU\FK

L �]\ VPXWNX� L VNUXFK\ PLHV]DÅ VLÉ EÉG�� G]LÉNXMP\ %RJX ]D -HJR

GOD QDV QLHSU]HZLG\ZDOQ� D RF]\ZLVW� �DVNÉ� PÒGOP\ VLÉ� E�DJDMP\

*R� DE\ UDF]\� QDV QLH RGVW�SLÅ L XWU]\PDÅ QDV] QDUÒG Z W\P QDG�

OXG]NLP QDVWURMX� Z NWÒU\P QLH WUDF�F ] RND RGGDORQHM PHW\� GR

QLHM SU]H] FLÉ�NLH� EROHVQH DOH QLHSUÒ�QH SR{ZLÉFHQLD� FL�JOH� NURN

SR NURNX ]EOL�DÅ VLÉ PR�Hs�

&D�D SRWÉJD GXFKRZD Z\GRE\�D VLÉ ] J�ÉELQ �\FLD NUDMRZHJR

L WR Z�D{QLH VWDQRZL MHM ZLHONLH ]QDF]HQLH� +DV�R QLH SU]\V]�R

] ]DJUDQLF\� DQL RG REF\FK� DQL RG VZRLFK� , WR X]QDMH Z\PRZQLH

NVL��É &]DUWRU\VNL�� d.UDM VDP XFKZ\FL� ]D VWHU VZRMHM VSUDZ\s� V�

MHJR V�RZD� d�DGHQ ZS�\Z ] ]DJUDQLF\ QLH SU]\F]\QL� VLÉ GR FXGRZ�

Q\FK REMDZÒZ ZDUV]DZVNLFK� 6L�D� NWÒU� NUDM VLÉ G~ZLJD� MHVW Z QLP

 0RZD NVLÉFLD $� &]DUWRU\VNLHJR� PLDQD Z 3DU\�X GQLD � PDMD �3DU\�
Z GUXNDUQL 0DUWLQHW��
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VDP\P� Z SRWÉG]H MHJR GXFKD� REFHM SRPRF\ QLH VSRG]LHZD VLÉ

Z WHM FKZLOL� QLH ��GD� = ]XSH�Q� ZLHG]� VLHELH VDPHJR� ] ]XSH�Q�

QLH]DZLV�R{FL� RG ELH��F\FK Z (XURSLH SU�GÒZ� SRVWÉSXMH RQ QD�

SU]ÒG� NUZL� Z�DVQ� ]QDF]�F VZH NURNL� SRVWÉSXMH P�GU]H� SU]H�

]RUQLH� RGZD�QLH� Z{UÒG RILDU L PÉF]HÐVWZD� OHF] ZD��F L LFK VNXW�

NL� L JUDQLFHs�

'RSÒNL V�DER{Å L QLHXGROQR{Å U]�GX ]RVWDZLD�D ZROQH SROH SD�

WULRW\]PRZL SROVNLHPX Z :DUV]DZLH� SRVWÉSRZDQLH OXGQR{FL FD�HM

QLH SU]HVWD�R E\Å� RJÒOQLH ELRU�F� Z]RUHP GRMU]D�R{FL� 0D�H XVWHUNL�

NWÒUH G]L{ VWDQRZL� QLHEH]SLHF]HÐVWZR� JLQÉ�\ ZÒZF]DV Z WHM RJÒO�

QHM G��QR{FL GR ZV]\VWNLHJR FR SURVWH� U]HWHOQH� EH]LQWHUHVRZQH�

1LH ]QDP\ SU]\N�DGX Z KLVWRULL� �HE\ NLONXW\JRGQLRZD DJLWDFMD�

SR��F]RQD ] SHZQ\P XSRMHQLHP� D ]QDMGXM�FD FL�J�\ �\ZLR� Z UR]�

EXG]RQ\FK QDG]LHMDFK� WDN GR NRÐFD XWU]\PD�D VLÉ QD ZRG]\

L SR]RVWD�D ZROQD RG QDGX�\Å� ZROQD RG QDPLÉWQ\FK ]ERF]HÐ�

: ND�G\P UD]LH VDPD ] VLHELH X{PLHU]\Å VLÉ RQD QLH PRJ�D� 2VRE\

RWRF]RQH ]DXIDQLHP SXEOLF]Q\P� D WDN ]DV�X�RQH SR{ZLÉFHQLHP

EH] JUDQLF� E\�\E\ ]DSHZQH RGGD�\ ZLÉNV]� MHV]F]H SU]\V�XJÉ� JG\�

E\ XFKZ\FLZV]\ {PLHOHM NLHURZQLFWZR� XVLOQLHM VLÉ E\�\ R SRZVWU]\�

PDQLH GHPRQVWUDFML VWDUD�\� 1DP VLÉ ]GDZD�R RG UD]X L ]GDMH VLÉ GR

G]L{ GQLD� �H QDOH�D�R QD]QDF]\Å ]DZF]DVX NUHV QRV]HQLD �D�RE\�

XSRU]�GNRZDÅ REMDZ\ SDWULRW\F]QH SR NR{FLR�DFK L XVLOQLH SUDFR�

ZDÅ� DE\ ]ELHJRZLVND XOLF]QH ]JR�D XVWD�\� :V]HODNR QD SRV�XV]HÐ�

VWZR ZH ZV]\VWNLFK SXQNWDFK WUXGQR E\�R OLF]\Å� 'R U]�GX QDOH�D�R

REP\{OLÅ Z�D{FLZH {URGNL� DE\ SU]HM{FLH ] Z\M�WNRZ\FK RNROLF]QR{FL

GR SRZV]HGQLHJR �\FLD X�DWZLÅ� DE\ SU]H]RUQLH� UR]XPQLH� �DJRG�

QLH� ] ZV]HON� QD Z\PDJDOQR{FL SR�R�HQLD Z]JOÉGQR{FL�� SU]\ZUÒ�

FLÅ Z�DG]\ ZS�\Z QLH JZD�WHP Z\GDUW\� QLH SU]\Z�DV]F]RQ\� MHQR

XVW�SLRQ\ GREURZROQLH� 7HJR 5RVMDQLH QLH ]UR]XPLHOL� ]D F]\P FD�D

RGSRZLHG]LDOQR{Å ]D NUHZ SU]HODQ� QD QLFK FL��\� 5]�G URV\MVNL

]QD W\ONR SU]\PXV L JZD�W� ] FD�� G]LNR{FL� Z\ZLHUDQH� MH{OL XVWÉ�

SXMH� WR Z VWUDFKX OXE ] QLHGR�ÉVWZD� V]WXNL U]�G]HQLD VLOQLH

D VSUDZLHGOLZLH L Z\UR]XPLDOH QLH SRVLDGD� 'RZRGHP� �H WDN MHVW�

QLH W\ONR ÒZ {OHS\� ~OH REUDFKRZDQ\� NUZDZR UR]SRF]ÉW\ D G�XJR

WUZDM�F\ JZD�W XOLF]Q\� DOH MHV]F]H FD�\ WU\E SRVWÉSRZDQLD� 5R]ZL��

]DQLH QDJ�H� FD�NRZLWH WRZDU]\VWZD UROQLF]HJR� EH] XF]F]HQLD ]D�
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V�XJ MHJR SU]HZRGQLNÒZ� EH] ]DSHZQLHQLD LP ZS�\ZX QD U]HF]

SXEOLF]Q�� QLH W\ONR� �H E\�R PL]HUQ� ]HPVW�� DOH MHV]F]H QDMZLÉN�

V]� SROLW\F]Q� QLH]UÉF]QR{FL�� 1DM�DWZLHM V]�R ZSURZDG]LÅ SHZQ�

OLF]EÉ F]�RQNÒZ NRPLWHWX GR PDM�FHM VLÉ XU]�G]LÅ 5DG\ 6WDQX�

U]HF] VLÉ VDPD ] VLHELH XN�DGD�D ZWHG\� �H QLF Z WHM PLHU]H QD

SU]HV]NRG]LH QLH VWD�R� GRZRG]L L WD RNROLF]QR{Å� L� SÒ~QLHM FL�JOH

NVL��É QDPLHVWQLN WR MHGQ\FK� WR GUXJLFK VSRPLÉG]\ F]�RQNÒZ

NRPLWHWX Z]\ZD� GR VLHELH L Z�D{QLH LP RILDURZD� PLHMVFD Z 5DG]LH

RZHM� PLHMVFD� NWÒUH �DFQR LP E\�R SU]\M�Å ]UD]X� QLHSRGREQD SR

KDQLHEQ\P NUZL UR]OHZLH� 7RZDU]\VWZX UROQLF]HPX U]�G QLH]D�

ZRGQLH SU]\V�XJÉ RGGD� QLHFKF�F\� Z WHQ VSRVÒE LVWQLHQLH MHJR

SU]HFLQDM�F� :\F]HUSD�R MX� E\�R RQR VZRM� G]LD�DOQR{Å� FR ZLÉFHM�

]DF]\QD�R VLÉ ]X�\ZDÅ� RWÒ� JZD�WRZQH UR]ZL�]DQLH ]DV�RQL�R MH RG

NRQLHF]QR{FL X]QDQLD� �H GDOHM Z GDZQ\FK ZDUXQNDFK SUDFRZDÅ

QLH PR�H� L ZS�\Z MHJR XUDWRZD�R� &Ò� WHUD] SRZLHG]LHÅ R W\OX RNÒO�

QLNDFK L UR]SRU]�G]HQLDFK SU]HFLZ GXFKRZLHÐVWZX Z\PLHU]RQ\FK"

2GQDZLDM� RQH QDMJRUV]H WUDG\FMH ] F]DVÒZ IHOGPDUV]D�ND 3DVNLH�

ZLF]D�� WUDG\FMH XFLVNX DGPLQLVWUDF\MQHJR WXG]LH� SROLF\MQHJR

ZG]LHUVWZD� L WR EH] �DGQHM GOD U]�GX NRU]\{FL� 1LH]DZRGQLH GX�

FKRZLHÐVWZR� SRG]LHODM�F� FR RF]\ZLVWH� XF]XFLD NUDMX FD�HJR�

Z QLHMHGQ\P PLHMVFX L Z QLHMHGQHM RNROLF]QR{FL {FLV�� OHJDOQR{Å

SU]HNURF]\�R� DOH F]\� Z�DG]D QLH SRZLQQD ]UR]XPLHÅ� �H UR]WURS�

QR{Å Z W\P UD]LH ]DOHFD Z]JOÉGQR{Å L FLHUSOLZR{Å" :V]\VWNR Z\V]�R

]H ]Z\N�\FK NDUEÒZ L WR ]D XSRZD�QLHQLHP QLHMDNR EH]VLOQHJR

L EH]Z�DGQHJR XU]ÉGX� MDN�H� SRGREQD FKFLHÅ RG UD]X L JUR~EDPL

MHG\QLH UR]NR�\VDQH IDOH XVSRNRLÅ" 3H�QH GUD�OLZR{FL L QLHRJOÉGQR�

{FL SRVWÉSRZDQLH M�WU]\ W\ONR L DJLWDFMÉ SU]HG�X�D� :VSRPQLHOL{P\

R QDFLVNX QD NVLÉ�\� ZVSRPQLHÅ MHV]F]H WU]HED R W\P QLVNLP L V]ND�

UDGQ\P SU]H{ODGRZDQLX FRG]LHQQ\P� FR VLÉ UR]FL�JD QD SRJU]HE\�

UR]FL�JD QD NUÒM L NRORU XELRUÒZ LWG� %\�RE\ WR U]HF]� {PLHV]Q��

JG\E\ WDN EROH{QLH L Z WDN SRQL�DM�F\ VSRVÒE QLH GRW\ND�R SROVNLHM

OXGQR{FL� 1LHJG\{ FHVDU] 0LNR�DM� ND]D� SU]HEUDÅ Z�R{FLDQ L ]DUD]

SRGQLÒV� VLÉ NU]\N ]JUR]\ Z (XURSLH� &HVDU] 0LNR�DM VLÉ ZVWU]\PD��

FÒ� SRZVWU]\PD MHJR QD{ODGRZFÒZ"

2GSRZLHG]LDOQR{Å ]D ZV]\VWNR� FR ]DV]�R L FR VLÉ GRW�G G]LHMH�

VSDGD L QD SDQD $OHNVDQGUD :LHORSROVNLHJR� DOH Z MDNLHM PLHU]H" 0\
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QLH QDOH�\P\ GR W\FK� FR SRWÉSLDM� EH]Z]JOÉGQLH SDQD :LHORSRO�

VNLHJR� FR Z SRVWÉSRZDQLX MHJR W\ONR SREXGNL GXP\ DOER LQWHUHVX

RVRELVWHJR XSDWUXM�� 7DN V�G]LÅ� MHVW WR QLH ]QDÅ OXG]L� MHVW WR EUQ�Å

Z QLHVSUDZLHGOLZR{Å� 3DQ :LHORSROVNL PD L XP\V� Z\�V]\� L FKDUDN�

WHU Z\�V]\� {URGNÒZ EDUEDU]\ÐVNLFK QLH UDG]L� QLH]DZRGQLH� VZD�

ZROL �R�QLHUVNLHM VSU]\MDÅ QLH PR�H� RZV]HP� FKÉWQLH ZLHU]\P\� �H

G]LD�D�� LOH PÒJ� QD RGZUÒFHQLH W\FK NOÉVN� FR ZLÉFHM� SDQ :LHORSRO�

VNL� ZFKRG]�F Z VN�DG U]�G]�F\FK� SHZQR SRVWDZL� ZDUXQNL GREU]H

RNUH{ORQH L NRU]\VWQH GOD NUDMX� FKFH RF]\ZL{FLH SUDZQR{FL� FKFH

SU]\ZUÒFHQLD UÉNRMPL 6WDWXWX 2UJDQLF]QHJR� PD LVWRWQH SU]HGVLÉ�

Z]LÉFLH V]NR�\ ]UHRUJDQL]RZDÅ L SRGQLH{Å Z\FKRZDQLH SXEOLF]QH�

7R ZV]\VWNR SU]\MPXMHP\ ]D U]HF] XGRZRGQLRQ�� 3DQ :LHORSROVNL

V�X�\� NUDMRZL RG P�RGR{FL VZRMHM� LOHNURÅ VLÉ VSRVREQR{Å SU]HG�

VWDZL�D� L G]L{ GREUR RMF]\]Q\ PD QLHFK\EQLH QD J�ÒZQ\P Z]JOÉ�

G]LH� $OH F]\ SDQ :LHORSROVNL UR]XPLH� Z MDNLP NLHUXQNX UDWXQHN

L ]EDZLHQLH GOD VSR�HF]QR{FL QDV]HM" 0\ PQLHPDP\� �H QLH�

: GZÒFK QDMZD�QLHMV]\FK U]HF]DFK SDQ :LHORSROVNL SRND]XMH EDU�

G]R QLHEH]SLHF]QH� ]JR�D ]JXEQH GOD 3ROVNL G��QR{FL� -HVW ]ZROHQ�

QLNLHP WHRULL Z\�V]R{FL SDÐVWZD QDG .R{FLR�HP L SDQVODZLVW�� 3DQ

:LHORSROVNL� XZLN�DQ\ Z QDVWÉSVWZD IRUPX� RGHUZDQ\FK� UHOLJLÉ

XZD�D Z\UD~QLH QLH ]D SUDZGÉ EH]Z]JOÉGQ�� REMDZLRQ�� NRQLHF]Q\

SLHUZLDVWHN ZV]\VWNLFK OXG]NLFK VSUDZ L XU]�G]HÐ� DOH ]D LQVW\WX�

FMÉ VSR�HF]Q�� QDG NWÒU�� WDN MDN L QDG LQQ\PL LQVW\WXFMDPL� JÒUXMH

LGHD SDÐVWZD� %D�ZRFKZDOFD Z�DG]\� GDMH WHM Z�DG]\ Z WRZDU]\�

VWZLH OXG]NLP QLH MHQR WR Z\VRNLH PLHMVFH� NWÒUH MHM QD]QDF]D

(ZDQJHOLD� DOH PLHMVFH QDMZ\�V]H� QDOH��FH VLÉ Z\��F]QLH ERVNLP

U]HF]RP� 2ZÒ� Z WDNLP XSRU]�GNRZDQLX SLHUZLDVWNÒZ VN�DGRZ\FK

ND�GHJR VSR�HF]HÐVWZD QLH PD Z RVWDWHF]Q\P QDVWÉSVWZLH �DGQHM

UÉNRMPL� �DGQHM QLHSRGOHJ�R{FL GOD VXPLHÐ� ZV]HOND SRGQLRV�R{Å

FKDUDNWHUÒZ FKU]H{FLMDÐVNLFK XSDGD� , WR QLH V� ZQLRVNL GRZROQH�

3U]\V�XFKDMP\ VLÉ V�RZRP SDQD :LHORSROVNLHJR GR GXFKRZLHÐVWZD

SROVNLHJR� : WHM QLHV�\FKDQHM PRZLH SRZLHG]LDQHM SU]H] 3RODND�

NDWROLND� Z\REUD]LFLHOD U]�GX VFKL]PDW\FNLHJR GR GRVWRMQLNÒZ

.R{FLR�D XFL{QLRQHJR� SU]\JQÉELRQHJR L QD ]DWUDFHQLH SU]H] VFKL�

]PÉ VND]DQHJR� E\�\ MHQR JUR~E\ Z LPLHQLX SDÐVWZD� : UHVNU\SWDFK

GR ELVNXSÒZ QLH SU]H�R�HQLD XPLHV]F]D SDQ :LHORSROVNL L QLH ]D�
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�DOHQLD� GR F]HJR PLD� SUDZR ZV]HONLH� W\ONR UR]SRU]�G]HQLD L ]D�

SRZLHG]L NDU� MDN JG\E\ VWRVXQHN ELVNXSÒZ GR GXFKRZLHÐVWZD PÒJ�

]DOH�HÅ RG ZVND]ÒZHN Z�DG]\ {ZLHFNLHM� 1D WHM GURG]H .R{FLÒ�

NDWROLFNL NOÉVNL VLÉ MHQR VSRG]LHZDÅ PR�H L RVWDWHF]QHM ]DJ�DG\�

3DQVODZL]P SDQD :LHORSROVNLHJR ]QDP\ RG GDZQD L MX�H{P\ SU]H�

FLZ QLHPX J�RV SRGQRVLOL� =GUDGD WR .R{FLR�D NDWROLFNLHJR L R{ZLDW\

]DFKRGQLHM GOD GRJRG]HQLD ]HP{FLH L QDG]LHL XG]LD�X Z NRU]\�

{FLDFK� MDNLH 6�RZLDQLH ]D SR{UHGQLFWZHP L SRG ZRG]� 5RVML RVL��

JQ�Å PDM�� 3DPLÉWDP\� FR E\�R Z ]QDNRPLW\P� FKRÅ QLH FKU]H{FL�

MDÐVNLHJR QDWFKQLHQLD� /L{FLH V]ODFKFLFD SROVNLHJR GR NVLÉFLD 0HW�

WHUQLFKD� &]\WDOL{P\ WDP� d:V]\VWNR SU]\EOL�D ]PLDQÉ Z XVSRVR�

ELHQLX 3RODNÒZ Z]JOÉGHP 5RVMDQ� QRZD VLÉ SU]\V]�R{Å JRWXMH� 0X�

VLP\ FR{ SRVWDQRZLÅ� 'R{Å W\FK ZV]\VWNLFK QLHSRU]�GQ\FK L QD

SU]\SDGNRZR{Å SRGDQ\FK UREÒW� SRWU]HED� QLH ]ZD�DM�F QD WR� �H

QDP VLÉ VHUFH ]DNUZDZL� {PLD�R NLHUXQHN ]PLHQLÅ L ZHM{Å QD GURJÉ�

MDN� ZVND]XM� Z\SDGNL� 3UÒ�QR Z\FLHÐF]DP\ VLÉ� �HEU]�F SR�R�H�

QLD QD =DFKRG]LH� SU]\V]�R{Å QDV]D Z SU]HFLZQ\P NLHUXQNX� 0R�

�HP\ VRELH GURJÉ ZH ZQÉWU]QR{FLDFK QLH]PLHUQHJR FDUVWZD XWRUR�

ZDÅ� &RUD] QLHXGROQLHMVL GR SLDVWRZDQLD Z UÉNX Z�DVQ\FK SU]H]QD�

F]HÐ� GR WZRU]HQLD FLD�D SROLW\F]QHJR� SDÐVWZD� PDP\ SROH RWZDUWH

MDNR ZVSÒ�SOHPLHÐF\ ZLHONLHJR V]F]HSX� 1LHUD] ZLG]LDQR ]X�\ZD�

M�FH VLÉ Z G�XJLP DQWDJRQL]PLH �\ZLR�\� SRZR�DQH GR WHJR� DE\ VLÉ

X]XSH�QLÅ� XPLDUNRZDÅ Z]DMHP L Z]DMHP SU]HREUD]LÅ� $]DOL� QLH WR

VLÉ G]LHMH ] GZRPD V�RZLDÐVNLPL QDURGDPL� GRW�G ]DZ]LÉFLH ] VRE�

ZRMQÉ EUDWREÒMF]� SURZDG]�F\PL"s 7DNLH E\�\ SU]HNRQDQLD SDQD

:LHORSROVNLHJR SU]HG ODW\ SLÉWQDVWX� WDNLH V� QLH]DZRGQLH L WHUD]�

ER OXG]LH MHJR FKDUDNWHUX SRMÉÅ QLH ]PLHQLDM�� ]Z�DV]F]D NLHG\

Z\SDGNL ]GDM� VLÉ VWZLHUG]DÅ WUDIQR{Å L SU]H]RUQR{Å LFK REUDFKR�

ZDÐ� JG\ Z NLHUXQNX UD] REUDQ\P OH�\ UR]ZL�]DQLH ZLHONLFK WUXG�

QR{FL L JG\ VDPL GRVWDM� Z UÉFH VSRVÒE ]DVWRVRZDQLD� PR�QR{Å

ZSURZDG]HQLD Z �\FLH WHJR� FR G�XJR E\�R WHRUL� MHG\QLH L WHRUL�

RGHSFKQLÉW� SRZV]HFKQLH� 0\ PDP\ QDG]LHMÉ� �H L WHUD] VXPLHQLH

QDURGRZH RE��NDÅ VLÉ QLH GD� �H �DGQH NRU]\{FL QLH ]GR�DM� XP\�

V�ÒZ QD ED�DPXWQH GURJL SDQVODZL]PX ]ZUÒFLÅ� 'RW�G NUDM WU]\PD

QLH ] SDQHP :LHORSROVNLP� MDNNROZLHN MHJR UR]XP ZLHONL� FKDUDNWHU

VLOQ\ L FKÉFL V]ODFKHWQH� DOH ] SDQHP $QGU]HMHP =DPR\VNLP�� NWÒ�
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UHJR XZD�D ]D Z\REUD]LFLHOD SU]HFLZQ\FK SU]HNRQDÐ� 6]F]É{OLZ\

LQVW\QNW� ERGDM QLH RV�DE� ZREHF G]LD�DQLD F]\QQLNÒZ RGQRV]�F\FK

VLÉ GR ZV]\VWNLFK QLHEH]SLHF]Q\FK V�DER{FL L QLHEH]SLHF]Q\FK

QDPLÉWQR{FL QDWXU\ OXG]NLHM� = WHJR XZD�DQ\ VWDQRZLVND UR]EUDW�

MDNL QDVW�SL� REHFQLH PLÉG]\ 3RODNDPL D 5RVMDQDPL� MHVW SUDZG]L�

ZLH RSDWU]QR{FLRZ\�

=DVWU]HJDP\ VLÉ QDMPRFQLHM SU]HFLZ SDQVODZLVW\F]Q\P G���

QR{FLRP SDQD :LHORSROVNLHJR� DOH ]JR�D QLH WZLHUG]LP\� �HE\ QDOH�

�D�R Z ND�G\P UD]LH SU]HV]NRG\ PX F]\QLÅ� ]UD�DÅ ZV]\VWNLH MHJR

XVL�RZDQLD� 6� U]HF]\� Z NWÒU\FK PR�H E\Å RERZL�]NLHP SRPDJDÅ

PX� PLDQRZLFLH LOHNURÅ EÉG]LH FKRG]L�R R SU]HM{FLH ] EH]RZRFQHM�

Z\FLHÐF]DM�FHM PRUDOQH ]DVRE\ NUDMX L Z�WO�FHM RMF]\]QÉ DJLWDFML GR

SUDZG]LZLH RUJDQLF]Q\FK UREÒW� 7\ONR� RF]\ZL{FLH� RVWUR�QR{Å

ZLHOND MHVW SRWU]HEQD� SRWU]HEQD MHVW QLH]�RPQD ZLHUQR{Å ]DVDGRP

.R{FLR�D NDWROLFNLHJR L ]ZL�]NRP ] R{ZLDW� ]DFKRGQL�� : DGUHVLH

PDUFRZ\P GR FHVDU]D SLVDOL RE\ZDWHOH ]LHPVF\ L ZDUV]DZLDQLH�

d: GXV]\ ND�GHJR PLHV]NDÐFD WHJR NUDMX OH�\ VLOQH L JRU�FH SRF]X�

FLH RGUÉEQHM Z{UÒG URG]LQ\ OXGÒZ HXURSHMVNLFK QDURGRZR{FL� 3R�

F]XFLD WHJR DQL F]DV� DQL ZS�\Z UR]OLF]Q\FK Z\SDGNÒZ ]QLV]F]\Å

DQL QDZHW RV�DELÅ QLH ]GR�D� :V]\VWNR� FR MH REUD�D OXE QDGZHUÉ�D�

GR J�ÉEL ZVWU]�VD XP\V�\s� 6�RZD WH SU]HFLZQH V� ZV]HONLHPX SDQ�

VODZL]PRZL� PDP\ QDG]LHMÉ� �H SR]RVWDQ� JRG�HP NUDMX FD�HJR�

:V]\VWNLH G��QR{FL DQW\NDWROLFNLH L ZV]\VWNLH G��QR{FL SDQ�

VODZLVW\F]QH EXG]� Z QDV ZLHON� WURVNOLZR{Å� DOH QLH PQLHM RED�

ZLDP\ VLÉ ZV]HONLHJR VRMXV]X ] UHZROXFM� QD =DFKRG]LH� 0\� NLHG\

PÒZLP\ R R{ZLDFLH ]DFKRGQLHM� Z\��F]DP\ RF]\ZL{FLH ND�G\ UDG\�

NDOL]P� 2{ZLDWD ]DFKRGQLD NDWROLFN� MHVW Z SRF]�WNDFK VZRLFK L GR

G]L{ GQLD VRNDPL NDWROLFNLPL �\MH� UDG\NDOL]P� SU]HFLZQLH� FKFH

REDOLÅ .R{FLÒ� NDWROLFNL� 2WÒ� XP\V�\ SROVNLH� FL�JOH ED�DPXFRQH

SU]H] SLVPD SXEOLF]QH� ID�V]\ZLH SRMPXM� G]LVLHMV]� NR{FLHOQ�

Z�RVN� WUXGQR{Å L FKRÅ Z ]QDF]QHM ZLÉNV]R{FL QLH V� ZSURVW SU]H�

FLZ 2MFX {ZLÉWHPX� �DWZR SU]\MPXM� UR]XPRZDQLD SU]HELHJ�\FK

QLHSU]\MDFLÒ� 6WROLF\ $SRVWROVNLHM ZH ZV]\VWNLP� FR GRW\F]\ GRF]H�

VQHM Z�DG]\ SDSLH�D L MHGQR{FL Z�RVNLHJR SÒ�Z\VSX� 7HJR XVSRVR�

ELHQLD ERLP\ VLÉ EDUG]R� WRUXMH RQR GURJÉ ]�\P SRUR]XPLHQLRP

L ZS�\ZRP MDN QDM]JXEQLHMV]\P� %RGDME\ SU]H]RUQL D ZS�\Z SRVLD�
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GDM�F\ RE\ZDWHOH XVXQÉOL QLHEH]SLHF]HÐVWZR� 1LH ZROQR 3RODNRP

RGZR�\ZDÅ VLÉ GR UHZROXFML ]DFKRGQLHM� GR F]\QQHJR M� SU]\SXV]�

F]DÅ XG]LD�X� .VL��É &]DUWRU\VNL P�GU]H L V]ODFKHWQLH SRZLHG]LD��

HPLJUDFMÉ QD Z]JOÉG]LH PDM�F� d:REHF WDN ]GXPLHZDM�FHM� QLHVSR�

G]LDQHM ZLHONR{FL� HPLJUDFMD ZLG]L MDVQR VZH VNURPQH RERZL�]NL�

%\Å QD ]HZQ�WU] RNLHP NUDMX� MHJR U]HF]QLNLHP SU]HG RSLQL� SX�

EOLF]Q�� U]�GDPL� FD�\P VHUFHP� ZV]\VWNLPL VL�DPL SRSLHUDÅ� W�X�

PDF]\Å� RJ�DV]DÅ JRGQH F]FL� SU]H] ZLHOX QLHSRMÉWH XVSRVRELHQLH

ZV]\VWNLFK ZDUVWZ QDURGX u RWR SURJUDP G]LVLHMV]\FK SUDF HPL�

JUDF\MQ\FK� 3R]D NUDMHP VZRERGQH GOD Z\VLOHÐ QDV]\FK SROH� /HF]

JG\E\ NWÒU\ ] QDV ZD�\� VLÉ SRV\�DÅ MDNLH{ GR NUDMX QDPRZ\ Z FHOX

VNU]\ZLHQLD MHJR V]F]\WQ\FK SRVWDQRZLHÐ L SRGXV]F]DM�F QLHFLHU�

SOLZ\FK GR ]DZLFKU]HÐ� FKFLD� VSUDZÉ L QDG]LHMÉ 3ROVNL QD V]ZDQN

Z\VWDZLÅ� WDNLHJR PLD�E\P ]D FLÉ�NLHJR SU]HFLZ RMF]\~QLH ZLQR�

ZDMFÉ� ]D VSU]\PLHU]HÐFD QDV]\FK ZURJÒZ� WDNLHJR NUDM ]H ]JUR]�

RGHSFKQ�Å SRZLQLHQs�

.ZHVWLD NR{FLHOQD SRGZÒMQH PD X QDV ]QDF]HQLH� MHGQR ]H�

ZQÉWU]QH QLHMDNR� RGQRV]�FH VLÉ GR ZVSÒOQR{FL ] NDWROLFNLP {ZLD�

WHP L GR ZLHUQR{FL 6WROLF\ $SRVWROVNLHM SR{UÒG SUÒE� NWÒUH M� REHF�

QLH GRW\NDM�� GUXJLH ZHZQÉWU]QH� QDURGRZH� : REX UD]DFK QLHSHZ�

QH XVSRVRELHQLH XP\V�ÒZ� EUDN NLHUXQNX L EUDN UHJX�\ QD ZLHONLH

NUDM QDV] QDUD�DM� NOÉVNL� 2JÒOQLH ELRU�F� Z G]LHOQLFDFK SROVNLFK�

SRG U]�GDPL DXVWULDFNLP L SUXVNLP� WDN GXFKRZLHÐVWZR� MDN L ZLHU�

QL Z ]QDF]QHM OLF]ELH UR]XPLHM� NRQLHF]QR{Å QLHSRGOHJ�R{FL SDSLH�

VWZD L FKRFLD� V� ]D Z\VZRERG]HQLHP :�RFK� PDU]HQLD MHGQR{FL

Z�RVNLHM RGU]XFDM�� FR ZLÉFHM� Z\�HM RG VSUDZ ]LHPVNLFK N�DG�

VSUDZÉ .R{FLR�D L SRF]XZDM� VLÉ GR RERZL�]NX WU]\PDQLD ] 2MFHP

{ZLÉW\P� ] ELVNXSDPL� RUD] ]DSDWU\ZDQLD VLÉ QD U]HF]\ NR{FLHOQH

ZHGOH RU]HF]HÐ HQF\NOLN L DORNXFML QDPLHVWQLND &KU\VWXVRZHJR�

D QLH ZHGOH G]LHQQLNDUVNLFK SRMÉÅ� , WX L WDP UR]XPLHM�� �H EH]

SDSLH�D QLH PD NDWROLF\]PX� D �H SDSLH� PXVL E\Å NRQLHF]QLH

X VLHELH� 0LÉG]\ 3RODNDPL ]DJUDQLF� NVL��É &]DUWRU\VNL SU]\SRPL�

QD� dP\ ] WUDG\FML L ] SU]HNRQDQLD ZLHUQL L QLHRGVWÉSQL V\QRZLH

.R{FLR�D MHVWH{P\s� $OH Z 3ROVFH SRG U]�GHP URV\MVNLP ZS�\Z Z\�

FKRG]�F\FK SRG FHQ]XU� URV\MVN� JD]HW Z\NU]\ZL� ]GDQLD L VHUFD

]DNZDVL�� 7DP QLH EUDN NDWROLNÒZ� FR ZLHU]�� �H SDSLH� MHVW SU]H�
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V]NRG� GR V]F]É{FLD :�RFK� �H UHZROXFMD Z�RVND SU]\QRVL ZLHONR{Å

L VZRERGÉ� �H Z�DG]D GRF]HVQD PQLHM SRWU]HEQD� �H RGGDQLH VWROLF\

{ZLDWD 3LHPRQWF]\NRP QLH QDUD]L .R{FLR�D� 6PXWQH RPDPLHQLH�

W\P IDWDOQLHMV]H� �H SU]\]Z\F]DMD OXG]L GR QLHFKÉFL OXE RERMÉWQR{FL

GOD 5]\PX� �H ZÉ]�\ MHGQR{FL UR]OX~QLD� 1D WHM GURG]H XP\V�\

RVZRLÅ VLÉ SRZROL PRJ� ]H VFKL]P� L MDN G]L{ SR{ZLÉFDM� SDSLHVWZR

LGHL MHGQR{FL L ZLHONR{FL SÒ�Z\VSX Z�RVNLHJR� WDN MXWUR SR{ZLÉF�

NDWROLF\]P VFKL]PLH GOD SRQÉW L RELHWQLF SDQVODZL]PX� 1DV EDUG]R

SU]\NUR XGHU]\�R� �H Z FL�JX W\FK NLONX W\JRGQL Z]JOÉGQHM VZRERG\�

RG SRF]�WNX PDUFD GR ÒVPHJR NZLHWQLD� DQL GXFKRZLHÐVWZR� DQL

ZLHUQL QLH RGH]ZDOL VLÉ GR ZVSÒOQHJR 2MFD� :LHOH R{ZLDGF]HÐ SRG�

SLVDQR� �DGQHJR GR 5]\PX� , SRWHP G]LZXM� VLÉ� JG\ 5]\P FKZLOD�

PL RVWUR�QR{Å SRND]XMH OXE QLHGRZLHU]D� =DLVWH� MH{OL FR ]DG]LZLDÅ

PR�H� WR FLHUSOLZR{Å L Z\UR]XPLD�R{Å 6WROLF\ $SRVWROVNLHM� ]DV�D�

QLDM�FHM VZH OHNNRP\{OQH G]LHFL QDZHW ZWHG\� JG\ QLH XPLHM� RQH

UD]HP ] QL� VPXFLÅ VLÉ L UD]HP ] QL� FLHUSLHÅ� :LHP\� �H PLOF]HQLH�

QD MDNLH VLÉ VNDU�\P\� Z ZLHOX UD]DFK PLD�R ]D SRZÒG UDF]HM REDZÉ

QDUXV]HQLD ]JRG\ L QDUD�HQLD VLÉ NLHURZQLNRP RSLQLL� QL~OL LVWRWQH

XVSRVRELHQLH VXPLHÐ� ZV]HODNR VPXWQD WR U]HF]� NLHG\ WDNLH

Z]JOÉG\ SU]HZD�DM� Z\UD~Q� SRZLQQR{Å� 1LHSU]\MDFLHOH QDVL

XPLHM� REUDFDÅ SU]HFLZ QDP WH GRZRG\ V�DER{FL QDV]HM L QLHZLHU�

QR{FL RERZL�]NRP� : ���� URNX QDSDUOL QD *U]HJRU]D ;9,�� G]L{

QDSLHUDM� QD 3LXVD ,;�� OLF]QH SXQNW\ RVNDU�HÐ SU]HN�DGDM�F�

6]F]É{FLH� �H 3DQ %ÒJ GD� QDP REHFQLH SDSLH�D� Z NWÒUHJR VHUFX

PL�RVLHUG]LH ]Z\NOH QDG VXURZ� VSUDZLHGOLZR{FL� SU]HZD�D�

: ZHZQÉWU]Q\FK VWRVXQNDFK NR{FLHOQ\FK W\FK NUDMÒZ SRO�

VNLFK� R NWÒU\FK WHUD] PÒZLP\� ]QDÅ EDUG]R RV�DELHQLH VWDU\FK

WUDG\FML L EUDN UHJX�\� .R{FLÒ� PD VHUFH GOD ZV]\VWNLHJR� FR SUDZ�

G]LZH L FR V]ODFKHWQH� .R{FLÒ� V]DQXMH SDWULRW\]P ]LHPVNL L FKÉWQLH

PX UÉNÉ SRGDMH� 7\ONR MH{OL VN�DQLD VLÉ Z WÉ VWURQÉ� WR QLH QD WR� DE\

SUDZGÉ VZRM� QDUD]L� OXE XQL�\�� MHQR DE\ SRGQLÒV� L RF]\{FL� XF]X�

FLD WXO�FH VLÉ SRG VNU]\G�D MHJR� .R{FLÒ� Z �DGQ\P UD]LH QLH SRZL�

QLHQ E\Å EUDQ\ ]D QDU]ÉG]LH� 2ZÒ� RG Z\SDGNÒZ ZDUV]DZVNLFK

G]LHM� VLÉ FL�JOH L Z .UÒOHVWZLH .RQJUHVRZ\P� L QDZHW Z SURZLQ�

FMDFK ]DEUDQ\FK U]HF]\� NWÒUH REDZ� QDSH�QLDM� VSRNRMQLHMV]H�

F]HUVWZLHMV]H L RJO�GDM�FH VLÉ ]D Z\PDJDOQR{FL� ]DVDG XP\V�\� �H
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ZV]ÉG]LH RGE\�\ VLÉ GZRPD QDZURWDPL QDER�HÐVWZD �D�REQH� �H

{SLHZDM� SRGF]DV REU]ÉGÒZ NR{FLHOQ\FK SLH{QL SRER�QH NRORUX

SDWULRW\F]QHJR� Z W\P RF]\ZL{FLH QLH PD QLF QDJDQQHJR� .R{FLÒ�

]DZV]H JRWÒZ PRGOLÅ VLÉ ]D XPDU�\FK L QLH PR�H RGPDZLDÅ PRGOLWZ

SRG SR]RUHP� �H �D�REQH QDER�HÐVWZD ]D GHPRQVWUDFMÉ V�X��� FR

VLÉ W\F]\ SLH{QL SU]H] OXG {SLHZDQ\FK� FKRÅ F]DVHP �\F]\Å E\

QDOH�D�R� DE\ SU]H] UR]WURSQR{Å ZVWU]\PDQR VLÉ RG QLHNWÒU\FK�

ZLÉNV]� GUD�OLZR{Å Z SU]HFLZQLNDFK SREXG]DM�F\FK� WR SU]HFLH�

Z\UD~QLH ]DND]DÅ K\PQÒZ ]QDQ\FK� SU]\MÉW\FK� ]DWZLHUG]RQ\FK

GDZQLHM SU]H] Z�DG]É GXFKRZQ� QLHSRGREQD� &Ò� WHG\ EXG]L WUR�

VNOLZR{Å QDV]�" 2WR QDMSU]ÒG EUDN Z ZLHOX GLHFH]MDFK NLHUXQNX

UR]WURSQHJR� NVLÉ�D DOER V� ]RVWDZLHQL VDPL VRELH� D ZWHG\ QLHUD]

L F]\QHP� L PRZ� SU]HNUDF]DM� JUDQLFH SU]HSLVÒZ� {FL{OH SU]H]

.R{FLÒ� QD ZV]HONLH SU]\SDGNL REP\{ORQ\FK� DOER RWU]\PXM� VXFKH

UR]ND]\ ]DVWRVRZDQLD VLÉ GR SU]HFLZQ\FK SUDZX NDQRQLF]QHPX

UR]SRU]�G]HÐ Z�DG]\ {ZLHFNLHM� : W\P RVWDWQLP UD]LH SU]\FKRG]L

GR VWDUÅ PLÉG]\ SU]H�R�RQ\PL D SRGZ�DGQ\PL� VWDUÅ EROHVQ\FK�

Z NWÒU\FK SRGZ�DGQL RJO�GDM� VLÉ ZLÉFHM ]D SRNODVNLHP {ZLDWD� QL�

]D ]DVSRNRMHQLHP VXPLHÐ VZRLFK L ]DSRPLQDM� QLHNLHG\� �H MH{OL

XF]FLZD FKU]H{FLMDÐVND VZRERGD SR]ZDOD SUDZGÉ QDZHW VWDUV]\P

PÒZLÅ� MDN WR F]\QL� {ZLÉW\ %HUQDUG� QDSRPLQDM�F\ SDSLH�\� WR

MHGQDN L ZWHG\ QLH JRG]L VLÉ Z �DGQ\P UD]LH ]DSRPLQDÅ OXE ]E\ZDÅ

XV]DQRZDQLD QDOH��FHJR VLÉ EH]ZDUXQNRZR ]ZLHU]FKQR{FL GLHFH�

]MDOQHM� GDOHM� V�RZD Z\U]HF]RQH PXV]� ]RVWDÅ WDMHPQLF� {FL{OH

SU]HFKRZDQ� L QLF Z SRVWÉSRZDQLX QLH SRZLQQR GDZDÅ SRZRGX GR

QLHVSRNRMQR{FL� ZU]DZ\ L ]DFKZLDQLD SRV�XV]HÐVWZD� 1DMJRUV]H

Z WDNLP SU]\SDGNX Z\WDF]DQLH VSUDZ SU]HG IRUXP SXEOLF]QH� SRQL�

�D WR ]ZLHU]FKQR{Å� QD NWÒU� VLÉ FKFH G]LD�DÅ VWUDFKHP L RWZLHUD

GURJÉ FL�J�\P QDSD{FLRP� 3U]HFLH� JRG]L VLÉ SDPLÉWDÅ� �H

]ZLHU]FKQLF\ SU]HPLMDM�� D ]DVDGD ]ZLHU]FKQR{FL ]RVWDMH L UD]

ZVWU]�{QLÉWD OXE REDORQD� �DWZR VLÉ QLH SRGQRVL� 'XFKRZQL Z .UÒ�

OHVWZLH G�XJR E\OL ]E\W QLH{PLDOL ZREHF GHVSRW\]PX {ZLHFNLHJR�

]E\W REDZLDOL VLÉ VDPRZROL SDQÒZ 6]\SRZD L 0XFKDQRZD��� ERGDME\

WHUD] SU]H] LQQ\ URG]DM V�DER{FL Z SU]HFLZQ� RVWDWHF]QR{Å QLH

SRV]OL� 3RWU]HEQD EDF]QR{Å L RGZDJD� SRWU]HEQD REURQD ]DVDG�

ZV]HODNR W\ONR SUDNW\ND .R{FLR�D Z�D{FLZH {URGNL G]LD�DQLD SRGDMH�
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:VSRPQLHOL{P\ R QLH]DFKRZDQLX SU]HSLVÒZ NR{FLHOQ\FK� SU]\WD�

F]DP\ IDNW\� 3U]\V]�R GR ZLHONLHJR ]EOL�HQLD VLÉ PLÉG]\ OXGQR{FL�

SROVN� FKU]H{FLMDÐVN� L OXGQR{FL� SROVN� �\GRZVN�� U]HF] VDPD

GREUD MHVW L ] ZLHOX Z]JOÉGÒZ SRP\{OQD� DOH SR FR ]EOL�HQLH QDVWÉ�

SXMH NRV]WHP VL�\ SU]HNRQDÐ UHOLJLMQ\FK� SURVWRW\ L V]F]HUR{FL

FKU]H{FLMDÐVNLHM� WXG]LH� XV]DQRZDQLD QDOH�QHJR NR{FLHOQ\P SU]H�

SLVRP" -H{OL� MDN SLÉNQLH Z\UD�D VLÉ PÒZFD SDU\VNL� d�\G]L SU]H�

VWDOL E\Å QDURGHP Z QDURG]LH L RMF]\]QÉ� FR LFK G�XJR NDUPL�D�

SU]\MÉOL ]D PDWNÉs� WR SR SURVWX X]QDOL VLÉ 3RODNDPL� 1LH MDNR �\�

GÒZ� DOH MDNR 3RODNÒZ �\GRZVNLHJR Z\]QDQLD SRZLQQL{P\ LFK

SU]\M�Å ]D ZVSÒ�RE\ZDWHOL L SRND]DÅ� �H JRWRZL MHVWH{P\� R LOH WR RG

QDV EÉG]LH ]DOH�D�R� SU]\SX{FLÅ LFK GR VZREÒG SROLW\F]Q\FK� :\QR�

V]�F ] QLFK �\GRZVN� UDF]HM QL� SROVN� VWURQÉ� DOER N�DPLHP\

XF]XFLRP QDV]\P NDWROLFNLP� DOER SRND]XMHP\ ]XSH�Q� RERMÉWQR{Å

UHOLJLMQ�� :LHUQL� NWÒU]\ RILDURZDOL Z :DUV]DZLH GR ER�QLF\ {ZLHF]�

QLNL Z ]DPLDQ ]D NUXF\ILNV� NWÒU]\ XZD�DM� ]D SRWU]HEQH FKRG]LÅ

GR V\QDJRJ� XF]\QLOL L F]\QL� QLHUR]ZD�QLH L GDM� SRZÒG OXGRZL

ZLHMVNLHPX GR SRGHMU]HÐ L ]JRUV]HQLD� DOH GDOHNR MHV]F]H ZLQQLHMVL

GXFKRZQL� SR]ZDODM�F\� L�E\ UDELQL RGPDZLDOL PRGOLWZ\ QDG JUR�

EDPL FKU]H{FLMDQ� FLHUSL�F\ WDN�H� �H VWDUR]DNRQQL Z VSRVÒE XU]É�

GRZ\ QD QDER�HÐVWZDFK NDWROLFNLFK ]QDMGXM� VLÉ� 7UXGQR SU]\SX�

{FLÅ� L�E\ QLH ZLHG]LHOL� �H .R{FLÒ� WHJR ]DEUDQLD� :V]\VWNLH WDNLH

U]HF]\ QLH WROHUDQFML GRZRG]�� DOH SRPLHV]DQLD Z\REUD�HÐ� ]E\�

WHF]QHM REDZ\ SU]HG Z\PDJDOQR{FL� XOLF]QHM RSLQLL� Z NRÐFX u

OHNNRP\{OQHM �DWZR{FL� %DUG]R GREU]H L SLHUZV]\ RGH]ZD� VLÉ SU]H�

FLZ W\P RP\�NRP GR G]LHQQLND d&]DVs SDQ 0LQLV]HZVNL��� MHV]F]H

OHSLHM REV]HUQLHM L GRN�DGQLH SU]HPÒZL� d7\JRGQLN .DWROLFNLs

Z DUW\NXOH 3UR{E\ L JUR~E\ �QU ���� &]\WDP\ WDP PLÉG]\ LQQ\PL�

d&R GR WHJR� DE\ D� GR VWRSQL R�WDU]\ SU]\ZR�\ZDÅ XU]ÉGRZQLH

GHSXWDFMH VWDUR]DNRQQH L WR SU]\ RGSUDZLDQLX RILDU\ *ROJRWRZHM�

SU]HFLZ WHPX QDMPRFQLHM J�RV SRGQLH{Å PXVLP\ v FRPPXQLR LQ

VDFULV WDP UR]JURG]RQD QDMV]F]HOQLHM J�R{Q\PL GHNUHWDPL� D W\FK

GHNUHWÒZ �DGHQ SRVWÉS QLH ]QLHVLHe 7ROHUDQFMD WR E\Å PD� WR LQ�

G\IHUHQW\]P W\ONR� .WR WHQ SRP\V� SRGD�� ZLDU\ QLH PLD�� D NWR ZLH�

U]�F QD WR SR]ZROL�� ~OH VRELH SRUDG]L�� 0DP\ WROHUDQFMÉ {ZLDGF]\Å�

WR MHVW ]QRVLÅ RERN VLHELH QDUÒG �\GRZVNL L LQQHM ZLDU\� QLH VSU]H�
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FLZLP\ VLÉ WHPX� NLHG\ %ÒJ WR FLHUSL� DOH WHJR QLHFK QLH ��GDM��

DE\{P\ LFK GR RILDU %R�\FK SU]\SXV]F]DOL� 0DM� VZRMH ER�QLFH� WDP

QLHFK VLÉ PRGO�� DOH QLHFK GR NR{FLR�D QLH ZVWÉSXM�� FK\ED E\ JR

MX� QLH RSX{FLÅ� 7ROHUDQFMD QD W\P VLÉ ]DVDG]D� DE\ LQQRZLHUFÒZ

NR�R VLHELH ]QRVLÅ� DOH QLH ]PXV]D QLNRJR GR XVWÉSVWZ ] Z�DVQ\FK

SU]HNRQDÐ� GR ]U]HNDQLD VLÉ Z�DVQHJR SUDZD X VZHJR RJQLVND�

7ROHUDQFMD ]QD XSUDZQLHQLH QD SROX SROLW\F]Q\P� WRZDU]\VNLP� DOH

GR SUDZ Z REUÉELH Z�DVQHJR UHOLJLMQHJR Z\]QDQLD QLNRPX SU]\VWÉ�

SX QLH RWZLHUD� %R JG]LH� ZWHG\ JUDQLFD"s ,QQ\ SRZÒG REDZ\ GDMH

QDP ]DMD]G KD�D{OLZHJR L UXFKOLZHJR SDWULRW\]PX SR NR{FLR�DFK�

3RZLHG]LHOL{P\ L SRZWDU]DP\� {SLHZDQLH SU]\ QDER�HÐVWZDFK

K\PQÒZ RGG\FKDM�F\FK EROH{FLDPL QDURGRZ\PL GRZRG]L PR�H

QLHRVWUR�QR{FL� ZV]HODNR QLH PD Z VRELH QLF ]GUR�QHJR� D ] GUXJLHM

VWURQ\� WUXGQR ��GDÅ� L�E\ SRGUD�QLRQH XP\V�\ QLH SRIROJRZD�\

VRELH Z WDNL VSRVÒE� �HE\ ZH]EUDQH XF]XFLD Z\U]HN�\ VLÉ QDMZ]QLR�

{OHMV]HJR VSRVREX Z\ODQLD VLÉ QD ]HZQ�WU]� �HE\ ]JRGQH XVSRVR�

ELHQLH VHUF QLH RGH]ZD�R VLÉ Z ]JRGQHM SLH{QL� -HVW QDZHW FR{ EX�

GXM�FHJR L UR]F]XODM�FHJR Z RGZDG]H L Z Z\WUZD�\P XQLHVLHQLX

P�RG]LH�\� &R LQQHJR SU]HFLH� K\PQ\ ]DWZLHUG]RQH NLHG\NROZLHN

SU]H] ]ZLHU]FKQR{Å GXFKRZQ�� D FR LQQHJR SLH{QL ]DSURZDG]RQH

VZDZROQLH OXE JZD�WHP QDU]XFRQH� lSLHZDM� G]L{ Z QLHNWÒU\FK

F]É{FLDFK 3ROVNL SR NR{FLR�DFK &KU\VWXVRZ\FK ZLHUV] ]JR�D QLH

FKU]H{FLMDÐVNL� :{UÒG G\PX SR�DUÒZ� :LHONLH WR QDGX�\FLH� 1LH

W\ONR� �H Z�DG]D GXFKRZQD QLH PRJ�D SU]\M�Å L QLH SU]\MÉ�D WHM SLH�

{QL� DOH QDZHW SRWÉSLRQD RQD ]RVWD�D SU]H] NVLÉG]D DUF\ELVNXSD

OZRZVNLHJR RVREQ\P RNÒOQLNLHP GR GXFKRZLHÐVWZD Z\GDQ\P�

1LHFKDM�H FR SUÉG]HM ]QDMG]LH VLÉ SRZDJD ]GROQD ]DWU]\PDÅ RE���

NDQ\ HQWX]MD]P� ]DQLP VLÉ RQ ZLÉNV]\FK ]ERF]HÐ GRSX{FL� 1LH

FKFHP\ ZVSRPLQDÅ IDNWÒZ SRPQLHMV]HJR ]QDF]HQLD L IDNWÒZ SRMH�

G\QF]\FK� FKRÅ QLHMHGHQ ] QLFK PÒJ� WURVNOLZR{Å REXG]LÅ� W\ONR UD]

MHV]F]H VLOQLH SRZWÒU]\P\� �H Z NR{FLHOH WU]HED VLÉ SR NR{FLHOQHPX

PRGOLÅ L ]DFKRZ\ZDÅ L �H U]HF]\ NR{FLHOQ\FK Z �DGQ\P UD]LH QLH

JRG]L VLÉ EUDÅ ]D QDU]ÉG]LH� 'HPRQVWUDFMH QD XOLF\ PRJ� E\Å ZF]H�

VQH OXE QLHZF]HVQH� GREU]H REUDFKRZDQH OXE SU]HGVLÉZ]LÉWH OHN�

NRP\{OQLH� DOH QLH VWDQRZL� F]HJR{ ]�HJR NRQLHF]QLH� ] QDWXU\

VZRMHM� GHPRQVWUDFMH SR NR{FLR�DFK �QLH WH� FR V]F]HU]H L VHUGHF]�
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QLH Z VSRVÒE QDWXUDOQ\ ��F]� VLÉ ] QDER�HÐVWZHP� MHQR WH� FR

XU]�G]RQH QDSU]ÒG EH] P\{OL SRER�QHM� XEOL�DM� 3DQX %RJX L RE�

UD�DM� QDMGHOLNDWQLHMV]H XF]XFLD� 8 QDV QLHNWÒU]\ OXG]LH L SLVPD

QLHNWÒUH MDZQLH SRND]XM�� MDN XZD�DM� XG]LD� .R{FLR�D L REU]ÉG\

NR{FLHOQH� Z 3ROVFH FKF�� DE\ GXFKRZLHÐVWZR {ZLÉFL�R Z {ZL�W\�

QLDFK 3DÐVNLFK �D GRGDP\� F]ÉVWR ] QDUD�HQLHP VLHELH� ZV]\VWNLH

NUDMRZH XURF]\VWR{FL� UÒZQRF]H{QLH SU]\]QDM� V�XV]QR{Å :�RFKRP�

FR Z EH]ER�QHM ]DSDPLÉWD�R{FL JDUG]� NR{FLHOQ\P E�RJRV�DZLHÐ�

VWZHP L RVREQH� ]JR�D {ZLHFNLH� REFKRG\ QDURGRZH XU]�G]DM��

5R]UÒ�QLHQLH WR MHVW EDUG]R Z\PRZQH� &L� NWÒU]\ QLHUR]ZD�QLH

UDG]L ]DZV]H ZS�\ZX .R{FLR�D GR FHOÒZ ]LHPVNLFK� FKRÅE\ L GR�

EU\FK SR OXG]NX� X�\ZDÅ L QDGX�\ZDÅ� SRZLQQL E\ SDPLÉWDÅ EDMNÉ R

NXU]H� FR QLRV�D ]�RWH MDMD� .XUD ERJDFL�D EH] SU]HUZ\ VZHJR SDQD

L E\�DE\ JR G�XJR ERJDFL�D� RWÒ� QLHRJOÉGQ\ JRVSRGDU]� FKF�F MHV]�

F]H REILWV]\FK ]\VNÒZ� ]DEL� NXUÉ� :LHOH� WR U]HF]\ SR�\WHF]Q\FK�

ZLHOH LQVW\WXFML GDM�F\FK GREU� RWXFKÉ� UR]VDG]L� X QDV PQLHM SU]H�

]RUQ\ SDWULRW\]P� &]\VW� L UR]WURSQ� SREXG]RQ\ JRUOLZR{FL�� GR�

VNRQDOH RG]\ZD VLÉ QD NRÐFX VZHM SUDF\ DXWRU DUW\NX�X 3UR{E\

L JUR~E\� d1LHFKDM GXFKRZLHÐVWZR SUDF\ SU]\PQR�\� QLHFK SRGZRL�

SRWURL XVL�RZDQLD� ER MDNRE\ V�\FKDÅ J�RV Z SRZLHWU]X� &XVWRV TXLG

GH QRFWH"�� 2EOXELHQLHF LG]LH� F]\ JRUHM� ODPS\" $ ROHM F]\ MHVW

Z QLFK" 0DMDF]� G]LZQH QD ZLGQRNUÉJX SRVWDFLH� %ÒJ ZLH� F]\ WR

GREUH GXFK\ F]\ ]�H� 2� HSLVNRSRZLH QDVL� RMFRZLH QDURGX� 2 VWDU�

V]\]QR NDS�DÐVND� =DFKRZDMP\ QLH]DOH�QR{Å SRZD�Q�� JRGQ�

L �DJRGQ�� RG ZV]\VWNLFK ZS�\ZÒZ QD ]LHPL� 7D QLH]DOH�QR{Å SHZQD

VLHELH� ER SHZQD %RJD� MH�HOL VLÉ G]LVLDM ]�DPLH� QD G�XJLH F]DV\

RGGD .R{FLÒ� GR MDV\UX� G]L{ SU]HPRF\ Z�DG]\ {ZLHFNLHM� MXWUR JZD��

WRZL XOLF]QHJR URNRV]X� G]L{ FDUDWX� MXWUR UHZROXFML� G]L{ 0LNR�DMD�

MXWUR *DULEDOGLHJR��� .WR ] NDS�DQÒZ G]L{ QDJQLH NDUNX QLHSU]\�

]ZRLFLH SU]HG SU]HPRF� L Z\PDJDQLDPL DEVROXW\]PX� WHQ MXWUR

XV�\V]\� SDWHUH OHJHP TXDP LSVH WXOLVWL��� :�DG]H VS\FKDM� VLÉ ]D

NDUN QDG SU]HSD{Å� QDG SU]HSD{FL� ZLHF]Q\ VWRL .R{FLÒ� ZF]RUDM�

G]L{� MXWUR L ]DZV]H� D ]DZV]H WHQ VDP� 1LH QDOH�\ SLDVWXQRP 'X�

FKD lZLÉWHJR QDWFKQLHÐ LQQ\FK DQL F]HNDÅ� DQL SU]\MPRZDÅ� MHQR

F]\VWH RG 'XFKD lZLÉWHJR� $ F]\� F]\VW\P MHVW QDF]\QLH D QLH]PD�

]DQH� VNRUR SRGV]\WH SRGV]HSWDPL OXG]NLFK Z]JOÉGÒZ� REDZ\�
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SUÒ�QR{FL� DPELFML� FKFLZR{FL� OHQLVWZD� GZRUDFWZD" &]\� PD PLHM�

VFH GOD 'XFKD lZLÉWHJR Z VHUFX� NWR GOD GXFKD {ZLHFNLHJR XFKD

QDGVWDZLD� NWR FR G]LHÐ XURQL FR{ ] ZLDU\ OXE NDUQR{FL� F]\ QD J�RV

ZLHONRU]�GF\� F]\ XOLF]QHJR ZLHOROXGD" 5D] FKU]FLÅ QLH FKFH OXE

VSRZLDGDÅ� ER QLH ND]D� FDU� GUXJL UD] PLRWD SHU�\ SU]HG ZLHSU]H�

ER WDN FKFH W�XP� 7R GOD NDS�DÐVNLFK V�XJ R�WDU]\� D GR {ZLHFNLFK

]ZUDFDP\ QDV]� SUR{EÉ� SRPQLMFLH QD {ZLÉWH SRZR�DQLH SROVNLHJR

QDURGX� QD GURJDFK 3DÐVNLFK FKDG]DMFLH� :\ V]F]HJÒOQLHM� FR GR

SLÒUD VLÉ ELHU]HFLH� VSUDZXMFLH XU]�G ZDV] MDNR NDS�DÐVNL� �HE\

NDS�DQL QDPDV]F]HQL QLH PLHOL SRWU]HE\ RGJUDG]DÅ J�RVHP VZ\P

VSUDZ\ QDURGRZHM RG ZDV L SRSOHF]QLNÒZ ZDV]\FK� .DS�DQRP QLH

ZROQR E\Å SVDPL QLHP\PL� ER RQL QLH ]�RG]LHMH DQL QDMHPQLN� FR

Z�D�� RNQHP GR RZF]DUQL� DOH SU]H] GU]ZL &KU\VWXVD ZHV]OL� MDZQLH

GR SDVWHUVWZD SRV�DQL� $ JG\ ZLONL GR RZF]DUQL ZFKRG]LÅ EÉG��

FKRÅ ]�RWRJ�RZLHP Z SR�\ RSDVDQL L Z URJDW\FK F]DSNDFK� ZR�DÅ

EÉG� QD FD�\ J�RV� �H WR QLH SDVWHU]H� DOH ZLONLs�

&R FKFHP\� �HE\ SRZLHG]LDQR Z 5]\PLH QD ZV]\VWNLH QLHGED�

�R{FL QDV]H� QD ZV]HONLH RGVWÉSVWZR RG SUDZLGH�� RG E�RJRV�DZLRQHM

SUDNW\NL ZLHNÒZ" 7DP QLH V� SRFKRSQL GR ZLHU]HQLD RVNDU�HQLRP

L ]D�DOHQLRP SU]HFLZNR QDP VN�DGDQ\P� DOH MDN�H ]DSU]HF]\Å IDN�

WRP" 2MFLHF {ZLÉW\ RGPÒZL� RJ�RV]HQLD QDJDQ\ RJÒOQHM� NWÒUD E\

GDOHM VLÉJD�D QL� REHFQH XVWHUNL L NWÒUHM E\ QDGX�\WR� ZV]HODNR

Z VHUFX VZRLP VXURZR V�G]LÅ PXVL ]ERF]HQLD EDUG]R QLHEH]SLHF]�

QH� 7�XPDF]HQLH� �H U]�G URV\MVNL QLH GED� R GREUH Z\FKRZDQLH

P�RG]LH�\ VHPLQDU\MQHM� �H SU]HV]NDG]D� MHM NV]WD�FHQLX VLÉ Z\��

V]HPX� SRGUÒ�RP GR 5]\PX L VWRVXQNRP ]H 6WROLF� $SRVWROVN�� �H

PD G]L{ WDNLH GXFKRZLHÐVWZR� MDNLH VRELH Z\FKRZD�� QLH MHVW W�XPD�

F]HQLHP GOD QDV�

-HGQR ] QDMJUR~QLHMV]\FK QLHEH]SLHF]HÐVWZ VWDQRZL Z NUDMX

QLHEH]SLHF]HÐVWZR VRFMDOQH� Z\ZR�DQH RVWDWQLPL UR]SRU]�G]HQLDPL

Z NZHVWLL Z�R{FLDÐVNLHM� 2NÒOQLN SDQD 0XFKDQRZD MDZQLH SRND]D��

MDNLH E\�\ ]DPLDU\� MDNLH QDG]LHMH U]�GX� 1LHVWHW\ G]L{ �DWZR VLÉ

SU]HNRQDÅ� �H FKRÅ RNÒOQLN WHQ RGNU\W\ ]RVWD� QD F]DV L FRIQLÉW\

QLHMDNR� NLONXOHWQLH SRG]LHPQH URERW\ QLH SR]RVWD�\ EH] ZS�\ZX�

:�R{FLDQLH ] QLHXIQR{FL� SU]HMÉOL SRSUDZÉ ORVX VZHJR� FHVDU]RZL M�

UDF]HM SU]\SLVXM�F QL~OL V]ODFKFLH� L ]DPLDVW X]QDÅ� �H V]ODFKWD
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ZLÉFHM LP FKFLD�D GDÅ QL� U]�G URV\MVNL� SRGHMU]HZDM� M� R ]�H FKÉFL

L R ]�H ]DPLDU\� 5R]VWUÒM MHVW XGHU]DM�F\ D EROH{QLHMV]\ MHV]F]H

Z WHM FKZLOL� = MHGQHM VWURQ\ ZLGDÅ ]DSD� QDURGRZ\� SRVXQLÉW\ D� GR

JRU�F]NRZHJR XQLHVLHQLD� ] GUXJLHM SRQXU� RERMÉWQR{Å� ]PLHQLDM�F�

VLÉ F]ÉVWR Z QLHFKÉÅ L RSÒU� 1DZHW GXFKRZLHÐVWZR GR F]DVX VZÒM

ZS�\Z QD OXG ZLHMVNL VWUDFL�R� %\Å PR�H� �H Z F]É{FL ZLQD OH�\ QD

VDP\FK NVLÉ�DFK� ]E\W SRVSLHV]QLH L ]E\W JZD�WRZQLH� QLH F]HNDM�F

]JR�D EOL�V]\FK REMD{QLHÐ� ]DSRZLHG]LHOL QLHNWÒU]\ ] QLFK QDVW�SLÅ

PDM�FH ]PLDQ\� RELHF\ZDOL ZLHOH� ]D ZLHOH� V]F]RGU]H V\SDOL QD�

G]LHMDPL� 7HUD] U]HF]\ZLVWR{Å QLH RGSRZLDGD X�XGQ\P ]DUÉF]H�

QLRP L VW�G SRGHMU]OLZR{Å� &Ò�NROZLHN E�G~� QLH WU]HED VLÉ ]UD�DÅ

L RWXFK\ WUDFLÅ� =�R LVWQLHMH� Z GDQ\FK RNROLF]QR{FLDFK PRJ�RE\ VLÉ

VWDÅ ZLHONLP QLHEH]SLHF]HÐVWZHP� DOH ZLG]LP\ ]DUD]HP OLF]QH

SRZRG\ XVSRNRMHQLD� /XG QLH ]PLHQL� VLÉ� W\ONR XOHJ� FKZLORZR ]�\P

ZS�\ZRP L GR VHUFD ]�H SRNXV\ ZSX{FL�� 7U]HED ] FLHUSOLZR{FL��

Z\UR]XPLHQLHP� SU]HNRQDQLHP R RERZL�]NX L VNZDSOLZR{FL� GR

SR{ZLÉFHÐ SU]HF]HNDÅ WUXGQH ]DZV]H FKZLOH SU]HM{FLD� D ]D{ZLWD

QD OHSV]H VWRVXQNL� 3RZROL ZUÒFL MX� QLH GDZQD SRGOHJ�R{Å� DOH

GDZQH ]DXIDQLH QD ZVSÒOQR{FL ZLDU\� MÉ]\ND� RE\F]DMX RSDUWH� 7R

]DXIDQLH ]DFKZLDQH XZ�DV]F]HQLHP RG�\�R MX� Z ]QDF]QHM PLHU]H

Z 3R]QDÐVNLHP� RGUDVWD SRZROL Z *DOLFML� .VLÉ�D RG]\VNXM� VZÒM

ZS�\Z Z .R{FLHOH� V]ODFKWD u QD GURG]H XU]�G]HÐ JPLQQ\FK�

D MHV]F]H EDUG]LHM SUDNW\N� PL�R{FL FKU]H{FLMDÐVNLHM� 2GZDJL L XI�

QR{FL Z %RJX� ]DUD]HP F]\QQR{FL� SUDFRZLWR{FL� RV]F]ÉGQR{FL

L UR]WURSQR{FL SRWU]HED� D SRND�H VLÉ� �H FKRÅ FKZLORZR ]XER�HM�

Z�D{FLFLHOH� QLF]HJR VLÉ QLH VWUDFL�R� D ]\VND�R VLÉ ZLHOH GOD SU]\�

V]�R{FL NUDMRZHM�

0ÒZLOL{P\ Z�D{FLZLH R WHM F]É{FL SROVNLHM RMF]\]Q\� NWÒUD SRG�

OHJD URV\MVNLHM SU]HPRF\� ER WDP VLÉ REHFQLH ZD�� ORV\ FD�HJR QD�

URGX� ZV]HODNR L Z GZÒFK GUXJLFK G]LHOQLFDFK ]DFKRG]� U]HF]\

QLHSR{OHGQLH� SU]\QRV]�FH F]\QQLNL QDVWURMX ]JRG\ L RUJDQLF]Q\FK

G��QR{FL GR ZVSÒOQHJR GXFKRZHJR PLHQLD� : *DOLFML SU]HG GRNR�

QDQLHP Z\ERUÒZ QD VHMP ]QDÅ E\�R WDUJDQLD� REMDZLD�\ VLÉ Z\��F]�

QR{FL� RSLQLD V]WXF]QD SU]HPÒF FKFLD�D� Z\ERU\ SU]\ZUÒFL�\ PQLHM

ZLÉFHM U]HF]\ZLVW� UÒZQRZDJÉ L VHMP ZH /ZRZLH RGE\� VLÉ MDN QDM�

SRP\{OQLHM� 6SRWND�\ VLÉ WDP SRZD{QLRQH OXE QLHGRZLHU]DM�FH VRELH



2%$:< , 1$'=,(-( ���

�\ZLR�\ VSR�HF]HÐVWZD QDV]HJR� RWÒ� QLH W\ONR QLH SU]\V]�R GR SR�

UÒ�QLHQLD� DOH SU]HFLZQLH� G]LÉNL SRMHGQDZF]\P XVSRVRELHQLRP

XSDG�R ZLHOH SU]HV�GÒZ� Z\UÒZQD�R VLÉ ZLHOH FKURSRZDWR{FL L JG\�

E\ REUDG\ E\�\ WUZD�\ G�X�HM� MHV]F]H E\ VLÉ E\�R ]QDF]QLH RJÒOQH

SR�R�HQLH SRSUDZL�R� 2EHFQLH SROVF\ SRV�RZLH ]DVLDGDM� QD 5H�

LFKVUDFLH ZLHGHÐVNLP� ]DZL�]DOL WDP NÒ�NR QD Z]ÒU EHUOLÐVNLHJR

L XWZRU]\OL ]DVWÉS RVREQ\� :LHG]HQL GREU\P SROLW\F]Q\P LQVW\QN�

WHP QLH ZL��� VLÉ RQL ] OLEHUDOL]PHP QLHPLHFNLP� MHQR V]XNDM�

VRELH VSU]\PLHU]HÐFÒZ PLÉG]\ W\PL� FR SRND]XM�� �H FKF� V]DQR�

ZDÅ QDURGRZH RGUÉEQR{FL� :V]\VWNR GRW�G SR]ZDOD VSRG]LHZDÅ

VLÉ� �H Z FLD�DFK REUDGXM�F\FK *DOLFMDQLH SRND�� GRMU]D�R{Å SROL�

W\F]Q� L {FLV�� ZLHUQR{Å F]\VWHPX QDURGRZHPX NLHUXQNRZL� 2EDZ\

Z]QLHFDM� Z QDV MHG\QLH� UR]NLH�]QDQLH SUDV\ OZRZVNLHM� ]�H XVSR�

VRELHQLH NODV R{ZLHFHÐV]\FK GOD 2MFD {ZLÉWHJR L RZD FL�JOH M�WU]�FD

VLÉ UDQD� NZHVWLD UXVND� :VSRPLQDOL{P\ MX� GDZQLHM L SRZWDU]DP\�

Z]UDVWDM�FH ZH /ZRZLH �\FLH XP\V�RZH� MH{OL ] MHGQHM VWURQ\ GDMH

RWXFKÉ QD SU]\V]�R{Å� ] GUXJLHM PXVL SU]HGH ZV]\VWNLP EXG]LÅ

WURVNOLZR{Å Z VXPLHQLDFK� : SLVPDFK OZRZVNLFK SU]HPDJD RERMÉW�

QR{Å UHOLJLMQD� QLHSU]\FK\OQR{Å GOD .R{FLR�D� ID�V]\ZH ZHGOH G]L�

VLHMV]\FK SRMÉÅ ]DSDWU\ZDQLH VLÉ QD SU]HV]�R{Å 3ROVNL L UDG\NDOL]P

SROLW\F]Q\� , WR QLH W\ONR GDZQLHMV]H� R Z\UD~Q\FK UDG\NDOQ\FK

G��QR{FLDFK SXEOLNDFMH WFKQ� WDNLP GXFKHP� G]LHQQLN� PDM�F\

Z\REUD�DÅ SLHUZLDVWNL ]DFKRZDZF]H� QLH SRND]XMH DQL JUXQWRZ�

QLHMV]\FK SU]HNRQDÐ� DQL F]HUVWZLHMV]HJR V�GX� :LHOH N�DG]LHP\ QD

QLHGR{ZLDGF]HQLH� QD SLHUZV]H XSRMHQLH MDNLHM WDNLHM VZRERG\ SR

G�XJLP QDFLVNX� ]DZV]H MHGQDN QLHSRGREQD ]DPNQ�Å RF]X QD ]�H

UR]FKRG]�FH VLÉ W\PL NDQD�DPL� QD ZV]\VWNLH ]DURG\ UR]SU]É�HQLD�

U]XFDQH VWDPW�G SR NUDMX QDV]\P� &R GR VSUDZ\ 2MFD {ZLÉWHJR�

ZLG]LP\ ]H ZV]\VWNLFK SLVP JDOLF\MVNLFK� �H MHM WDP QLH UR]XPLHM�

L XSLHUDM� VLÉ QDPLÉWQLH Z XSU]HG]HQLDFK� WDNLH XVSRVRELHQLH

VPXWQH MHVW ZLHOFH� ER L QLHE�RJRV�DZLHÐVWZR QD NUDM {FL�JD� L RV�D�

ELDM�F ZÉ]�\ SU]\ZL�]DQLD L SRV�XV]HÐVWZD Z]JOÉGHP 6WROLF\ $SR�

VWROVNLHM� Z\GDMH XP\V�\ QD ZV]\VWNLH ]JXEQLHMV]H ZS�\Z\ F]DVÒZ

QDV]\FK� &Ò� WHUD] SRZLHG]LHÅ R NZHVWLL UXVNLHM" 0LPR XVLOQ\FK

VWDUDÐ L QDMVHUGHF]QLHMV]\FK FKÉFL SU]HG VHMPHP L QD VHMPLH� PD�R

VLÉ FR GD�R ] 5XVLQDPL X]\VNDÅ� -HVW SHZQD F]É{Å 5XVLQÒZ UR]X�
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PLHM�F\FK� �H ]JRGD� ZVSÒOQR{Å ] 3RODNDPL V� GOD XQLL NRU]\{FL�

D QDZHW ]EDZLHQLHP� VSRPLÉG]\ W\FK Z\V�DQR Z ]LPLH GHSXWDFMÉ GR

:LHGQLD� SU]\FK\OQ� REXG]RQ\P SU]H] RVWDWQLH Z\SDGNL XVL�RZD�

QLRP QDURGRZ\P� DOH ZLÉNV]D F]É{Å WNZL ]DZV]H Z QLHFKÉFL� SR�

GHMU]OLZR{FL L G��QR{FLDFK NR{FLHOQ\FK EDUG]R QLHEH]SLHF]Q\FK�

1LH GR{Å� �H FL�JOH Z\V]XNXM� Z SU]HV]�R{FL SRZRGÒZ GR ZD{QL� �H

RJ�DV]DM� SLVPD ID�V]XM�FH KLVWRULÉ >e@� DOH MHV]F]H SRND]XM� QDM�

IDWDOQLHMV]H VN�RQQR{FL NX VFKL]PLH� GR NWÒUHM QLHUD] VLÉ ]EOL�DM�

L SU]H] SRJDUGÉ SRVWDQRZLHÐ V\QRGX ]DPRMVNLHJR� L SU]H] XQLHVLH�

QLD GOD ]Z\F]DMÒZ FHUNLHZQ\FK ] HSRN� NLHG\ MHGQR{Å ] 5]\PHP

E\�D RV�DELRQ� DOER ]JR�D QLH LVWQLD�D� 3LVPR UXVNLH d6�RZRs EROH�

{FL� QDSH�QLD W\FK� FR E\ FKFLHOL FD�\P VHUFHP� DE\ 5XVLQL PLHOL

SU]\ZL�]DQLH GR 5]\PX L GREUH EUDWHUVNLH Z]JOÉGHP �DFLQQLNÒZ

XF]XFLD� :V]HODNR MDNLHNROZLHN V� XVSRVRELHQLD ZVSÒ�]LRPNÒZ

QDV]\FK QLVNLHJR SRFKRG]HQLD� QDV]\FK RERZL�]NÒZ Z]JOÉGHP

QLFK WR QLH ]PLHQLD� 0LHMP\ Z\UR]XPLD�R{Å� PLHMP\ FLHUSOLZR{Å

L F]\ÐP\ Z\WUZDOH� QLH ]UD�DM�F VLÉ� ZV]\VWNR� FR E\ LFK W\ONR X�D�

JRG]LÅ� ]DVSRNRLÅ L SU]HMHGQDÅ PRJ�R� .VL��É &]DUWRU\VNL EDUG]R

SLÉNQLH PÒZL FR GR MÉ]\ND UXVNLHJR� d: QDM{ZLHWQLHMV]\FK F]DVDFK

GDZQHM 5]HF]\SRVSROLWHM QLHUD] RG]\ZDOL VLÉ QD VHMPDFK MÉ]\NLHP

UXVNLP GRVWRMQL SRV�RZLH L VHQDWRURZLH QDURGX� 0ÒZLRQR QLP QD

GZRU]H -DJLH��ÒZ� 0ÒZLOL QLP ERKDWHURZLH ] NVL��ÉFHJR GRPX

2VWURJVNLFK� W\OX ]Z\FLÉVWZDPL QDG 0RVNZ� ZV�DZLHQL� SLVDQR QLP

VWDWXW\� D G]LVLHMV]D QDV]D RMF]\VWD PRZD XWZRU]\�D VLÉ UÒZQLH PR�H

] PD]XUVNLHJR� MDN L ] UXVNLHJR QDU]HF]D� 1LHFK�H QDV ZLÉF QLH UD��

WH GRPRZH� EUDWQLH� GDZQLHM WDN GREU]H ]QDQH G~ZLÉNL L QLHFKDM

QLJG\ QLH Z\FKRG]L ] SDPLÉFL� �H ZLHONL IDNW KLVWRU\F]Q\ u 8QLD

3ROVNL� /LWZ\ L 5XVL u NWÒUHPX QDV]� ZLHONR{Å ]DZG]LÉF]DP\

Z SU]HV]�R{FL� W\ONR QD Z]DMHPQ\P RSLHUD� VLÉ X]QDQLX L QD Z]D�

MHPQHM ZROQR{FLs� 7DN MHVW QLH]DZRGQLH� SRZLQQL{P\ V]DQRZDÅ

MÉ]\N UXVNL� SRZLQQL{P\ ]RVWDZLDÅ PX ZV]HON� VZRERGÉ L W\ONR

SU]HVWU]HJDÅ VSRNRMQLH L �DJRGQLH� DE\ WHJR VWDUHJR� SLÉNQHJR

L PL�HJR QDP QDU]HF]D QLH SVRZDQR ]ZURWDPL L Z\UD�HQLDPL ZLHO�

NR�URV\MVNLPL� : RJÒOH QLH VN�SP\ 5XVLQRP ZV]HONLHM ZROQR{FL�

V]DQXMP\ QDZHW LFK XSU]HG]HQLD� Z\WU]\PXMP\ ] PL�R{FL� ZV]\VW�

NLH QLHVSUDZLHGOLZR{FL� QLJG\ QLH V]XNDM�F RGZHWX� 7UDG\FMD
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ZVSÒOQR{FL KLVWRU\F]QHM� RERZL�]HN QDURGRZ\ L UR]WURSQR{Å SROL�

W\F]QD QDND]XMH QDP FLHUSOLZR{Å� QDND]XMH X�\FLH ZV]\VWNLFK

{URGNÒZ SRMHGQDZF]\FK� %�G~P\ GOD 5XVLQÒZ WDN� MDN SRZLQLHQ

E\Å EUDW GOD ]DJQLHZDQHJR EUDWD� Z XF]FLZHM� ]JRG\ SUDJQ�FHM UR�

G]LQLH� 1LHQDZL{Å QLH GDMH �\FLD� 5XVLQL SU]HNRQDM� VLÉ Z NRÐFX

R W\P L U]XFLZV]\ ]�H L JRU\F]\ SH�QH� D SU]H] LQQ\FK SRGV\FDQH

XVSRVRELHQLD� ZUÒF� QD GURJÉ XF]XÅ ]JRGQLHMV]\FK ] SUDZHP

FKU]H{FLMDÐVNLP�

: SURZLQFMDFK SROVNLFK SRG EHU�HP SUXVNLP U]HF]\ V]�\ WU\�

EHP SRZV]HGQLP� W\ONR ZV]\VWNLH Z]UXV]HQLD VHUF SROVNLFK L WX VLÉ

�\ZR EDUG]R RGELMD�\� :DOND R MÉ]\N SROVNL QLH SU]HVWD�D VLÉ WRF]\Å�

]DZL�]DQR {URGNRZH UROQLF]H WRZDU]\VWZR� D GHSXWRZDQL Z %HUOL�

QLH GDOHM Z\WUZDOH L RGZD�QLH SUDZ QDURGRZR{FL QDV]HM EURQLOL�

=URELP\ XZDJÉ� �H SU]\ ]DZL�]DQLX WRZDU]\VWZD UROQLF]HJR� JG\

SU]\V]�R GR REUDQLD F]�RQNÒZ NRPLWHWX� REMDZL�\ VLÉ QLHFKÉFL RVR�

ELVWH L Z\��F]QR{FL� 2G WHJR F]DVX ]DV]�\ Z\SDGNL ZDUV]DZVNLH

L VSRG]LHZDÅ VLÉ QDOH�\� �H ZV]\VWNLFK R SRWU]HELH LVWRWQHM ]JRG\�

XF]FLZHJR SRUR]XPLHQLD SU]HNRQD�\� 5ÉNRMPL� GRMU]D�\FK XVSRVR�

ELHÐ MHVW QDP MHGQRP\{OQ\ Z\EÒU G\UHNWRUD SURZLQFMRQDOQHJR

ODQGV]DWI\��� 1LHG�XJR QDND]DQH ]RVWDQ� Z\ERU\ GR ,]E\� ERGDME\

Z QLFK GXFK Z]DMHPQHM Z]JOÉGQR{FL� GXFK SUDZG]LZHJR XV]DQR�

ZDQLD ]GDÐ L Z\�V]H Z]JOÉG\ SR�\WNX NUDMRZHJR SU]HZRGQLF]\�\�

'HSXWRZDQL QDVL SR]RVWDOL GR NRÐFD QD Z\�RPLH� D NRU]\VWDOL

] ND�GHM VSRVREQR{FL� E\ SUDZD QDV]H SU]\SRPQLHÅ� E\ VLÉ SRZR�DÅ

QD XURF]\VWH UÉNRMPLH� 0R�H ]H Z]JOÉGX QD VL�É SUDZG\ L QD SRZD�

JÉ VZRLFK ]D�DOHÐ ]D F]ÉVWR SU]HPDZLDOL� DOH �DFQR PR�QD VRELH

Z\W�XPDF]\Å WÉ ]E\WQL� QLHUD] VNZDSOLZR{Å WDP� JG]LH VLÉ W\OX

OXG]L ]GROQ\FK L GREU]H Z�DGDM�F\FK V�RZHP ]QDMGXMH� 2EDZ\ X QDV

EXG]�� SU]HGH ZV]\VWNLP XSDGHN PDM�WNRZ\� GDOHM XVSRVRELHQLH

G]LHQQLNÒZ Z NZHVWLDFK UHOLJLMQ\FK L ]�\ QDZ\N X SROLW\NÒZ SRV�X�

JLZDQLD VLÉ .R{FLR�HP� 8SDGHN PDM�WNRZ\ SU]HUD�DÅ QDV QLH SRZL�

QLHQ� DOH SRZLQLHQ QDV ]DVWDQDZLDÅ L GR VXPLHQQLHMV]HM SUDF\�

XZD�QLHMV]HM RV]F]ÉGQR{FL� GR SLOQRZDQLD RERZL�]NÒZ GRPRZ\FK

SREXG]DÅ� 2 XVSRVRELHQLX G]LHQQLNÒZ QDV]\FK Z QDMZD�QLHMV]HM

NZHVWLL PÒZLOL{P\ QLHUD]� SRSUDZL�R VLÉ RQR QLHFR� DOH MHV]F]H

Z JUXQFLH ID�V]\ZH XQLHVLHQLD L XSU]HG]HQLD QDPLÉWQH NLHUXM� V��
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GDPL W\FK� NWÒU]\ PDM� RVREQ\ RERZL�]HN F]HUVWZR L SUDZG]LZLH

U]HF]\ SU]HGVWDZLDÅ� &R VLÉ W\F]\ SU]\]Z\F]DMHÐ SRV�XJLZDQLD VLÉ

.R{FLR�HP� QLH PR�HP\ GRV\Å SRZWDU]DÅ� �H VLÉ WU]HED XVLOQLH

VWU]HF QLH W\ONR U]HF]\ZLVWR{FL� DOH QDZHW SR]RUX EUDQLD .R{FLR�D

]D QDU]ÉG]LH� .R{FLÒ� VDP ] VLHELH GDMH QDP VL�É QLHVSR�\W�� SR�

SU]HVWDÐP\ QD W\P� ]DXIDMP\ MHJR RSLHFH� .R{FLÒ� QLH Z\��F]D VLÉ

] QLF]HJR� FR JRG]LZH� DOH SU]\QDJODQ\ E\Å QLH SRZLQLHQ� -H{OL NWR

NRFKD RMF]\]QÉ� MH{OL NWR F]XMH ZV]\VWNLH MHM EÒOH� MH{OL NWR JRWÒZ GR

SR{ZLÉFHÐ GOD QLHM� WR QLH]DZRGQLH NVLÉ�D� QLHPQLHM SDWULRW\]P LFK

u SRZD�Q\� FKRÅ JRU�F\� UR]WURSQ\� FKRÅ F]\QQ\ u QLH PR�H Z QL�

F]\P {ZLÉWHJR LFK FKDUDNWHUX QDUD�DÅ� 3RZWDU]DP\� Z .R{FLHOH

PRF QDV]D� MHQR WU]HED ZLDU\ Z W\FK� NWÒU]\ GRÐ XF]ÉV]F]DM�� .R�

{FLÒ� PRGOL� VLÉ JRU�FR ]D SROHJ�\FK ZDUV]DZVNLFK� .R{FLÒ� FKÉWQLH

V�\V]\ RELMDM�FH VLÉ R VNOHSLHQLD {ZL�W\Ð SDÐVNLFK SLH{QL� FR ]DQR�

V]� EROH{FL QDV]H L QDG]LHMH QDV]H SU]HG WURQ %RJD PL�RVLHUG]LD�

.R{FLÒ� QDZHW QLH FRID VLÉ SU]HG SHZQ�� RGSRZLDGDM�F� SRWU]HERP

VHUF L Z\REUD�HÐ� SRND~QR{FL� Z QDER�HÐVWZLH� ZV]HODNR ]DVPXFD

JR L WR EDUG]R ]DVPXFD �OXG QDV] QLH W\ONR VLÉ VPXFL ZWHG\� DOH VLÉ

L JRUV]\�� NLHG\ ZLG]L QLHNLHG\ P�RG]LH� QLH QDFK\ODM�F� F]R�D DQL

]JLQDM�F� NRODQ Z QDMGRVWRMQLHMV]HM FKZLOL 2ILDU\ QDM{ZLÉWV]HM�

D SRWHP QD NRODQDFK {SLHZDM�F� SLH{Ð E�DJDOQ� ]D RMF]\]QÉ�

:\SRZLHG]LHOL{P\ J�ÒZQLHMV]H REDZ\ QDV]H EH] JRU\F]\

L ]QLHFKÉFHQLD� EH] XURMHÐ WDN�H� *�RVLÅ SUDZGÉ� MDN M� SRMPXMHP\�

]DZV]H{P\ ]D QDMZLÉNV]\ QDV] RERZL�]HN XZD�DOL� 1LH EUDN ]DUR�

GÒZ ]�HJR� QLH EUDN QLHEH]SLHF]Q\FK QDFK\OHÐ� ZV]HODNR PQLHPD�

P\� �H {URGNL ]DUDGF]H V� SRG UÉN� L �H Z RJÒOH GXFK QDURGX QD�

V]HJR SRVLDGD WÉ ZLHON� VL�É ZHZQÉWU]Q�� FR ]DZV]H G~ZLJD VLÉ GR

�\FLD� L WÉ GREU� QDWXUÉ� FR VDPD Z VRELH UDWXQHN Z SU]HVLOHQLDFK

]QDMGXMH� -DN�H E\{P\ P\ Z�WSLÅ PRJOL� NLHG\ G]LHZLÉÅG]LHVLÉFLR�

NLONXOHWQL VWDU]HF� {ZLDGHN ZV]\VWNLFK SU]HPLDQ NUDMX RG MHJR

XSDGNX� SRFLHFKÉ Z UR]SDPLÉW\ZDQLX UÒ�QLF F]DVÒZ ]QDMGXMH"

6�XFKDMP\ V�ÒZ NVLÉFLD &]DUWRU\VNLHJR�

d%ÒJ PL GR]ZROL� G�XJLP P\P �\FLHP REM�Å FD��� �H WDN SR�

ZLHP� KLVWRULÉ FLHUSLHÐ 3ROVNL� %\�HP {ZLDGNLHP E�ÉGÒZ� ]DZRGÒZ�

EROH{FL� SRQL�HQLD� R NWÒU\FK Z\ ZLHFLH W\ONR ] WUDG\FML� :{UÒG W\FK

SUÒE L GRSXV]F]HÐ RGUDG]D� VLÉ� SU]HWZDU]D� GXFK QDURGRZ\� ]D
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ND�G\P UD]HP MDZL� VLÉ F]\VWV]\� SH�QLHMV]\� GR �\FLD VDPRLVWQHJR

OHSLHM XVSRVRELRQ\� = ND�GHM VSRVREQR{FL NRU]\VWD� QDUÒG� E\ SR�

SUDZLÅ ZDG\ ZHZQÉWU]QHJR U]�GX L XOHSV]\Å VWDQ VSR�HF]Q\�

: QDMZD�QLHMV]HM FKZLOL SU]HUZ\ QLHXVWDQQHJR EH]SUDZLD� NWÒUHM

G]L{ Z�D{QLH �WU]HFLHJR PDMD� REFKRG]LP\ SDPL�WNÉ� VDP E\�HP

{ZLDGNLHP L XF]HVWQLNLHP� R LOH P�RGH ODWD GR]ZDOD�\� W\FK FKZD�

OHEQ\FK XVL�RZDÐ� NWÒUH E\�\ SRZRGHP SRGZÒMQ\FK SRGVWÉSÒZ

L JZD�WÒZ ]H VWURQ\ V�VLDGÒZ� QD ]JXEÉ 3ROVNL VSLNQLRQ\FK� $OH u

Z\]QDMÉ WR ] VHUFHP SU]HSH�QLRQ\P ZG]LÉF]QR{FL� NX %RJX u QLJ�

G\ QDUÒG QDV] Z WDN Z]QLRV�HM� SRZD�QHM� MDN G]L{ QLH XND]D� VLÉ

SRVWDFL� QLJG\ VHUFD L XP\V�\ SROVNLH GR WHM� MDN G]L{ QLH QDVWURL�\

VLÉ JRGQR{FL L QLJG\ WH�� EH] Z]JOÉGX QD ]HZQÉWU]QH ZS�\Z\ OXE

Z\SDGNL� NUHV QDV]HM QLHGROL QLH ]GDZD� PL VLÉ WDN ZLGRF]Q\P�s

=DLVWH NWÒ� QLH X]QD� �H 3RODF\ SRGQLH{OL VLÉ Z\VRNR� D VSUDZD

SROVND VSRWÉ�QLD�D Z SU]HFL�JX NLONXQDVWX RVWDWQLFK W\JRGQL" 1D�

UÒG SRF]X� Z VRELH VL�É PRUDOQ�� ]GROQ� SU]HWUZDÅ QDMWZDUGV]H

NROHMH� SU]HNRQD� VLÉ� �H RQD GDMH PX ZLÉFHM� QL~OL ZV]\VWNLH PH�

FKDQLF]QLH SRZWDU]DQH URERW\ VSU]\VLÉ�HÐ L F]É{FLRZ\FK Z\EX�

FKÒZ� SU]HNRQD� VLÉ WDN�H� �H NLHG\ VSU]\VLÉ�HQLD W\ONR PQLHMV]R{Å

NUDMX REM�Å ]GR�DM�� WX ]DUD] ZV]\VWNLH VHUFD L ZV]\VWNLH XP\V�\

]OD�\ VLÉ Z MHGQR� 1DUÒG XZLHU]\� Z WÉ ZLHON� VZRM� VL�É L GODWHJR

MDNLHNROZLHN QDVWDM� NROHMH ]PLDQ� JUÒ~E� GUD�QLHÐ L QLHSHZQR{FL�

]JR�D QLH VN�DGD XIQR{FL VZRMHM� 1LH ] OXG]NLFK NU\QLF S�\QLH WDND

PRF FXGRZQD� 3DQ %ÒJ WFKQLH M� Z OXG\� NLHG\ SU]HG QLPL SROH

RGURG]HQLD SU]H] ]DV�XJÉ RWZLHUD�

6SUDZD SROVND SRWÉ�Q� MHVW ZHZQ�WU]� SRWÉ�Q� MHVW L ]HZQ�WU]�

2EXU]DM� VLÉ QD WR QLHSU]\MDFLHOH QDVL� VWDUDM� VLÉ ZLÉF ]PQLHMV]\Å

L Z\NU]\ZLÅ ]QDF]HQLH ND�GHJR ]QDF]QHJR REMDZX XF]XÅ SROVNLFK�

VWDUDM� VLÉ RSLQLÉ {ZLDWD FKU]H{FLMDÐVNLHJR RE��NDÅ� 3UÒ�QH XVL�R�

ZDQLD� 0LPR QDM]UÉF]QLHMV]HM WDNW\NL� PLPR VNU]ÉWQ\FK ]DELHJÒZ�

MDNLH VLÉ GDZQLHM ]Z\NOH XGDZD�\� SUDZGD SU]HPDJD L ]Z\FLÉ�D�

6XPLHQLD QD =DFKRG]LH ]RVWD�\ ZVWU]�{QLÉWH� SU]\SRPQLD�\ VLÉ

OXG]LRP L WR EH] UÒ�QLF\ SU]HNRQDÐ G�XJLH NU]\ZG\ QDV]H� SU]\SR�

PQLD�D VLÉ SRWU]HED ]DGR{ÅXF]\QLHQLD� ]DF]HP OLF]QH J�RV\� PLÉG]\

NWÒU\PL QDMVLOQLHMV]H L QDMVHUGHF]QLHMV]H J�RV\ NDWROLFNLH� RG]\ZDM�

VLÉ QLHXVWDQQLH ]D QDPL�



2%$:< , 1$'=,(-(���

:LGRF]QH MHVW� �H DOER VSH�QL� VLÉ F]DV QDV]HM SRNXW\� DOER Z\�

FKRG]L NDUD RSDWU]QR{FLRZD QD QLHSU]\MDFLÒ� QDV]\FK� :]QLR{OH WR

NVL��É &]DUWRU\VNL Z\N�DGD�

d'RSLHUR GZD PLHVL�FH PLQÉ�\ WHM SUDZG]LZLH FKU]H{FLMDÐVNLHM

ZDONL QDV]HJR QDURGX� D MX� QDOLF]\Å PR�HP\ QLHMHGQR SU]HG %R�

JLHP L OXG~PL ]Z\FLÉVWZR� QLHMHGHQ QD JUXQFLH QDURGRZ\P RWU]\�

PDQ\� WUZD�\� QLHVSR�\W\ QDE\WHN� 6QDÅ VSH�QL� VLÉ F]DV QDV]HM

SRNXW\� F]\ WH� SU]HSH�QL�D VLÉ PLDUD QLHSUDZR{FL QLHSU]\MDFLHOD�

3LHUZV]\ VWU]D�� NWÒU\ SDG� QD EH]EURQQH V]HUHJL SROVNLH� ZVWU]��

VQ�� ZV]\VWNLH VHUFD QD FD�\P REV]DU]H ]LHPL SROVNLHM L SRND]D� NX

]GXPLHQLX {ZLDWD� D PR�H QDZHW QDV VDP\FK� �H ND�G\ MHGQDNR

P\{OL L F]XMH� 2ZH QLHVQDVNL L XSU]HG]HQLD� D UDF]HM QLHGRWDUWH

GDZQ\FK XSU]HG]HÐ {ODG\� ]QLN�\ MDN FLHÐ SU]HG MDVQR{FL�� FR

Z VWROLF\ NUDMX UR]SRJRG]L�D ZV]\VWNLH GXV]H� = J�ÉEL QDURGX RGH�

]ZD�\ VLÉ J�RV\ {ZLDGF]�FH� Z MDNLHM F]\VWR{FL PLPR ODW QLHZROL

GRFKRZD�\ VLÉ WUDG\FMD L XF]XFLD SROVNLH� L PLPR ZURJÒZ SRGZRMR�

QHM VURJR{FL� ZV]\VF\{P\ VLÉ XF]XOL VLOQLHMVL QL� NLHG\NROZLHN�

D SH�QL ]DXIDQLD Z PL�RVLHUG]LH %R�H�s

=JRGD P\{OL L XF]XÅ QD FD�\P REV]DU]H V]HURNLHM RMF]\]Q\ MHVW

U]HF]\ZL{FLH XGHU]DM�FD L SU]HSH�QLD VHUFD QDV]H Z]UXV]HQLHP

L ZG]LÉF]QR{FL� NX %RJX� �D�RED E\�D W\ONR SRZLHU]FKRZQ� MHM

R]QDN�� QDER�HÐVWZD ]D SROHJ�\FK ZD�Q\P� DOH QLH GR{Å SR�

ZV]HFKQ\P V\PSWRPDWHP� �\Z\ SLHUZLDVWHN SUDZG]LZ\FK XVSRVR�

ELHÐ WNZL MHV]F]H J�ÉELHM L SU]HQLND� NRMDU]\� F]ÉVWR SU]HWZDU]D

ZV]\VWNLH NUÉJL VSR�HF]HÐVWZD SROVNLHJR� 7ÉWQR QDURGRZHJR �\FLD

ELMH PRFQR D FRUD] UÒZQLHM L Z :DUV]DZLH� L Z :LOQLH� L Z .LMRZLH�

L ZH /ZRZLH� L Z 3R]QDQLX� 6�\FKDÅ QDZHW HFKR W\FK VDP\FK SU]H�

NRQDÐ L W\FK VDP\FK XQLHVLHÐ L ]D NUDÐFDPL NUDMX QDV]HJR� UR]OH�

JDM� VLÉ RQH D� GR 3HWHUVEXUJD� D� GR 0RVNZ\� JG]LH SU]HSUDV]DQLH

VLÉ Z]DMHPQH P�RG]LH�\ QLVNLHM L SROVNLHM SRND]D�R� �H QDV]D P�ÒG~

QLH GR{Å� �H ]QD G]LHMH Z�DVQH L XID LFK SLÉNQR{FL� DOH �H PDM�F

VHUFD SU]HSH�QLRQH ZLHONLPL RF]HNLZDQLDPL� FKFH PL�R{FL� L SRNRU�

SU]HMHGQDÅ ]DVWDU]D�H XSU]HG]HQLD�

1DG]LHMH QDV]H Z 3DQX %RJX SU]HGH ZV]\VWNLP VSRF]�Å SR�

ZLQQ\� SRWHP QLHFK VLÉ JUXQWXM� QD SU]H{ZLDGF]HQLX R ZLHONLHM�

LVWRWQHM SU]HZDG]H ZLDU\ QDV]HM Z GREURÅ VSUDZ\ QDV]HM� QD ]DXID�
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QLX Z VRELH� = ]HZQ�WU] SU]\M{Å QDP PR�H SRPRF Z GDQ\P UD]LH�

DOH QLH SU]\MG]LH QDP ]EDZLHQLH� 2G W\OX ODW RJO�GDP\ VLÉ ]D =D�

FKRGHP� =DFKÒG VSU]\MD 3ROVFH QLH]DZRGQLH� ER QDUÒG QDV] G]LHF�

NLHP ]DFKRGQLHM R{ZLDW\� VROLGDUQLH Z QDMJ�ÒZQLHMV]\FK U]HF]DFK

] NDWROLFNLPL QDURGDPL (XURS\ SR��F]RQ\� DOH =DFKÒG SDVXMH VLÉ RG

ZLHNX EOLVNR ] UHZROXFM�� XVL�XM�F� SU]HZUÒFLÅ FD�� EXGRZÉ NDWR�

OLFNLHM F\ZLOL]DFML L G�XJR MHV]F]H Z\FLHÐF]DÅ VLÉ EÉG]LH Z WHM FLÉ��

NLHM ZDOFH� ZLÉF QLH MHVW VSRVREQ\� QLH SRZLHP\ GR ZLHONLFK SU]HG�

VLÉZ]LÉÅ� MHQR GR LFK Z\NRQDQLD� : FKZLOL REHFQHM NZHVWLD Z�RVND

VWZDU]D LQWHUHV\� ]ZL�]NL SROLW\F]QH L WDNW\NÉ SROLW\F]Q�� NWÒUH

XGDUHPQLDM� Z ZLHONLHM PLHU]H GREU� ZROÉ SU]\FK\OQ\FK D SRWÉ��

Q\FK� 2VWU]H�HQLH XPLHV]F]RQH Z d0RQLWRU]Hs IUDQFXVNLP SUDZ�

G]LZH E\�R L SRZVWU]\PD�R� PDP\ QDG]LHMÉ� �DWZH GR UR]EXG]HQLD

]DSÉG\ Z\REUD~QL SROVNLHM� :LÉFHM RF]HNLZDÅ PR�HP\ RG JRWXM��

F\FK VLÉ QD :VFKÒG NUDMX QDV]HJR ]GDU]HÐ� : 5RVML QDGFKRG]�

ZVWU]�{QLHQLD QLH GR SRZVWU]\PDQLD� QDP JRG]L VLÉ ZLG]LHÅ Z W\P

NDUÉ RSDWU]QR{FLRZ�� WDN� MDN JRG]L VLÉ ZLG]LHÅ WDN�� NDUÉ Z NOÉ�

VNDFK GRW\NDM�F\FK LQQH MHV]F]H ] WU]HFK PRFDUVWZ� NWÒUH QDV

XNU]\ZG]L�\� :REHF WHJR ]EOL�DM�FHJR VLÉ UR]SU]É�HQLD URV\MVNLHJR�

UR]SU]É�HQLD WRZDU]\VNLHJR L UR]SU]É�HQLD UHOLJLMQHJR� NDWROLFND�

VLOQD WUDG\FMD L VNXSLRQD Z GXFKX 3ROVND VDPD ] VLHELH VWDQLH

WZLHUG]� QLHQDUXV]RQ� Z{UÒG UXLQ� MDNLH G]LNLH QDPLÉWQR{FL ]LHPLH

V�RZLDÐVNLH QD ZVFKÒG 'QLHSUX ]DVLHM��

7U]\ RVWDWQLH PLHVL�FH SRND]D�\� LOH MHVW X QDV RUJDQLF]Q\FK

LQVW\QNWÒZ� LOH SRZVWU]\PDQLD SU]\ QDMJRUÉWV]\P XF]XFLX� LOH NDU�

QR{FL L SRV�XV]HÐVWZD RERN QLHQDZL{FL GR XSDGODM�FHJR GHVSRW\�

]PX� SRND]D�\� MDN 3RODF\ JRWRZL ZV]\VWNLH Z]JOÉG\ VN�DGDÅ QD

RILDUÉ RMF]\~QLH L FR QDMZD�QLHMV]H� MDN Z SR{ZLÉFHQLX JUDQLF QLH

]QDM�� =UR]XPLHOL� �H ELHUQ\ W\ONR RSÒU VWDZLDÅ LP VLÉ JRG]L L RWR

EH] UÒ�QLF\ VWDQX� S�FL� ZLHNX JRWRZL V� RGGDÅ �\FLH� E\OHE\ W\ONR

VWDQRZLVND ]GRE\WHJR QLH RSX{FLÅ� &KZDOHEQD UH]\JQDFMD� NWÒUHM

GRV\Å V�DZLÅ QLH PR�QD� D NWÒUD Z {ZLHFLH Z\GDMH VLÉ F]\P{ QLH

SRMÉW\P L F]ÉVWR W\ONR QLHGRZLHU]DQLH EXG]L�

6�\FKDÅ REHFQLH FR FKZLOD PLÉG]\ QDPL VNDUJL OXE XW\VNLZD�

QLD� ED� QDZHW SLVPD QDV]H WDN VLÉ SU]\]Z\F]DL�\ GR QHUZRZHM

GUD�OLZR{FL L Z U]HF]\� L Z VSRVRELH� �H ]Z\NOH W\ONR XEROHZDQLRP
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L REXU]HQLRP IROJXM�� 3U]HFLZ WHPX RG]\ZDP\ VLÉ� 1DSU]ÒG QLH

ZLG]LP\� �HE\ GREU]H E\�R FL�JOH L FL�JOH QDU]HNDÅ� ]DZV]H X�\ZDÅ

QDMPRFQLHMV]\FK NRORUÒZ L QDMGRQR{QLHMV]\FK Z\UD]ÒZ� 1DP VLÉ

]GDMH� �H WDN UR]GUDEQLD VLÉ XF]XFLH L RV�DELD F]HUVWZR{Å D VL�D

P\{OL� �H FKDUDNWHU\ KDUW WUDF� L SRGNRSXMH VLÉ Z\WUZD�R{Å� 3R

ZWÒUH� PQLHPDP\� �H EUDN G]L{ SRZRGX GR QLHSRZVWU]\PDQ\FK

�DOÒZ� =DV]�\ RS�DNDQH Z\SDGNL� VWUDW\ RVRELVWH� SU]\VSRVRELRQH ]D

VWUDW\ QDURGRZH� QDSH�QL�\ VPXWNLHP ZV]\VWNLH ]DN�WNL NUDMX� WR

SUDZGD� ZV]HODNR MX�H{P\ SU]H] VWUDV]QLHMV]H ]GDU]HQLD SU]HFKR�

G]LOL L EROH{QLHMV]H VWUDW\ PXVLHOL ]QRVLÅ� =D WR LOH� ]\VNDOL{P\ RG

SLHUZV]HJR QD EUXNX ZDUV]DZVNLP NUZL SROVNLHM SU]HOHZX" .UHZ WD

SDG�D MDNRE\ QD V]DOÉ VSUDZLHGOLZR{FL %R�HM L Z\MHGQD�D QDP QLH�

V�\FKDQH NRU]\{FL� 3RUÒZQDMP\ G]LVLHMV]H SR�R�HQLH NUDMX ] SR�R�

�HQLHP SU]HG NLONRPD PLHVL�FDPL� &KRÅE\{P\ QD WHUD] QLH GRF]H�

NDOL VLÉ VSUDZLHGOLZR{FL RG U]�GÒZ� SRG NWÒU\PL �\MHP\� WR VDPH

QDV]H PRUDOQH QDE\WNL PDM� QLHRFHQLRQ� ZDUWR{Å� : ND�G\P UD]LH

F]XMHP\ ZV]\VF\� �H QLH SU]\MG]LH� �H SU]\M{Å QLH PR�H� GR ]XSH��

QHJR FRIQLÉFLD VLÉ ZVWHF]� 6WDMD�R ZLHOH {QLHJÒZ� D FKRÅE\ ZUÒFL�

PUÒ] ]DSÒ~QLRQ\� MX� RQ FD�HM PDMRZHM ]LHOHQL QLH ]ZDU]\� : VWUD�

SLHQLDFK RVRELVW\FK JRG]L VLÉ RG�\ZLDÅ EROH{Å� E\ M� X VWÒS NU]\�D

VN�DGDÅ� Z VPXWNDFK QDURGRZ\FK OHSLHM VLÉ ]ZUDFDÅ Z VWURQÉ QD�

G]LHL�

0\ VSRG]LHZDP\ VLÉ ZLHOH L WR RG QLHGDOHNLHM SU]\V]�R{FL�

: 3DQX %RJX XIDP\� �H XWU]\PD Z VHUFDFK SROVNLFK SR{ZLÉFHQLH

L Z\WUZD�R{Å� �H GD UR]XP W\P� FR V� X VWHUX P\{OL SROVNLHM� PLDUÉ

L SU]H]RUQR{Å ZV]\VWNLP� �H QDXF]\ L QDMQLHFLHUSOLZV]\FK VWRSQLR�

ZR GR FHOX SRVWÉSRZDÅ� SU]\MPXM�F WR� FR X]\VNDÅ PR�QD� QLH SR�

S\FKDM�F VSUDZ\ GR RVWDWHF]QR{FL� �H X{PLHU]\ ZV]\VWNR� FR JR�

U�F]NRZH Z XVSRVRELHQLX QDURGX� Z NRÐFX� �H QDV ]DV�RQL RG V�D�

ER{FL QDV]\FK GDZQ\FK� RG VN�RQQR{FL GR VRMXV]X ] UDG\NDOL]PHP�

GR VSU]\VLÉ�HÐ� GR MD�RZHM DJLWDFML� 1LH QD SUÒ�QR GD� QDP ]QRZX

ZVW�SLÅ Z V]UDQNL ZLHONLFK ]DSDVÒZ GXFKD OXG]NLHJR L SR]ZDOD�

E\{P\ VLÉ NROHM� PR]R�X FKU]H{FLMDÐVNLHJR R ]Z\FLÉVWZR GRELMDOL�

&KFLHOLE\{P\ ]QDOH~Å GR{Å VLOQH ]DNOÉFLD� DE\ WUDIL�\ GR URGD�

NÒZ L XWZLHUG]L�\ LFK QD GURG]H F]\VW\FK QDWFKQLHÐ L WHM SUDF\� FR

E�RJRV�DZLHÐVWZR %R�H VSURZDG]D� DOH V�RZD QDV]H QLH GRMG�
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ZV]ÉG]LH� 6]F]É{FLHP R]ZD� VLÉ MX� LQQ\ J�RV GRMU]D�\� VXPLHQQ\�

Z\SUÒERZDQ\� EU]PL�F\ SRZD�QLH� MDNRE\ ]QDG RWZDUWHJR JUREX�

L GD� UDG\� GD� QDXNL RU]H~ZLDM�FH� Z]PDFQLDM�FH� SH�QH PL�R{FL

L VL�\� ZVND]XM�FH MDVQR� JG]LH SU]\VWDÐ EH]SLHF]QD� 2WR� FR PÒZL

QDMVWDUV]\ L QDMGRVWRMQLHMV]\ ] NLHURZQLNÒZ VSUDZ\ RMF]\VWHM�

d1LH ZLHP� F]\ EÉG]LH PL ]QÒZ GDQH ] WHJR WX PLHMVFD GR ZDV�

6]DQRZQL 3DQRZLH� SU]HPÒZLÅ� SR]ZÒOFLH ZLÉF� DE\P UD] MHV]F]H

PRMH REDZ\� UDGR{FL L QDG]LHMH Z\SRZLHG]LD� L J�RV PÒM ]ZUÒFL� WDP�

GRN�G SU]H] ODW VLHGHPG]LHVL�W ] JÒU� ]PLHU]D�\ ZV]\VWNLH PRMH

XF]XFLD� SUDFH L G��HQLD� 1LH VFKRG~� R QDURG]LH PÒM� ] Z\VRNLHM

VWUHI\� QD NWÒUHM FLÉ OXG\ L PRFDU]H PXV]� V]DQRZDÅ� 1D QLHM VLÉ

VWDOH XWU]\PXM�F� EH]SLHF]QLHMV]\ L SHZQLHMV]\ MHVWH{ ZLG]LHÅ WZRM�

PHWÉ L GR QLHM FL�JOH G��\Å L ]EOL�DÅ VLÉ� :{UÒG NUZDZ\FK EROH{FL�

]GUDG� L SU]HPRF� Z UR]SDF] SRS\FKDQ\� RGU]XFDM SRNXV\� RGS\�

FKDM M�WU]�FH GUD�QLHQLD L QLH ]VWÉSXM GR ELWHZ QL�V]HJR U]ÉGX�

NWÒUH E\ REHFQLH QD FLHELH L VUR�V]H NOÉVNL� L u JRUV]\ RG QLFK u WZÒM

Z�DVQ\ XSDGHN {FL�JQÉ�\� 3DPLÉWDM� �H Z\�V]HJR WU]HED KHURL]PX

�HE\ ] REQD�RQ� SLHUVL� QD {PLHUÅ VLÉ Z\VWDZLÅ� QL� �HE\ ] RUÉ�HP

Z UÉNX R �\FLH ZDOF]\Å� 1DMZLÉNV]� VL�� QD ]LHPL MHVW QLH GEDÅ

R �\FLH� 3RVLDGDÅ WÉ VL�É� D SU]\ W\P E\Å �DJRGQ\P� V]ODFKHWQ\P�

EH] ]HPVW\ L ]DZ]LÉWR{FL� ZROQ\P RG FKÉFL V]NRG]HQLD NRPXNRO�

ZLHN E�G~� QDZHW VZRLP SU]H{ODGRZFRP� WR SUDZG]LZD FQRWD

L GREURÅ� WR WDN�H UR]XP SROLW\F]Q\ QDMZ\�V]\� 3\FK\ QLH SU]\SX{Å

GR VHUFD� RQD QDMF]\VWV]H SRSÉG\ SVXMH L ]QL�D� DOH ZLHG] W\� SR�

F]FLZ\ L ]DFQ\ SROVNL OXG]LH� �H ÒZ WZRMHJR GXFKD Z\�V]\ QDVWUÒM�

�H WD FQRWD L GREURÅ� NWÒUD Z WRELH MD{QLHMH� MHVW QLH]ZDOF]RQ� VL��

L 3ROVNL QD SU]\V]�R{Å QDG]LHM�� 0ÉF]HÐVWZR ]D ZLDUÉ L RMF]\]QÉ�

QLJG\ EH] NRQLHF]QR{FL QLH SRQRZLRQH� ]DSHZQLD ]D ND�G\P UD]HP

]Z\FLÉVWZR� ER RILDUÉ XZLHÐF]D UÒZQ� ]DV�XJ� SU]HG %RJLHP

L OXG~PL� D SU]H{ODGRZFÒZ RK\GQLHMV]� KDÐE� RNU\ZD� 1LH GDQH

MHVW OXG]LRP SU]HZLG]LHÅ Z\SDGNÒZ� ]Z�DV]F]D� JG\ QD WDNLFK Z\�

�\QDFK GXFKD UR]JU\ZD VLÉ VSUDZD� �DVN� MHG\QLH 2SDWU]QR{FL QD

QDUÒG SROVNL VS�\Q�� SURPLHÐ G]LVLHMV]HJR QDWFKQLHQLD� D GRF]HND�

P\ VLÉ FKZLOL� Z NWÒUHM SU]H] ]ZURW QLHVSRG]LDQ\ RNROLF]QR{FL WD

RSLHNXÐF]D 2SDWU]QR{Å SU]\MG]LH QD SRPRF QLHZLQQLH FLHUSL�F\P

L Z MHM ZVSDUFLH MHG\QLH ZLHU]�F\P�s
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3U]\SLV\

� &KRG]L R $OHNVDQGUD :LHORSROVNLHJR� NWÒU\ Z PDUFX ���� U� VWDQ�� QD
F]HOH 5]�GRZHM .RPLVML :\]QDÐ L 2{ZLHFHQLD 3XEOLF]QHJR� SU]\ZUÒFRQHM SU]H]
FDUD $OHNVDQGUD ,, QD VNXWHN Z\GDU]HÐ Z .UÒOHVWZLH 3ROVNLP� ZLÉFHM SRU� SU]\SLV
�� Z WHN{FLH 'ZD ED�ZRFKZDOVWZDe

� .VL��É 0LFKDL� '\PLWURZLF] *RUF]DNRZ ������������ JHQHUD� URV\MVNLHM
DUPLL FDUVNLHM� EUD� XG]LD� Z ZRMQLH ] 3HUVM� ������� )UDQFM� ������������ L 7XUFM�
������������ Z ���� ]RVWD� UDQQ\ Z ELWZLH SRG 2OV]\QN� *URFKRZVN� SRGF]DV
W�XPLHQLD SRZVWDQLD OLVWRSDGRZHJR� SRGF]DV :LRVQ\ /XGÒZ GRZRG]L� ZDONDPL
SU]HFLZNR :ÉJURP ������� Z ���� FDU QRPLQRZD� JR QD JHQHUD��JXEHUQDWRUD
�QDPLHVWQLND� ZDUV]DZVNLHJR� = SRF]�WNX WROHUDQF\MQ\ ZREHF GHPRQVWUDFML
L SRFKRGÒZ RUJDQL]RZDQ\FK Z VWROLF\� SRG QDFLVNLHP 3HWHUVEXUJD Z\V�D� QD XOLFH
:DUV]DZ\ SROLFMÉ L ZRMVNR� ] REDZ\� �H NROHMQH VWDUFLD PRJ� SU]HURG]LÅ VLÉ
Z RWZDUWH ZDONL� Z\FRID� RGG]LD�\ L ]JRG]L� VLÉ QD Z\VWRVRZDQLH SU]H] 'HOHJDFMÉ
0LHMVN� DGUHVX GR FDUD� %\� ]ZROHQQLNLHP SU]HSURZDG]HQLD UHIRUP� PRJ�F\FK
]DSRELHF Z\EXFKRZL SRZVWDQLD�

� $GDP -HU]\ &]DUWRU\VNL ������������ NVL��É� MHGHQ ] QDMZ\ELWQLHMV]\FK
SROVNLFK PÉ�ÒZ VWDQX Z ;,; Z� : P�RGR{FL SU]\MD~QL� VLÉ ] SÒ~QLHMV]\P FHVD�
U]HP� ZLHONLP NVLÉFLHP $OHNVDQGUHP� Z ���� SRZR�DQ\ QD VWDQRZLVNR NXUDWRUD
V]NROQHJR RNUÉJX ZLOHÐVNLHJR� VWDQ�� UÒZQLH� QD F]HOH PLQLVWHUVWZD VSUDZ ]DJUD�
QLF]Q\FK 5RVML� ] F]DVHP MHJR NRQWDNW\ ] $OHNVDQGUHP , XOHJ�\ RFK�RG]HQLX� SR
NOÉVFH 1DSROHRQD ]RVWD� VHQDWRUHP�ZRMHZRG�� : RNUHVLH SRZVWDQLD OLVWRSDGRZHJR
SU]H] SHZLHQ F]DV SH�QL� IXQNFMÉ SUH]HVD 5DG\ 1DMZ\�V]HM RUD] SUH]HVD 5]�GX
1DURGRZHJR �VW\F]HÐ�VLHUSLHÐ ������ SR XSDGNX SRZVWDQLD XGD� VLÉ QD HPLJUDFMÉ
GR )UDQFML� WDP VNXSLZV]\ ZRNÒ� VLHELH JURQR SU]\MDFLÒ� SROLW\F]Q\FK VWDQ�� QD
F]HOH W]Z� +RWHOX /DPEHUW� PDM�FHJR FKDUDNWHU XJUXSRZDQLD NRQVHUZDW\ZQR�
OLEHUDOQHJR� 3RGHMPRZD� OLF]QH LQLFMDW\Z\ G\SORPDW\F]QH� PDM�FH QD FHOX ]ZUÒFH�
QLH XZDJL PRFDUVWZ ]DFKRGQLFK QD NZHVWLÉ SROVN��

� ,ZDQ )LRGRURZLF] 3DVNLHZLF] ������������ URV\MVNL IHOGPDUV]D�HN� QD�
F]HOQ\ GRZÒGFD ZRMVN FDUVNLFK Z ZRMQDFK ] 3HUVM� L 7XUFM�� VW�XPL� SRZVWDQLH
OLVWRSDGRZH Z ���� RUD] LUUHGHQWÉ QD :ÉJU]HFK Z ����� : ODWDFK ��������� E\�
QDPLHVWQLNLHP .UÒOHVWZD 3ROVNLHJR� MHJR U]�G\ QD]\ZD VLÉ dQRF� SDVNLHZLF]RZ�
VN�s ]H Z]JOÉGX QD SROLW\NÉ XFLVNX QDURGRZHJR L UXV\ILNDFML�

� 3RU� SU]\SLV � Z WHN{FLH 5R]SUDZD ] RMFHP *DJDULQHP�
� $QGU]HM =DPR\VNL ������������ KUDELD� SROLW\N L G]LD�DF] VSR�HF]Q\� VWX�

GLRZD� Z 6]ZDMFDULL L :LHONLHM %U\WDQLL� SR SRZURFLH GR .UÒOHVWZD 3ROVNLHJR ]DM�
PRZD� VLÉ UDPDFK SUDF U]�GRZ\FK dSRSUDZ� VWDQX GUÒJ SROVNLFKs� : RNUHVLH
SRZVWDQLD OLVWRSDGRZHJR SH�QL� PLVMH G\SORPDW\F]QH QD WHUHQL $XVWULL� SR XSDGNX
SRZVWDQLD FD�NRZLFLH Z\FRID� VLÉ �\FLD SROLW\F]QHJR� VNRQFHQWURZD� VLÉ QD G]LD�
�DOQR{FL JRVSRGDUF]HM L VSR�HF]QHM� 3URSDJRZD� QRZRF]HVQ� NXOWXUÉ UROQ� L SU]H�
P\V�RZ�� QDZR�\ZD� GR UHIRUP\ VWRVXQNÒZ DJUDUQ\FK� ���� ]RVWD� ZVSÒ�]D�R�\�
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FLHOHP RUD] SUH]HVHP 7RZDU]\VWZD 5ROQLF]HJR� 6SU]HFLZLD� VLÉ ]DUÒZQR SROLW\FH
ORMDOL]PX ZREHF 5RVML� MDN L SRGHMPRZDQLX SUÒE Z]QLHFHQLD SRZVWDQLD ]EURMQHJR�
=PXV]RQ\ SU]H] Z�DG]H URV\MVNLH GR RSXV]F]HQLD .UÒOHVWZD� ]PDU� QD HPLJUDFML�

� *U]HJRU] ;9, �Z�D{F� %DUWRORPHR $OEHUWR &DSSHOODUL� ����������� SDSLH� �RG
������ SRWÉSLD� UXFK\ ZROQR{FLRZH� P�LQ� SRZVWDQLH Z %HOJLL L SRZVWDQLH OLVWRSDGRZH
�HQF\NOLND &XP SULPXP ] ����� RUD] ZV]HONLH WHQGHQFMH OLEHUDOQH Z NDWROLF\]PLH�
:\VWÉSRZD� RVWUR SU]HFLZ QLHZROQLFWZX� X]QDM�F VSU]HGD� QLHZROQLNÒZ ]D F]\Q
QLHJRGQ\ FKU]H{FLMDQ� =D MHJR SRQW\ILNDWX GZÒU SDSLHVNL SH�QL� IXQNFMÉ PHFHQDVD
V]WXNL� SRZLÉNV]RQR L Z]ERJDFRQR 0X]HXP :DW\NDÐVNLH� XWZRU]RQR PX]HXP HWUX�
VNLH L HJLSVNLH Z :DW\NDQLH RUD] PX]HXP FKU]H{FLMDÐVWZD QD /DWHUDQLH�

� 3LXV ,; �Z�D{F� *LRYDQQL 0DULD 0DVWDL�)HUUHWWL� ����������� SDSLH�� MHJR
SRQW\ILNDW ���������� QDMG�X�V]\ Z G]LHMDFK .R{FLR�D� SU]\SDG� QD RNUHV UHZROX�
F\MQ\FK SU]HPLDQ ZH :�RV]HFK L VWRSQLRZHJR UR]SDGX 3DÐVWZD .R{FLHOQHJR�
3RSLHUD� LGHÉ MHGQRF]HQLD :�RFK L SU]HSURZDG]L� V]HUHJ OLEHUDOQ\FK UHIRUP
Z 3DÐVWZLH .R{FLHOQ\P� JG\ Z ���� SURNODPRZDQR Z 5]\PLH UHSXEOLNÉ SR]ED�
ZLDM�F SDSLH�D {ZLHFNLHJR Z�DG]WZD L SR]RVWDZLDM�F PX MHG\QLH SUDZR SH�QLHQLD
IXQNFML UHOLJLMQ\FK� 3LXV ,; ZH]ZD� )UDQFMÉ� $XVWULÉ� +LV]SDQLÉ L 1HDSRO GR LQWHU�
ZHQFML ]EURMQHM QD U]HF] SDSLHVWZD� UHVWDXUDFMD {ZLHFNLHM Z�DG]\ SDSLH�D WUZD�D
GR ����� NLHG\ WR ZRMVND NUÒOD :LNWRUD (PDQXHOD ,, ]DMÉ�\ 5]\P� GRSH�QLDM�F
SURFHVX ]MHGQRF]HQLD :�RFK� U]�G Z�RVNL SU]\]QD� 3LXVRZL ,; QLHZLHONLH WHU\WR�
ULXP� OHF] SDSLH� RGPÒZL� ]DDNFHSWRZDQLD W\FK SRVWDQRZLHÐ L SR]RVWD� Z :DW\�
NDQLH� X]QDM�F VLÉ ]D ZLÉ~QLD� : ���� 3LXV ,; RJ�RVL� GRJPDW R 1LHSRNDODQ\P
3RF]ÉFLX 1DM{ZLÉWV]HM 0DU\L 3DQQ\� EXOO� $HWHUQL 3DWULV ]ZR�D� Z ���� 6REÒU
:DW\NDÐVNL ,� NWÒU\ SU]\M�� NRQVW\WXFMÉ 3DVWRU DHWHUQXV� J�RV]�F� GRJPDW
R QLHRP\OQR{FL SDSLH�D SU]HPDZLDM�FHJR Z LPLHQLX .R{FLR�D�

� lZ� %HUQDUG ] &RUOHRQH ������������ NDSXF\Q� SRFKRG]L� ] URG]LQ\ V]HZ�
VNLHM� ]QDQHM ] SRER�QR{FL� RG P�RGR{FL FHFKRZD� VLÉ ZLHON� ZUD�OLZR{FL� ZREHF
XERJLFK L RSXV]F]RQ\FK� Z ]DNRQLH REUD� GURJÉ QLHXVWDM�FHM PRGOLWZ\� VXURZHM
SRNXW\ L XPDUWZLHÐ� EHDW\ILNRZDQ\ Z ���� SU]H] SDSLH�D .OHPHQVD ;,,,�

�� 6HUJLXV] 3DZ�RZLF] 6]\SRZ �;,; Z��� JHQHUD�� RG ���� G\UHNWRU J�ÒZQ\
.RPLVML 5]�GRZHM 6SUDZ :HZQÉWU]Q\FK� 'XFKRZQ\FK L 2{ZLHFHQLD 3XEOLF]QHJR�
3DZH� $OHNVDQGURZLF] 0XFKDQRZ ������������ URV\MVNL ZRMVNRZ\� RG ���� G\UHN�
WRU J�ÒZQ\ .RPLVML 5]�GRZHM 6SUDZ :HZQÉWU]Q\FK� 'XFKRZQ\FK L 2{ZLHFHQLD
3XEOLF]QHJR� ZLFHSUH]HV 5DG\ :\FKRZDQLD 3XEOLF]QHJR�

�� -Ò]HI $OHNVDQGHU 0LQLV]HZVNL ������������ SVHXGRQLP -� $� 6WDU�D� SL�
VDU] L SXEOLF\VWD� DXWRU P�LQ� /LVWÒZ &]H{QLNLHZLF]D GR 0DUV]D�ND� ]JLQ�� ]D�
V]W\OHWRZDQ\�

�� d&XVWRV� TXLG GH QRFWH"s ��DF�� u d6WUÒ�X� NWÒUD WR JRG]LQD QRF\"s �,] ���
��� %LEOLD 7\VL�FOHFLD� u S\WDQLH R WR� LOH MHV]F]H SRWUZD QLHZROD�

�� 3RU� SU]\SLV � Z WHN{FLH 'ZD ED�ZRFKZDOVWZD�
�� d3DWHUH OHJHP TXDP LSVH WXOLVWLs ��DF�� u d3RGGDM VLÉ SUDZX� NWÒUH VDP

XVWDQRZL�H{s� 6WDUR�\WQD VHQWHQFMD �F\WRZDQD SU]H] 1LHW]VFKHJR� ] *HQHDORJLL

PRUDOQR{FL� ���
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�� /DQGV]DIWD �RG QLHP� /DQGVFKDIW� u LQDF]HM =LHPVWZR .UHG\WRZH� ZLÉFHM
SRU� SU]\SLV �� Z WHN{FLH 6WDQ U]HF]\ Z :LHONLP .VLÉVWZLH 3R]QDÐVNLP�
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=DZV]H ZLHG]LHÅ WU]HED� F]HJR VLÉ FKFH L GR F]HJR VLÉ G��\� D NWR

MHQR PD P\{O F]HUVWZ� L PÉVN� ZROÉ� QLH PR�H SRGREDÅ VRELH

Z FLHPQR{FLDFK� 1LH GR{Å QD W\P� F]�RZLHN ]XSH�Q\ SRZRGXMH VLÉ

VHUFHP� WR RF]\ZLVWH� V�XFKD MHGQDN UR]XPX L QLJG\ XF]XFLRZR{FL�

DQL PDUQ\FK Z\P\V�ÒZ Z\REUD~QL Z�DVQHM� QLH VWDZLD Z PLHMVFH

SUDZG\� GR{ZLDGF]HQLD L RERZL�]NX� :V]\VWNR WR V� U]HF]\ XWDUWH�

ZLÉFHM SRZLHP\� SRVSROLWH� L QLH SU]\SRPLQDOLE\{P\ LFK WDN F]ÉVWR�

JG\E\ QLH SU]H{ZLDGF]HQLH� �H QDVWD�\ ]QRZX F]DV\� Z NWÒU\FK

QDMSURVWV]H L QDMQLH]DZRGQLHMV]H SRMÉFLD SRSDG�\ MDNRE\ Z QLH�DVNÉ

L U]DGNLFK MHQR OLF]� ]ZROHQQLNÒZ� ']L{ ]DPÉW ]GDÐ RJURPQ\

L SUDNW\ND RVREOLZD� 7DP� JG]LH QDOH�\ UR]SDWU\ZDÅ� UR]ELHUDÅ

L REOLF]DÅ� OXG]LH RGZUDFDM� RF]\ L XZDJÉ� D JG]LH WU]HED SURVWHJR

L ]GURZHJR XF]XFLD� �H QLH SRZLHP\� LQVW\QNWX� ]DSXV]F]DM� VLÉ

Z QDMZ\WZRUQLHMV]H VRIL]PDW\� 3U�G MHVW VLOQ\� JZD�WRZQ\� WUXGQR

QDSU]HFLZ QLHPX VNXWHF]QHJR FR{ XF]\QLÅ� P\ SU]HFLH� ZHGOH WHJR�

MDN SRVWÉSRZDOL{P\ ]DZV]H� FKFHP\ L WHUD] Z\SRZLHG]LHÅ V�RZR

RVWU]H�HQLD L MH{OL VLÉ GD �QLHVWHW\� X QDV R WR QDMWUXGQLHM�� Z\ZR�DÅ

XF]FLZ� G\VNXVMÉ� 2 GREUR ZVSÒOQH WX FKRG]L� R GREUR SXEOLF]QH

L Z WDNLP UD]LH ND�GH ]GDQLH ] SU]HNRQDQLD LG�FH� X OXG]L VXPLHQ�

Q\FK� FKRÅE\ E\OL MDN QDMPRFQLHM XSU]HG]HQL� SRV�XFKDQLH ]QDOH~Å

SRZLQQR�

:V]\VF\ 3RODF\ XIDM� Z V�XV]QR{Å VSUDZ\ QDURGRZHM� ZV]\VF\

RF]HNXM� MHM RVWDWHF]QHJR ]Z\FLÉVWZD� QLH ZV]\VF\ MHGQDN Z WHQ

VDP VSRVÒE {URGNL L LFK PR�HEQ� GRQLRV�R{Å� GDOHM� SR�R�HQLH

REHFQH {ZLDWD L NRQLHF]Q� ]DOH�QR{Å U]HF]\ SROVNLFK RG SROLW\NL

HXURSHMVNLHM UR]XPLHM��

'OD QDV QDG]LHMH SROVNLH� D ZLÉF L RERZL�]NL SROVNLH� PLHV]F]�

VLÉ SU]HGH ZV]\VWNLP Z ]DNUHVLH UREÒW RUJDQLF]Q\FK� 0\ VLOH PR�

UDOQHM ZLÉFHM XIDP\ QL~OL Z\WÉ�HQLRP IL]\F]Q\P� NWÒUH� MH{OL F]ÉVWR

D EH]VNXWHF]QLH SRZWDU]DQH� RV�DELDM� QLH]PLHUQLH RUJDQL]P QDUR�

GRZ\ L SU]\V]�R{Å QDUD�DM�� 1LH]Z\FLÉ�RQ\PL F]\QL� QDV MHG\QLH

WUDG\FMD UHOLJLMQD� RE\F]DMRZD L KLVWRU\F]QD� R{ZLDWD� ]DPR�QR{Å�

D WDN�H SRZD�QD GRMU]D�R{Å GXFKD SXEOLF]QHJR� =DSHZQH L P\
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SU]HZLGXMHP\ Z SU]\V]�R{FL FKZLOÉ� Z NWÒUHM PR�H EÉG]LH WU]HED

Z\VLOHQLD ]EURMQHJR� ZV]HODNR WR Z\VLOHQLH QDRQF]DV W\ONR PR�OLZH�

NLHG\ NUDM VSRWÉ�QLHMH PRUDOQLH� WDN� �H ]HZQÉWU]Q\ QDFLVN VDP VLÉ

QLHMDNR UR]SU\{QLH� NLHG\ UR]N�DG VSR�HF]Q\ GRWNQLH QLHSU]\MDFLÒ�

QDV]\FK DOER NLHG\ QDVWDQ� SRP\{OQH RNROLF]QR{FL L SROLW\ND ]D�

JUDQLF]QD SRPRF\ VNXWHF]QHM XG]LHOL�

: 3ROVFH QLH EUDN SU]\ZL�]DQLD GR VSUDZ\� QLH EUDN ]DSD�X�

EUDN FLHUSOLZR{FL L Z\WUZD�R{FL Z SUDF\� 3R ND�G\P ZVWU]�{QLHQLX

SU]\FKRG]L ]DVWDQRZLHQLH VLÉ L ZWHG\ P�GU]\ ZREHF V]NRG\� ZV]\�

VF\ SUDZLH� U]XFDP\ VLÉ GR XVL�RZDÐ RUJDQLF]QHJR NLHUXQNX� &]DV

MDNL{ LG]LH GREU]H� VL�D G\QDPLF]QD NUDMX Z]PDJD VLÉ L ]PXV]D GR

XVWÉSVWZ� GR NRPSURPLVÒZ �V]F]HU\FK OXE QLHV]F]HU\FK� PQLHMV]D

R WR� QDZHW ]DZ]LÉFLH QLHSU]\FK\OQ� Z�DG]É REF�� QDJOH� QD KDV�R

] ERNX OXE VNRUR E\OH MDNL RJQLN E�ÉGQ\ ]D{ZLHFL� ]DSDODM� VLÉ Z\�

REUD~QLH� RFKRWD GR Z\WUZD�\FK PR]R�ÒZ XSDGD� VW\JQLH SRF]XFLH

RERZL�]NX� WR� FR UR]XPLDQR L FHQLRQR� FR E\�R Z SRV]DQRZDQLX�

RGU]XFRQH ]RVWDMH QLE\ FDFNR� NWÒUH VLÉ MX� VSU]\NU]\�R� L ]QRZX u

PLPR RVWU]H�HÐ SU]HV]�R{FL� PLPR RF]\ZLVW\FK SU]HV]NÒG L QLHSR�

GRELHÐVWZ u ZV]\VWNR� FR �ZDZV]H Z QDURG]LH� ZUDFD ] XQLHVLH�

QLHP GR {URGNÒZ PHFKDQLF]Q\FK� GR VSU]\VLÉ�HÐ� GR IDWDOQ\FK

SRUR]XPLHÐ ] UHZROXFM� ]DJUDQLF]Q� WXG]LH� GR SU]\JRWRZDÐ PR�

J�F\FK SRFL�JQ�Å GDOHM QDG ]DPLDU ZLÉNV]� OLF]EÉ L Z\EXFK QLH�

XFKURQQ\P� ED� QDZHW ]DOH�Q\P RG ZROL QLHSU]\MDFLÒ� XF]\QLÅ� &R

QDMJRUV]D� WR WR� �H OXG]LH UR]WURSQL� OXG]LH ]GROQL ]DVWDQDZLDÅ VLÉ�

XVWÉSXM�� �H FL� FR UXV]DOL UDPLRQDPL QD QLHGRU]HF]QH L W\OH GOD QDV

]JXEQH Z\UD]\� dMDNR{ VLÉ WR ]URELs� GDM� VLÉ ZFL�JDÅ Z SURVW� V]X�

OHUNÉ SROLW\F]Q�� �H WU]H~ZL ZSU]ÒG\� GR{ZLDGF]HQL� RG UD]X ]DF]\�

QDM� SU]\MPRZDÅ ]D U]HF]\ZLVWR{Å QDMGRZROQLHMV]H SU]\SXV]F]HQLD

L XURMHQLD� L �H Z\WUDZQL D GRMU]DOL SRZROL ]QL�DM� VLÉ GR SRWDNLZD�

QLD MX� QLH JRU�FR{FL GXFKD� MHQR UR]XPRZDQLRP P�RG]LH�\� 6�\�

FKDÅ PÒZL�F\FK FRUD] J�R{QLHM� dQLH SRMPXMÉ� FR VLÉ G]LHMH� DOH

]DF]\QDP ZLHU]\Å� �H QDP P�RG]L RG]\VNDM� RMF]\]QÉs� DOER� dWX

QLH PD FR ]DVWDQDZLDÅ VLÉ� ~OH� MH{OL NWR QLH F]XMH� �H QDGFKRG]L

G]LHÐ ]PL�RZDQLD %R�HJRs� 1DV WH ZV]\VWNLH R]QDNL SU]HUD�DM��

:LHP\� FR VLÉ G]LHMH� NLHG\ PLVW\F\]P SROLW\F]Q\� Z\JRGQ\ {URGHN

GOD FK�RGQ\FK PDFKLQDWRUÒZ� ]DMPLH PLHMVFH F]HUVWZHM XIQR{FL
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Z %RJX L VXURZHJR RERZL�]NX� NLHG\ SRGQLHVLHQLH Z\REUD~QL ]D�

VW�SL PÉVN� VL�É P\{OL� D QLHFLHUSOLZD U]XWNR{Å GURJÉ Z\WUZD�HM

SUDF\ ]DJURG]L� �H ]D{ QDXF]HQL MHVWH{P\ GR{ZLDGF]HQLHP VPXW�

Q\P� EDUG]R VPXWQ\P� REDZLDP\ VLÉ ]Z\N�\FK� PR�HP\ SRZLH�

G]LHÅ� QLHXQLNQLRQ\FK� QDVWÉSVWZ WDNLHJR VWDQX U]HF]\� ,VWRWQ� VL�É

G]LVLHMV]� NUDMX �DWZR ]UXMQRZDÅ� RZR� SDPLÉWDÅ QDOH�\� �H OHZ L ]D

NUDWDPL MHVW OZHP� W\ONR �H ZLHOND UÒ�QLFD PLÉG]\ OZHP F]HNDM�F\P

Z SRF]XFLX� �H ZLHOH PR�H� D OZHP U]XFDM�F\P VLÉ FL�JOH QD �HOD]�

QH ]DSRU\� NUZDZL�F\P VLÉ EH]XVWDQQLH L Z\FLHÐF]RQ\P ZSU]ÒG�

QLP QDGHMG]LH SRUD Z\]ZROHQLD�

:LHORUDNLH QLHEH]SLHF]HÐVWZD F]HUQLHM� QD KRU\]RQFLH QD�

V]\P� QLHEH]SLHF]HÐVWZD UHOLJLMQH� WRZDU]\VNLH� SROLW\F]QH� 0\ G]L{

R GZÒFK PÒZLÅ FKFHP\� R QLHEH]SLHF]HÐVWZLH VRMXV]X ] UHZROXFM�

PRVNLHZVN� L R QLHEH]SLHF]HÐVWZLH ZL�]DQLD VLÉ ] UDG\NDOL]PHP

HXURSHMVNLP� ER QDP VLÉ WH GZD QDMJUR~QLHMV]\PL Z FKZLOL REHFQHM

Z\GDM��

6�\V]\P\ SRZWDU]DM�F\FK FL�JOH� �H UHZROXFMD Z 5RVML GRMU]H�

ZD� �H EOLVND Z\EXFKX L �H WU]HED VLÉ ] QL� SRUR]XPLHÅ� WU]HED

XF]\QLÅ SU]\PLHU]H� 1DP G]LNR EU]PL� PRZ\ WDNLH� P\ SRGREQH

SRMÉFLD XZD�DP\ ]D ]GUDGÉ SU]HFLZ F\ZLOL]DFML =DFKRGX� SU]HFLZ

.R{FLR�RZL NDWROLFNLHPX L SU]HFLZ G]LHMRZHM WUDG\FML VWDUHM 3ROVNL�

3ROVND E�G~ FR E�G~ Z\REUD�D�D SUDZGÉ UHOLJLMQ�� R{ZLDWÉ� VZRER�

GÉ� F]\VWR{Å SRMÉÅ L {URGNÒZ� D 5RVMD SU]HGVWDZLD�D L SU]HGVWDZLD

S\FKÉ L FK\WUR{Å EXQWX EL]DQW\MVNLHJR� QLFR{Å PRUDOQ� L XP\V�RZ��

SU]\PXV� QLHZROÉ� SRGVWÉS L ZV]HON� QLNF]HPQR{Å VSRVREÒZ� lZLD�

W�R L FLHPQR{Å QLH PRJ� ]EUDWDÅ VLÉ ]H VRE�� DOER {ZLDW�R ]Z\FLÉ�\�

DOER FLHPQR{Å RJDUQLH ZV]\VWNR� , P\ PDP\ VLÉ EUDÅ ]D UÉFH

] 0RVNDODPL� P\� URGDF\ {ZLÉWHJR .D]LPLHU]D�� {ZLÉWHJR 6WDQLV�D�

ZD� L E�RJRV�DZLRQHJR -Ò]HIDWD�� URGDF\ =DZLV]ÒZ &]DUQ\FK�� �Ò��

NLHZVNLFK�� 6RELHVNLFK�� L WR MHV]F]H ] UHZROXFMRQLVWDPL PRVNLHZ�

VNLPL" =DSUDZGÉ� ZV]HONL UDG\NDOL]P ]�\ L QLHEH]SLHF]Q\� ZV]DN�H

QDMJRUV]\ L QDMQLHEH]SLHF]QLHMV]\ u UDG\NDOL]P URV\MVNL�

: UDG\NDOL]PLH HXURSHMVNLP WNZL� MHV]F]H MDNLH{ SLHUZLDVWNL

FKU]H{FLMDÐVNLH� NWÒUH EH]Z]JOÉGQL SU]HREUD]LFLHOH� MDN QD SU]\N�DG

3URXGKRQ�� 6WLUQHU�� %UXQR %DXHU� L LQQL SRGREQL� SU]HV�GDPL PLH�

QL�� Z UDG\NDOL]PLH HXURSHMVNLP SH�QR QLHNRQVHNZHQFML XF]XFLRZHM
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L ]DZV]H ZLÉFHM QDPLÉWQR{FL QL� REUDFKRZDQLD� V]D�X QL� ]ZLHU]É�

FHJR RNUXFLHÐVWZD� 3U]HFLZQLH X UDG\NDOLVWÒZ 0RVNDOL� WDP QD

VSRG]LH QLHQDZL{Å QDJD� FK�RGQD L ]ZLHU]ÉFD� QLHQDZL{Å QLH PLDU�

NRZDQD �DGQ\PL Z]JOÉGDPL� QLH SRZVWU]\PDQD �DGQ\P SRUXV]H�

QLHP VHUFD� 8 0RVNDOL VWDUHM V]NR�\ QDSRW\ND VLÉ L GREURGXV]QR{Å

V�RZLDÐVN�� L SRER�QR{Å JRU�F� DF] ]DERERQQ�� L ZVSÒ�F]XFLH GOD

QLHV]F]É{FLD� L OLWR{Å� L XF]\QNL PL�RVLHUQH� X UDG\NDOLVWÒZ PR�

VNLHZVNLFK ZV]\VWNR VLÉ GR Z\PDJDÐ QLHXE�DJDQHJR V\VWHPDWX

VWRVXMH� 2WFK�DÐ WR QLHVNRÐF]RQD� NWÒU� MHQR EOL�V]D ]QDMRPR{Å

KLVWRULL URV\MVNLHM UR]{ZLHFLÅ PR�H� -HGQD 0RVNZD E\�D Z VWDQLH

Z\GDÅ ,ZDQD *UR~QHJR�� L 3XJDF]RZD���

1DZHW XF]XFLD QDURGRZHJR QLH ]QDM� PRVNLHZVF\ UDG\NDOL{FL�

1LJG\ 3RODN QLH EÉG]LH V\VWHPDW\F]QLH QÉG] VZRLFK ZVSÒ�EUDFL

L NUDMX VZRMHJR RGNU\ZD�� 3RGQLHVLH VNDUJÉ Z FKZLOL UR]GUD�QLHQLD�

SRWHP SR�D�XMH SRSÉGOLZR{FL VZRMHM L RGVW�SL� 5RVMDQLQ Z\NV]WD��

FRQ\� F]\ UDG\NDOLVWD F]\ QLH� DOH V]F]HJÒOQLHM UDG\NDOLVWD� F]XMH

RVREOLZH ]DGRZROHQLH� JG\ PX SU]\FKRG]L RGNU\ZDÅ UDQ\ RMF]\]Q\

VZRMHM L JQLD]GR VZRMH NDODÅ�

3RODF\ Z ]EOL�HQLX ] 5RVMDQDPL VWUDFLÅ MHQR PRJ�� 1LHVWHW\�

SRZLHG]P\ VRELH� MX� ZLHOH VWUDFLOL� = MDNLHJR� WR QDWFKQLHQLD LG�

X QDV PRUGHUVWZD SROLW\F]QH� JG]LH ~UÒG�R WHM �HOD]QHM� DOH VURJLHM

ORJLNL UHZROXF\MQHM� REMDZLDM�FHM VLÉ F]\QDPL� QD MDNLH Z]GU\JD�D

VLÉ ]DZV]H VWDUD ]DFQR{Å SROVND L FKU]H{FLMDÐVNL ]P\V� QDURGX"

:V]\VWNLHJR WHJR QDXF]\OL VLÉ URGDF\ QDVL RG 0RVNDOL� 0LVWU]DPL

E\OL WX FL� FR ND]DOL ]DSDODÅ SR�DU\ SHWHUVEXUVNLH L FR SLVDOL Z RGH�

]ZDFK� dFKZ\Å ]D WRSÒU L ]DELMDMs�

: SRGZÒMQ\� D ]DZV]H SU]\PXVRZ\� R LOH LG]LH R QLHV]F]É{OL�

Z\FK ]LRPNÒZ QDV]\FK� VSRVÒE ]HWNQÉOL VLÉ L VW\NDM� 3RODF\ ] 0R�

VNDODPL� -HGQ\FK QLHXE�DJDQD VURJR{Å U]�GX SRV\�D FL�JOH QD 6\ELU

L Z J��E 5RVML� GUXG]\ V�X�� Z ZRMVNX URV\MVNLP� XU]ÉGXM� Z ELX�

UDFK URV\MVNLFK OXE V�XFKDM� QDXN QD URV\MVNLFK XQLZHUV\WHWDFK�

7DPFL LG� QD Z\JQDQLH� F]ÉVWR Z XVSRVRELHQLX UHOLJLMQ\P� QLHNLHG\

Z\WUDZLHQL SU]HFLZQR{FL� L GRMU]HZDM�F\ QLHV]F]É{FLHP� ]DZV]H

X]EURMHQL WDUF]� VHUGHF]QHJR SDWULRW\]PX� &L Z\QRV]� ] VRE� DOER

Z\UDELDM� Z VRELH XMHPQH MHG\QLH XF]XFLD� QLHQDZL{Å GOD FLHPLÉ]�

FÒZ L FKÉÅ RGZHWX� 6W�G GZD QRZH �\ZLR�\ Z VSR�HF]HÐVWZLH SRO�
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VNLP� �\ZLR� V\ELUVNL� VWDUV]\� SRZD�Q\� Z\WUDZQ\� J�ÉERNR XF]X�

FLRZ\� WURFKÉ ]E\W PLVW\F]Q\� DOH XGHU]DM�FR V]ODFKHWQ\ u L �\ZLR�

P�RGV]\� EDUG]LHM UXFKOLZ\� HQHUJLF]QLHMV]\� ZRMVNRZ\ OXE F\ZLOQ\�

QDFK\ODM�F\ VLÉ NX PQLHPDQLRP� �H ]UÉF]QR{Å L KDUW ZV]\VWNLP� �H

PRUDOQR{Å NRQZHQFM� D UHOLJLD SU]HV�GHP� L �H SU]\V]�D HSRND

RGQRZLHQLD {ZLDWD GURJ� EXU]HQLD L NUZDZHJR SU]\PXVX� 1LHNWÒU]\

Z W\P NLHUXQNX GRFKRG]� GR SRVWDZLHQLD HNRQRPLL SROLW\F]QHM

Z PLHMVFH FKU]H{FLMDÐVWZD L GR XEÒVWZLHQLD LQWHUHVX� ZLÉNV]D MHG�

QDN F]É{Å SR]RVWDMH Z REUÉEDFK V]ODFKHWQLHMV]HJR LGHD�X� 1LH

SU]HF]\P\� L� X Z\FKRZDQNÒZ SROVNLFK URV\MVNLHM V]NR�\ Z\UREL�R

VLÉ ZLHOH SU]\PLRWÒZ QLH]QDQ\FK GDZQLHM 3RODNRP� �H PDM� RQL

ZLÉFHM KDUWX� NRQVHNZHQFML� QLH]�RPQHM Z\WUZD�R{FL� ZV]HODNR WR�

FR SU]\QRV]�� MHVW Z ND�G\P UD]LH EDUG]R QLHEH]SLHF]QH GOD 3ROVNL�

6\ELUDF\ GRGDM� PRUDOQHM VL�\ Z NLHUXQNX KLVWRU\F]QHM P\{OL QDUR�

GX� WDPFL GUXG]\ SU]HFLZQLH� RG]LHUDM� �\FLH ] WUDG\FML L ]H {ZLD�

GRPR{FL� DOER QLH{ZLDGRPLH SU]\VSRVDELDM� UXLQÉ ZV]\VWNLHJR� FR

QDP QDMGUR�V]H� QD NRU]\{Å MDNLHM{ RJÒOQHM KXPDQLWDUQHM LGHL�

&R VLÉ W\F]\ Z�D{FLZHJR SROLW\F]QHJR SU]\PLHU]D ] UHZROXFM�

URV\MVN�� Z ND�G\P UD]LH Z\V]�RE\ RQR QD QLHNRU]\{Å RMF]\]Q\

QDV]HM� : G]LVLHMV]\P SR�R�HQLX U]HF]\ 3RODF\ PRJOLE\ MHG\QLH E\Å

Z]LÉFL ]D QDU]ÉG]LH� ]D NDUF]RZQLNÒZ� 'DOHNR UR]WURSQLHM F]HNDÅ�

D� UR]N�DG VSR�HF]Q\ Z 5RVML SRVXQLH VLÉ GDOHM� RV�DEL MHM RUJDQL]P

L SRUÉ VSRVREQ� QDVWUÉF]\� 3R FR ]DZV]H Z\SU]HG]DÅ Z\SDGNL Z\�

REUD~QL� L F]\QHP L SU]H] WÉ QLHVSRNRMQ� VNZDSOLZR{Å QDUD�DÅ NUDM

QD FLÉ�NLH� F]ÉVWR QLHSRZHWRZDQH VWUDW\ L QD Z\FLHÐF]HQLH"

1LHNWÒU]\ ] PDU]�F\FK R ]HP{FLH MX� QLH SR G�XJLFK ZLHNDFK�

MDN Z ,U\GLRQLH� DOH SUÉGNR� QDW\FKPLDVW SUDZLH� MDN X :DOOHQURGD�

PÒZL� U]HF]\ SU]\SRPLQDM�FH V�RZD $OPDQ]RUD�

3RFD�RZDQLHP ZV]F]HSL�HP Z GXV]É

-DG� FR ZDV EÉG]LH SR�HUD��

3DWU]FLH DFK SDWU]FLH QD PH NDWXV]H�

:\ WDN PXVLFLH XPLHUDÅ�

1DMVDPSU]ÒG� WR PÒZL� 0X]X�PDQLQ� D P\ MHVWH{P\ G]LHFL QDURGX

FKU]H{FLMDÐVNLHJR� FR VSURZDG]D� ]DZV]H E�RJRV�DZLHÐVWZD QD

V�VLDGÒZ VZRLFK L W\ONR W\PL VDP\PL SRGQLH{Å VLÉ PÒJ� F]\QQLND�

PL� ]D SRPRF� NWÒU\FK Z SH�QL LVWQLHQLD VZHJR �\� L G]LD�D�� D SR
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ZWÒUH� SU]HFLH� P\ ZFDOH QLH FKFHP\ XPLHUDÅ MDN $OPDQ]RU� JLQ�Å�

E\OH E\ W\ONR ]HPVWÉ ]DVSRNRLÅ� :LHOH MDGRZLW\FK VWZRU]HÐ PDU�

QLHMH SR XN�V]HQLX� WR QLH QDV]H SU]H]QDF]HQLH� QLH QDV]D ] ZROQH�

JR L R{ZLHFRQHJR Z\ERUX GROD�

2 ]JXEQ\FK QDVWÉSVWZDFK EOLVNLHJR ]ZL�]NX ] UDG\NDOL]PHP

HXURSHMVNLP PÒZLOL{P\ QLHUD]� 5DG\NDOL]P WHQ {ZLDGRPLH OXE

QLH{ZLDGRPLH G��\ GR ]QLZHF]HQLD ZV]\VWNLHJR� FR LVWQLHMH� DE\ QD

UXLQDFK Z]QLH{Å QRZ\� ZLHONL RUJDQL]P� 5DG\NDOL{FL XIDM�� �H PRJ�

SRU]�GNRZDÅ L EXGRZDÅ� P\ SU]HNRQDQL MHVWH{P\� �H WNZL� Z E�É�

G]LH L �H FKF�F QLH VWRSQLRZ\FK SU]HPLDQ L JRG]LZ\FK XOHSV]HÐ� FR

V�XV]QH� MHQR FD�NRZLWHJR SU]HZURWX� JRWXM�� Z SU]\SXV]F]HQLX� �H

VLÉ LP SRZLHG]LH� ]JXEÉ HXURSHMVNLHPX VSR�HF]HÐVWZX� .R{FLÒ� QLH

]JLQLH� .R{FLÒ� ] R{ZLDW�� Z {ODG ]D QLP LG�F� L SRWU]HEXM�F� RG

QLHJR VRNÒZ �\ZRWQ\FK� SU]HQLHVLH VLÉ JG]LH LQG]LHM L PR�H Z SR�

GREQ\P UD]LH $PHU\ND VLÉ SU]HG QLP RWZRU]\� DOH WRZDU]\VWZR

HXURSHMVNLH ]QLNF]HPQLHMH L XSDGQLH Z ]DSDVDFK DQDUFKLL ] GHVSR�

W\]PHP� , QLHFK QLNW QLH WZLHUG]L� �H Z UDG\NDOL]PLH V� RGFLHQLH

L VWRSQLH� WZLHUG]HQLH WDNLH GRZRG]L MHQR ]D{OHSLHQLD OXE GREUR�

GXV]QHM FKÉFL ]DVSRNRMHQLD VLHELH L GUXJLFK� 2EV]HUQ� MHVW QLZD

UDG\NDOL]PX D SRFK\��� L E�G~ FR E�G~ *DULEDOGLHJR�� L :LNWRUD

+XJR�� FL�JQ� 0D]]LQL�� L /HGUX�5ROOLQ��� W\FK WU]\PDM� VRFMDOL{FL�

D QD VDP\P GQLH ]QDMGXM� VLÉ� SRWÉ�QL EH]Z]JOÉGQR{FL� VZRM��

VNUDMQL KHJOL{FL�� L 3URXGKRQ� 1LH GR{Å QD W\P� ZV]\VWNR WDP SR�

ZL�]DQH MHVW Z MHGHQ RUJDQL]P ZROQRPXODUVNL L ZÉJODUVNL� NWÒUHJR

{URGHN FLÉ�NR{FL G]L{ MHV]F]H MHVW EOLVNR ZLHU]FKR�ND JÒU\� DOH MHG�

QDN SRZROL VWDF]D VLÉ NX SU]HSD{FL� 2WÒ� 3RODF\ Z WHM VIHU]H DOER

VLÉ F]XM� REF\PL L RSXV]F]DM� M� FR SUÉG]HM� DOER VLÉ SVXM� GR JUXQ�

WX� 1DMSLÉNQLHMV]H VWURQ\ GXV]\ SROVNLHM� ZLDUD� SU]\ZL�]DQLH GR

QDURGRZR{FL� F]H{Å GOD WUDG\FML KLVWRU\F]QHM L VWDUHJR RE\F]DMX�

XZD�DQH V� SU]H] UDG\NDOLVWÒZ ]D ]DERERQ\� NWÒU\FK F]DVHP X�\�

ZDM� MDNR {URGND� DOH NWÒU\FK QLHEDZHP FKF� VLÉ SR]E\Å QD ]DZV]H�

: WHM PLHU]H ZV]\VWNR MDVQR L RF]\ZL{FLH XGHU]D L PQLHPDP\� �H

REV]HUQLHMV]\ Z\N�DG E\�E\ ]E\WHF]Q\ GOD WDNLFK� NWÒU]\ PDM� XV]\

GR V�XFKDQLD L GREU� ZROÉ NX ]UR]XPLHQLX SUDZG\� 5]HF]\ZL{FLH

VRMXV] ] UHZROXFM�� F]\OL LQDF]HM PÒZL�F ] UDG\NDOL]PHP� ]DPLH�

V]DQLH W\ONR� UR]GZRMHQLH L ]HSVXFLH GR GXFKD SROVNLHJR ZSURZD�
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G]LÅ PR�H� 6RMXV] SRGREQ\ MHVW ]DUD]HP QLHSROLW\F]Q\� ER ]UD�D

L RGVWUÉF]D WH ZV]\VWNLH �\ZLR�\� SRWÉ�QH LVWRWQLH� NWÒUH SR��F]RQH

V� ] QDPL QDMVLOQLHMV]\PL ZÉ]�DPL� ER ZÉ]�DPL ZLDU\� KLVWRU\F]�

Q\FK ZVSRPQLHÐ L R{ZLDW\ ZVSÒOQHM�

2G UDG\NDOLVWÒZ HXURSHMVNLFK ZLHOH MX� U]HF]\� L WR U]HF]\ QLH�

GREU\FK� SR�\F]RQR VRELH X QDV� 1LH ZVSRPQLP\ R QLHGRZLDUVWZLH�

OX~QR{FL SRMÉÅ FR GR RE\F]DMÒZ� R ZVWUÉFLH GR ZV]HONLHM UHJX�\�

R VNZDSOLZR{FL GR E\OH MDNLHM RSR]\FML L R OHNFHZD�HQLX ZV]HONLHM

Z�DG]\ MDNR Z�DG]\� ER WH ZV]\VWNLH U]HF]\ ]DMPRZD�\ QDV MX� ZLH�

ORNURWQLH L MHV]F]H SHZQLH ZUÒFLP\ GR QLFK QLHUD]� 2EHFQLH QD

QLHNWÒUH W\ONR� QLHNRQLHF]QLH QRZH� DOH Z\ELWQLHMV]H Z F]DVLH QD�

V]\P� ]�H OXE E�ÉGQH XVSRVRELHQLD QDFLVN SR�R�\P\�

8ZD�DOL{P\ MX� RG GDZQD L ZVSRPLQDOL{P\ WR NLHG\{� �H FL�

NWÒU]\ QDMPRFQLHM �D PLHOLE\ V�XV]QR{Å� JG\E\ WDN E\�R� ]DU]XFDM�

-H]XLWRP KR�GRZDQLH PDNV\PLH dFHO X{ZLÉFD {URGNLs� VDPL WHUD]

UR]JU]HV]DM� ZV]\VWNR� SR]ZDODM� QD ZV]\VWNR L X�\OLE\ ZV]\VWNLH�

JR� VNRUR LG]LH R GRPQLHPDQ� NRU]\{Å VSUDZ\ QDURGRZHM� 0\ JRU��

FR SUDJQLHP\� DE\ Z VXPLHQLH QDURGRZH ZNRU]HQL� VLÉ QLH]DZRGQ\

L EH]SLHF]Q\ SHZQLN� �H L QDMZLÉNV]\ FHO QLH dRGZV]HWHF]QLD SRG�

�\FK GUÒJs� MDN SLÉNQLH PÒZL SRHWD��� L GODWHJR EROHMHP\ QDG UR]EUD�

WHP� NWÒU\ VSRVWU]HJDP\ X QDV PLÉG]\ V]ODFKHWQ\P F]ÉVWR XQLH�

VLHQLHP L JRUOLZ�� ]GROQ� GR SR{ZLÉFHÐ RFKRW�� D ZLHUQR{FL� GOD

SUDZG QLJG\� QLJG]LH L GOD �DGQHM U]HF]\ QLH XOHJDM�F\FK L QLH PR�

J�F\FK XOHF ]PLDQLH�

,G~P\ GDOHM� : QDV]\P QLHV]F]É{OLZ\P SR�R�HQLX SRZLQQL E\�

{P\� QLH SR{ZLÉFDM�F ]DVDG� PLHÅ ZLHOH Z\PLDUNRZDQLD MHGQL GOD

GUXJLFK� SRZLQQL E\{P\ QD{ODGRZDÅ UR]U]XFRQH SR {ZLHFLH G]LHFL

,]UDHOD� W\PF]DVHP PLÉG]\ QDPL G]LHMH VLÉ LQDF]HM� ]Z�DV]F]D RG

VWURQ\ Z\]QDM�FHM RSLQLH VNUDMQH� 3RODF\ PÒZL� GX�R R WROHUDQFML�

D ]Z\NOH QLH UR]XPLHM�� FR WR MHVW WROHUDQFMD� L ] VDPHJR� E�ÉGQHJR

VWDZLDQLD NZHVWLL XFLVN� SU]\PXV L UR]GZRMHQLH Z\SURZDG]DM��

7ROHUDQFMÉ� Z XF]FLZ\P Z\UD]X WHJR ]QDF]HQLX� PLHÅ PR�H WHQ

MHG\QLH� NWÒU\ �\ZL Z VRELH J�ÉERNLH SU]HNRQDQLH L GOD PL�R{FL EOL~�

QLHJR SRZ{FL�JD VLÉ F]\ Z SRVWÉSRZDQLX� F]\ QDZHW Z REMDZLDQLX

P\{OL VZRMHM� 2ERMÉWQ\ QLH WROHUXMH� W\ONR QLH GED� 2ZÒ� SÒNL XP\V�\

L VHUFD SROVNLH E\�\ VLOQLH L Z\��F]QLH SUDZLH ]DSU]�WQLÉWH NZHVWLD�
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PL UHOLJLMQ\PL� JRG]L�R VLÉ R WROHUDQFML UHOLJLMQHM PÒZLÅ� ]DOHFDÅ

WROHUDQFMÉ UHOLJLMQ�� ']L{ PR�QD W\ONR ]DOHFDÅ WROHUDQFMÉ SROLW\F]Q��

GODWHJR� �H G]L{ ZV]\VWNLH QDPLÉWQR{FL L SUDZLH FD�H ]DMÉFLH XP\�

V�RZH SU]HQLRV�\ VLÉ QD SROH SROLW\F]QH� .WR REHFQLH R WROHUDQFML

UHOLJLMQHM UR]SUDZLD� QLHWROHUDQFMÉ ]DU]XFD� WROHUDQFM� VLÉ SRSLVXMH�

SRND]XMH� �H MHVW F]�RZLHNLHP V�DE\FK OXE ]JR�D �DGQ\FK SU]HNR�

QDÐ UHOLJLMQ\FK L �H Z\PDJD RG GUXJLFK� DE\ MX� QLH UR]HUZDQLD

XQLNDOL� MHQR XVWÉSRZDOL ] SU]HNRQDÐ VZRLFK� : SROLW\FH� X OXG]L�

NWÒU\FK QLH G]LHO� ZSURVW SU]HFLZQH VRELH SRMÉFLD� WROHUDQFMD EDU�

G]R MHVW SRWU]HEQD� W\PF]DVHP Z SROLW\FH QLH PD WROHUDQFML� SRQLH�

ZD� UDG\NDOL]P QLH Z\U]HNDM�F\ VLÉ DQL UHOLJLL DQL QDURGRZR{FL�

D ]DWHP QLH XMHPQ\ L W\ONR SRV�XJXM�F\ VLÉ ]GDQLDPL L {URGNDPL

XMHPQHJR UDG\NDOL]PX HXURSHMVNLHJR� QLH UR]XPLH LQQHJR VSRVREX�

MDN WHUURU\]P�

,QQ\P IDWDOQ\P REMDZHP MHVW G]LZQH X ZLHOX SU]HNRQDQLH� L�

P�RG]LH� QDMOHSLHM UR]XPLH VSUDZÉ QDURGRZ�� L� RQD QL� QDMOHSLHM

SRNLHURZDÅ ]GROQD� �H P�RG]LH� VDPD WXV]\ GREU]H R VRELH� WR

U]HF] QDWXUDOQD� WDN E\�R RG SRF]�WNX {ZLDWD� DOH �H VWDUVL� ZEUHZ

P�GUR{FL QDURGÒZ L GR{ZLDGF]HQLRP KLVWRULL� SRZWDU]DM� QLHEDF]�

QH RELHWQLFH L QLHEDF]QH V�RZD 2G\ GR P�RGR{FL� DOER {SLHZDM�

Z NR{FLR�DFK� dZVSLHUDM ]DPLDU\ V]ODFKHWQHM P�RG]LH�\s� WR SU]H�

FKRG]L ZV]HONLH SRMÉFLH� WR ND�GHJR J�ÉELHM U]HF]\ ELRU�FHJR FLÉ�NR

WUDSL�

-HVWH{P\ FKU]H{FLMDQDPL� ZLHU]\P\� �H Z NVLÉJDFK 6WDUHJR

L 1RZHJR =DNRQX WNZL QDWFKQLHQLH 'XFKD lZLÉWHJR� SDWU]P\� FR

3LVPR {ZLÉWH WU]\PD R UDG]LH RG P�RG\FK� : , .VLÉG]H .UÒOHZVNLHM

�;,,� ������ F]\WDP\� d2GSRZLHG]LD� NUÒO OXGRZL VURJR� RSX{FLZV]\

UDGÉ VWDUV]\FK� NWÒU� PX E\OL GDOL� L PÒZL� GR QLFK ZHG�XJ UDG\

P�RG]LHÐFÒZ >e@ ER VLÉ E\� 3DQ RGZUÒFL� RG QLHJRs� : ,, ]QRZX

.VLÉG]H .URQLN �;� �������� ]QDMGXMHP\� FR QDVWÉSXMH� d2SX{FL�

UDGÉ VWDUV]\FK� D ] P�RG\PL ]DF]�� UDGÉ� , PÒZL� GR QLFK >e@ D RQL

RGSRZLHG]LHOL MDNR P�RG]LHÐF\ >e@ , NUÒO RSX{FL� UDGÉ VWDUV]\FK

L XF]\QL� ZHGOH ZROL P�RG]LHÐF]HMs� : REX UD]DFK QDVW�SL�\ NOÉVNL�

$ QLH W\ONR 3LVPR {ZLÉWH� DOH ZV]\VF\ PÉGUF\� KLVWRU\F\� PRUDOL{FL

SU]HVWU]HJDM� SU]HG UDGDPL L ]DPLDUDPL� NWÒUH RG P�RG\FK� QLHGR�
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{ZLDGF]RQ\FK SRFKRG]�� 6N�G�H QDP PQLHPDQLH� �H VLÉ ELHJ SU]\�

URG]RQ\ {ZLDWD RGPLHQL�"

, WR QDV N�RSRFH� �H VLÉ MX� Z 3ROVFH QDXF]RQR Z SLHPRQFNLHM

V]NROH X�\ZDÅ V\VWHPDW\F]Q\FK N�DPVWZ� DE\ G]LD�DÅ QD RSLQLÉ

SXEOLF]Q� Z NUDMX L ]DJUDQLF�� %URÐ WR ]DWUXWD L ]DZV]H VLÉ Z UÉNX

]�DPLH�

:VND]XMHP\ UDF]HM QL~OL ]J�ÉELDP\� G]L{ QLH F]DV QD REV]HUQH

Z\ZRG\�

1D ]DNRÐF]HQLH MHGQD XZDJD GOD W\FK� FR SUDFXM� Z NLHUXQNX

RUJDQLF]Q\P� ,FK SR�R�HQLH QDMFLÉ�V]H L QDMWUXGQLHMV]H� PR]RO� VLÉ�

WUZDM� SU]\ URERFLH� QDJOH SU]\FKRG]L ]DZLHUXFKD L REDOD ZV]\VWNR�

FR Z\SUDFRZDOL� 1LH GR{Å QD W\P� QLH GOD QLFK Z]LÉWR{Å L FKZD�D

]LHPVND� QLH GOD QLFK ]DXIDQLH ZVSÒ�]LRPNÒZ� &D�� ]DV�XJÉ SDWULR�

W\]PX JRU�FHJR SU]\SLVXM� VRELH L ]D VZÒM SU]\ZLOHM Z\��F]Q\ XZD�

�DM� FL� FR VLÉ WU]\PDM� NROHL WDMQ\FK ]ZL�]NÒZ L PHFKDQLF]Q\FK

Z\VLOHÐ� 1LHFKDM WR ZV]\VWNR QLH ]UD�D OXG]L RERZL�]NX� ,FK GROÉ

FLÉ�N�� WR SUDZGD� FR FKZLOD WU]HED QD QRZR UR]SRF]\QDÅ� DOH LFK

]DV�XJD Z\VRND� -H�HOL QLH PDM� EH]LQWHUHVRZQR{FL RSDUWHM QD U]H�

F]\ZLVWHM FKU]H{FLMDÐVNLHM SRGVWDZLH� MH{OL V]XNDM� VLHELH� VXNFHVX

OXE J�R{QHJR X]QDQLD� QLH V� GREU\PL V�XJDPL RMF]\]Q\�

0\ Z ND�G\P UD]LH FKFHP\ VLÉ MHV]F]H VSRG]LHZDÅ� �H X QDV

OXG]L LVWRWQHJR SR{ZLÉFHQLD� OXG]L ] RGZDJ� F\ZLOQ� QLH EUDN L �H

VLÉ LP XGD QLHEH]SLHF]HÐVWZD MX� F]HUQLHM�FH QD KRU\]RQFLH RGGDOLÅ�

3U]\SLV\

� lZ� .D]LPLHU] -DJLHOORÐF]\N ������������ V\Q .D]LPLHU]D -DJLHOORÐF]\ND
L (O�ELHW\ 5DNXV]DQNL� SDWURQ 3ROVNL L /LWZ\�

� 3RU� SU]\SLV �� Z WHN{FLH 5R]SUDZD ] RMFHP *DJDULQHP�
� 3RU� SU]\SLV �� Z WHN{FLH 5R]SUDZD ] RMFHP *DJDULQHP�
� =DZLV]D &]DUQ\ ] *DUERZD KHUEX 6XOLPD �RN� ����������� U\FHU]�

XF]HVWQLN ZRMHQ ] 7XUNDPL L =DNRQHP .U]\�DFNLP�
� 6WDQLV�DZ �Ò�NLHZVNL ����� OXE ����"������� KHWPDQ ZLHONL NRURQQ\�

NDQFOHU] ZLHONL NRURQQ\� ZDOF]\� ] 0RVNZ�� 6]ZHFM�� 7XUFM� L 7DWDUDPL� SROHJ�
Z ELWZLH SRG &HFRU��
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� -DQ ,,, 6RELHVNL ������������ RG ���� KHWPDQ ZLHONL NRURQQ\� NUÒO 3ROVNL
RG ����� 'RZRG]L� ZRMVNDPL SROVNLPL SRG 3RGKDMFDPL ������ L &KRFLPLHP ����� U���
: PDUFX ���� ]DZDU� SU]\PLHU]H ] FHVDU]HP /HRSROGHP ,� ]ZUÒFRQH SU]HFLZ
7XUFML� Z\ZL�]XM�F VLÉ ]H VZ\FK WUDNWDWRZ\FK ]RERZL�]DÐ� QD F]HOH DUPLL XGD� VLÉ
QD RGVLHF] :LHGQLRZL�

� 3LHUUH -RVHSK 3URXGKRQ ������������ IUDQFXVNL P\{OLFLHO SROLW\F]Q\�
HNRQRPLVWD� G]LHQQLNDU]� SU]HGVWDZLFLHO VRFMDOL]PX UHIRUPLVW\F]QHJR� SRVWXORZD�
]QLHVLHQLH SLHQL�G]D� NODV VSR�HF]Q\FK L ]DVW�SLHQLH SDÐVWZD SU]H] IHGHUDFMÉ
JPLQ Z\WZÒUFÒZ�

� 0D[ 6WLUQHU �Z�D{F� &DVSDU -RKDQQ 6FKPLGW� ����������� J�ÒZQ\ WHRUHW\N
DQDUFKRLQG\ZLGXDOL]PX� DXWRU NVL��NL -HG\Q\ L MHJR Z�DVQR{Å�

� %UXQR %DXHU ������������ QLHPLHFNL WHRORJ� ILOR]RI L KLVWRU\N� SU]HGVWDZL�
FLHO OHZLF\ KHJORZVNLHM� QHJRZD� DXWHQW\F]QR{Å (ZDQJHOLL L KLVWRU\F]QR{Å -H]XVD�

�� 3RU� SU]\SLV �� Z WHN{FLH 5R]SUDZD ] RMFHP *DJDULQHP�
�� -HPLHOMDQ ,ZDQRZLF] 3XJDF]RZ ����� OXE ����������� SU]\ZÒGFD SR�

ZVWDQLD FK�RSVNLHJR Z 5RVML ��������� �W]Z� ZLHONLHM ZRMQ\ FK�RSVNLHM�� Z\ZRG]L�
VLÉ ] GRÐVNLFK .R]DNÒZ� EUD� XG]LD� Z ZRMQLH VLHGPLROHWQLHM ����������� L URV\M�
VNR�WXUHFNLHM ������������

�� 3RU� SU]\SLV � Z WHN{FLH 'ZD ED�ZRFKZDOVWZDe
�� 9LFWRU 0DULH +XJR ������������ IUDQFXVNL SLVDU]� SRHWD� GUDPDWXUJ L SROL�

W\N� X]QDZDQ\ ]D QDMZD�QLHMV]HJR SU]HGVWDZLFLHOD OLWHUDWXU\ IUDQFXVNLHJR URPDQ�
W\]PX� $XWRU WDNLFK SRZLH{FL MDN ']ZRQQLN ] 1RWUH 'DPH F]\ 1ÉG]QLF\�

�� 3RU� SU]\SLV � Z WHN{FLH 'ZD ED�ZRFKZDOVWZDe
�� $OH[DQGUH $XJXVWH /HGUX�5ROOLQ ������������ SROLW\N IUDQFXVNL� SUDZQLN�

REURÐFD Z SURFHVDFK SROLW\F]Q\FK� SU]\ZÒGFD RSR]\FML ]D PRQDUFKLL OLSFRZHM� RG
���� GHSXWRZDQ\� ���� Z UHZROXFML OXWRZHM PLQLVWHU VSUDZ ZHZQÉWU]Q\FK 5]�GX
7\PF]DVRZHJR� SU]HFLZQLN /XGZLND 1DSROHRQD� MDNR F]�RQHN 5DG\NDOQ\FK 5HSX�
EOLNDQÒZ Z\VWÉSRZD� Z =JURPDG]HQLX 1DURGRZ\P R SRZV]HFKQH SUDZR Z\ERU�
F]H�

�� *HRUJ :LOKHOP )ULHGULFK +HJHO ������������ QLHPLHFNL ILOR]RI� WZÒUFD LGH�
DOLVW\F]QHJR V\VWHPX REHMPXM�FHJR ORJLNÉ� ILOR]RILÉ SU]\URG\ L ILOR]RILÉ GXFKD�
]DN�DGD�� �H U]HF]\ZLVWR{Å NV]WD�WXMH VLÉ ZJ MHGQHM� GLDOHNW\F]QLH UR]ZLMDM�FHM VLÉ
LGHL� VWDQRZL�F SURFHV UHDOL]RZDQLD VLÉ DEVROXWX� =D �\FLD XZD�DQ\ ]D QDMZLÉN�
V]HJR P\{OLFLHOD VZ\FK F]DVÒZ� ]GRE\� ZLHOX XF]QLÒZ L Z\ZDU� RJURPQ\ ZS�\Z QD
ILOR]RILÉ G]LHZLÉWQDVWRZLHF]Q�� VWDM�F VLÉ LQVSLUDFM� P�LQ� GOD .DUROD 0DUNVD�

�� =\JPXQW .UDVLÐVNL� 3VDOP PL�R{FL� >Z�@ 3VDOP\ SU]\V]�R{FL�
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=DJU]PLD�\ ]QRZX QDG 3ROVN� V�G\ %R�H� ]QRZX VLÉ NUZDZL� UDQ\

RMF]\]Q\� :LHOND G]LHZLÉÅG]LHVLÉFLROHWQLD NU]\ZGD QDV]D UD] MHV]�

F]H RG]\ZD VLÉ GR {ZLDWD QLH VNDUJ� L MÉNLHP� DOH SURWHVWHP ]EURM�

Q\P� 7DNLH SU]HM{FLH ]DZV]H EDUG]R ZD�QH Z �\FLX QDURGRZ\P�

WDND FKZLOD ]DZV]H XURF]\VWD� ER FRNROZLHN QDVW�SL� Z QRZH

] ZLHOX Z]JOÉGÒZ NV]WD�W\ L RERZL�]NL� L URERW\ VLÉ X�R���

:V]\VF\{P\ GR J�ÉEL SU]HMÉFL L SRUXV]HQL� D RSUÒF] WHJR ND��

G\� NWR VLÉ UDFKXMH ] SRZLQQR{FL� VZRM�� F]XMH NRQLHF]QR{Å ZHM{FLD

Z VLHELH L UR]SDWU]HQLD Z VXPLHQLX� F]HJR RG QLHJR Z\PDJD PL�R{Å

RMF]\]Q\� F]HJR Z]JO�G QD SR�\WHN VSUDZ\�

3U]HG NLONRPD W\JRGQLDPL ZV]\VF\ SDWULRFL SROVF\ UR]XPLHM��

F\� FR WR MHVW RGSRZLHG]LDOQR{Å ]D PRZÉ L ]D F]\Q\� ZVWU]\P\ZDOL

VLÉ RG UXFKX L SU]\]QDZDOL VLÉ {PLD�R GR RVWUR�QR{FL� 8]QDM�F

L SRWÉSLDM�F Z QDND]DQHM EUDQFH QLHJRG]LZ\ {URGHN SROLW\F]Q\�

ZV]\VF\ EH] UÒ�QLF\ VWURQQLFWZ L ]GDÐ SUDFRZDOL QD WR� DE\ SR�

Z{FL�JQ�Å REXU]HQLH QDURGX� ']L{ QDVW�SL� Z\EXFK L ZREHF IDNWX

GRNRQDQHJR SRG]LHOL�\ VLÉ PQLHPDQLD�

.WÒ� PD SR VZRMHM VWURQLH SUDZGÉ� F]\ FL� NWÒU]\ ZLHOH VLÉ VSR�

G]LHZDM� SR UR]SDF]OLZ\P Z\VLOHQLX� F]\ FL� NWÒU]\ P\{O�� �H GURJD

WR EDUG]R QLHSHZQD L �H QLHNRQLHF]QLH GR ZVSÒOQHJR GOD MHGQ\FK

L GOD GUXJLFK FHOX SURZDG]L"

=DS\WDQLH ]DLVWH ZLHONLH� ']L{ QLH SRUD Z FD�HM MH UR]FL�J�R{FL

UR]ELHUDÅ� :\VWDUF]\� JG\ SRZLHP\� �H MDNH{P\ ZLG]LHOL QDSU]ÒG

L UD]HP ] GUXJLPL QLHSRGRELHÐVWZR Z\JUDQHM ZREHF RERMÉWQHJR

D PLHMVFDPL QLHSU]\FK\OQHJR XVSRVRELHQLD PDV\ QDURGX� WR MHVW

Z�R{FLDQ� L ZREHF PD�R SRVXQLÉWHJR ZHZQÉWU]QHJR UR]N�DGX Z 5RVML�

WDN L WHUD]� FKRÅ LQQL ]PLHQLOL SU]H{ZLDGF]HQLH� QDV WR VDPR QLHSR�

GRELHÐVWZR N�RSRFH�

1LH REMDZLDOLE\{P\ J�R{QR ]GDQLD QDV]HJR WHUD]� JG\E\ V]�R

W\ONR R VWDQRZLVNR WHRUHW\F]QH OXE R WR JRU]NLH D PL]HUQH ]DGRZR�

OHQLH QD SÒ~QLHM� �H VLÉ SU]HZLG]LD�R L ]DSRZLHG]LD�R NOÉVNL� GRW�G

]Z\NOH SUDZGRSRGREQLHMV]H Z QDV]\P SR�R�HQLX� QL~OL SRP\{OQR{Å�

ER FKRFLD� PQLHPDP\� �H QLH PR�QD� �H QLH JRG]L VLÉ UR]XPX SR�

{ZLÉFDÅ VHUFX L SU]HSR�DZLDÅ F]�RZLHND ZWHG\� JG\ Z�D{QLH SRWU]H�

EXMH RQ ZV]\VWNLFK Z�DG] GXV]\ VZRMHM GR PÉVNLFK SRVWDQRZLHÐ u
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FLÉ�NR QDP L EDUG]R FLÉ�NR J�RV ]DELHUDÅ ZREHF OHM�FHM VLÉ NUZL

V]ODFKHWQHM L F]\VWHM� ZREHF JRWRZ\FK L UZ�F\FK VLÉ QDSU]ÒG SR�

{ZLÉFHÐ� ZREHF PRUGÒZ L SR�ÒJ� MDNLH V]HU]\ G]LF] PRVNLHZVND

L ZREHF SU]HZURWQ\FK NRPELQDFML SROLW\NL� DOH� FKRÅ �DWZLHM L Z\�

JRGQLHM PLOF]HÅ� PXVLP\ PÒZLÅ� ER ND�H VXPLHQLH�

']L{ FKRG]L QDP R WR� F]\ WU]HED NRQLHF]QLH ZV]\VWNR SR{ZLÉ�

FLÅ GOD VROLGDUQR{FL QDURGRZHM� NWÒUD MHVW QLH]DZRGQLH ZLHONLP

RERZL�]NLHP� L F]\ SU]\V]�D SRUD RVWDWHF]Q\FK Z\VLOHÐ"

2GSRZLDGDP\ ] SU]HNRQDQLHP J�ÉERNLP� ]Z�DV]F]D FR GR WHM

F]É{FL NUDMX� GR NWÒUHM QDOH�\P\� �H MHV]F]H JRG]LQD ]DVWDQRZLHQLD

VLÉ QLH PLQÉ�D�

1DURGRP QLH SU]\VWD�R U]XFDÅ VLÉ Z NROHM KD]DUGÒZ QD {OHSR�

RQH SRZLQQ\ SDWU]HÅ SUDZGRSRGRELHÐVWZD Z\JUDQHM�

3UDZGD� ZLHONLH MHVW ]QDF]HQLH NUZL SU]HODQHM� PÉF]HÐVWZD�

FLHUSLHQLD� 7H ZV]\VWNLH U]HF]\ SRVLDGDM� QLH]UÒZQDQ� PLVW\F]Q�

VL�É� NWÒU� X]QDMHP\� = W\P ZV]\VWNLP� LOH� GRW�G NUZL L SR{ZLÉFHÐ

Z\GDOL{P\� D MHGQDN Z\]ZROHQLH QLH SU]\V]�R� , F]\ SRGREQD ]DUÉ�

F]\Å� �H G]LVLHMV]H RILDU\ V]DOÉ PL�RVLHUG]LD %R�HJR QD QDV]� VWUR�

QÉ SU]HFK\O�"

=UHV]W� LQQH F]É{FL 3ROVNL ]DVREQLHMV]H V� L VLOQLHMV]H Z VRELH�

ND�GD ] QLFK PR�H Z\WU]\PDÅ L SU]HWU]\PDÅ NOÉVNL FLÉ�NLH� 0\{P\

RV�DELHQL ZLHOFH� D VNRUR Z XQLHVLHQLX V]ODFKHWQ\P OHF] QLHRJOÉG�

Q\P SR{ZLÉFLP\ WDNLH U]HF]\� NWÒUH VWDQRZL� ~UÒG�R OXE SRGSRUÉ

�\FLD NUDMRZHJR� MDN�� ZLHON�� MDN�� WUXGQ� GR Z\QDJURG]HQLD

V]NRGÉ SRQLHVLHP\�

3U]\V�XFKDMP\ VLÉ� FR PÒZL� FL� NWÒU\FK QLHSU]HMHGQDQ� QLH�

FKÉÅ ]QDP\� RQL E\ UDG]L FD�� P�RG]LH� QDV]� SRSFKQ�Å� ZLG]LHÅ

ZV]\VWNLH ]DVRE\ QDV]H U]XFRQH FR SUÉG]HM QD RILDUÉ�

'RW�G ]D ND�G\P ZVWU]�{QLHQLHP WUDFL� Z SURZLQFML QDV]HM QD

VLOH �\ZLR� SROVNL� D �\ZLR� REF\ Z]PDJD� VLÉ� 1LH ]DP\NDMP\ RF]X

QD WÉ RF]\ZLVW� SUDZGÉ�

, WR SUDZGD� �H XVL�RZDQLD SU]HGVLÉEUDQH Z ~OH REP\{ODQ�

FKZLOÉ V�DE\PL QDV F]\QL�\ ZWHG\� JG\ F]DV LVWRWQLH VSRVREQ\ QDG�

V]HG��

6�\FKDÅ WX L ÒZG]LH� �H UXFK G]LVLHMV]\ GODWHJR ZD�Q\ V]F]H�

JÒOQLHM� �H Z QLP SR UD] SLHUZV]\ Z\VWÉSXMH Z\ELWQLHM VWDQ {UHGQL�
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1DM]XSH�QLHM SU]HF]\P\� �HE\ WDN E\�R Z LVWRFLH� 'RW�G SU]\ ND�GHM

VSRVREQR{FL ZV]\VWNLH NODV\ QDURGX RFKRF]R{Å GR SR{ZLÉFHÐ SR�

ND]\ZD�\� 1LNW QLH XSDWU\ZD� UÒ�QLF SRG .R{FLXV]N� L Z F]DVDFK

QDSROHRÐVNLFK� Z URNX ���� L PLHV]F]DQLH� L Z�R{FLDQLH VSLHV]\OL

KXUPHP Z V]HUHJL QDURGRZH� ']LVLDM ZH ZV]\VWNLFK ZDUVWZDFK

VSR�HF]Q\FK ZLGDÅ ] MHGQHM VWURQ\ VNZDSOLZR{Å� ] GUXJLHM SR�

ZVWU]\PDQLH VLÉ� Z SRZVWDQLX ZV]\VWNLH� ] Z\M�WNLHP Z�R{FLDQ�

OLF]Q\FK SU]HGVWDZLFLHOL PDM�� 3U]HFLH� FR FKZLOD WR R GRZÒGFDFK�

WR R SROHJ�\FK ]H V]ODFKHFNLPL QD]ZLVNDPL V�\V]\P\� 'RGDP\ MHG�

Q� MHV]F]H RNROLF]QR{Å� REMD{QLDM�F� QLH]PLHUQLH SR�R�HQLH NUDMX

L ]DSU]HF]DM�F� MDNLP{ QLE\ VWDQRZ\P UR]UÒ�QLHQLRP� ZLDGRP�

MHVW SRZV]HFKQLH U]HF]�� �H PLÉG]\ SU]\ZÒGFDPL Z NLHUXQNX SUDF\

RUJDQLF]QHM ZLÉNV]R{Å QDOH�D�D L ERGDM QDOH�\ GR NODV\� NWÒU� ]Z�

{UHGQL�� $FK� 1LH UR]G]LHODMP\ L QLH UR]UÒ�QLDMP\ WDP� JG]LH UR]�

G]LD� QLH QDVW�SL� IDWDOQ\� RZV]HP� ELHU]P\ VLÉ UD]HP GR PR]ROQHM

SUDF\� DE\ ]QLH{Å FKZLORZH SRUÒ�QLHQLD� NWÒUH ]UÉF]QD SROLW\ND

Z\ZR�D�D L SRZWDU]DMP\ ]D ZLHV]F]HP� dMHGHQ W\ONR MHGHQ FXG�

V]ODFKWD SROVND SROVNL OXGs��

: WHM FKZLOL SRMDZLDÅ VLÉ ]DF]\QD U]HF] QLHPD�HM GRQLRV�R{FL�

*�RV RSLQLL SXEOLF]QHM ZH )UDQFML� Z $QJOLL� Z 6]ZHFML� ZH :�RV]HFK�

Z $XVWULL� QDZHW Z 3UXVDFK R]ZD� VLÉ ] VL�� ZLHON�� RFNQÉ�\ VLÉ

Z VXPLHQLDFK Z\U]XW\� NWÒUH QLH SU]HVWDQ� WUDSLÅ QDURGÒZ� SÒNL

VSUDZLHGOLZR{Å FD�NRZLWD 3ROVFH Z\PLHU]RQ� QLH EÉG]LH� 2G�\�R

SU]HNRQDQLH� L� (XURSD QLH ]QDMG]LH VSRNRMX� FK\ED D� NLHG\

NU]\ZGÉ QDP Z\U]�G]RQ� QDJURG]L� : ,]EDFK DQJLHOVNLFK XV�\V]H�

OL{P\ Z\PRZQH J�RV\� Z ,]ELH EHUOLÐVNLHM VSUDZD QDV]D� SRQLHZLH�

UDQD QLHGDZQR� Z\ZR�D�D QLHV�\FKDQ� EXU]É SDUODPHQWDUQ�� &R

ZLÉFHM� SÒ��XU]ÉGRZH G]LHQQLNL IUDQFXVNLH L DQJLHOVNLH SU]HPDZLDM�

VLOQLH ]D SRWU]HE� SRGQLHVLHQLD NZHVWLL SROVNLHM L ]DV�RQLÉFLD QDUR�

GX SROVNLHJR RG GDOV]\FK QLHV]F]É{Å� 1LH SU]HF]\P\� �H PD WR

VZRM� ZDJÉ L WR ]QDF]Q�� ZV]HODNR QLH SROHJDMP\ ]DQDGWR QD RELHW�

QLFDFK L QD GREU\FK D QLH]DZRGQLH V]F]HU\FK REHFQLH V�RZDFK

] ]DJUDQLF\� 1LHGDZQR SU]HVDG]DQR X QDV Z MHGQ� VWURQÉ u E\�D

VN�RQQR{Å DE\ SRZWDU]DÅ� �H QLH JRG]L VLÉ RF]HNLZDÅ F]HJR{ RG

REF\FK� �H VDPL VRELH Z\VWDUF]\P\� WHUD] ERGDM FK\O� VLÉ XP\V�\�

L ]E\W �DFQR FK\O�� Z GUXJ� RVWDWHF]QR{Å� =DSHZQH� JRG]L VLÉ RF]H�
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NLZDÅ� �H LQWHUZHQFMD PRFDUVWZ Z\PR�H FRIQLÉFLH WHM NRQZHQFML�

NWÒUD FKRÅ ]DPLHU]RQD SU]HFLZ QDP� ] ZLHOX Z]JOÉGÒZ V�X�\ QD�

V]HM VSUDZLH� ]DSHZQH �DFQR SU]HZLG]LHÅ� �H ZGDQLH VLÉ JDELQHWÒZ

]DV�RQL NUDM RG ]E\W FLÉ�NLFK NOÉVN L RGZHWÒZ Z UD]LH QLHXGDQLD VLÉ

SRZVWDQLD� ]DSHZQH PR�HP\ VLÉ VSRG]LHZDÅ� �H NZHVWLD SROVND

]DMPLH RGW�G PLHMVFH PLÉG]\ LQQ\PL NZHVWLDPL X]QDQ\PL� F]\OL� MDN

VLÉ Z\UD�DM� $QJOLF\� dNZHVWLDPL RWZRU]RQ\PLs� DOH ZLÉFHM SU]\�

SXV]F]DÅ WUXGQR� 3DPLÉWDP\ URN ����� QLH ]DEUDN�R ZWHG\ L ZVSÒ��

F]XFLD SXEOLF]QHJR� L QDFLVNX RSLQLL� L J�RVÒZ Z\PRZQ\FK� L SRFLH�

V]DM�F\FK R{ZLDGF]HÐ u D MHGQDN VNRÐF]\�R VLÉ QD QLF]\P� 1LH]D�

ZRGQLH SROLW\ND G]LVLHMV]D Z\�V]� MHVW L {PLHOV]� RG SROLW\NL /X�

GZLND )LOLSD�� ZV]HODNR )UDQFMD ZRMQ\ QLH Z\SRZLH ]DUD]� D P\�

]Z�DV]F]D Z QDV]HM SURZLQFML� �DFQR SRQLH{Å PR�HP\ VWUDW\� NWÒ�

U\FK VLÉ QLH SRZHWXMH L NWÒUH L W� QDP MHV]F]H V]NRGÉ SU]\QLRV�� �H

GRVWDUF]� SÒ~QLHM SU]HFLZ QDP DUJXPHQWÒZ� XWUXGQLDM�F\FK X]QD�

QLH V�XV]QR{FL QDV]\FK ��GDÐ Z FD�HM UR]FL�J�R{FL�

7R� FR WX PÒZLP\� PÒZLP\ GOD OXG]L� QD NWÒU\FK FL��\ RGSR�

ZLHG]LDOQR{Å ]D GUXJLFK� 0�RG]LH�\ QLH ZVWU]\PDM� SU]HGVWDZLHQLD

L UR]XPRZDQLD� FKRÅE\ QDMRF]\ZLVWV]H� 0�RG]LH� PD MHGQ� P\{O�

MHGQR XF]XFLH L ] XQLHVLHQLHP ZLWD SRUÉ XU]HF]\ZLVWQLHQLD LGHD�ÒZ

VZRLFK� -HM VLÉ QLH G]LZLP\�

5R]ZD�QLHMVL SDWULRFL PXV]� ]DVWDQDZLDÅ VLÉ� 3U]HFLH� ZV]\�

VF\� SRPLPR Z]UXV]HQLD QLHXFKURQQHJR L Z\��F]QHJR ]DMÉFLD� MDNLH

Z QLFK EXG]� Z\SDGNL Z .UÒOHVWZLH� V� MHGQDN Z VWDQLH UR]SRU]��

G]DÅ VSUDZDPL RVRELVW\PL� QDZHW LQWHUHVDPL PD�HJR ]QDF]HQLD�

QLHFKDM�H QLH RGU]XFDM� QD ERN WHM F]HUVWZR{FL XP\V�RZHM L WHJR

VNXSLHQLD� JG\ LG]LH R U]HF] WDNLHM ZDJL� MDN SRP\{OQR{Å RMF]\]Q\�

1LH F]DV WHUD] QD VSRU\� F]\ MHGQL� F]\ GUXG]\ OHSLHM 3ROVNÉ

PL�XMHP\� ZV]\VF\ M� NRFKDP\� D 3DQ %ÒJ V�G]L� NWR NRFKD JRUÉFHM

L EH]LQWHUHVRZQLHM� 1LH FKFLHMP\ SLHUZV]\PL VLÉ F]\QLÅ� WR E\ ]QD�

F]\�R� �H P\{OLP\� L� ]Z\FLÉVWZR EOLVNLH L �H SU]H]RUQR{Å ND�H

R QDJURGÉ VLÉ VWDUDÅ� -HV]F]H Z ND�G\P UD]LH GX�R WUXGX L GX�R

SR{ZLÉFHQLD F]HND 3RODNÒZ�

:\SRZLHG]LHOL{P\ SU]HNRQDQLH QDV]H ]ZLÉ~OH� MDN SU]\VWD�R

QD F]DV\ G]LVLHMV]H� DOH V]F]HU]H� MDN PDP\ SRZLQQR{Å Z\GDM�F
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SLVPR SXEOLF]QH� NWÒUH QLH PR�H XVXQ�Å VLÉ Z WDNLFK UD]DFK L ]D�

PLONQ�Å�

3U]\V]�R{Å QLH QLHSRNRL QDV ]E\WHF]QLH� 8IDP\ 3DQX %RJX�

NWÒU\ L ] NOÉVN F]ÉVWR FR{ GREUHJR Z\SURZDG]D� 5DF]HM FKRG]L QDP

R WR� �HE\ OXG]LH� G]LD�DM�F\ Z SH�QR{FL VZRMHM ZROQHM ZROL� ZV]\VW�

NLH RERZL�]NL GREU]H UR]ZD�\OL L ]UR]XPLHOL� 0\ QLH MHQR XF]XFLHP�

FKRÅE\ QDMV]ODFKHWQLHMV]\P� DOH EDF]QR{FL� QD GREUR NUDMX� GR�

{ZLDGF]HQLHP L UR]WURSQR{FL� NLHURZDÅ VLÉ SRZLQQL{P\�

: 3DQX %RJX QDMVLOQLHMV]D QDG]LHMD QDV]D Z WHM WUXGQHM FKZLOL�

:LH 2Q� LOH{P\ Z\FLHUSLHOL L ] MDNLPL QLHSU]\MDFLÒ�PL ZDOF]\Å PDP\�

]QD ]DPLDU\ QD ]JXEÉ QDV]� SRZ]LÉWH L QLH SR]ZROL� E\{P\ XSDGOL�

0L�RVLHUG]LH -HJR EH] JUDQLF� ZLÉF FKRÅ ZLHOH{P\ ]DZLQLOL L QLH

GR{Å RGSRNXWRZDOL� ZROQR QDP VSRG]LHZDÅ VLÉ� �H ]PL�RZDQLH QD�

GHMG]LH� &]\ U\FK�R" 7R WDMHPQLFD %R�D� : ND�G\P UD]LH P\ QLJG\

]�R�\Å QLH PR�HP\ ZLDU\ Z VSUDZLHGOLZR{Å RVWDWHF]Q�� SU]HNRQD�

QLD� �H VSUDZD QDV]D V�XV]QD� L XIQR{FL� �H FRNROZLHN G]L{ QDVW�SL�

SU]HPR�H RQD Z NRÐFX ZV]HONLH QLHSRZRG]HQLD� ZV]HONLH E�ÉG\

]Z\FLÉ�\�

3U]\SLV\

� =\JPXQW .UDVLÐVNL� 3VDOP PL�R{FL� >Z�@ 3VDOP\ SU]\V]�R{FL�
� /XGZLN )LOLS , ������������ NVL��É GH 9DORLV� NVL��É &KDUWUHV� NVL��É 2U�

OHDQX �SR {PLHUFL VZHJR RMFD /XGZLND )LOLSD�� RVWDWQL NUÒO )UDQFML ������������
SRGF]DV UHZROXFML IUDQFXVNLHM F]�RQHN NOXEX MDNRELQÒZ� RILFHU DUPLL UHZROXF\MQHM�
Z ���� ]DPLHV]DQ\ Z VSLVHN JHQ� &K� )� 'XPRXULH]D� SU]HV]HG� QD VWURQÉ DX�
VWULDFN� L HPLJURZD�� VND]XM�F VLÉ QD �\FLH Z QÉG]\� SRZUÒFL� GRSLHUR ���� SR
UHVWDXUDFML %XUERQÒZ� SRZR�DQ\ QD WURQ SR REDOHQLX .DUROD ; SU]H] UHZROXFMÉ
OLSFRZ�� XWUDFL� JR SR Z\EXFKX UHZROXFML OXWRZHM ���� L XGD� VLÉ QD HPLJUDFMÉ GR
$QJOLL� JG]LH SR]RVWD� GR {PLHUFL�
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1RZH SU]HVLOHQLH QDVWD�R Z RJÒOQ\P XVSRVRELHQLX NUDMX� 0LPR

RSRUX ]H VWURQ\ UR]ZD�Q\FK L F]XM�F\FK J�ÉELHM RGSRZLHG]LDOQR{Å

SDWULRWÒZ� Z]PÒJ� VLÉ EDUG]R Z .UÒOHVWZLH .RQJUHVRZ\P� QD SROX

F]\QQHM SROLW\NL� UDG\NDOL]P VNUDMQ\� Z WHM�H VDPHM FKZLOL U]�G�

G�XJR D ]UÉF]QLH ]ELMDQ\ ] WRUX� RGNU\� FR{ ] UREÒW SRG]LHPQ\FK�

1LH SRUD WHUD] UR]SRZLDGDÅ V]HURNR R W\P� FR VLÉ G]LHMH Z :DUV]D�

ZLH� ZFKRG]�F Z V]F]HJÒ�\� PXVLHOLE\{P\ QLHUD] SRWU�FLÅ R VWUXQ\

QDGHU EROHVQH� D QLH PDP\ RFKRW\ L QLH ZLG]LP\ SRWU]HE\ SU]HG�

VWDZLDÅ IDNWÒZ LQDF]HM� QL~OL VLÉ VWD�\� 5DF]HM ZLG]LP\ SRWU]HEÉ

]GDÅ VSUDZÉ ] WHJR� MDN QDP VLÉ SU]HGVWDZLD SR�R�HQLH U]HF]\ L MDN

RERZL�]HN ZREHF SUDZGRSRGREQ\FK VNXWNÒZ ]GDU]HÐ RVWDWQLFK

SRMPXMHP\�

3RZWÒU]\P\ WX WR� FR{P\ MX� GDZQLHM PÒZLOL� :HGOH QDV]HJR

]GDQLD� MDNLNROZLHN E\� SRF]�WHN Z\SDGNÒZ ZDUV]DZVNLFK Z URNX

����� F]\ 0LHURV�DZVNL� L MHJR ]ZROHQQLF\ Z\ZR�DOL SLHUZV]H GH�

PRQVWUDFMH F]\ QLH� IDNW WR QLH]DSU]HF]RQ\� �H ]DUD] REMDZL� VLÉ

Z QDURG]LH GXFK SRWÉ�Q\� Z]QLRV�\� G]LZQLH F]\VW\� NWÒU\ Z]L��

JÒUÉ QDG ZV]HONLPL G��HQLDPL L REUDFKRZDQLDPL VWURQQLFWZ� 5DG\�

NDOL]P SUÒERZD� SR NLONDNURÅ� F]\ PX VLÉ QLH XGD VNRU]\VWDÅ

] QDVWURMX SRZV]HFKQHJR XP\V�ÒZ L ]DZV]H FRIQ�Å VLÉ PXVLD�� D �H

Z SRGREQ\FK RNROLF]QR{FLDFK SRWU]HED NRQLHF]QLH QDF]HOQLNÒZ�

MH{OL QLH NLHURZQLNÒZ� NUDM QLH]PLHUQ� ZLÉNV]R{FL� SRVWDZL� X VWHUX

XVL�RZDÐ VZRLFK L QDG]LHL VZRLFK OXG]L� NWÒU\FK QLH]UÒZQDQ� VX�

PLHQQR{Å� ]DFQR{Å L SUDFRZLWR{Å SR]QD� E\� QD SROX UREÒW OHJDO�

Q\FK� :V]\VWNR WR E\�R GREUH L WDN VLÉ XN�DGD�R GR ]JRGQHM ZLHONR�

{FL� �H Z FD�\P {ZLHFLH SRGQLÒV� VLÉ J�RV X]QDQLD L ZVSÒ�F]XFLD� �H

RG UD]X RG]\VNDOL{P\ SR]\FMH VWUDFRQH NROHM� E�ÉGÒZ OXE RP\�HN

L �H Z]QLR{OHMV]H XP\V�\ MÉ�\ R]QDF]DÅ L ZVND]\ZDÅ LGHDOQ� GRQLR�

V�R{Å UXFKX SROVNLHJR� $OH QLH MHVW �DWZR XWU]\PDÅ Z PLHU]H Z\WÉ�

�RQH RF]HNLZDQLD L QDSUÉ�RQH XF]XFLD� 1DG]LHMH� SRGV\FDQH G�XJR

QDG]Z\F]DMQ\PL� QLHPRF Z VIHUDFK U]�GRZ\FK REMDZLDM�F\PL

]PLDQDPL� QLH RV�DELRQH G]LNLPL Z\EXFKDPL VURJLHJR QDFLVNX�

]DF]É�\ SRZROL SU]\ELHUDÅ FKDUDNWHU JRU�F]NRZHM QLHFLHUSOLZR{FL�

VL�É ]DVW�SL�D GUD�OLZR{Å� QDPLÉWQR{Å Z]LÉ�D JÒUÉ QDG ]DVWDQRZLH�

QLHP� =RVWD�R W\ONR ZLHONLH SUDJQLHQLH SR{ZLÉFHQLD VLÉ� ZLHOND GR
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RILDU JRWRZR{Å L� FR QLH]Z\N�H Z 3ROVFH� QLH MX� FKÉÅ� DOH ��G]D

V�XFKDQLD� 6NRU]\VWDOL ] W\FK XVSRVRELHÐ FL� FR RG ODW GZXG]LHVWX

NXV]� NUDM ]�XG]HQLDPL D SU]\QRV]� PX MHQR V�X�EÉ X REF\FK� MHQR

ZVSÒOQLFWZR ] UHZROXFM� SRZV]HFKQ�� ']L{ RQL GR SRNXV GDZQ\FK

GRGDOL MHV]F]H RELHWQLFÉ VRMXV]X ] QRZ\P SRNROHQLHP 5RVMDQ�

RSUÒF] WHJR G]LD�DM� QD Z\REUD~QLÉ QLH]Z\N�� ZSUDZ� Z ]DSURZD�

G]DQLX RUJDQL]DFML WDMQHM� �DWZR ZLÉF ]UR]XPLHÅ� �H SRZROL SU]\�

FL�JQÉOL GR VLHELH QDMJRUÉWV]H L QDMZUD�OLZV]H F]\QQLNL L �H SU]H�

PRJOL Z ZLHOX UD]DFK W\FK� NWÒU]\ PQLHM V]F]RGU]H RELHFXM� L QLH

UDG]L E\ V�X�\Å ]D QDU]ÉG]LH QDF]HOQLNRP HXURSHMVNLHJR UDG\NDOL�

]PX� SURZDG]�FHJR� {ZLDGRPLH OXE QLH{ZLDGRPLH� GR UR]ZL�]DQLD

QDURGRZR{FL�

7DMQ\ U]�G QLH PR�H VLÉ XWU]\PDÅ LQDF]HM� MDN FL�J�\P GUD��

QLHQLHP RF]HNLZDÐ� FL�J�\P G]LD�DQLHP QD Z\REUD~QLÉ� , WR Z�D{QLH

GRSURZDG]D RZ\FK SU]\Z�DV]F]\FLHOL Z NLHURZDQLX ORVDPL RMF]\]Q\

GR WHJR� �H SR]ZDODM� QD ]EURGQLH DOER ]EURGQLH QDND]XM�� =�H�

QLHV]ODFKHWQH {URGNL QLJG\ QLH SRPRJ� RMF]\~QLH� D NU]\ZL� VXPLH�

QLH Z QDURG]LH L ]DXIDQLH Z ]DFQR{Å L F]\VWR{Å VSUDZ\� QLH]PLHUQLH

VLOQ� G~ZLJQLÉ� SRGNRSXM��

2SUÒF] QLHEH]SLHF]HÐVWZ PRUDOQ\FK� JUR~QLHMV]\FK� QL~OL VLÉ

Z\GDZDÅ PR�H RSW\PLVWRP L SURZDG]�F\FK ]D VRE� NOÉVNL FLÉ�V]H

RG ZV]\VWNLFK GRW\FKF]DVRZ\FK� MHV]F]H L WR WU]HED XZD�DÅ� �H

FD�D SUDFD SU]\JRWRZDZF]D� QDJO�FD� SU]\VSLHV]RQD� SU]HGVLÉZ]LÉ�

W� ]RVWD�D ZEUHZ ZV]HONLHPX UR]XPQHPX REUDFKRZDQLX� : �DGQHM

U]HF]\� D W\P EDUG]LHM Z SROLW\FH� QLH JRG]L VLÉ UR]XPX RGVXZDÅ

OXE VND]\ZDÅ JR QD SRGU]ÉGQ� UROÉ� 5R]XP GDQ\ QDP ]RVWD� QD WR�

L�E\ SU]HZRGQLF]\� SRVWDQRZLHQLRP� ]D{ ZLHOND WR RP\�ND PQLH�

PDÅ� �H PR�QD E\Å dUR]XPQ\PL V]D�HPs� 3UDFD WHG\ SU]\JRWRZDZ�

F]D� WD� FR SU]HV]NDG]D ZV]HONLHPX RUJDQLF]QHPX �\FLX Z NUDMX�

D Z\FKRG]L ] ]DVDG\� �H LP JRU]HM VLÉ G]LHMH Z 3ROVFH� W\P OHSLHM�

PD Z\UD~QLH QD Z]JOÉG]LH ZLHONLH ZVWU]�{QLHQLH Z QLHGDOHNLHM

SU]\V]�R{FL� &Ò�� MH�HOL WD QDG]LHMD ]DZLHG]LH" =�\ WHQ GRZÒGFD�

NWÒU\ SURZDG]�F KXILHF GR V]DU�\� R SÒ� PLOL RG QLHSU]\MDFLHOD

FZD�RZDÅ PX ND�H L ODQFH EUDÅ GR DWDNX� ]DQLP VLÉ ]HZU]HÅ SU]\M�

G]LH ] ZURJLHP� VL�D SÉGX Z\F]HUSLH VLÉ X MHJR OXG]L� ]DSD� Z QLFK

XSDGQLH� =UHV]W� �DGHQ QDUÒG QLH PR�H �\Å VDP\P RF]HNLZDQLHP
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L GUD�QLHQLHP MHQR� SDPLÉWDMP\� �H QLF EH]NDUQLH QD {ZLHFLH QLH

XFKRG]L L �H WDNLH RS�DNDQH ]ERF]HQLD VSURZDG]DM� SÒ~QLHM ]Z�WOH�

QLD� XSDGNL� RGG]LD�DQLD V]NRGOLZH L RGZHW\� �H SROLW\F]QH SU]HZL�

G]HQLD G]LVLHMV]HJR VWURQQLFWZD UXFKX V� ID�V]\ZH� U]HF] WR MDZQD

GOD ND�GHJR� NWR VLÉ GXU]\Å QLH FKFH� 6WURQQLFWZR RQR PXVL UDFKR�

ZDÅ DOER QD HXURSHMVN� UHZROXFMÉ SRG SU]HZRGHP *DULEDOGLHJR��

DOER QD ZVWU]�{QLHQLH VWDQRZF]H Z 5RVML� ,QQD ZV]HOND NRPELQDFMD

]JR�D MHVW QLHSRGREQ�� 2WÒ� SRPLPR SU]\U]HF]HÐ NRPLWHWÒZ ORQ�

G\ÐVNLFK� NWÒU\FK DMHQFL ]QDOH~OL VLÉ PLÉG]\ Z\FKRG~FDPL SROVNLPL

Z 3DU\�X QD ZLHON� V]NRGÉ VSUDZ\ QDV]HM� SRPLPR RGH]Z *DULEDO�

GLHJR VDPHJR� PR�QD SU]HZLG]LHÅ� �H Z EOLVNLHM SU]\V]�R{FL QLF

ZD�QHJR Z WHM NROHL QLH ]DMG]LH� 5DG\NDOL]P HXURSHMVNL GR]QD� SRG

$VSURPRQWH� NOÉVNL� ] NWÒUHM VLÉ QLH SRGQLHVLH ]DUD]� = GUXJLHM VWUR�

Q\� Z 5RVML GDOHNR MHV]F]H GR RZHJR UR]SU]É�HQLD VWRVXQNÒZ LVW�

QLHM�F\FK� QD NWÒU\FK ]UXMQRZDQLH QLHPD�HJR F]DVX L QLHPD�HM

XVLOQR{FL SRWU]HED� 3R]RVWDMH Z\EXFK R Z�DVQ\FK VL�DFK� $]DOL�

SRWU]HED Z\ND]\ZDÅ QLHGRU]HF]QR{Å L QLHGRMU]D�R{Å SRGREQHM

P\{OL� ]Z�DV]F]D G]L{� NLHG\ FD�D PDVD QDURGX� NLHG\ Z�R{FLDQLH

] QLHGRZLHU]DQLHP OXE QLHFKÉFL� SU]\SDWUXM� VLÉ WHPX� FR VLÉ

G]LHMH L NLHG\ WDN �DWZR LP Z\W�XPDF]\Å� �H GRVWDUF]HQLH U]�GRZL

VSRVREQR{FL GR EH]SUDZQ\FK L JZD�WRZQ\FK F]\QÒZ PR�H VLÉ QD

LFK PDWHULDOQ� NRU]\{Å REUÒFLÅ"

%ROHVQ� MHVW QLH]PLHUQLH U]HF]�� �H Z ZLHOX PLHMVFDFK GXFKR�

ZLHÐVWZR QLH UR]XPLH MDN QDOH�\ VZHJR SRV�DQQLFWZD L WDN OLF]QLH

RSXV]F]D ]DZV]H ]EDZLHQQH L ]DZV]H VLOQH VWDQRZLVNR NR{FLHOQH�

DE\ L{Å ]D GUXJLPL QD QLHSHZQH SROH DJLWDFML� JG]LH W\ONR QDUD]LÅ

PR�H VZRERGÉ L QLHSRGOHJ�R{Å .R{FLR�D� ZS�\Z VZÒM QD OXG L NR�

QLHF]Q� QLH]DOH�QR{Å Z�DVQ�� JG]LH Z\GDÅ PXVL UHOLJLÉ� MDNR {UR�

GHN� Z UÉFH OXG]L J�R{QR SU]HFLZ 6WROLF\ $SRVWROVNLHM� D QDZHW SU]H�

FLZ FD�R{FL ZLDU\ SRZVWDM�F\FK� �H MHGQDN ]QDF]QD OLF]ED GXFKRZ�

Q\FK XV�XFKD�D UDG� SRFKRG]�F\FK RG F]XMQ\FK L SRZD�Q\FK

D VWUÒ�DPL .R{FLR�D XVWDQRZLRQ\FK RVÒE� MHVW QDG]LHMD� �H L LQQL

SÒMG� ]D WU]H~ZLHMV]\P QDWFKQLHQLHP�

6� WDF\� FR PQLHPDM�� �H VNUDMQD G]LD�DOQR{Å MHVW SRWU]HEQD�

DE\ XWU]\PDÅ SHZQ� XF]FLZ� NDUQR{Å Z QDURG]LH L SRZ{FL�JQ�Å

ZV]\VWNLH QLNF]HPQH V�DER{FL L HJRL]P\� 1DP VLÉ ]GDMH� �H L WR ]�\
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{URGHN� 1LHUR]V�GQH E\�RE\ ]DSDOLÅ GRP� �HE\ VLÉ Z QLP QLH GDÅ

]DO�F UREDFWZX� $]DOL� QLH OHSLHM VWDUDÅ VLÉ RWU]\PDÅ WHQ VDP UH]XO�

WDW GURJ� PRUDOQHJR SRGQLHVLHQLD"

8VL�RZDQLD VWURQQLFWZD UXFKX FR FKZLOD SVXM� URERW\ W\FK

VSRPLÉG]\ RE\ZDWHOL SROVNLFK� NWÒU]\ GDZQR ]UR]XPLHOL� �H EH]

SUDF\ RUJDQLF]QHM� Z\WUZD�HM� UR]XPQLH SURZDG]RQHM� QLH PD LVW�

QLHQLD L QDZHW E\ VLÉ RG]\VNDQHM QLHSRGOHJ�R{FL QLH XWU]\PD�R�

$ MHGQDN NWR VLÉ J�ÉELHM ]DVWDQRZL� NWR ZHGOH VXPLHQLD� D QLH ZHGOH

OXG]NLFK Z]JOÉGÒZ RV�G]L� SU]\]QD� �H SU]\V]�R{Å NUDMX RSLHUD VLÉ

Z�D{QLH QD WHM F]É{FL SROVNLHJR VSR�HF]HÐVWZD� 1LH]DFKZLDQL DQL

JZD�WDPL XOLF]Q\PL� DQL SU]\NUR{FLDPL GR]QDZDQ\PL ]H VWURQ\

U]�GX� QLH ]DVWUDV]HQL DQL Z\JQDQLHP PÉ�D� NR�R NWÒUHJR QDZ\NOL

VLÉ ]ELHUDÅ� DQL SU]H{ODGRZDQLHP� MDNLH GRWNQÉ�R V]ODFKWÉ SURZLQFML

]DEUDQ\FK ]D DGUHV\ XF]FLZLH L V]ODFKHWQLH� QDZHW NRU]\VWQLH GOD

VSUDZ\ ] MHGQHM VWURQ\� ZV]HODNR PQLHM SU]H]RUQLH SRGSLVDQH u

OXG]LH� R NWÒU\FK PRZD� WUZDM� Z UD] REUDQ\P NLHUXQNX� =DPLDVW

M�WU]\Å VLÉ W\ONR QDZ]DMHP L UR]ZRG]LÅ VNDUJL QLHGR�É�QH� ] SUDZ�

G]LZ\P PÉVWZHP D VSRNRMQLH Z\WU]\PXM� L SDUFLH ] GR�X� L XFLVN

] JÒU\� 8QLNDM� QDPLÉWQ\FK RVWDWHF]QR{FL� QLH RGS\FKDM� QLF]HJR�

FR ZFKRG]L Z ]DNUHV LFK G]LD�DQLD� L SRPLPR FKZLORZ\FK ]Z�WSLHÐ

L NUÒWNLFK ]DFKZLDÐ URVQ� Z GR{ZLDGF]HQLH� Z UR]XP SROLW\F]Q\ L Z

]QDF]HQLH� 6WURQQLFWZHP RQL QLH V�� ER JG]LH LG]LH R ZVSÒOQ�

VSUDZÉ� �DGQHM Z\��F]QR{FL QLH SU]\SXV]F]DM�� 6WDQRZL� G]LVLDM

QDMOHSV]� F]�VWNÉ NUDMX� D PDP\ QDG]LHMÉ� L� QLHG�XJR EÉG]LH PR��

QD SRZLHG]LHÅ� L� V� QDURGHP�

/XG]LH NLHUXQNX RUJDQLF]QHJR QLH PÒZL�� DOER ZV]\VWNR RG

UD]X� DOER QLF� UR]XPLHM� RQL� �H �DWZR VWUDFLÅ FR{ QDJOH� SUÉGNR� DOH

�HE\ RG]\VNDÅ WR� FR VLÉ UD] VWUDFL�R� WU]HED G�XJLHM XVLOQR{FL

L VWRSQLRZ\FK QDE\WNÒZ�

/XG]LH FL ] SRF]XFLD RERZL�]NX VW\NDM� VLÉ ] U]�GHP G]LVLHM�

V]\P� WM� ] PDUJUDEL� :LHORSROVNLP�� NWÒU\� MDNNROZLHN QLH XID QL�

NRPX L XIQR{FL REXG]LÅ QLH XPLH� MDNNROZLHN WZDUGR{Å GOD GUXJLFK

D ZLDUÉ Z VLHELH SRGQLÒV� GR ]QDF]HQLD V\VWHPDWX� MDNNROZLHN JR�

 'OD VXPLHQLD QDURGRZHJR ] PDQLIHVWDFML WDNLFK ZLÉFHM ]DGRZROHQLD QL�
NRU]\{FL� D LVWRWQD VWUDWD Z\UD~QD� : PLHMVFH ]QDQ\FK L ]DV�X�RQ\FK OXG]L� XND�
UDQ\FK RGGDOHQLHP� U]�G VWDZLD RVRELVWR{FL SRGU]ÉGQH� ED� QDZHW V]NRGOLZH�
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WÒZ Z]L�Å VLÉ GR {URGNÒZ QLHSHZQ\FK L QLHEH]SLHF]Q\FK� WDNLFK� FR

NRV]WHP SU]\V]�R{FL UR]ZL�]XM� WUXGQR{FL REHFQH� MDNNROZLHN L MX�

]UD�D� L Z NRÐFX ]UD]L QDMOHSV]\FK SRPRFQLNÒZ VZRLFK u ]DZV]H

MHGQDN RWZLHUD SROH NV]WD�FHQLD VLÉ L NRU]\VWQ\FK UREÒW� &]\QL�F

WDN� GREU]H F]\QL�� 'OD QDV� SDWU]�F\FK ] QDM�\ZV]\P ]DLQWHUHVR�

ZDQLHP� DOH ] ERNX� GRZÒG� �H ] PDUJUDEL� :LHORSROVNLP PR�QD

FR{ ]URELÅ GOD NUDMX� OH�\ Z W\P� �H ZLHOX OXG]L EDUG]R ]DFQ\FK

] NLHUXQNX RUJDQLF]QHJR ]DWU]\PXMH UD] ]DMÉWH SRG MHJR VWHUHP

SRVDG\�

2SLQLL� R NWÒUHM WX PRZD� EUDNXMH RUJDQÒZ� ']LHQQLNL ZDU�

V]DZVNLH QLH PDM� GRVWDWHF]QHM VZRERG\� SLVPD ]D JUDQLFDPL .UÒ�

OHVWZD ]E\W �DFQR KR�GXM� WDNW\FH VNDU�HQLD VLÉ L GUD�QLHQLD� -HGHQ

d']LHQQLN 3R]QDÐVNLs XPLD� Z NLONX FKZLODFK VWDQRZF]\FK SU]H�

PÒZLÅ RGSRZLHGQLR GR SRWU]HE\ L ]JRGQLH ] Z\PDJDQLDPL SU]H]RU�

QHJR SDWULRW\]PX�

0\ XZD�DP\ ]D RERZL�]HN SRSLHUDÅ ÒZ NLHUXQHN RUJDQLF]Q\�

ER W\ONR WHM GURJL WU]\PDM�F VLÉ ZLHP\� JG]LH LG]LHP\� QLH QDUD�DP\

VSUDZ\ QD QLHEH]SLHF]QH KD]DUG\ L PR�HP\ SRZLQQR{FL RE\ZDWHO�

VNLHM EH] NU]\ZG\ GOD RERZL�]NX FKU]H{FLMDÐVNLHJR GRSH�QLÅ�

3U]\SLV\

� /XGZLN 0LHURV�DZVNL ������������ UHZROXFMRQLVWD� XF]HVWQLN SRZVWDQLD
OLVWRSDGRZHJR� F]�RQHN 7RZDU]\VWZD 'HPRNUDW\F]QHJR 3ROVNLHJR� D RG ���� MHJR
&HQWUDOL]DFML� XF]HVWQLF]\� Z SU]\JRWRZDQLX SRZVWDQLD ����� DUHV]WRZDQ\ L VND�
]DQ\ QD NDUÉ {PLHUFL� Z\V]HG� QD ZROQR{Å Z ���� L SRQRZQLH ]DDQJD�RZD� VLÉ
Z G]LD�DOQR{Å VSLVNRZ�� ZDOF]\� Z SRZVWDQLX ZLHONRSROVNLP ���� �0L�RV�DZ�
:U]H{QLD�� Z]L�� XG]LD� Z UHZROXFML QD 6\F\OLL L Z %DGHQLL ������� RG ���� NLHUR�
ZD� SROVN� V]NR�� ZRMVNRZ� Z &XQHR� -HGHQ ] G\NWDWRUÒZ SRZVWDQLD VW\F]QLRZH�
JR� SR MHJR NOÉVFH Z\MHFKD� GR )UDQFML� JG]LH G��\� GR ZVNU]HV]HQLD 7'3� 3R
ZRMQLH SUXVNR�DXVWULDFNLHM ���� VWUDFL� ZS�\Z\ Z{UÒG HPLJUDQWÒZ L Z\FRID� VLÉ ]
�\FLD SXEOLF]QHJR�

� 3RU� SU]\SLV � Z WHN{FLH 'ZD ED�ZRFKZDOVWZD�
� %LWZD SRG $VSURPRQWH u GRV]�R GR QLHM �� VLHUSQLD ���� U� SRGF]DV QLH�

XGDQHM SUÒE\ ]GRE\FLD 5]\PX� SRGMÉWHM SU]H] *DULEDOGLHJR Z FHOX SU]\��F]HQLD JR
GR =MHGQRF]RQ\FK :�RFK� 6L�\ JDU\EDOG\MVNLH VWDU�\ VLÉ ] UHJXODUQ\P ZRMVNLHP
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LWDOVNLP NRPHQGHURZDQ\P SU]H] JHQ� (� &LDOGLQLHJR� ]JLQÉ�R ZLHOX �R�QLHU]\
'XFH� F]É{Å ]RVWD�R UR]VWU]HODQ\FK� VDP ]D{ *DULEDOGL UDQQ\ GRVWD� VLÉ GR QLHZROL�

� 3RU� SU]\SLV �� Z WHN{FLH 'ZD ED�ZRFKZDOVWZDe
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0DP ]DPLDU SLVDÅ R Z\SDGNDFK� NWÒUH SU]H] RVWDWQLH G]LHVLÉÅ

W\JRGQL Z .VLÉVWZLH 3R]QDÐVNLP ]DV]�\� -DNR {ZLDGHN QDRF]Q\

F]XMÉ RERZL�]HN REMD{QLÅ EOLVN� SU]HV]�R{Å� MDNR Z\GDZFD SLVPD

SXEOLF]QHJR ZLQLHQHP RGH]ZDÅ VLÉ Z FKZLOL� NLHG\ LG]LH R UDWXQHN

RMF]\VWHM VSUDZ\� 0RZÉ PRM� QLH W\ONR GR URGDNÒZ� DOH L GR FXG]R�

]LHPFÒZ NLHUXMÉ� &KFÉ ZV]\VWNR Z\SRZLHG]LHÅ� QDZHW E�ÉG\ L RP\��

NL� Z MDNLH ]LRPNRZLH PRL SRSDGOL� 3U]HNRQDQ\ MHVWHP� �H QLJG\

EDUG]LHM QLH WU]HED E\�R WU]H~ZHJR L V]F]HUHJR V�RZD� MDN Z G]LVLHM�

V]\FK RNROLF]QR{FLDFK� 0QLHM XZD�DP QD WR� F]\ ]QDMG]LH VLÉ ZLHOX

OXG]L� NWÒU]\ XV�XFKDM� J�RVX VXPLHQQHJR XPLDUNRZDQLD� QLH ZLHP�

F]\ GR VZRLFK� QLH ZLHP� F]\ GR REF\FK SU]\VWÉS ]QDMGÉ� &]DV\ V�

FLÉ�NLH� MHGQ\P EUDN VSRNRMX ZHZQÉWU]QHJR GR RV�G]HQLD� GUXG]\

QLH PDM� GRV\Å VZRERG\ XP\V�X� �HE\ VLÉ ]DMPRZDÅ U]HF]DPL RGOH�

JOHMV]\PL� : ND�G\P UD]LH F]XMÉ� �H J�RV ZREHF SU]\MDFLÒ� L QLH�

SU]\MDFLÒ� SRGQRV]�F� GRSH�QLDP RE\ZDWHOVNLHM SRZLQQR{FL�

  

']LVLHMV]H :LHONLH .VLÉVWZR 3R]QDÐVNLH� ] Z\M�WNLHP SRZLDWÒZ

SR�R�RQ\FK ] SUDZHM VWURQ\ 1RWHFL� NWÒUH ]RVWD�\ ]DJDUQLÉWH MHV]�

F]H Z URNX ����� SU]\SDG�R GR SDÐVWZD SUXVNLHJR SU]H] GUXJL SR�

G]LD� 3ROVNL Z URNX ���� L ZHV]�R Z VN�DG SURZLQFML 3UXV 3R�XGQLR�

Z\FK� 7U]HFL SRG]LD� Z URNX ���� UR]V]HU]\� W\ONR JUDQLFH ]DERUX�

DOH ORVX WHM MHJR F]É{FL QLH ]PLHQL�� 1LH G]LHG]LFWZHP� DQL SRGER�

MHP� W\ONR QD GURG]H QLHFKU]H{FLMDÐVNLHM SROLW\NL� SROLW\NL ]DGDM�FHM

JZD�W ZV]\VWNLP V]ODFKHWQ\P XF]XFLRP� ZV]\VWNLP SRWU]HERP

OXGQR{FL ]DJDUQLÉWHM� QDE\� JDELQHW SRF]GDPVNL NUDMH QDOH��FH

QLHJG\{ GR 5]HF]\SRVSROLWHM 3ROVNLHM� WÉ RNROLF]QR{Å SU]\SRPQLHÅ

VLÉ JRG]L�

3UXV\ 3R�XGQLRZH LVWQLD�\ EOLVNR ODW WU]\QD{FLH� 3U]H] ÒZ

SU]HFL�J F]DVX U]�G REF\ ]DSURZDG]L� ZLHOH �DGX DGPLQLVWUDF\MQH�

JR L E\W PDWHULDOQ\ NUDMX SRSUDZL�� 3RODF\ RSUÒF] WHJR QDXF]\OL VLÉ

Z ELXUDFK SUXVNLFK SRU]�GNX L UXW\Q\� = GUXJLHM VWURQ\� GZÒU EHU�

OLÐVNL Z\ZDU� ]�\ ZS�\Z QD V]ODFKWÉ Z\�V]�� XMPXM�F M� W\WX�DPL

L JRGQR{FLDPL� MHV]F]H JRUV]\ QD GXFKRZLHÐVWZR L QD V]NR�\� ZV]É�
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G]LH VWDUDQQLH SROVNLH� NDWROLFNLH WUDG\FMH SU]HU\ZDM�F� .R{FLÒ�

SRQLÒV� ZLHONLH NOÉVNL� Z�DVQR{FL NODV]WRUQH 3UXVDF\ ]DJDUQÉOL�

=D ]EOL�HQLHP VLÉ 1DSROHRQD� :LHONRSRODQLH ] XQLHVLHQLHP

]U]XFLOL SDQRZDQLH REFH L XSRPQLHOL VLÉ R QLHSRGOHJ�R{Å QDURGRZ��

3RNRMHP W\O�\FNLP Z ���� URNX VWUDFL�\ 3UXV\ ZV]\VWNLH SUDZLH

NUDMH SROVNLH� ] NWÒU\FK SRZVWD�R .VLÉVWZR :DUV]DZVNLH� .VLÉVWZR

WR� SR]EDZLRQH ]UD]X VDPRLVWQR{FL� WUZD�R GRSÒW\� GRSÒNL SRWÉJD

1DSROHRQD QLH ]DFKZLD�D VLÉ� 8SDG�R� VNRUR VLÉ ZRMVND IUDQFXVNLH

L SROVNLH Z URNX ���� ]D 2GUÉ L (OEÉ FRIQÉ�\� 5RVMD ZÒZF]DV ]DMÉ�D

ZV]\VWNLH SURZLQFMH GDZQHM 3ROVNL� 1D PRF\ ]D{ XPÒZ PLÉG]\

U]�GDPL URV\MVNLP L SUXVNLP� ZH :URF�DZLX� Z .DOLV]X L /LSVNX

]DZDUW\FK� ]DSURZDG]RQD ]RVWD�D W\PF]DVRZD DGPLQLVWUDFMD�

7UDNWDW :LHGHÐVNL Z URNX ���� RGGD� QD SRZUÒW 3UXVRP

]QDF]Q� F]É{Å GDZQHJR QDE\WNX L XWZRU]RQH ]RVWD�R :LHONLH .VLÉ�

VWZR 3R]QDÐVNLH Z G]LVLHMV]\FK VZRLFK JUDQLFDFK� 3RG]LHORQR MH QD

GZLH UHMHQFMH L QD GZDG]LH{FLD V]H{Å ODQGUDWXU� 7UDNWDW :LHGHÐVNL

]DSHZQL� 3RODNRP QDURGRZ� UHSUH]HQWDFMÉ L QDURGRZH LQVW\WXFMH�

: RGH]ZLH Z\GDQHM SU]H] NUÒOD SUXVNLHJR SU]\ REMÉFLX .VLÉVWZD

3R]QDÐVNLHJR Z GQLX SLÉWQDVW\P PDMD ���� URNX ]QDMGXM� VLÉ MHV]�

F]H Z\UD~QLHMV]H ]DEH]SLHF]HQLD FR GR UHOLJLL� MÉ]\ND� UR]GDZQLF�

WZD XU]ÉGÒZ� 7H ZV]\VWNLH RELHWQLFH QLJG\ Z\NRQDQH QLH E\�\�

&D�D SU]HVWU]HÐ F]DVX RG URNX ���� D� GR ZVW�SLHQLD QD WURQ

SDQXM�FHJR WHUD] NUÒOD GD VLÉ UR]UÒ�QLÅ QD GZLH HSRNL� SU]HG]LD�

VWDQRZL SRZVWDQLH SROVNLH ] URNX ����� : SLHUZV]HM HSRFH FKÉFL

]QLHPF]HQLD NUDMÒZ SROVNLFK� MDNNROZLHN LVWQLHM�FH� MDNNROZLHN

REMDZLDM�FH VLÉ QD ZV]HONLFK GURJDFK� QLH XND]D�\ MHV]F]H FD�HM

VZRMHM VL�\� .VLÉVWZHP 3R]QDÐVNLP U]�G]LOL ZSUDZG]LH XU]ÉGQLF\

SUXVF\� ]DVLDGDM�F\ Z GZÒFK UHMHQFMDFK� DOH PLD�R RQR QDPLHVWQL�

ND� NWÒU\ u VDP URGHP 3RODN u ]DV�DQLD� QLHMHGHQ ]DE\WHN QDURGR�

ZR{FL� 6N�GLQ�G E\�R MHV]F]H ZLHOX XU]ÉGQLNÒZ SROVNLFK ] F]DVÒZ

3UXV 3R�XGQLRZ\FK L .VLÉVWZD :DUV]DZVNLHJR L FL SHZQ� OLF]EÉ

SRVDG� V�GRZ\FK V]F]HJÒOQLH� ]DMPRZDOL� 3UXVDF\ ]Z\NOH ZLHONLHM

 6� WDF\� NWÒU]\ Z\VLODM� VLÉ QD VRIL]PDW� �H ]DEÒU ] ���� URNX VWUDFL� MX�
ZV]HONL FKDUDNWHU ZVSÒOQLFWZD Z UR]V]DUSDQLX 3ROVNL� �H E\� V�XV]Q\P Z\QDJUR�
G]HQLHP ]D VWUDW\ GR]QDQH Z ZRMQDFK ] 1DSROHRQHP� Z\QDJURG]HQLHP� NWÒUH
]RVWD�R RWU]\PDQH Z QDWXUDOQ\ VSRVÒE NRV]WHP VSU]\PLHU]HÐFÒZ )UDQFML�
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SROLW\NL� Z\�V]\FK ]DGDÐ QDURGRZ\FK L VSR�HF]Q\FK QLH UR]XPLHM��

ZV]DN�H SRVLDGDM� PDFKLQÉ DGPLQLVWUDF\MQ�� FKRÅ ]E\W NXQV]WRZ�

QLH� DOH SRU]�GQLH QDVWDZLRQ�� ]DVDGD U]HF]\ZLVWHM VSUDZLHGOLZR{FL

QLH R�\ZLD LFK LQVW\WXFML� SU]HFLH� MHVW X QLFK GX�R GREU\FK V]F]H�

JÒ�RZ\FK XU]�G]HÐ� D IRUP\ {FL{OH SU]HVWU]HJDQH SHZQH EH]SLH�

F]HÐVWZR� SHZQ� RSLHNÉ GDM�� : SURZLQFMDFK RGHUZDQ\FK RG 3ROVNL

QLH SU]HVWDQR X�\ZDÅ ZV]HONLFK� QDZHW PQLHM JRG]LZ\FK� VSRVREÒZ

NX Z\WÉSLHQLX QDURGRZR{FL� Z ND�G\P LQQ\P NLHUXQNX U]�G XND�

]\ZD� VLÉ MDNR SU]H]RUQ\ L JRUOLZ\� 7\P VSRVREHP GREU\ E\W ]D�

NZLW�� D PDWHULDOQD SRP\{OQR{Å ] GQLD QD G]LHÐ ]ZLÉNV]DÅ VLÉ ]D�

F]É�D�

1DMZD�QLHMV]\P IDNWHP� MDNL Z W\P SU]HFL�JX F]DVX QDVW�SL��

PLHQLP\ XZ�DV]F]HQLH FK�RSÒZ� F]\OL WDN ]ZDQ� UHJXODFMÉ� -X�

Z URNX ���� RJ�RVL� E\� NUÒO SUXVNL HG\NW� VWDQRZL�F\ ]DVDG\ QDGD�

QLD Z�DVQR{FL Z�R{FLDQRP� Z ÒZF]HVQ\FK VZRLFK SDÐVWZDFK� &KR�

G]L�R ZWHG\ U]�GRZL R SR]\VNDQLH OXGX L HG\NW ZLHOH QLHVSUDZLHGOL�

ZR{FL Z]JOÉGHP Z�D{FLFLHOL ]DZLHUD�� : URNX ���� Z\V]�R XU]�G]H�

QLH GRW\F]�FH NRPLVML J�ÒZQ\FK L UHZL]\MQ\FK NROHJLÒZ� SU]H]QD�

F]RQ\FK QD WR� �HE\ GRNRQDÅ ]DSRZLHG]LDQHJR G]LH�D� : URNX ����

SR QDUDG]HQLX VLÉ ] RE\ZDWHODPL ZH]ZDQ\PL ] .VLÉVWZD GR %HUOLQD

Z\GD� U]�G SUXVNL SRVWDQRZLHQLH FR GR XZ�DV]F]HQLD FK�RSÒZ

Z 3R]QDÐVNLHP� 3RVWDQRZLHQLH WR� RJOÉGQH� VSUDZLHGOLZH� ]XSH��

QLHMV]H RG SRVWDQRZLHÐ X�R�RQ\FK GOD LQQ\FK SURZLQFML� SRPLPR

]DZL�HM UHGDNFML RGSRZLDGD ]XSH�QLH VZRMHPX FHORZL� 5]�G SUXVNL

]UREL� U]HF] GREU�� SR�\WHF]Q� GOD NUDMX� D ]UREL� M� Z VSRVÒE

ZV]HONLH Z\PDJDOQR{FL L JRG]LZH LQWHUHV\ MHGQDM�F\� :V]DN�H QLH�

V�XV]QLH E\ E\�R SRZLHG]LHÅ� �H FD�D ]DV�XJD MHPX VLÉ QDOH�\�

: GDZQHM 3ROVFH� MHV]F]H SU]HG XSDGNLHP NUDMX� P\{ODQR R SRSUD�

ZLH ORVX Z�R{FLDQ L .RQVW\WXFMD � 0DMD {ZLDGF]\ R XVSRVRELHQLX

QDURGX� SÒ~QLHM� ]D .VLÉVWZD :DUV]DZVNLHJR� NRGHNV 1DSROHRQD

ZSURZDG]L� ZROQR{Å F\ZLOQ�� ] GUXJLHM VWURQ\� ZLÉNV]R{Å V]ODFKW\

SR]QDÐVNLHM SR URNX ����� F]\ WR ] XF]XFLD QDURGRZHJR� F]\

] SU]HNRQDQLD R VSUDZLHGOLZR{FL L X�\WHF]QR{FL XZ�DV]F]HQLD�

�\F]\�D VRELH RGPLDQ\ ]XSH�QHM Z VWRVXQNX Z�R{FLDÐVNLP L XEROH�

ZD�D� �H MHM ZREHF SUDZ SUXVNLFK QLH E\�R ZROQR SRF]�WNRZDÅ Z WHM

PLHU]H� 2J�RV]RQD XVWDZD VSH�QLD�D �\F]HQLD RE\ZDWHOL� F]HJR
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QDMOHSV]\ GRZÒG ZLG]LP\ Z VNZDSOLZR{FL� ] MDN� UHJXODFMD ]RVWD�D

X�DWZLRQD� 7\PF]DVHP XU]ÉGQLF\ SUXVF\ QLH RPLHV]NDOL NRU]\VWDÅ

]H VSRVREQR{FL� �HE\ SRN�WQLH L SXEOLF]QLH SU]HGVWDZLDÅ Z�R{FLD�

QRP� MDNR V]ODFKWD ]DZV]H LFK W\ONR JQÉELÅ SUDJQLH� MDNR NUÒO SUX�

VNL Z]L�� LFK Z V]F]HJÒOQ� RSLHNÉ L MHPX W\ONR Z\]ZROHQLH VLHELH

] SRQL�HQLD ]DZG]LÉF]DÅ PDM�� 5HJXODFMD� MH�HOL QLH ]HUZD�D VWR�

VXQNX SDWULDUFKDOQHJR PLÉG]\ V]ODFKW� D Z�R{FLDQDPL� WR SU]\�

QDMPQLHM ]QDF]QLH JR ]PLHQL�D� XFKZ\FLOL VLÉ WHM RNROLF]QR{FL

XU]ÉGQLF\� �HE\ QLH]JRGÉ PLÉG]\ GZLH NODV\ QDURGX ]DV]F]HSLÅ

L RGW�G XVL�RZDQLD VZRMH V]F]HJÒOQLHM Z WÉ VWURQÉ VNLHURZDOL�

5]�G SUXVNL LQQ� MHV]F]H U]HF] ZLHOFH X�\WHF]Q� Z\NRQD�� WR

MHVW ]DSURZDG]L� Z ���� URNX LQVW\WXFMÉ F]\VWR RE\ZDWHOVN�� WRZD�

U]\VWZR NUHG\WRZH ]LHPVNLH� NWÒUH� X�DWZLDM�F RELHJ NDSLWD�X PDU�

WZR VSRF]\ZDM�FHJR� SU]\F]\QL�R VLÉ QLH]PLHUQLH GR SRGQLHVLHQLD

PDWHULDOQHJR E\WX SURZLQFML�

= GUXJLHM VWURQ\ ZROQR{Å VXPLHQLD� X�\ZDQLH MÉ]\ND SROVNLHJR�

Z\FKRZDQLH SROVNLH P�RG]LH�\ V]NROQHM QDSRW\ND�\ ]DZV]H QLH�

SU]HSDUWH ]DSRU\ Z ]�HM ZROL U]�G]�F\FK� :\U]HF]RQR VLÉ ZV]HONLHM

Z]JOÉGQR{FL� ZV]HONLHJR XV]DQRZDQLD GOD W\FK J�ÒZQ\FK ZDUXQNÒZ

QDURGRZR{FL SROVNLHM� D SLÉNQ\ RNÒOQLN� MDNL ]DUD] Z SLHUZV]\FK

ODWDFK SDQ %HFNHGRUII� ] PLQLVWHULXP R{ZLHFHQLD R X�\FLX MÉ]\ND

SROVNLHJR Z\GD�� U\FK�R ]DSRPQLDQ\ ]RVWD�� -HGQD MHV]F]H Z\UD~QD

QLHVSUDZLHGOLZR{Å� : FD�\P SDÐVWZLH XU]�G ODQGUDWD� QDF]HOQLND

DGPLQLVWUDFML SRZLDWRZHM� MHVW RELHUDOQ\� UR]SRU]�G]HQLH WR Z .VLÉ�

VWZLH ]DZLHV]RQR L U]�G SU]\ VRELH PLDQRZDQLH ODQGUDWÒZ ]DWU]\�

PD��

/XGQR{Å QLHPLHFND SRPQR�\�D VLÉ Z W\P F]DVLH SRSU]H] QD�

S�\Z XU]ÉGQLNÒZ L ]QDF]QD OLF]ED SROVNLFK SRVLDG�R{FL V]ODFKHF�

NLFK SU]HV]�D Z UÉFH QLHPLHFNLH� $GPLQLVWUDFMD SUXVND Z FD�\P

VZRLP UR]JD�É]LHQLX SRWU]HEXMH QLH]PLHUQHM OLF]E\ ELXUDOLVWÒZ

ZV]HONLHJR URG]DMX� ZLÉF FKRÅ QLH EUDNRZD�R 3RODNÒZ ] GDZQLHM�

V]\FK F]DVÒZ ] IRUPDPL REH]QDQ\FK� L Z\M�ZV]\ ODQGUDWÒZ� NWÒ�

U\FK QDOH�D�R ] 3RODNÒZ Z\ELHUDÅ� QLF G]LZQHJR� �H ZLHOX 3UXVDNÒZ

GR XU]ÉGÒZ SRZR�DQR� ]�D ZROD U]�GX SRND]D�D VLÉ Z W\P� �H QLH

W\ONR ]QDF]QLHMV]H SRVDG\� DOH QDZHW GUREQH PLHMVFD RGGDQH ]R�

VWD�\ Z UÉFH REF\FK� 6SURZDG]RQR ] %UDQGHQEXUJLL L 3RPHUDQLL
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HJ]HNXWRUÒZ� XU]ÉGQLNÒZ SROLF\MQ\FK� QDZHW SRVW\OLRQÒZ� OXG]L QLH

]QDM�F\FK MÉ]\ND L RE\F]DMÒZ NUDMX� GR NWÒUHJR SU]\FKRG]LOL� L WDN

VLÉ ]DF]�� SRZROL WZRU]\Å Z .VLÉVWZLH ]DVWÉS QLHSU]\MDFLHOVNLHM

ELXURNUDFML� 3U]HM{FLX PDM�WNÒZ Z UÉFH QLHPLHFNLH ZLQQL V� Z ZLÉN�

V]HM F]É{FL VDPL 3RODF\� :\VLOHQLD SROLW\F]QH ]UXMQRZD�\ SHZQ�

OLF]EÉ RE\ZDWHOL u WR SUDZGD� DOH ]E\WNRZQH SU]\]Z\F]DMHQLD� OHN�

NRP\{OQR{Å FKDUDNWHUX ZLÉNV]� MHV]F]H OLF]EÉ SRSFKQÉ�\ GR SR�

]E\FLD VLÉ ]LHPL RMFÒZ� ] ]DSRPQLHQLHP� �H VSU]HGD� SRVLDG�R{FL

OXG]LRP QDMH]GQLF]HJR V]F]HSX MHVW Z JUXQFLH U]HF]\ F]É{FLRZ�

VSU]HGD�� RMF]\]Q\� 3RODNRP SU]\ ]PLDQLH VWRVXQNÒZ WUXGQR VLÉ

E\�R SU]\XF]\Å GR VXURZHM RV]F]ÉGQR{FL� GR Z\WUZD�HM� RVRELVWHM

SUDF\� GR ]JRG]HQLD ]DWUXGQLHÐ ] SRVWÉSDPL Z JRVSRGDUVWZLH�

ZDG\ L SU]\PLRW\ SROVNLH VWD�\ WX QD SU]HV]NRG]LH� WDN MDN ZDG\

L SU]\PLRW\ QLHPLHFNLH F]\QL�\ 1LHPFÒZ VSRVREQ\PL GR SRZLÉN�

V]DQLD PDM�WNÒZ L GR NRU]\VWDQLD ] QLHUR]ZD�QHM �DWZR{FL PLHV]�

NDÐFÒZ�

0LÉG]\ 3UXVDNDPL D 3RODNDPL QLJG\ QLH SU]\V]�R GR GREU\FK�

QDZHW GR ]QR{Q\FK VWRVXQNÒZ� 3RODF\ QLH FKFLHOL ]DSRPQLHÅ VZRMHM

SU]HV]�R{FL� QLH FKFLHOL VLÉ Z\U]HF QDG]LHL� 3UXVDF\� XZD�DM�F WH

LFK XF]XFLD ]D EXQWRZQLF]H� QLH V]F]ÉG]LOL GUD�QLHQLD L SRQL�HÐ�

3RODF\ PLHOL ZVWUÉW GR OXG]L REF\FK� NWÒU]\ LP QLHV�XV]QLH RMF]\]QÉ

]DEUDOL� 3UXVDF\ QLHQDZLG]LOL Z\G]LHG]LF]RQ\FK SU]H] VLHELH NUD�

MRZFÒZ� WDN� MDN VLÉ ]DZV]H QLHQDZLG]L WHJR� NRJR VLÉ SRNU]\ZG]L�R�

3RODF\ ZREHF 3UXVDNÒZ SRND]\ZDOL GXPÉ QDURGRZ�� RGS\FKDOL

WRZDU]\VNLH VWRVXQNL� QD NWÒUH JRGQR{Å RVRELVWD OXG]LRP QDMHFKD�

QHJR V]F]HSX QLH SR]ZDOD� 3UXVDF\� GXP� W� XUD�HQL� QLH SU]HVWDOL

DQL QD FKZLOÉ V]NDORZDÅ 3RODNÒZ L UÒ�QLF FKDUDNWHUX GZÒFK QDUR�

GÒZ SRF]\W\ZDÅ LP ]D QLHGRVWDWNL� 6WDQÉ�\ QDSU]HFLZ VLHELH GZLH

RGUÉEQH ORJLNL� GZD VSRVRE\ SRVWU]HJDQLD U]HF]\� UR]ELHJDM�FH VLÉ

Z SU]HFLZQH NLHUXQNL EH] SRGRELHÐVWZD VSRWNDQLD VLÉ NLHG\{�

8 3RODNÒZ XF]XFLD QDURGRZH VWDQRZL�\� U]HF] RF]\ZLVWD� ZLHON�

{ZLÉWR{Å� GOD XF]XÅ W\FK ]GROQL E\OL ZV]\VWNR RGGDÅ� ZV]\VWNR

Z\FLHUSLHÅ� QDZHW U]XFLÅ VLÉ Z SU]HGVLÉZ]LÉFLD ~OH REUDFKRZDQH�

3UXVDF\ QDWU]�VDOL VLÉ FL�JOH ] QDURGRZR{FL SROVNLHM� FR ZLÉFHM�

Z VL�É XQLHVLHQLD SROVNLHJR QLH ZLHU]\OL� =GDZD�R LP VLÉ� �H W\ONR

OXG]LH P�RG]L DOER QLHUR]XPQL SRSDGDM� Z XF]XFLRZR{Å SDWULR�
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W\F]Q�� �H LQQL MHG\QLH SU]H] EUDN RGZDJL F\ZLOQHM KD�D{QLNRP

SRWDNXM�� 0LHOL SU]HNRQDQLH� �H Z VNU\WR{FL VHUFD ZV]\VF\ UR]XPQL

D XPLDUNRZDQL RE\ZDWHOH VSU]\MDM� U]�GRZL SUXVNLHPX� 1DM]DFQLHM�

VL VSRPLÉG]\ 3UXVDNÒZ SRMPRZDOL L SRMPXM� FR QDMZ\�HM SXQNW

KRQRUX QDURGRZHJR� XF]XFLD� SU]HNRQDQLD SDWULRW\F]QHJR� RER�

ZL�]NX SROVNLHJR QLH UR]XPLHM�� WDN� MDN QLH ]QDM� FKDUDNWHUX

PLHV]NDÐFÒZ� GR NWÒUHJR V]ODFKHWQHM VWURQ\ QLJG\ QLH ]GR�DOL

SU]HPÒZLÅ� 7RWH� SRND]D�R VLÉ� �H RZL Z]RURZL XU]ÉGQLF\ SUXVF\�

XPLHM�F\ GRVNRQDOH WUXGQR{FL DGPLQLVWUDF\MQH L V�GRZH UR]ZL�]\�

ZDÅ� NLHG\ SU]\MG� Z\SDGNL VWDQRZF]H� QLH V� VRELH Z VWDQLH EH]

JZD�WX Z .VLÉVWZLH SRUDG]LÅ� :H ZV]\VWNLFK NU\W\F]Q\FK HSRNDFK�

QLH Z\MPXM�F Z\GDU]HÐ G]LVLHMV]\FK� WUDF� ]DZV]H J�RZ\ L MDN QDM�

ID�V]\ZV]H SU]HGVLÉELRU� {URGNL� 3R F]WHUG]LHVWX NLONX ODWDFK SD�

QRZDQLD F]XM�� �H V� Z REF\P� QLHSU]\MDFLHOVNLP NUDMX�

:\SDGNL URNX ����� Z NWÒU\FK .VLÉVWZR� OXER MDNR SURZLQFMD

�DGQHJR QLH Z]LÉ�R XG]LD�X� SU]HFLH� GRVWDZL�R GR V]HUHJÒZ QDUR�

GRZ\FK QDMSLÉNQLHMV]� F]É{Å VZRMHM OXGQR{FL� SRV�X�\�\ ]D SRZÒG

NX ]DSURZDG]HQLX EDUG]LHM RWZDUWHJR L Z\UD~QLHMV]HJR V\VWHPDWX

 0LÉG]\ 1LHPFDPL Z RJÒOH SDQXMH RG GDZQD UR]GZRMHQLH FR GR U]HF]\ SRO�
VNLFK� %\OL L V� SRHFL� KLVWRU\F\� SXEOLF\{FL UR]XPLHM�F\ NU]\ZG\ 3RODNRP Z\U]��
G]RQH� V]DQXM�F\ LFK XF]XFLD L LFK FLHUSLHQLD� GRPDJDM�F\ VLÉ GOD QLFK VSUDZLH�
GOLZR{FL� QDG]LHMH ] QLPL G]LHO�F\� ZV]DN�H MHVW MHV]F]H ZLÉFHM KLVWRU\NÒZ� SXEOL�
F\VWÒZ L ILOR]RIÒZ� NWÒU]\ SUDZR NRQLHF]QR{FL ] Z\�V]R{FL R{ZLDW\� ] QLHXFKURQ�
QHJR SU]HFLZLHÐVWZD GZÒFK UDV� ] EH]SRZURWQHM NROHL Z\SDGNÒZ KLVWRU\F]Q\FK�
] SROLW\F]Q\FK UDFKXE DOER ] ZHZQÉWU]QHM SROVNLHM QLHXGROQR{FL Z\SURZDG]DM�F�
VND]XM� 3ROVNÉ QD ]JXEÉ RVWDWHF]Q�� : %HUOLQLH Z VIHUDFK QDMZ\�V]\FK WDF\ VLÉ
W\ONR GRW\FKF]DV ]QDMGRZDOL� :LHOX GREU\FK 1LHPFÒZ� XZLHU]\ZV]\ Z RV]F]HUVWZD
R QLHXGROQR{FL SROVNLHM DOER ELRU�F PLDUÉ ] SRMHG\QF]\FK SU]\SDGNÒZ� V�G]L� �H
3RODF\ SRWU]HEXM� RSLHNL� MDN JG\E\ PRJ�\ E\Å QDURG\ PD�ROHWQLH L MDN JG\E\
]DZV]H QDMH~G~F\ QLH V]XNDOL SRGREQHJR URG]DMX Z\PÒZNL� &]ÉVWR WDN�H QDSRW\�
NDP\ ]GDQLH� NWÒUH L QDMVNUXSXODWQLHMV]\FK ]DVSRNDMD� �H RWR F\ZLOL]DFMD QLHPLHF�
ND SROVNLH SURZLQFMH ]GRE\�D L ]DOHZD� 2WÒ� WR UR]XPRZDQLH QLH PD �DGQHM SRG�
VWDZ\� 'ZLH F\ZLOL]DFMH QLH PLHU]\�\ VLÉ ] VRE� QD UÒZQL� D L WDN XFLHPLÉ�RQD
L W\ONR ELHUQ\ RSÒU VWDZLDÅ PRJ�FD F\ZLOL]DFMD SROVND MHG\QLH SRG Z]JOÉGHP
PDWHULDOQ\P VNRU]\VWD�D� 1LH QD GURG]H V]ODFKHWQHM R{ZLDW\ QDS�\QÉ�R 1LHPFÒZ
GR SURZLQFML� = GUXJLHM VWURQ\� MH{OL V� 3RODF\ Z PD�HM OLF]ELH� NWÒU]\ RE\F]DMH
QLHPLHFNLH SU]\MÉOL L VZRMHM QDURGRZHM R{ZLDW\ VLÉ Z\U]HNOL� WR XE\WHN WHQ ]DVWÉ�
SXM� G]LHFL 1LHPFÒZ� NWÒUH 3RODNDPL ]RVWDM��
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QLHPF]HQLD� .VL��É $QWRQL 5DG]LZL��� RGMHFKD�� D SDQ )ORWWZHOO�

]RVWD� Z JUXGQLX ���� URNX PLDQRZDQ\ QDF]HOQ\P SUH]HVHP

Z 3R]QDQLX� 3DQ )ORWWZHOO G]LHVLÉÅ ODW SURZLQFM� U]�G]L�� 6DP SR�

ZLDGD Z ]GDQLX VSUDZ\� NWÒUH Z URNX ���� QDSLVD�� D ] NWÒUHJR

QDMGRVNRQDOHM SRND]XM� VLÉ G��HQLD SROLW\NL SUXVNLHM� �H SR�R�\�

VRELH ]D FHO QLZHF]\Å WR ZV]\VWNR� FR SR��F]HQLX VLÉ ]XSH�QHPX

.VLÉVWZD ] PRQDUFKL� SU]HV]NDG]DÅ PRJ�R� 3DQ )ORWWZHOO Z]L�� VLÉ

GR G]LH�D UR]XPQLH L SRPLPR WUXGQR{FL Z\WUZD� Z UD] SU]\MÉW\P

NLHUXQNX� 6WURQQLN ZROQ\FK LQVW\WXFML� E\� ]GDQLD� �H QDOH�\ FR

SUÉG]HM 3RODNÒZ ]QLHPF]\Å� �HE\ LFK QDVWÉSF\ EH] SU]HV]NRG\

VZREÒG NRQVW\WXF\MQ\FK� NWÒU\FK VLÉ VSRG]LHZD�� X�\ZDÅ PRJOL�

: RGHUZDQLX V\VWHPDW MHJR MDNR WDNR VLÉ Z\GDZD�� Z VNXWNDFK

MHGQDN� MDNR �H EUDNRZD�R WDP SRGVWDZ\ VSUDZLHGOLZR{FL� GR JUX�

EHJR XFLHPLÉ�HQLD SU]\V]�R� -DNR�� SRPLPR� �H RWZRU]\� GURJÉ

PDWHULDOQ\P XOHSV]HQLRP L X�\WHF]Q\PL ]DN�DGDPL SURZLQFMÉ

Z]ERJDFL�� ]DFLÉWD ZRMQD� MDN� Z\SRZLHG]LD� ZV]HONLP REMDZRP WHM

QDURGRZR{FL� NWÒU� Z URNX ���� V]DQRZDÅ SU]\RELHFDQR� GRNXF]\�D

3RODNRP Z VSRVÒE� QD MDNL R{ZLDWD QDV]\FK F]DVÒZ QLH SR]ZDOD�

=D U]�GÒZ SDQD )ORWWZHOOD RGVXQLÉWR SUDZLH ZV]\VWNLFK

XU]ÉGQLNÒZ SRFKRG]HQLD SROVNLHJR� D EUDN ]DFKÉW\ VSRZRGRZD�� �H

P�RG]LH� SU]HVWD�D VLÉ NV]WD�FLÅ GR ]DZRGX SXEOLF]QHJR L �H

Z NRÐFX EDUG]R PD�R NWR SUÒEÉ HJ]DPLQÒZ U]�GRZ\FK SU]HFKRG]L��

3RODF\ VWUDFLOL RFKRWÉ GR V�X�E\ ZRMVNRZHM� XZDOQLDOL VLÉ RG QLHM� LOH

UD]\ LP VLÉ W\ONR Z\PÒZND QDVWUÉF]D�D� : MHGQ\P L Z GUXJLP UD]LH

P\OLOL VLÉ� QLH SDPLÉWDOL R SU]\V]�R{FL� DOH ]DVWDQÒZP\ VLÉ� F]\ MHVW

SRGREQD� �HE\ ZLHOND OLF]ED OXG]L ] SRF]XFLD RERZL�]NX� EH] �DG�

QHJR ZLGRNX SU]HG VRE�� RELHUD�D GURJÉ PR]ROQHM SUDF\" : RVWDW�

QLFK ODWDFK VNDU�\�\ VLÉ ZLHORNURWQLH RVRE\ U]�GRZH� �H QLH PD

3RODNÒZ XVSRVRELRQ\FK QD SRVDG\ SXEOLF]QH� D NLHG\ LP ]DU]XFD�

QR� �H VLÉ REFKRG]� ] 3RODNDPL� MDN ] PD�ROHWQLPL� RGVXZDM�F LFK

RG VSUDZ SURZLQFML u RGSRZLDGDOL� �H EUDN WDNLFK� NWÒU]\ E\ VLÉ

NZDOLILNRZDOL QD XU]ÉG\� : LVWRFLH U]HF]\� E\�D WR S�RQQD Z\PÒZND�

JG\� GR NRÐFD XSDUFLH RGGDODOL ] .VLÉVWZD XU]ÉGQLNÒZ 3RODNÒZ�

JDUQ�F\FK VLÉ GR Z\G]LD�X DGPLQLVWUDFML NUDMRZHM� SR]RUQLH PLHOL

V�XV]QR{Å�
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: WHM HSRFH ELXURNUDFMD Z]LÉ�D QLHMDNR .VLÉVWZR Z SRVLDGDQLH�

XJUXQWRZD�D VZRMH U]�G\ L ]RUJDQL]RZD�D VLOQ\ ]DVWÉS� NWÒU\ Z RVWDW�

QLFK F]DVDFK VWRF]\� EÒM ] RG]\ZDM�F� VLÉ R VZRMH SUDZD QDURGR�

ZR{FL� SROVN�� : SRF]XFLX VL�\� XU]ÉGQLF\ SR]QDÐVF\ Z QLHMHGQ\P

SU]\SDGNX QDZHW GREUH FKÉFL Z\�V]HM Z�DG]\ XGDUHPQLOL�

:\NXS\ZDQLH GÒEU ] U�N SROVNLFK V\VWHPDW\F]QLH SDQ )ORW�

WZHOO XU]�G]L�� .UÒO ]H VZRMHM V]NDWX�\ SU]H]QDF]\� QD WHQ FHO PL�

OLRQ WDODUÒZ� D ZV]\VWNLH GREURF]\QQH ]DN�DG\ EHUOLÐVNLH� PDM�FH

IXQGXV]H GR XPLHV]F]DQLD� RWZRU]\�\ VZRMH NDV\� -DN VLÉ �DWZR E\�R

VSRG]LHZDÅ� RFKRF]\FK SU]HGVLÉELRUFÒZ QLH ]DEUDN�R L ZLHOND OLF]�

ED VSHNXODQWÒZ� SU]\QÉFRQ\FK QDG]LHM� ]URELHQLD SUÉGNR PDM�WNX�

]HZV]�G QDS�\QÉ�D� �H GREUD ] F]DVHP Z FHQLH VLÉ SRGQLRV�\�

ZV]\VF\ RQL EDUG]R SR]DUDELDOL L ]DFKÉFLZV]\ LQQ\FK� VNLHURZDOL QD

.VLÉVWZR ]QDF]Q� F]É{Å NDSLWD�ÒZ ] LQQ\FK SURZLQFML� 2ZD ZDU�

VWZD QLHPLHFNLHM OXGQR{FL u GU��FD R QLHEH]SLHF]HÐVWZR ]\VNRZ�

QHJR QDE\WNX� QLHVNUXSXODWQD Z VSRVREDFK� SR]EDZLRQD Z]QLR�

V�\FK XF]XÅ� MDN V� LFK ]Z\NOH SR]EDZLHQL ZV]\VF\ NRORQL{FL� NWÒ�

U]\ ] QLHVSRNRMQR{FL DOER SU]H] FKFLZR{Å SLHQLÉG]\ JRG]LZ\ ]DUR�

EHN L RERZL�]NL SU]\URG]RQH Z RMF]\~QLH U]XFDM� u QDMZLÉNV]�

]DFLÉWR{Å SU]HFLZ 3RODNRP Z ND�GHM RNROLF]QR{FL SRND]XMH�

/XGQR{Å QLHPLHFND SRZLÉNV]\�D VLÉ WDN�H ] SRZRGX SU]HGVLÉ�

Z]LÉW\FK UREÒW SXEOLF]Q\FK� 'R EXGRZDQLD GUÒJ� GR V\SDQLD ZD�ÒZ

L Z]QRV]HQLD PXUÒZ IRUWHF\ SR]QDÐVNLHM SRPLQLÉWR XERJLFK Z\�

UREQLNÒZ NUDMRZ\FK� D VSURZDG]RQR URERWQLNÒZ QLHPLHFNLFK� NWÒ�

U]\ QDZHW SRG Z]JOÉGHP VSR�HF]Q\P QLHGREU\ �\ZLR� XWZRU]\OL�

5HOLJLMQH VSUDZ\ V]F]HJÒOQLHM ]D SDQD )ORWWZHOOD ZLG]LP\ QD

QLHFKÉÅ XU]ÉGQLNÒZ� REF\FK ] Z\]QDQLD L MÉ]\ND� D Z QLHFKU]H{FL�

MDÐVNLH SUDZD X]EURMRQ\FK� Z\VWDZLRQH� 3RZROL QDJURPDG]L�\ VLÉ

] WHM VWURQ\ WUXGQR{FL� NWÒUH R�\�\ ZV]\VWNLH UD]HP SU]\ ]DFLÉW\P

VSRU]H R NZHVWLÉ PD��HÐVWZ PLHV]DQ\FK PLÉG]\ U]�GHP D DUF\EL�

VNXSHP 'XQLQHP�� &R QDMJRUV]H� WR �H VHPLQDULD ]DQLHGEDQH ]R�

VWD�\ Z RZ\FK F]DVDFK�

1LHPF]RQR XVLOQLH SU]H] ODW G]LHVLÉÅ G]LHFL SR V]NR�DFK�

Z ZRMVNX UHNUXWÒZ RGHV�DQ\FK QD WU]\OHWQL� V�X�EÉ Z SURZLQFMH

RGOHJOHMV]H� QLHPF]RQR L GHPRUDOL]RZDQR FK�RSÒZ SR ZVLDFK ]D

SR{UHGQLFWZHP NRPLVDU]\ REZRGRZ\FK� EOL�V]H ] QLPL PDM�F\FK
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VW\F]QR{FL� MDNR MÉ]\N XU]ÉGRZ\� ZEUHZ SU]\U]HF]HQLRP� X�\ZDQR

MÉ]\ND QLHPLHFNLHJR� D SU]\ZR�XM�F Z SRPRF SXEOLF]QH L SU\ZDWQH

NDSLWD�\ QLHPLHFNLH VWDUDQR VLÉ� MDNH{P\ ZLG]LHOL� PLHV]NDÐFÒZ

SROVNLFK ] ]LHPL LFK RMFÒZ Z\Z�DV]F]\Å�

:V]DN�H Z QDV]\FK F]DVDFK JZD�WRZQH Z\QDURGRZLHQLH MHVW

EDUG]R WUXGQH� ]Z�DV]F]D SU]\ {URGNDFK� MDNLH Z ND�G\P NUDMX�

JG]LH PQLHMV]D OXE ZLÉNV]D SUDZQR{Å LVWQLHMH� QDMQLHGRVWDWHF]QLHM�

V]H QDZHW SUDZR RE\ZDWHORP SU]HGVWDZLD� =UHV]W�� W\ONR WDNLH

QDURGRZR{FL XSDGDM�� NWÒUH VLÉ QLH XPLHM� L QLH FKF� EURQLÅ� 1DUR�

GRZR{FL SROVNLHM SDQ )ORWWZHOO SRUDG]LÅ QLH ]GR�D�� Z FKZLOL SU]HM�

{FLD Z\ZR�D�D RQD RGG]LD�DQLH� NWÒUH Z ZLÉNV]HM F]É{FL V\VWHPDW

MHJR Z\ZUÒFL�R�

6WD�R VLÉ WR ZNUÒWFH SR ZVW�SLHQLX QD WURQ G]L{ SDQXM�FHJR

NUÒOD� )U\GHU\N :LOKHOP ,9�� PLPR WHJR� �H Z XSU]HG]HQLDFK SUX�

VNLFK L QLHFKÉFL SUXVNLHM Z\FKRZDQ\� UR]XPLD� ZÒZF]DV ]H VWURQ\

SRHW\F]QHM SU]\ZL�]DQLH 3RODNÒZ GR QDURGRZR{FL L V�XV]QR{Å LFK

GRPDJDÐ VLÉ R GRWU]\PDQLH RELHWQLF ] URNX ����� $ FKRÅ Z\�HM

MHV]F]H RG WHJR ZV]\VWNLHJR VWDZLD� RERZL�]HN XWU]\PDQLD MHGQR{FL

SDÐVWZD L UDFMÉ VWDQX� JRWÒZ E\�� MH{OL QLH XVDPRZROQLÅ SROLW\F]QLH

VZRLFK SROVNLFK SRGGDQ\FK� WR SU]\QDMPQLHM Z]L�Å GR SHZQHJR

VWRSQLD SRG XZDJÉ XF]XFLRZ� VWURQÉ LFK SDWULRW\]PX� 6W�G SRV]�R�

�H VNRUR (GZDUG 5DF]\ÐVNL� ZUÉF] RVNDU�\� SU]HG QLP DGPLQLVWUD�

FMÉ .VLÉVWZD L MHM QDF]HOQLND� RGZR�D� SDQD )ORWWZHOOD� D QD MHJR

PLHMVFH KUDELHJR $UQLPD� SU]\V�D��

+UDELD $UQLP PLD� GREUH FKÉFL� DOH Z\FKRG]L�� WDN MDN NUÒO� WDN

MDN ZV]\VF\ XPLDUNRZDQL 3UXVDF\� ] E�ÉGQHM ]DVDG\� �H PR�QD

V�RG\F]� REHM{FLD VLÉ� SU]\]ZROHQLHP QD SHZQ� VZRERGÉ SR]RUQ�

L RWZRU]HQLHP GUÒJ NRU]\{FL PDWHULDOQ\FK SRJRG]LÅ QDUÒG ] XWUDW�

QLHSRGOHJ�R{FL� :LHOND RP\�ND� 1DUÒG XFLHPLÉ�RQ\� MH{OL PD Z VRELH

VL�É �\ZRWQ�� QLH GD VLÉ DQL XFLVNLHP SU]\JQÉELÅ� DQL X{SLÅ �DJRG�

QR{FL�� Z ND�G\P SR�R�HQLX V]XND RQ GUÒJ� V]XND VSRVREÒZ� NWÒUH

PX VLÉ ]GDM� QDMOHSV]H NX RG]\VNDQLX VDPRLVWQHJR E\WX� VSRF]�Å

SÒW\ QLH PR�H� GRSÒNL QLH RVL�JQLH FHOX SU]H] %RJD VRELH QD]QD�

F]RQHJR� )D�V]� MDNL Z XU]ÉGRZ\FK VWRVXQNDFK ] ZLQ\ U]�G]�F\FK

SU]HPDJD� V]ODFKHWQ\FK OXG]L ]D{OHSLDÅ Z WHM PLHU]H QLH SRZLQLHQ�
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�H Z�DG]D SUXVND QLH XPLD�D QLJG\ SUDZG\ UR]SR]QDÅ� GRZR�

G]L WHJR L WHQ V]F]HJÒ�� �H QLH VWDUD�D VLÉ DQL QD VHMPDFK� DQL

Z LQQ\FK SXEOLF]Q\FK RNROLF]QR{FLDFK Z\QRVLÅ QD F]R�R OXG]L

SUDZG]LZLH QDURGRZ\FK� =Z\N�H SRZR�\ZDQR Z WDNLFK UD]DFK RVR�

E\� NWÒU\FK ]GDZD�R MHM VLÉ �H PR�H E\Å SHZQD� D NWÒUH DQL MHM

V]F]HU]H QLH V�X�\�\� DQL X RE\ZDWHOL ]DXIDQLD QLH SRVLDGD�\�

=D U]�GÒZ KUDELHJR $UQLPD MÉ]\N QDURGRZ\ ]DM�� Z V]NR�DFK

ZD�QLHMV]H PLHMVFH� ZLÉNV]D ZROQR{Å GUXNX SU]\F]\QL�D VLÉ GR

R�\ZLHQLD UXFKX OLWHUDFNLHJR� ]DZL�]D�\ VLÉ UR]PDLWH X�\WHF]QH

Z GXFKX SROVNLP VWRZDU]\V]HQLD� QDZHW ZLHOX HPLJUDQWRP SR]ZR�

ORQR ] )UDQFML GR .VLÉVWZD SU]\MHFKDÅ� %�G~ FR E�G~� KUDELD $UQLP�

ZLG]�F� �H MHJR XSU]HG]DM�FD JU]HF]QR{Å QLH RVL�JD VNXWNX� MDNL

VRELH RELHF\ZD�� SUÉGNR VLÉ ]QLHFKÉFL� L PLHMVFH VZRMH SRU]XFL��

1D PLHMVFH KUDELHJR $UQLPD SU]\V]HG� SDQ %HXHUPDQ�� ELHJ�\

XU]ÉGQLN� F]�RZLHN XPLDUNRZDQ\ L XF]FLZ\� DOH ]D V�DE\ QD UR]MHP�

FÉ PLÉG]\ GZRPD QDURGRZR{FLDPL� 6N�GLQ�G Z %HUOLQLH ZS�\Z

5RVML L SHZQH ]UD�HQLH VLÉ GR ZV]\VWNLHJR Z XVSRVRELHQLX NUÒOD�

]DZLHG]LRQHJR Z QDG]LHL� �H JR SRGGDQL MDN RMFD XV�XFKDM�� ]PLH�

QL�\ MX� E\�\ Z]JOÉGQR{Å GOD 3RODNÒZ Z SU]HNRQDQLH R SRWU]HELH

VXURZR{FL� QLHEDZHP ZUÒFL�\ GDZQH QLHFKÉFL L SROH GOD QLHPLHFNLH�

JR RGG]LD�DQLD QD QRZR VLÉ RWZRU]\�R�

5]�G R W\OH Z ]JRGQR{FL ] FD�\P VZRLP VWDQRZLVNLHP GRW\FK�

F]DVRZ\P SRVWÉSRZD�� �H 3RODF\ Z LVWRFLH Z]LÉOL VLÉ E\OL GR UREÒW

QDURGRZ\FK ZH ZV]\VWNLFK NLHUXQNDFK� 1D VHMPDFK SURZLQFMRQDO�

Q\FK� NWÒUH VLÉ FR GZD ODWD ]ELHUDÅ ]DF]É�\� QLH SU]HVWDOL SRV�RZLH

SROVF\� UD]� GRSRPLQDÅ VLÉ R Z\SH�QLHQLH RELHWQLF ] ���� URNX� SR

ZWÒUH� ��GDÅ ZVSÒOQLH ] QLHPLHFNLP VWURQQLFWZHP NRQVW\WXF\MQ\P

UR]V]HU]HQLD VZREÒG SXEOLF]Q\FK QD ]DVDG]LH SU]HNRQDQLD� �H

NRQVW\WXF\MQH 3UXV\ EÉG� PXVLD�\ SU]\ZUÒFLÅ 3ROVNÉ ZH Z�DVQ\P

LQWHUHVLH REURQ\ SU]HG 5RVM�� : SROLW\F]Q\P SRVWÉSRZDQLX 3ROD�

NÒZ E\�R ZLHOH QLHZSUDZ\ �JG]LH� PLHOL QDEUDÅ GR{ZLDGF]HQLD"��

QLH]QDMRPR{FL VWRVXQNÒZ HXURSHMVNLFK L QLHMDVQR{FL� ZLHOH RJO�GD�

QLD VLÉ ]D ]GDQLHP G]LHQQLNÒZ QLHPLHFNLFK� DOH Z JUXQFLH U]HF]\

QLH LQWHUHV� QLH GUREQH Z]JOÉG\� OHF] �\ZH SU]\ZL�]DQLH GR NUDMX

G]LD�DQLDPL LFK NLHURZD�R� 5]�G SUXVNL� JG\E\ E\� Z\UD]ÒZ XF]X�

FLRZHJR ]DXIDQLD GOD NUÒOD QLH Z\PDJD� L JG\E\ E\� FKFLD� ] LQQHM
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VWURQ\� QL� VWURQD IRUPDOQD� SU]HGVWDZLHQLD VRELH F]\QLRQH UR]SD�

WU\ZDÅ� PÒJ� VLÉ �DWZR ] SRGDZDQ\FK SHW\FML R{ZLHFDÅ R SUDZG]L�

Z\P XVSRVRELHQLX PLHV]NDÐFÒZ SURZLQFML� =D�DOHQLD SUDZG]LZH�

FKRÅ F]ÉVWR ~OH VIRUPX�RZDQH� ��GDQLD V�XV]QH L XPLDUNRZDQH QLH

]DV�XJLZD�\ QD RGPRZÉ QLHSU]HSDUW�� MDN� ]D ND�G\P UD]HP VSRW\�

ND�\�

:HZQÉWU]QH �\FLH SROVNLH Z .VLÉVWZLH QDEUD�R E\�R W\PF]D�

VHP SHZQHM VL�\� .LONX RE\ZDWHOL Z SU]HNRQDQLX� �H FQRW\ URG]LQQH�

�DG GRPRZ\� SRGQLHVLHQLH PRUDOQH L XP\V�RZH Z�R{FLDQ RUD] SR�

SUDZD JRVSRGDUVWZD QDMSHZQLHMV]H UÉNRMPLH GREUHM SU]\V]�R{FL GOD

NUDMX SU]HGVWDZLDM�� XVXQÉ�R VLÉ QD ZLH{ L ] ZLHONLP SR{ZLÉFHQLHP

Z\WUZD�HM VLÉ SUDF\ RGGD�R� 6NXWHN XZLHÐF]\� SRF]FLZH XVL�RZDQLD�

SU]\N�DG REXG]L� ZVSÒ�]DZRGQLFWZR� SRSUDZL�\ VLÉ XU]�G]HQLD

GROLQRZH� SRSUDZL�D XSUDZD ]LHPL� ]QDF]QD OLF]ED P�RG]LH�\ SRG

GREU\P D JRUOLZ\P NLHUXQNLHP SRU]�GQH Z\NV]WD�FHQLH Z QDXFH

JRVSRGDUVNLHM RGHEUD�D� :V]DN�H QLHNWÒU]\ ] W\FK RE\ZDWHOL ]DQDG�

WR RGVXQÉOL VLÉ RG �\FLD SXEOLF]QHJR� GDM�F VLÉ SRFL�JQ�Å PQLHPD�

QLRP� �H QLH ZDUWR Z\UD~Q\FK SRZLQQR{FL VZRMHJR NR�D SR{ZLÉFDÅ

N�RSRWOLZHM� D Z FLDVQ\FK V]UDQNDFK ]DPNQLÉWHM G]LD�DOQR{FL SROL�

W\F]QHM� L �H OHSLHM URELÅ GREU]H MHGQ� U]HF]� QL� QD GZRLVW\ RERZL��

]HN VL�\ UR]SUDV]DÅ� : WHM PLHU]H SRSH�QLOL RP\�NÉ� �\FLH SXEOLF]QH

QDZHW XFLHPLÉ�RQ\FK QDURGÒZ QLH PR�H PLHÅ SU]HUZ\� QDOH�\

]DZV]H GXFKD SXEOLF]QHJR SRGV\FDÅ� ZS�\ZDÅ QD NV]WD�FHQLH VLÉ

RSLQLL� WUDG\FMH SU]HFKRZ\ZDÅ� 1D ND�G\P RE\ZDWHOX FL��� RER�

ZL�]NL SXEOLF]QH� RJÒOQH L V]F]HJÒOQH� DQL MHGQ\FK� DQL GUXJLFK

]DQLHGE\ZDÅ PX QLH ZROQR� : .VLÉVWZLH 3R]QDÐVNLP� JG]LH QLH

EUDN OXG]L ]DFQ\FK� Z\�HM XVSRVRELRQ\FK� VLOQ\FK FKDUDNWHUHP�

SU]H] WR� �H ZLHOX ] QLFK SU]H] G�XJLH ODWD ] SROD SXEOLF]Q\FK XV�XJ

]HV]�R� ]DZV]H F]XÅ E\�R� F]XÅ MHV]F]H G]LVLDM SHZQH UR]SU]É�HQLH

Z ND�GHM SXEOLF]QHM URERFLH�

=QDOD]� VLÉ F]�RZLHN� NWÒU\ ZVSÒOQR{Å RE\ZDWHOVN�� SRWU]HEÉ

]EOL�HQLD� NRQLHF]QR{Å REXG]HQLD SR{ZLÉFHÐ LQG\ZLGXDOQ\FK

L VNXSLHQLD XVL�RZDÐ Z SHZQ\FK RJQLVNDFK GRVNRQDOH SRMPRZD��

&]�RZLHNLHP W\P E\� 0DUFLQNRZVNL��� 1LHMHGQ� RQ Z\VRN� U]HF]

] XSU]HG]HQLHP V�G]L� L QLHMHGQHM QLH UR]XPLD�� RP\�NL SRUREL�� DOH

WUXGQR OHSLHM RG QLHJR Z\PDJDQLRP SXEOLF]QHJR �\FLD Z FLÉ�NLFK
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RNROLF]QR{FLDFK RGSRZLHG]LHÅ� 3UDFXM�F XVLOQLH QDG SRGQLHVLHQLHP

NODV\ {UHGQLHM� ]E\W REV]HUQH ]DNUH{OL� VRELH JUDQLFH� WR SUDZGD�

FKFLD� VWZRU]\Å Z 3ROVFH �\ZLR�� NWÒU\ QLH LVWQLD� SUDZLH� SU]HFLH�

R W\OH� R LOH VWDUD� VLÉ SU]HP\V� L KDQGHO ] U�N QLHPLHFNLFK L �\GRZ�

VNLFK Z SROVNLH SU]HQLH{Å� L R LOH QLH]PRUGRZDQ� XVLOQR{FL� ]DPLD�

UX WUXGQHJR GRNRQD�� QD ZG]LÉF]QR{Å QDURGX ]DV�XJXMH� :\EXGR�

ZDQLH ED]DUX Z 3R]QDQLX E\�R ]H ZV]HFK PLDU SLÉNQ\P SRP\V�HP�

:LÉNV]� MHV]F]H XV�XJÉ RGGD� 0DUFLQNRZVNL ]DN�DGDM�F 7RZDU]\�

VWZR 1DXNRZHM 3RPRF\ NX X�DWZLHQLX NV]WD�FHQLD VLÉ XERJLHM P�R�

G]LH�\� &KRÅ XVWDZ\ WRZDU]\VWZD JU]HV]� WX L ÒZG]LH QLHGRVWDW�

NLHP� XZD�DP ]D {ZLÉW\ RERZL�]HN RE\ZDWHOVNL� �HE\ QLH GDÅ XSD{Å

LQVW\WXFML� 1LHGRVWDWNL VLÉ SRSUDZL�� D SRZLQQL{P\ V]DQRZDÅ VSX�

{FL]QÉ SR ]QDNRPLW\P PÉ�X� NWÒUHJR VWUDWÉ FD�\ NUDM� MDN NOÉVNÉ

SXEOLF]Q� XF]X��

2 UXFKX OLWHUDFNLP Z W\P SU]HFL�JX F]DVX QLH PÒZLÉ� PD�R

Z QLP VDPRLVWQR{FL VLÉ REMDZL�R� QLH PÒZLÉ WDN�H R VWRZDU]\V]H�

QLDFK UROQLF]\FK L NDV\QRZ\FK� NWÒUH F]É{FLRZ� W\ONR L RJUDQLF]RQ�

X�\WHF]QR{Å PLHÅ PRJ�\�

7X VLÉ NRÐF]\ ]DNUHV UREÒW SXEOLF]Q\FK QD GURG]H OHJDOQHM�

7HUD] ] NROHL WU]HED QDGPLHQLÅ R VSU]\VLÉ�HQLX� NWÒUH VLÉ JRWRZD�R�

DOH SLHUZHM MHV]F]H SR]ZROÉ VRELH QD XZDJÉ R VWURQQLFWZDFK

Z RJÒOH� -H{OL RGU]XFLP\ PD�H RGFLHQLH L UÒ�QLFH� SU]HNRQDP\ VLÉ�

�H QLH ]QDMGRZD�R VLÉ Z .VLÉVWZLH 3R]QDÐVNLP ZLÉFHM� QL� GZD

VWURQQLFWZD� MHGQR XPLDUNRZDQH� GUXJLH� �H MH QD]ZLHP\ SR�\F]R�

Q\P Z\UD]HP� HJ]DOWRZDQH� 0LDQD F]\ WR DU\VWRNUDFML� F]\ WH�

GHPRNUDFML X�\Å QLH PRJÉ� $U\VWRNUDFML Z WHM F]É{FL 3ROVNL QLHSR�

GREQD VLÉ GRSDWU]HÅ� =QDMGRZD�\ VLÉ� PR�H VLÉ MHV]F]H ]QDMGXM��

GZLH OXE WU]\ RVRE\ ELRU�FH VWURQÉ LQVW\WXFML DQJLHOVNLFK� QLH EUDN

WDN�H S\V]D�NÒZ QDGÉW\FK SUÒ�QR{FL� URGRZ� OXE PDM�WNRZ�� DOH

SR��F]HQLD �DGQHJR SRG JRG�HP VWDU\FK V]ODFKHFNLFK Z\REUD�HÐ

MDN QLH PD WHUD]� WDN L QLH E\�R� 6]ODFKWD SROVND� QLE\ RGUÉEQD�

SROLW\F]QLH Z .VLÉVWZLH QLH LVWQLHMH� Z ]QDF]QHM ZLÉNV]R{FL PD WX

RQD VNURPQH� SURVWH SU]\]Z\F]DMHQLD� QDGWR� ] QLHM W\ONR Z\FKRG]�

DSRVWR�RZLH QDMEDUG]LHM HJ]DOWRZDQ\FK Z\REUD�HÐ� /XG GRW�G

Z VSUDZDFK R ]DVDG\ XG]LD�X QLH ELHU]H� 5Ò�QLFH ]QRZX PLÉG]\

VWDQDPL V� F]\VWR RE\F]DMRZH� %�G~ FR E�G~� RG ODW WU]\G]LHVWX
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NLONX ]QDÅ W\ONR GZD NLHUXQNL� -HGQL FKF� L{Å SRZROQLHM� GUXG]\

SUÉG]HM QDSU]ÒG� MHGQL L GUXG]\ JRU�FR RMF]\]QÉ NRFKDM�� ]JDG]DM�

VLÉ Z FKÉFLDFK QLHSRGOHJ�R{FL� ]JDG]DM� FR GR SRSUDZ\ ORVX Z�R�

{FLDQ L SRGQLHVLHQLD PRUDOQHJR NODV QDMQL�V]\FK� FKRG]L LP W\ONR

R {URGNL L R SRUÉ G]LD�DQLD� &R NLOND ODW HJ]DOWRZDQL GDZQLHMVL XVWÉ�

SXM� PLHMVFD QRZ\P� D VDPL QD VWURQÉ XPLDUNRZDQ\FK ] SURVWHJR

ELHJX U]HF]\ SU]HFKRG]�� 7DN VLÉ ]DZV]H G]LD�R GRW\FKF]DV� 1LH

UR]ELHUDP� NWÒU\ ] GZÒFK RER]ÒZ Z SRMHG\QF]\FK HSRNDFK PLD�

V�XV]QR{Å� U]HF]\ZL{FLH� MD E\P M� UD] MHGQHM� NLHG\ LQG]LHM GUXJLHM

VWURQLH SU]\SLVD�� Z WHM FKZLOL IDNW W\ONR EOL�HM R]QDF]DP� : F]D�

VDFK� Z NWÒU\FK VSU]\VLÉ�HQLH VLÉ ]DZL�]D�R� Z�D{QLH 0DUFLQNRZVNL

L MHJR SU]\MDFLHOH ]QDMGRZDOL VLÉ MX� PLÉG]\ XPLDUNRZDQ\PL L SR]D

REUÉEHP SU]\JRWRZDÐ SR]RVWDOL�

:D�QH MHVW GR UR]VWU]\JQLÉFLD ]DGDQLH� F]\ UÒ�QLFH VWURQQLFWZ

SRZLQQ\ FR{ ]QDF]\Å Z QDURG]LH QLH PDM�F\P QLHSRGOHJ�R{FL� %OL�

�HM U]HF] UR]SDWU]\ZV]\� P\{OÉ� �H QLH� 6WURQQLFWZD V� QLHXFKURQ�

QH QD {ZLHFLH� V� QDZHW SRWU]HEQH Z JUDQLFDFK JRG]LZR{FL� ER

EXG]� F]\QQR{Å L �\FLH� Z SR�R�HQLDFK ]Z\F]DMQ\FK� SU]\]QDMÉ� QLH

E\�RE\ MHGQR{FL L VL�\ Z G]LD�DQLX� JG\E\ X VWHUX HNOHNW\]P SDQR�

ZD�� $OH Z QDURG]LH� NWÒU\ MHV]F]H GR QLHSRGOHJ�R{FL QLH GRV]HG��

QDOH�\ VNXSLDÅ ZV]HONLH VL�\� NRMDU]\Å ZV]HONLH FKÉFL� X�\ZDÅ

ZV]\VWNLFK XF]FLZ\FK �\ZLR�ÒZ� .LHG\ SU]\FKRG]L FKZLOD ZDONL�

QLNW VLÉ QLH S\WD �R�QLHU]\ VWRM�F\FK Z V]HUHJDFK� MDNLH PDM� SRMÉ�

FLD� XVL�RZDQLD� �HE\ RG]\VNDÅ QLHSRGOHJ�R{Å� V� QLHXVWDM�F� ZDON��

2GHSFKQ�Å QDOH�\ W\ONR VWURQQLFWZD MDZQLH QLHPRUDOQH� WDN� MDN VLÉ

] V]HUHJÒZ OXG]L VSODPLRQ\FK RGSÉG]D� -D MHGQ� UÒ�QLFÉ UR]X�

PLHP� MHGHQ SU]\MPXMÉ SRG]LD�� WR MHVW UÒ�QLFÉ L SRG]LD� QD OXG]L

SR{ZLÉFHQLD L QD HJRLVWÒZ� ZV]HOND LQQD Z\��F]QR{Å W\ONR VLÉ

] QLHFLHUSOLZHM PL�R{FL Z�DVQHM URG]L�

6SU]\VLÉ�HQLD� MHVWHP R W\P J�ÉERNR SU]HNRQDQ\� QD QLF VLÉ

QLH SU]\GDG]�� G]LHMH QDV XF]�� D ZVSÒ�F]HVQH Z\SDGNL QDXFH

SU]\{ZLDGF]DM�� �H QDMZLÉNV]H ]GDU]HQLD ]DFKRG]� EH] VSU]\VLÉ�

�HÐ� 6SU]\VLÉ�HQLD V� ]HZQÉWU]Q� URERW�� G]L{ W\ONR Z VL�É ZH�

ZQÉWU]Q\FK SUDF ZLHU]\Å PR�QD� ZV]DN�H GR WHJR F]DVX VSU]\VLÉ�

JDQR VLÉ ZH ZV]\VWNLFK XFLHPLÉ�RQ\FK NUDMDFK L QLF G]LZQHJR� �H

3RODF\ R VSU]\VLÉ�HQLX SRP\{OHOL�
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.LHURZD�R FD�� URERW�� D NLHURZD�R Z VSRVÒE Z\��F]Q\� 7RZD�

U]\VWZR 'HPRNUDW\F]QH ] 3DU\�D� %\�R WR QLHSUDNW\F]QH� R SDUÉVHW

PLO QLH SU]\FKRG]L �DWZR SRUR]XPLHQLH� HPLVDULXV]H PRJ� VLÉ RP\�

OLÅ� UR]ND]\ VNU]\�RZDÅ� Z ND�G\P UD]LH� MH{OL QD PLHMVFX QLH PD

GRV\Å UR]XPX L VL�\� �HE\ SU]HGVLÉZ]L�Å NURN VWDQRZF]\ L SRNLHUR�

ZDÅ SU]HGVLÉZ]LÉFLHP� WR VLÉ U]HF] QLH]DZRGQLH QLH XGD�

:\EXFK SU]\JRWRZDQ\ ]RVWD� QD PLHVL�F OXW\ URNX ����� 3RUÉ

~OH REUDQR L RJURPQD ZLÉNV]R{Å RE\ZDWHOL F]\QQ\FK V�XV]QLH

XG]LD�X RGPÒZL�D� 3RZVWDQLH QDURGX QLH MHVW W\ONR U]HF]� ]DSD�X�

PD UR]ZDJD VZRMH SUDZD Z SRGREQ\P UD]LH� )D�V]\ZLH WHQ P\{OL�

NWR PQLHPD� �H RERZL�]HN SÒM{Å QD ND�GH ZH]ZDQLH QDND]XMH�

2ERZL�]HN GRSLHUR VLÉ ZWHG\ ]DF]\QD� NLHG\ GR G]LD�DQLD SRS\FKD

VXPLHQLH� NWÒUHJR ] MHGQHM VWURQ\ LQWHUHV RVRELVW\� ] GUXJLHM u ID��

V]\ZH UR]XPRZDQLH X ZLHONLHM OLF]E\ QLH RV]XNDM�� 'R GDM�F\FK

KDV�R QDOH�\ WDN FKZLOÉ REUDÅ� �HE\ VXPLHQLD OXG]L SRF]FLZ\FK�

OXG]L SR{ZLÉFRQ\FK� RG UD]X VLÉ SU]HNRQDÅ GD�\�

: *DOLFML ELXURNUDFMD SU]HV]NRG]L�D SRUXV]HQLX� {OHS\ W�XP GR

U]H]L SRS\FKDM�F� Z .VLÉVWZLH QLH SU]\V]�R GR Z\EXFKX� ER U]�G QD

F]DV XZLDGRPLRQ\ SU]\V�DQHJR ] 3DU\�D ZRG]D L ZLHON� OLF]EÉ

VSLVNRZ\FK XZLÉ]L�� .UDNÒZ W\ONR SRZVWD�� SRZVWDQLHP VZRLP GD�

SRZÒG QLHSU]\MDFLR�RP 3ROVNL GR SRSH�QLHQLD MHGQHM MHV]F]H ZLÉFHM

QLHJRG]LZR{FL�

-X� ZWHG\ SUDZGRSRGRELHÐVWZR UR]UXFKX SU]HVWUDFKHP

1LHPFÒZ Z 3R]QDÐVNLHP QDSH�QL�R� :LHOX Z\MHFKD�R ] URG]LQDPL�

LQQL ]DF]ÉOL ZR�DÅ R SRPRF DOER SR G]LHQQLNDFK 3RODNÒZ V]NDOR�

ZDÅ� -X� ZWHG\ Z\P\{ORQR SRWZDU] R WUXFLX L V]W\OHWDFK� *D]HW\

QLHPLHFNLH RGSRZLHG]LDOQR{Å ]D Z\SDGNL JDOLF\MVNLH U]XFL�\ QD

3RODNÒZ� ZLQ� QLH PRUGHUFÒZ� DOH RILDU\ REFL��DM�F� WDN� MDN G]LVLDM

3RODNÒZ RGSRZLHG]LDOQ\PL ]D ZV]\VWNR� FR Z .VLÉVWZLH ]DV]�R�

UREL�� : SLVPDFK RSR]\F\MQ\FK ZR�DQR� WDN MDN G]L{� �H SROVND

V]ODFKWD MHVW ]DFLÉWD Z VZRLFK ]DVWDU]D�\FK SU]HV�GDFK L P\{OL

W\ONR R XMDU]PLHQLX FK�RSÒZ� Z JD]HWDFK U]�GRZ\FK RVNDU�DQR

3RODNÒZ R GHPDJRJLÉ� R QLHXOHF]DOQ� VN�RQQR{Å GR QLHSRU]�GNX�

7X L WDP SU]HGVWDZLDQR LFK MDNR OXG]L QLH PDM�F\FK SRMÉFLD R W\P�

FR V�XV]QH D FR QLHV�XV]QH� MDNR IDQDW\NÒZ Z UHOLJLL� DQDUFKLVWÒZ

Z SROLW\FH� MDNR QLH]GROQ\FK GR VDPRLVWQHJR QDURGRZHJR �\FLD�
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8U]ÉGQLF\ SR]QDÐVF\� NWÒU]\ ZLHONLHJR GR]QDOL SU]HUD�HQLD� MÉOL VLÉ

P{FLÅ Z PLDUÉ VWUDFKX� = XZLÉ]LRQ\PL ~OH VLÉ ]UD]X REFKRG]RQR�

D {OHG]WZR� ]URELRQH Z VSRVÒE JZD�F�F\ ZV]HONLH JZDUDQFMH� SODPÉ

QD V�GRZQLFWZR SUXVNLH Z .VLÉVWZLH U]XFD�

=DUD] Z SRF]�WNDFK U]�G ]DOD� ZRMVNLHP SURZLQFMÉ� :�DG]H

]D{ ZRMVNRZH SR]QDÐVNLH u Z\PLHQLÅ WX QDOH�\ V]F]HJÒOQLHM NR�

PHQGDQWD IRUWHF\� JHQHUD�D 6WHLQÃFNHUD�� u SRND]D�\� MDN EOLVNL

VRMXV] ] ELXURNUDFM� MH ��F]\�

:\SDGNL ] URNX ���� VSURZDG]L�\ V]HUHJ MDN QDMEDUG]LHM QLH�

SU]\MD]Q\FK GOD QDURGRZR{FL SROVNLHM UR]SRU]�G]HÐ� =GH]RUJDQL�

]RZDQR V]NR�\ SR]QDÐVNLH� ]DSURZDG]DM�F Z QLFK RG NZDUW\ MÉ]\N

QLHPLHFNL� RGGDODM�F G\UHNWRUD L SURIHVRUÒZ 3RODNÒZ L XWUXGQLDM�F

SU]\VWÉS G]LHFLRP RE\ZDWHOVNLP� RERVWU]RQR FHQ]XUÉ� RGGDORQR GR

LQQ\FK SURZLQFML GZÒFK DVHVRUÒZ 3RODNÒZ� GR ]LHPVWZD ZSURZD�

G]RQR� ZEUHZ XVWDZLH ]DVDGQLF]HM� NRPLVDU]D NUÒOHZVNLHJR 1LHP�

FD� SU]H] RJ�RV]HQLH SRG]LD�X DPWÒZ�� SU]\]ZDQR OXGQR{Å QLH�

PLHFN� GR RVLDGDQLD Z .VLÉVWZLH� 7RZDU]\VWZR 1DXNRZHM 3RPRF\

RGGDQR SRG NRQWUROÉ U]�GRZHJR NRPLVDU]D� V�RZHP u FRIQLÉWR VLÉ

ZVWHF]� D� GR VSRVREÒZ SDQD )ORWWZHOOD�

1D ZLRVQÉ ���� URNX ]HEUD� VLÉ SR UD] SLHUZV]\ VHMP SR��F]R�

Q\ Z %HUOLQLH� NUÒO QD PDUV]D�ND SURZLQFML SR]QDÐVNLHM Z\]QDF]\�

RE\ZDWHOD QLHPLHFNLHJR� NWÒU\ Z\V�DQ\ E\� Z URNX ���� RG 1LHPFÒZ

GR %HUOLQD ] DGUHVHP XEOL�DM�F\P 3RODNRP�

1D VHMPLH U]HF]\ SR]QDÐVNLH QLH SU]\V]�\ L SU]\M{Å QLH PRJ�\

SRG UR]ELÒU� W\ONR SRVH� *XVWDZ 3RWZRURZVNL�� ]QDOD]� VSRVREQR{Å�

E\ VN�DGDM�F G]LÉNL ,]ELH ]D ZVWDZLHQLH VLÉ ]D ZLÉ~QLDPL� RG]QD�

F]\Å RGUÉEQH VWDQRZLVNR QDURGRZH GHSXWRZDQ\FK SROVNLFK ] .VLÉ�

VWZD�

3U]\V]�R QD NRQLHF GR SURFHVX SR VLHGHPQDVWX PLHVL�FDFK

SU]HGZVWÉSQHM SURFHGXU\� Z NWÒUHM NR�R� SU]H] ZLHON� QLH]UÉF]QR{Å�

QLH W\ONR RVRE\ R J�ÒZQ\ XG]LD� SRV�G]RQH� DOH PQÒVWZR OHNNR

VNRPSURPLWRZDQ\FK� QDZHW QLHOHWQLFK XF]QLÒZ V]NÒ�� ]DJDUQLÉWR�

$NW RVNDU�HQLD QLH XVSUDZLHGOLZLD� RV]F]HUVWZ G]LHQQLNDU�

VNLFK� MHG\QLH R ]EURGQLH VWDQX� WR MHVW R FKÉÅ SU]\ZUÒFHQLD QLH�

SRGOHJ�R{FL QDURGRZHM� REZLQLD� XZLÉ]LRQ\FK�
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3URFHV RGE\� VLÉ SXEOLF]QLH Z %HUOLQLH� WUZD� SU]HV]�R F]WHU\

PLHVL�FH L SRQRÅ U]�G Z VZRLP LQWHUHVLH JUXE\ E��G SRSH�QL�� �H

FD�\ WHQ GUDPDW Z\WRF]\� SU]HG SXEOLF]QR{FL� EHUOLÐVN�� :\URN�

G]LZQ� SU]\SDGNRZR{FL� QDFHFKRZDQ\� VXURZH NDU\ ]DSRZLHG]LD��

6SRG]LHZDOL VLÉ ZV]\VF\ L Z\SDGD�R VLÉ VSRG]LHZDÅ� �H QDVW�SL

X�DVNDZLHQLH� W\PF]DVHP WUXGQR{FL GRW\F]�FH IRUP\ RSÒ~QL�\ NURN�

R NWÒU\P� LOH E\� Z�D{FLZ\� Z FKZLOL VSRVREQHM Z\SDGNL PDUFRZH

Z\U]HN�\�

.X NRÐFRZL URNX ���� ]DF]\QD�R VLÉ GRSLHUR �\FLH SXEOLF]QH

EXG]LÅ Z .VLÉVWZLH SR NOÉVNDFK� MDNLFK SURZLQFMD Z FL�JX GZÒFK

ODW VLOQHJR RGG]LD�DQLD GR]QD�D� =DUD]HP UR]HV]�\ VLÉ SRJ�RVNL

R UXFKX� DOH R UXFKX VRFMDOQ\P� NWÒU\� MDN PÒZLRQR� ] MHGQHM VWURQ\

F]É{Å P�RG]LH�\ ] Z\REUD�HQLDPL NRPXQLVW\F]Q\PL� ] GUXJLHM u

FK�RSL NRPRUQLF\ UR]SRF]�Å PLHOL�

2 URERWDFK NRPXQLVW\F]Q\FK Z .VLÉVWZLH WUXGQR MX� G]LVLDM

Z\U]HF VWDQRZF]H ]GDQLH� LOH �H ]DU]XWX WHJR ZV]\VF\ QDGX�\ZDM��

=GDMH VLÉ� �H E\OL NRPXQL{FL WHRUHW\F]QL PLÉG]\ EDUG]LHM Z\NV]WD��

FRQ\PL� D P�RG]L� QLHGR{ZLDGF]HQL OXG]LH� NWÒU]\ VLÉ PLHQLOL NRPX�

QLVWDPL� EUDOL Z P\OQ\P SU]HNRQDQLX NRPXQL]P W\ONR ]D {URGHN GR

RG]\VNDQLD RMF]\]Q\� : ND�G\P UD]LH NRPXQL]P� PRJ�F\ RWZRU]\Å

GURJÉ ]ZLHU]ÉF\P LQVW\QNWRP L GDÅ SROH GR JZD�WÒZ L QLH]JÒG ZH�

ZQÉWU]Q\FK� MH{OL QLH SRZLQLHQ E\� SU]HVWUDV]DÅ� V�XV]QLH WURVNOL�

ZR{Å JRUOLZ\FK RE\ZDWHOL EXG]L��

&R VLÉ W\F]\ NRPRUQLNÒZ� ZLDGRPR MHVW� �H UHJXODFMD QLH

ZV]\VWNLP Z�R{FLDQRP Z�DVQR{Å JUXQWRZ� ]DSHZQL�D� 3R]D REUÉ�

EHP XZ�DV]F]HQLD SR]RVWDOL FK�RSL� QLH RVLHGOHQL QD JUXQWDFK�

] SUDF\ U�N VZRLFK �\M�F\� /RV W\FK FK�RSÒZ SROHSV]\� VLÉ ] F]D�

VHP� DOH VLÉ QLH ]PLHQL� VWDQRZF]R� 3UROHWDULDWX RQL QLH WZRU]�� ER

SUDZLH ZV]ÉG]LH RSUÒF] PLHV]NDQLD L RUG\QDUQL PDM� RJUÒG� F]ÉVWR

NURZÉ� NWÒUD VLÉ QD SDVWZLVNX SRVLDGDF]D ZVL SDVLH� ZV]DN�H

Z SRUÒZQDQLX ] JRVSRGDU]DPL�Z�D{FLFLHODPL� �DFQR VLÉ ]D XSR{OH�

G]RQ\FK XZD�DÅ PRJ�� =DGDQLHP ZV]\VWNLFK SUDZG]LZ\FK SU]\MD�

FLÒ� OXGX ZLHMVNLHJR E\�R L MHVW WR� �HE\ ORV NRPRUQLNÒZ FRUD] ]QR�

{QLHMV]\P VLÉ VWDZD� L �HE\ LP QD GURG]H XF]FLZHJR ]DURENX QDE\�

ZDQLH Z�DVQR{FL X�DWZLDÅ� DOH WR V� SRZROQH VSRVRE\� 7X L ÒZG]LH

NRPXQL{FL SRGEXU]DOL NRPRUQLNÒZ GR JZD�WX Z QDG]LHL SRG]LD�X
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PDM�WNÒZ� D FR QLHEH]SLHF]QLHMV]H� NRPLVDU]H REZRGRZL QLH SU]H�

VWDOL LP PÒZLÅ� �H JG\E\ QLH SDQRZLH� WR E\ U]�G GDZQR MX� E\�

] QLFK WDN�H Z�D{FLFLHOL SRUREL��

= SRF]�WNLHP ZLÉF URNX� Z{UÒG SDQXM�FHM Z (XURSLH FLV]\�

QLHSHZQR{Å RJDUQLD�D XP\V�\� V]F]HJÒOQLHM PLÉG]\ V]ODFKW�� NWÒU�

QLH]DVW\J�H ZUD�HQLD Z\SDGNÒZ JDOLF\MVNLFK VN�RQQLHMV]� GR REDZ

F]\QL�\� :V]\VWNLH UDSRUW\ Z�DG] U]�GRZ\FK SU]HV\�DQH GR %HUOLQD

QDSH�QLRQH E\�\ GRQLHVLHQLDPL R SRGRELHÐVWZLH GRPRZHM PLÉG]\

3RODNDPL UR]WHUNL� R SRGRELHÐVWZLH ]DEXU]HQLD WRZDU]\VNLHJR�

7DNLH E\�R SR�R�HQLH U]HF]\ Z FKZLOL� NLHG\ Z\EXFK�D UHZROX�

FMD IUDQFXVND�

1LHVSRG]LDQD UÒZQLH GOD 3RODNÒZ� MDN GOD FD�HJR {ZLDWD UHZR�

OXFMD GZXG]LHVWHJR F]ZDUWHJR OXWHJR Z 3DU\�X RJURPQH Z .VLÉ�

VWZLH ]UREL�D ZUD�HQLH� �DFQR ]UR]XPLHÅ ZUD�HQLH ZLHONLFK ]PLDQ

SROLW\F]Q\FK Z QDURG]LH� NWÒUHPX FL��\� VWDWXV TXR HXURSHMVNL�

3RJ�RVNL R SRUXV]HQLDFK Z 1LHPF]HFK QDSH�QLD�\ ZV]\VWNLFK FL��

J�\P RF]HNLZDQLHP� V]F]HJÒOQLHM ]D{ XGHU]\�D XP\V�\ ZLDGRPR{Å

R UHZROXFML Z :LHGQLX� 6SU]\VLÉ�HQLD� ]PRZ\ QLH E\�R SRWU]HED�

ZV]\VF\ F]XOL� �H VL�D QLHFRIQLRQD Z\SDGNÒZ GOD 3ROVNL WDN�H ZLHO�

NLH ]PLDQ\ QLHVLH L J�R{QR� RWZDUFLH QDUDG]DOL VLÉ QDG W\P� FR ]UR�

ELÅ Z\SDGD� = GQLD QD G]LHÐ ]ZLÉNV]D�\ VLÉ QDG]LHMH� ] ND�G�

FKZLO� QLHFLHUSOLZR{Å G]LD�DQLD URV�D� ZV]DN�H PD�R NWR PÒZL�

R SRZVWDQLX� R ZRMQLH ] 3UXVDPL� UDF]HM FKRG]L�R R WR� �HE\ ] ZV]\VW�

NLFK QDGDÐ� ] ZV]\VWNLFK XVW�SLHÐ U]�GX NRU]\VWDÅ� 0R�QD� VLÉ

G]LZLÅ Z]UXV]HQLX XP\V�ÒZ Z 3ROVFH XFLHPLÉ�RQHM Z FKZLOL� NLHG\

Z NUDMDFK PDM�F\FK VZRM� QLHSRGOHJ�R{Å� NLHG\ Z 3DU\�X� 1HDSROX�

:LHGQLX� D SRWHP %HUOLQLH ]DFKRG]L�\ WDNLH ROEU]\PLH ]PLDQ\"

=DVWDQDZLDM�F VLÉ EOL�HM QDG U]HF]�� EÉG]LHP\ PXVLHOL SU]\�

]QDÅ� �H{P\ ]\VNDOL QD Z\SDGNDFK RVWDWQLFK� =DSHZQH ZLHOH QLH�

V]F]É{Å RVRELVW\FK GRWNQÉ�R SRMHG\QF]\FK PLHV]NDÐFÒZ SURZLQFML�

]DSHZQH FLÉ�NLH VWUDW\� QD SRODFK ELWZ L ] U�N UR]SDVDQHJR �R�QLHU�

VWZD SRQLHVLRQH� �D�REÉ SRZV]HFKQ� XF]\QL�\� =QDF]QH V� V]NRG\�

]QDF]Q\ XE\WHN Z PDM�WNDFK� RSUÒF] WHJR WUXGQ\ GR SU]HE\FLD

NU\]\V SLHQLÉ�Q\� FR ]UHV]W� MHVW QDP ZVSÒOQH ] FD�� (XURS�� ZLHOH

UREÒW X�\WHF]Q\FK WDPXMH� $OH ] GUXJLHM VWURQ\� QDVWUÉF]DM� VLÉ
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U]HF]\ZL{FLH SRFLHFK\� NWÒUH ZV]HONLH ]�R UÒZQRZD�� L MX� G]LVLDM

KRU\]RQW SU]\V]�R{FL UR]SURPLHQLDM��

3RFLHFKÉ SU]\QRVL UHOLJLMQH L PRUDOQH XVSRVRELHQLH PDV\ QD�

URGX� ]Z�DV]F]D ZWHG\� NLHG\ LQQH NUDMH FLHUSL� QD EUDN ZLDU\ L QD

EUDN VLOQ\FK SU]HNRQDÐ� 8 QDV ZLDUD L SU]HNRQDQLH LVWQLHM�

Z RJURPQHM ZLÉNV]R{FL L WR F]\QL ] 3ROVNL MHGHQ ] QDMF]\VWV]\FK�

MHGHQ ] QDMRUJDQLF]QLHMV]\FK SLHUZLDVWNÒZ QRZHJR �\FLD HXURSHM�

VNLHJR�

3RFLHFK� VHUFH QDSH�QLD ]DVSRNRMHQLH FR GR FK�RSÒZ� -DN SR�

ZLHG]LD�HP� SR Z\SDGNDFK JDOLF\MVNLFK E\�D MDND{ QLHXIQR{Å PLÉ�

G]\ FK�RSDPL D V]ODFKW�� 7D QLHXIQR{Å VDPD MX� PRJ�D VWDÅ VLÉ

QLHEH]SLHF]HÐVWZHP� 7HUD] ZLHP\� �H FK�RSL WDN F]XM� L WDN ZLHU]��

MDN P\� L QDZHW WDN VLÉ VSRG]LHZDÅ ]DF]\QDM�� :V]\VWNLH SUDNW\NL

QLHPLHFNLH� SU]HNRQDOL{P\ VLÉ R W\P Z RVWDWQLFK F]DVDFK� QLH SR�

GR�D�\ L QLH SRGR�DM� ]GURZHPX UR]V�GNRZL Z�R{FLDQ� $ MH{OL Z Z\�

ERUDFK UDF]HM QD NVLÉ�\ QL� QD V]ODFKWÉ J�RVRZDOL� QLH G]LZL QDV WR

ZFDOH� DQL ]H VWDQRZLVND SUXVNLHJR U]HF] ELRU�F� QLH QLHSRNRL�

2F]\ZL{FLH QDMOHSV]\PL SU]\MDFLÒ�PL ZLH{QLDNÒZ V� LFK SOHEDQL

L QDMSLHUZV]\ ] LFK VWURQ\ ]QDN ZG]LÉF]QR{FL Z FKZLOL ZHM{FLD QD

GURJÉ VZREÒG SROLW\F]Q\FK RMFRP GXFKRZQ\P VLÉ QDOH�D��

8SDWUXMÉ WDN�H ZV]HONL SRZÒG GR SRFLHFK\ Z MHGQRP\{OQR{FL�

MDND VLÉ PLÉG]\ VWDQDPL L RSLQLDPL ] MHGQHM L GUXJLHM VWURQ\ Z XELH�

J�\FK PLHVL�FDFK SRND]D�D�

: F]DVDFK SRNRMX GX�R VLÉ ]Z\NOH QDJURPDG]D XSU]HG]HÐ

L SU]HV�GÒZ� OXG]LH QLH SR��F]HQL ZVSÒOQ� URERW� L QD ZLHONLH SUÒE\

QLH Z\VWDZLHQL ]DF]\QDM� QLHUD] Z�WSLÅ MHGQL R GUXJLFK� SRV�G]DÅ

VLÉ QDZ]DMHP� QLH VWDUDM� VLÉ EOL�HM ]DSR]QDÅ� RGVXZDM� VLÉ QDZHW

RG VLHELH� GRSLHUR Z ZD�Q\FK SRND]XMH VLÉ FKZLODFK� �H LFK ��F]\

ZVSÒOQR{Å XF]XÅ L FKÉFL� L ]EOL�HQLH QDVWÉSXMH� 7DN VLÉ WH� VWD�R

L Z .VLÉVWZLH 3R]QDÐVNLP� 7ZLHUG]HQLX PRMHPX� �H MHGQRP\{OQR{Å

U]HF]\ZL{FLH VLÉ REMDZL�D� QLH ]DSU]HF]DM� PD�H VWDUFLD PLÉG]\

SRMHG\QF]\PL RVREDPL X VWHUX EÉG�F\PL� QLH ]DSU]HF]D WDN�H UÒ��

QR{Å ]GDÐ Z FKZLOL ]HUZDQLD NRQZHQFML� .D�G\ SU]\]QD� �H GRSÒNL

NLHUXQHN RERZL�]NX E\� Z\UD~Q\� ZV]\VF\ FKFLHOL SRPDJDÅ URERFLH�

QLH S\WDM�F VLÉ� MDND RSLQLD SU]HZD�D L NWR Z�DG]É SLDVWXMH� FR MHVW

QDMOHSV]\P URG]DMHP ]JRG\� 5R]G]LD� SÒ~QLHMV]\ SRV]HG� ] QLHMD�
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VQR{FL SR�R�HQLD� 7R�VDPR{Å VSRVREÒZ L {URGNÒZ� QD MDNLH ZV]\VF\

Z G]LVLHMV]\FK RNROLF]QR{FLDFK QDWUDILDM�� XZD�DP ]D QRZ\ GRZÒG

MHGQR{FL�

3RFLHV]DÅ MHV]F]H SRZLQLHQ GXFK SXEOLF]Q\ Z SURZLQFML� *H�

QHUD� 3IXHO�� QLH ]QDOD]� MHGQHJR F]�RZLHND� NWÒU\ E\ VLÉ SRGM��

XU]ÉGX ] U�N MHJR SU]\M�Å� D NLHG\ GR Z\PLDQ\ GÒEU ZH]ZD�� ]J�R�

VL�R VLÉ GZÒFK RE\ZDWHOL� NWÒU]\ L WDN SRQRÅ SÒ~QLHM SRGDQLD VZRMH

RGZR�DOL�

3UÒF] WHJR ZV]\VWNLHJR� NWR W\ONR ] XF]XFLD JRGQR{FL QDURGR�

ZHM OXE RVRELVWHM PD ZVWUÉW GR ID�V]ÒZ L RPÒZLHÐ XU]ÉGRZ\FK�

UDGXMH VLÉ SHZQLH� �H UD] V]F]HUR{Å GR VWRVXQNÒZ SXEOLF]Q\FK

.VLÉVWZD SRZUÒFL�D� :REHF FD�HM (XURS\ R{ZLDGF]DM� WHUD] 3RODF\�

�H V� L FKF� ]RVWDÅ 3RODNDPL L �H LFK �DGQH Z]JOÉG\ GR ]DSRPQLH�

QLD RERZL�]NÒZ QDURGRZ\FK QLH GRSURZDG]�� -H{OL VLÉ GRPDJDM� RG

3UXV GRWU]\PDQLD SU]\U]HF]HÐ� WR W\ONR GODWHJR� �H MH XZD�DM� ]D

MHG\Q� SRGVWDZÉ GR SUDZQ\FK VWRVXQNÒZ� DOH QLH WDM�� �H FHO� GR

NWÒUHJR G���� VWDQRZL QLHSRGOHJ�R{Å NUDMX� =QLN�\ DOER ]QLNDM�

IRUPX�\ N�DPDQHJR SRGGDÐVWZD L N�DPDQHM ZLHUQR{FL� MDNLH SU]H]

W\OH ODW Z\PXV]DQR� :V]\VF\ XF]FLZL OXG]LH� 3RODF\ F]\ 1LHPF\�

�\F]\Å VRELH SRZLQQL� �HE\ MX� QLH ZUDFD�\�

= GUXJLHM VWURQ\� 1LHPF\ SRND]DOL FD�� VZRM� QLHQDZL{Å URGR�

Z�� D NLHUXQHN UREÒW ELXURNUDFML� GDZQLHM QLH GOD ZV]\VWNLFK ZL�

GRF]Q\� G]L{ QD MDZ Z\V]HG�� ND�G\ ZLH� FR PX JUR]L�R� FR PX MHV]�

F]H JUR]L� UR]XPRZDQLD MX� QLH RE��N�M�� XPLDUNRZDQLH IRUP\ QLH

]D{OHSL� 1DUD] ]QLZHF]\�\ VLÉ ZV]\VWNLH P�GUH D FLFKH ]DELHJL�

VWRNURÅ QLHEH]SLHF]QLHMV]H RG RWZDUWHJR JZD�WX� L ]DGDQLH GR SUR�

VWHJR Z\UD]X VSURZDG]RQH ]RVWD�R�

1DZHW SRG Z]JOÉGHP SROLW\F]Q\P L DGPLQLVWUDF\MQ\P VWUDW\

QLH PDV]� FKRÅ UR]G]LD� .VLÉVWZD QDVW�SL� FKRÅ F]É{Å NUDMX SRO�

VNLHJR GR 1LHPLHF QD PRF\ XU]ÉGRZ\FK R{ZLDGF]HÐ� XVWDZ L SDWHQ�

WÒZ SU]\��F]�� QLF WR QDURGRZR{FL SROVNLHM QLH QDGZHUÉ�\� DQL WUDN�

WDW\� DQL SRVWDQRZLHQLD FLD� SUDZRGDZF]\FK� DQL G\VNXVMH ZH

)UDQNIXUFLH L Z %HUOLQLH� QLH ]GR�DM� VXPLHQLD XZLÉ]LÅ L GXFKD

OXG]NLHJR RGPLHQLÅ� DQLPDP QRQ PXWDQW��� 7UDNWDW\ L SRVWDQR�

ZLHQLD QLH ]DV]NRG]L�\ MHV]F]H �DGQHPX QDURGRZL� NWÒU\ VDP

R VZRMHM QDURGRZR{FL QLH ]Z�WSL�� 5R]HGU]HÅ MH �DWZR� GRSÒNL QLH V�
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Z\UD]HP SUDZG]LZHJR XVSRVRELHQLD PLHV]NDÐFÒZ� 1LH EÒMP\ VLÉ

R SRZLDW\ REMÉWH OLQL� GHPDUNDF\MQ� DQL R SROVNLH F]É{FL SURZLQFML

3UXV� FKRÅ U]�G� VHMP EHUOLÐVNL� VHMP 5]HV]\ L ]JURPDG]HQLH

IUDQNIXUFNLH RJ�RV]�� �H WR ZV]\VWNR EH]SRZURWQLH QDOH�\ GR 1LH�

PLHF� 1LHEH]SLHF]HÐVWZR� MH{OL MHVW MDNLH� OH�\ Z QDV VDP\FK�

Z RSLHV]D�R{FL QDV]HM� Z EUDNX VL� PRUDOQ\FK� Z QLHGRVWDWNDFK

XP\V�RZ\FK� QD FR ZV]\VWNR� GD %ÒJ� OHNDUVWZR ]QDOH~Å VLÉ PXVL�

, 3RODF\� L 3UXVDF\ RF]HNXM� QRZHM NRQVW\WXFML� D PR�H MHV]F]H

ZLÉFHM u GDOV]HJR UR]ZLQLÉFLD VLÉ Z\SDGNÒZ� = QRZ� NRQVW\WXFM�

QDVWD�E\ ]DSHZQH LQQ\ SRG]LD� SURZLQFML� SRG]LD� QD SUHIHNWXU\

L ZSURZDG]RQR E\ RELHUDOQR{Å ZLHOX XU]ÉGÒZ� 3RODF\ V� ]XSH�QLH

]QLHFKÉFHQL GR U]�GX� NWÒU\� F]\ WR V�DER{FL�� F]\ ]�� ZRO� JU]H�

V]�F� VWD� VLÉ QDU]ÉG]LHP MHGQHM VWURQ\� ]DSRPQLD� RERZL�]NÒZ

RSLHNXÐF]\FK ZV]HONLHM Z�DG]\ L XUD]L� LFK UHOLJLMQH L QDURGRZH

XF]XFLD� 1LJG\ WDND� MDN WHUD]� QLHQDZL{Å GR U]�GX SUXVNLHJR

Z .VLÉVWZLH QLH LVWQLD�D� %\Å PR�H� �H GOD SRGELW\FK NUDMÒZ QLH PD

GURJL PLÉG]\ VZRERG� D W\UDQL� L �H VWDQRZLVND MDNLHM{ SR{UHGQLHM

SUDZQR{FL XWU]\PDÅ QLHSRGREQD� :V]DN�H MH{OL Z VWRVXQNDFK ]Z\�

F]DMQ\FK PLÉG]\ OXG~PL ZLQD ]D ND�GH UR]M�WU]HQLH VSDGD QD WHJR�

NWÒU\ VWHU SR�\FLD WU]\PD� W\P EDUG]LHM MHVW RGSRZLHG]LDOQ\ ND�G\

U]�G� Z\ZR�XM�F\ VLOQH REXU]HQLH SU]HFLZ VRELH� +LVWRULD ]Z\NOH

WDNLP U]�GRP ]DU]XFD� �H U]�G]LÅ QLH XPLD�\�

6HMP EHUOLÐVNL SRVWDQRZL�� QD XVLOQH ��GDQLH SROVNLFK GHSX�

WRZDQ\FK� NRPLVMÉ GR VSUDZ SR]QDÐVNLFK Z\]QDF]\Å� .RPLVMD WD

PRJ�D VLÉ VWDÅ U]HF]� ZLHONLHM ZDJL� JG\E\ E\�D RWU]\PD�D ZV]\VWNLH

SU]\ZLOHMH� MDNLH NRPLVMH SDUODPHQWX DQJLHOVNLHJR SRVLDGDM�� ,OH� WR

UD]\� ]D QDMQLHVSUDZLHGOLZV]\FK Z]JOÉGHP ,UODQGLL PLQLVWHUVWZ�

VWDQ WHJR NUDMX GRVNRQDOH SU]H] RVREQH NRPLVMH� ]MH�G�DM�FH QD

PLHMVFH� PDM�FH SUDZR SU]HJO�GDQLD ZV]HONLFK DNW L SU]HV�XFKLZD�

QLD {ZLDGNÒZ� Z\MD{QLRQ\ ]RVWD�" 7\PF]DVHP ]GDMH VLÉ� �H G]LD�DO�

QR{Å NRPLVML GR UR]SDWU]HQLD VSUDZ SR]QDÐVNLFK QLH]PLHUQLH

RJUDQLF]RQR�

:�D{FLZD G\VNXVMD Z W\P SU]HGPLRFLH RGE\�D VLÉ F]ZDUWHJR

OLSFD� 3RND]D�R VLÉ ZWHG\� �H ZLÉNV]R{Å ,]E\ PD GREUH FKÉFL ZREHF

3RODNÒZ� $OH U]�G� UD] Z LQWHUHVLH Z�DVQHJR SRVWÉSRZDQLD Z .VLÉ�

VWZLH� GUXJL UD] XZD�DM�F� �H EÉG]LH WR QLHEH]SLHF]Q\ QD SÒ~QLHM
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SU]\N�DG� ]GR�D� Z VSRVÒE QLHSDUODPHQWDUQ\ VNXWHN J�RVRZDQLD ]D

SRPRF� QRZHJR J�RVRZDQLD ]PQLHMV]\Å�

.RPLVMD� �HE\ MHM URERW\ GR MDNLHJR{ Z\SDGNX GRSURZDG]L�\�

SRZLQQD� R]QDF]\ZV]\ ]D SXQNW Z\M{FLD XPRZ\ L RELHWQLFH GDZ�

QLHMV]H WXG]LH� SU]\U]HF]HQLD SR G]LHZLÉWQDVW\P PDUFD XF]\QLRQH�

X�R�\Å VRELH V]HUHJ ]DS\WDÐ� SRF]\QDM�F RG QDVWÉSXM�F\FK� F]\

3RODF\ PLHOL SUDZR QD SRGVWDZLH WHJR� FR ]DV]�R� P\{OHÅ R QLHSRG�

OHJ�R{FL QDURGRZHM L R ZRMQLH ] 5RVM�� L F]\ UXFK RJÒOQ\ Z .VLÉVWZLH

E\� SU]H] PDFKLQDFMH ]HZQÉWU]QH DOER SU]H] QDPRZ\ V]ODFKW\

L NVLÉ�\ Z\ZR�DQ\" :V]\VWNLH ]D�DOHQLD SROVNLH� ZV]\VWNLH RVNDU�

�HQLD QLHPLHFNLH VSUDZG]LÅ QDOH�\� 3RODF\ QLH FKF� SU]HEDF]HQLD�

QLH SRWU]HEXM�� �HE\ LFK F]\Q\ Z QLHSDPLÉÅ SXV]F]RQR� $PQHVWLD

OH�\ W\ONR Z LQWHUHVLH PLQLVWHUVWZD L 1LHPFÒZ SR]QDÐVNLFK� NWÒU]\

M� SU]\MP� ] SRNODVNLHP� LOH �H ZWHG\ R VZRMHM ZVSDQLD�RP\{OQR{FL

J�RVLÅ EÉG� PRJOL� DOH 3RODF\ SU]\]\ZDM� {ZLDW�D� ��GDM� MDN QDM{FL�

{OHMV]HJR UR]SDWU]HQLD U]HF]\ L QDZHW� FKRÅ G]LD�DOQR{Å NRPLVML

RJUDQLF]RQR� XIDM�� �H SU]\QDMPQLHM F]É{Å SUDZG\ QD MDZ Z\MG]LH�

��GDQLD 3RODNÒZ ZREHF U]�GX V� ]DZV]H WH VDPH� VSURZDG]LÅ

MH PR�QD GR QDVWÉSXM�F\FK SXQNWÒZ�

D� ZVWU]\PDQLH ZV]HONLHJR SRG]LD�X Z .VLÉVWZLH� D� GR FKZLOL�

Z NWÒUHM PLHV]NDÐF\� VSRG SU]\PXVX ZRMVNRZHJR L ZS�\ZX GDZ�

Q\FK XU]ÉGQLNÒZ XZROQLHQL� VDPL EÉG� PRJOL ZROÉ VZRM� SU]H]

J�RVRZDQLH SRZV]HFKQH REMDZLÅ�

E� RGZR�DQLH GDZQ\FK XU]ÉGQLNÒZ L QDF]HOQLNÒZ ZRMVNRZ\FK�

D PLDQRZLFLH SUH]HVD UHMHQFML E\GJRVNLHM L JHQHUD�D 6WHLQÃFNHUD�

F� ]DU]�G]HQLH MDN QDMVSLHV]QLHMV]H Z\ERUX ODQGUDWÒZ Z FD�HM

SURZLQFML ] SU]\SXV]F]HQLHP GR SUDZD Z\ELHUDQLD JPLQ PLHMVNLFK

L ZLHMVNLFK�

G� XU]�G]HQLH JZDUGLL QDURGRZHM QD ]DVDG]LH UÒZQR{FL PLÉG]\

OXGQR{FL� UR]PDLWHJR SRFKRG]HQLD�

H� UHRUJDQL]DFMD DGPLQLVWUDFML� V�GRZQLFWZD L V]NÒ� QD VWRSÉ

SROVN�� WDN SU]HFLH�� �HE\ 1LHPF\ Z VWRVXQNX VZRMHM OXGQR{FL GR

ZV]\VWNLHJR SU]\SXV]F]HQL E\OL �WX SRWU]HEQD MHVW NRPLVMD UHRUJD�

QL]DF\MQD ] 3RODNÒZ L 1LHPFÒZ ]�R�RQD��

I� SRVWDQRZLHQLH� �H ODQGZHUD SR]QDÐVND ] NUDMX Z\SURZD�

G]RQD E\Å QLH PD� L XU]�G]HQLH �ZHGOH RELHWQLF\� SX�NÒZ RFKRWQL�
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NÒZ SR]QDÐVNLFK� ]�R�RQ\FK WDN ] QRZR]DFLÉ�Q\FK� MDN ] �R�QLHU]\

SROVNLFK Z LQQ\FK SX�NDFK DUPLL V�X��F\FK�

J� X�DWZLHQLH WUDQVDNFML SLHQLÉ�Q\FK SU]H] RJ�RV]HQLH PRUDWR�

ULXP� DOER ZVWU]\PDQLH Z MDNLNROZLHN VSRVÒE SRV]XNLZDÐ V�GR�

Z\FK�

K� Z\]ZROHQLH .R{FLR�D NDWROLFNLHJR VSRG SU]HPRF\ U]�GX

SU]H] {FLV�H ]DVWRVRZDQLH VLÉ GR XN�DGÒZ MX� ] 5]\PHP ]DZDUW\FK�

L Z NRÐFX

L� FRIQLÉFLH ZRMVND ] SR]RVWDZLHQLHP W\ONR ]Z\F]DMQHM ]D�RJL�

:DUXQNL WH u �H SRZWÒU]É� FRP MX� UD] SRZLHG]LD� u RG]QD�

F]DM� W\ONR VWDQRZLVNR SUDZQH� SROH� QD MDNLP� SRG RFKURQ� F\ZLOL�

]DFML� D SRG ]QDNDPL XF]FLZR{FL SRZV]HFKQHM L GREU\FK {URGNÒZ�

GZLH VWURQ\ ] NRQLHF]QR{FL U]HF]\ QLHSU]\MD]QH VSRW\NDÅ VLÉ PRJ��

&HOHP GOD XVL�RZDÐ SROVNLFK DQL SUDZQR{Å ]DUÉF]RQD Z URNX �����

DQL SUDZQR{Å ] URNX ����� DQL XU]HF]\ZLVWQLHQLH RELHWQLF ] URNX

���� E\Å QLH PR�H� 3RODNRP FKRG]L R ]XSH�Q� QLHSRGOHJ�R{Å�

ZV]\VWNLH LFK RERZL�]NL NR�R WHJR RJQLVND� MDNR NR�R ZVSÒOQHJR

VZRMHJR {URGND VLÉ ]ELHJDM��

=DVDG\ QDURGRZR{FL QLH VWDZLDQR GDZQLHM WDN MDVQR MDN G]L�

VLDM� ER E\Å PR�H� �H ND�G\ SRMHG\QF]\ QDUÒG QLH E\� MHV]F]H SU]\�

V]HG� GR SH�QHJR UR]ZLQLÉFLD P\{OL� NWÒU� 3DQ %ÒJ Z QLHJR ZV]F]H�

SL�� L GR XF]XFLD VZHJR SRV�DQQLFWZD QD {ZLHFLH� 7HUD] ZV]\VWNLH

QDURGRZR{FL SRMPXM� ]QDF]HQLH VZRMH� XSRPLQDM� VLÉ R SUDZD

L ]GDMH VLÉ� �H SU]\V]HG� F]DV� Z NWÒU\P QDURG\� ] UR]PDLW\FK

ZFLHOHÐ P\{OL FKU]H{FLMDÐVNLHM SRF]ÉWH� X]QDQH ]RVWDQ� MDNR SRMH�

G\QF]R{FL ] XVWDQRZLHQLD ERVNLHJR� &KU]H{FLMDÐVNLH OXG\ QLH XPLH�

UDM�� ZR�DM� QDP ZLHOF\ PÒZF\ L ZLHOF\ SLVDU]H� 7R U]HF] QLH]D�

ZRGQD� �DGHQ ] QLFK QLH PR�H XSD{Å EH]SRZURWQLH� ER ZV]\VWNLH

UD]HP WZRU]� FD�R{Å� FD�R{Å �\Z�� SH�Q�� UÒ�QLFÉ KDUPRQLMQ�� .D��

G\� FKRÅE\ QDMPQLHMV]\� MHVW SRWU]HEQ\� WDN� MDN NRORU SLHUZRWQ\

Z {ZLHWOH� MDN WRQ Z DNRUG]LH� MDN OLWHUD Z V�RZLH� 3ROVND ZLÉF QLH

]JLQÉ�D L W\ONR FKRG]L R FKZLOÉ ZVNU]HV]HQLD� �H SU]HFLH� QLH PD

EH]Z]JOÉGQHM NRQLHF]QR{FL Z KLVWRULL L �H ]DV�XJD MHVW SUDZHP

ERVNLHM PRUDOQR{FL QD {ZLHFLH� RG 3RODNÒZ ]DOH�\� F]\ FKZLOÉ ]PDU�

WZ\FKZVWDQLD RMF]\]Q\ SU]\VSLHV]�� F]\ RSÒ~QL�� GURJD ZV]\VWNLFK

FQRW� PL�R{FL GOD ZV]\VWNLHJR� FR NUDMRZH� GURJD VSRVREÒZ JRG]L�
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Z\FK� ZVSÒOQR{FL� SR{ZLÉFHQLD L UREÒW RUJDQLF]Q\FK� F]\QQR{FL

L Z\WUZD�R{FL SURZDG]L GR 3ROVNL� GURJD OX~QR{FL ]DVDG� NRVPRSROL�

W\]PX� {URGNÒZ SRJDÐVNLFK� SRMÉÅ SU]HF]�F\FK� VRENRVWZD� G��HÐ

L ]DVSRNRMHÐ PDWHULDOQ\FK� RVSD�R{FL L OHNNRP\{OQR{FL RG QLHM RG�

ZRG]L� %�G~P\ SUDZG]LZ\PL FKU]H{FLMDQDPL� D EÉG]LHP\ PLHOL

QLHSRGOHJ�R{Å�

-H�HOL ]HMG]LHP\ GR FKZLOL REHFQHM� ]REDF]\P\� �H ZV]\VWNLH

SRGRELHÐVWZD ZVNU]HV]HQLD RMF]\]Q\ RJUDQLF]DM� VLÉ GR WU]HFK

NLHUXQNÒZ QLHNRQLHF]QLH Z]DMHP SU]HFLZQ\FK� DOH UÒ�Q\FK MHGHQ

RG GUXJLHJR� 1DG]LHMD Z XP\{OH 3RODNÒZ ��F]\ VLÉ DOER ] RF]HNLZD�

QLHP EH]SR{UHGQLHM SRPRF\ REFHM� DOER ] SU]HNRQDQLHP� �H SR�

VWURQQH RNROLF]QR{FL SR{UHGQLR QDP SRPRJ�� DOER Z NRÐFX ] ZLDU��

�H Z ND�G\P UD]LH Z\URELHQLH ZHZQÉWU]QHM VL�\ QDMSHZQLHM QDV GR

FHOX GRSURZDG]L�

�HE\ GZD SLHUZV]H SXQNW\ REMD{QLÅ� PXV]É VNUH{OLÅ NUÒWNL U\V

VWDQX ZD�QLHMV]\FK NUDMÒZ (XURS\� WDN ]H Z]JOÉGX QD LFK RJÒOQH

SR�R�HQLH� MDN L QD VWRVXQNL ]H VSUDZ� SROVN��

=DF]\QDP RG :�RFK� NUDMX� Z NWÒU\P MHVW VWROLFD {ZLDWD NDWR�

OLFNLHJR L ] NWÒUHJR SRV]�R KDV�R ZV]\VWNLFK V]ODFKHWQ\FK L WUZD�

�\FK XOHSV]HÐ�

:�RFK\ ]DMÉWH V� WHUD] ZDON� R QLHSRGOHJ�R{Å F]É{FL NUDMX

L ]DSURZDG]HQLHP NRQVW\WXF\MQHJR SRU]�GNX Z SRMHG\QF]\FK SDÐ�

VWZDFK� 5XFK Z�RVNL ]DF]�� VLÉ ZVSDQLDOH� QD GURG]H GREUHM ZROL

L SRUR]XPLHQLD� ZV]DN�H ZS�\Z UHZROXFML IUDQFXVNLHM ]HUZD� UÒZ�

QRZDJÉ� 2FNQÉ�\ VLÉ �\ZLR�\ PQLHM F]\VWH L WHUD] SRPLHV]DQLH ]�HJR

] GREUHP QDVWD�R� 8QLHVLHQLH ZRMHQQH ]D{OHSL�R :�RFK\ QD LFK ZLHONLH

NDWROLFNLH SRZR�DQLH� D DPELFMH L ZVSÒ�]DZRGQLFWZD UR]HUZD�\ KDU�

PRQLÉ XVL�RZDÐ R Z\]ZROHQLH NUDMX� :LHONL SDSLH�� NWÒU\ L ] JRGQR{FL�

MDN� SLDVWXMH� L ] Z]QLRV�R{FL GXV]\ VZRMHM Z\REUD�D QDMOHSLHM P\{O

%R��� P\{O SUDZG]LZHM ZROQR{FL L SUDZG]LZHM PL�R{FL QD {ZLHFLH�

G]L{ SU]\PXV]RQ\ ZDOF]\Å ] PRUDOQ\P SU]\PXVHP� Z NWÒU\P JR

WU]\PDM� OXG]LH NRU]\VWDM�F\ ]H VSRVREQR{FL� E\ VSUÒERZDÅ SDÐ�

VWZR Z\�HM RG .R{FLR�D SRVWDZLÅ� QDJORQ\ QDZHW VWUDFKHP GR RJ�R�

V]HQLD ZRMQ\ ]DF]HSQHM L GR ]U]HF]HQLD VLÉ {ZLÉW\FK SU]\ZLOHMÒZ�

NWÒUH PX QLHSRGOHJ�R{Å SR�R�HQLD ]DSHZQLDM�� QLHZG]LÉF]QR{FL�

VZRLFK GRWNQLÉW\� Z\VWDZLRQ\ MHVW QD EROH{FL L FLHUQLRZH SUÒE\� EH]
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MDNLFK ]QRZX �DGQD ZLHONR{Å SUDZG]LZD E\ VLÉ ZLHONR{FL� QLH VWD�D�

3DSLH�� MDNR RMFLHF ZV]\VWNLFK ZLHUQ\FK� QLH FKFLD�� QDZHW JRU�FR

VRELH Z\SÉG]HQLD 1LHPFÒZ ] :�RFK �\F]�F� ZRMQ\ ]DF]HSQHM

] $XVWUL�� -DNR QDF]HOQLN .R{FLR�D QD FD�\P {ZLHFLH� QLH PÒJ� Z�D�

G]\ VZRMHM SRGGDÅ Z\PDJDOQR{FLRP ILNFML NRQVW\WXF\MQ\FK ]DJUD�

QLF]Q\FK L F]\QLÅ M� ]DOH�Q� RG J�RVÒZ SDUODPHQWX U]\PVNLHJR�

: REX UD]DFK PLD� ]XSH�Q� V�XV]QR{Å L SU]\MG]LH F]DV� NLHG\ FD�D

Z\VRNR{Å WHJR SRVWÉSRZDQLD Z ]EDZLHQQ\FK VLÉ VNXWNDFK RND�H�

&]\ F]DV MX� WHQ MHVW EOLVNL� WUXGQR SU]HZLG]LHÅ� WR ZLDGRPR� �H

QDZHW ZLÉNV]H ]DPDFK\� MDN G]LVLHMV]\� QLF SU]HFLZ QDVWÉSFRP

{ZLÉWHJR 3LRWUD QLH SRUDG]L�\� L �H �DGHQ V\VWHPDW ILOR]RILF]Q\

.R{FLR�D QLH REDOL� :V]\VWNLH ]�H XVL�RZDQLD SU]HPLQ� QLH]DZRGQLH�

L W\ONR GOD NDWROLNÒZ SROVNLFK EROHVQ� MHVW U]HF]�� �H Z WHM Z�D{QLH

FKZLOL RMFLHF ZLHUQ\FK� Z{UÒG UR]OLF]Q\FK XWUDSLHÐ VZRLFK� QLH PD

GRV\Å VZRERG\� E\ Z]URN VNLHURZDÅ Z VWURQÉ� JG]LH FD�\ QDUÒG�

QRZ\PL FLHUSLHQLDPL SU]\JQLHFLRQ\� WDN�H VLÉ NUZDZ\P ]QRMHP

REOHZD� 'OD VHUFD SDSLH�D E\�RE\ WR SRFLHFK� SU]HNRQDÅ VLÉ� MDN

QLHV]F]É{FLD XWZLHUG]DM� OXG SROVNL Z ZLHUQR{FL GOD ZLDU\� MDN JR

FRUD] VLOQLHM GR MHM VWUÒ�D ZLGRPHJR SU]\ZL�]XM�� L ]REDF]\Å� �H

SRPLPR F]ÉVW\FK RPGOHZDÐ GXFKD� 3RODF\ {O� FRG]LHQQLH GR %RJD

PRGOLWZ\� E\ VZRLP ]LHPVNLP QDPLHVWQLNLHP VLÉ RSLHNRZD�� GD� PX

SU]HWUZDÅ JRU]NLH FKZLOH� Z]PRFQL� JR SU]HFLZQR{FL� L SR]ZROL�� E\

]DFKRZD�� SRPLPR QDGX�\Å ZROQR{FL� XIQR{Å Z WR� �H GURJD ZROQR�

{FL FKRÅ QDMV]HUV]HM� E\OH QD FKU]H{FLMDÐVWZLH RSDUWHM� MHVW SUDZ�

G]LZ� GOD OXG]NR{FL GURJ�� .LHG\ L Z MDNLHM PLHU]H SDSLH� 3ROVFH

SRPÒF ]GR�D� NLHG\ VLÉ RGH]ZLH SU]HFLZ QRZHPX SRJZD�FHQLX

ZV]\VWNLFK ]DVDG VSUDZLHGOLZR{FL� SU]HZLG]LHÅ WUXGQR� �H Z RM�

FRZVNLP VHUFX VZRLP PL�XMH RQ 3ROVNÉ� MDNR QDMQLHV]F]É{OLZV]�

] FÒU .R{FLR�D� L E�RJRV�DZLÅ MHM QLH SU]HVWDMH WHUD]� R W\P SU]HNR�

QDQ\ MHVWHP L WR SRZWDU]DP� NLHG\ ] SRZRGX RJ�RV]RQHJR ] 5RVM�

NRQNRUGDWX QLH ]QDM�F\FK GREU]H VWDQX U]HF]\ Z�WSOLZR{Å RJDUQ�Å

PR�H�

: /RPEDUGLL ]QDMGRZD� VLÉ QLHGDZQR OHJLRQ SROVNL� D UDF]HM

OHJLRQ V�RZLDÐVNL� NWÒU\ WDP 0LFNLHZLF]�� ] 5]\PX SU]\SURZDG]L��

1LH ZLHP EOL�HM� FR Z�D{FLZLH WHQ OHJLRQ ]QDF]\�� ZV]DN�H QLH P\�

{OÉ� �HE\ WR E\�D U]HF] ZLHONLHM ZDJL� /HJLRQ SRGREQ\ GRSLHUR ZWHQ�
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F]DV VWDQLH VLÉ F]\P{ GOD VSUDZ\� NWÒUHM V�X�\ W\PF]DVRZR� QDZHW

L GOD VSUDZ\ SROVNLHM� GRSLHUR ZWHG\ U]HF]\ZLVW\ D V]ODFKHWQ\ SU]\�

WX�HN GOD VPXWQ\FK L ]QLHFKÉFRQ\FK Z\SDGNDPL EUDFL QDV]\FK QD

WX�DFWZLH XWZRU]\� NLHG\ MDNL ]GROQ\ JHQHUD� SROVNL RUJDQL]DFM� VLÉ

]DMPLH�

=UHV]W�� ]D Z\M�WNLHP JR{FLQQR{FL GOD RU�ÒZ QDV]\FK L G\ZHU�

VML Z UD]LH� JG\E\ QLHSU]HZLG]LDQH RNROLF]QR{FL ZDONÉ ] $XVWUL�

VSURZDG]L�\� SRPRF\ PDWHULDOQHM GR RGEXGRZDQLD 3ROVNL RG :�RFK

VSRG]LHZDÅ VLÉ QLH PR�QD�

$QJOLD MHVW MHGQ\P ] NUDMÒZ QDMVSRNRMQLHMV]\FK L QDMEH]SLHF]�

QLHMV]\FK Z{UÒG G]LVLHMV]HM ]DZLHUXFK\ HXURSHMVNLHM� ']LHQQLNL QD

VWD�\P O�G]LH� ]DSRZLDGDM�F FL�JOH ZLHONLH VSR�HF]QH RGPLDQ\

Z $QJOLL L XSDGHN VWDUHM NRQVW\WXFML WHJR NUDMX� SRSH�QLDM� JUXE�

RP\�NÉ ] QLHZLDGRPR{FL� 3LHUZV]H ]UÉE\ VSR�HF]HÐVWZD DQJLHOVNLH�

JR VWRM� EDUG]R VLOQLH� D ]PLDQ\ SROLW\F]QH� HNRQRPLF]QH L WRZDU]\�

VNLH PDM� WDP Z\]QDF]RQH GURJL� SR NWÒU\FK NROHM� ]Z\N�\FK QD�

VWÉSVWZ� EH] ZLHONLFK ZVWU]�{QLHÐ SU]\FKRG]�� 8V]DQRZDQLH ZH

ZV]\VWNLFK NODVDFK QDURGX GOD SUDZQR{FL MHVW RJURPQH� ZLDUÉ GR

]DVDG SU]\MÉW\FK Z\FKRZDQLH SXEOLF]QH Z FKDUDNWHU\ ZV]F]HSLD�

6N�GLQ�G SUDZD SROLW\F]QH SRVLDGDM� ZV]\VF\ F]\QQL RE\ZDWHOH�

D OLF]QL URERWQLF\ u L WR G]L{ EH]SLHF]HÐVWZR NUDMX VWDQRZL u ]D�

VSRNRMHQL ]RVWDOL ZLHONLP SROHSV]HQLHP VZHJR ORVX Z FL�JX ODW

XELHJ�\FK� ,UODQGLD W\ONR VNU]\ZG]RQD� SRQL�RQD ,UODQGLD MHVW W�

ZLHF]QLH M�WU]�F� VLÉ UDQ�� NWÒUD KDÐEÉ F\ZLOL]DFML FKU]H{FLMDÐVNLHM

$QJOLL SU]\QRVL� :V]DN�H ,UODQGLD RV�DELD $QJOLÉ QD ]HZQ�WU]� DOH

QLH Z\ZR�XMH ]PLDQ ZHZQÉWU]Q\FK VZRLPL UXFKDPL� ,VWRWQH

ZVWU]�{QLHQLH FK\ED E\ V]HUHJ ID�V]\Z\FK HNRQRPLF]Q\FK L ILQDQ�

VRZ\FK XU]�G]HÐ VSURZDG]L�� 2JURPQD UHZROXFMD� RJ�RV]HQLH ZRO�

QR{FL KDQGORZHM� MX� QDVWD�D� GUXJD ZLHOND SU]HPLDQD� X]QDQLH

]XSH�QHM UÒZQR{FL UHOLJLMQHM� ]EOL�D VLÉ� 'DOHM SU]HZLGXMÉ W\ONR SR�

ZUÒW GR ZLDU\ NDWROLFNLHM� SRZUÒW� NWÒUHPX GURJÉ SX]HL{FL�� XWRUR�

ZDOL� D NWÒU\ NUDM RG LQG\ZLGXDOL]PX SURWHVWDQFNLHJR L UR]GUREQLH�

QLD VHNW� RG SDXSHU\]PX L RG ZV]\VWNLFK ]�\FK QDVWÉSVWZ QDGWR

Z\WÉ�RQHM R{ZLDW\ PDWHULDOQHM XUDWXMH�

)UDQFMD E\�D L MHVW PLÉG]\ ZV]\VWNLPL OXGDPL (XURS\ QDMEOL��

V]D 3ROVFH LVWRWQ\P ZVSÒ�F]XFLHP� =DUÒZQR V]ODFKHWQR{Å LQVW\QN�
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WX QDURGRZHJR L QD MHGQRVWDMQR{FL R{ZLDW\ NDWROLFNLHM RSDUWD

VN�RQQR{Å� MDN LQWHUHV SROLW\F]Q\� NLHURZD�\ ]DZV]H Z WÉ VWURQÉ

P\{OL L FKÉFL )UDQFX]ÒZ� �\MH GRW�G SDPLÉÅ ZVSÒOQR{FL Z\VLOHÐ�

EUDWHUVWZD NUZL� QD W\OX SRODFK ELWZ\ UD]HP SU]HODQHM� GRW�G SUR�

PLHÐ FKZD�\ FHVDUVNLHM Z LFK RF]DFK LPLÉ SROVNLH XURNLHP GDU]\�

)UDQFX]ÒZ QDMPQLHM ]QX�\�\ G�XJLH QDV]H QLHV]F]É{FLD� RQL GDOL

QDMV]F]HUV]� JR{FLQQR{Å QDV]\P Z\FKRG~FRP L QLJG\ ZLDU\ Z 3ROVNÉ

L Z MHM SU]\V]�R{Å QLH VWUDFLOL� 3ROVND ]H VZRMHM VWURQ\ QDXF]\�D VLÉ

ZLHOH RG QLFK� QDZHW SR ]DZRGDFK ] HSRNL 1DSROHRQD� VSRG]LHZDÅ�

:S�\Z )UDQFML QD ORV\ {ZLDWD W\P MHVW RJURPQLHMV]\� �H RQD

]DZV]H ZH ZV]\VWNLFK ZLHONLFK U]HF]DFK SRF]�WNXMH� :\EXFK UH�

ZROXFML ] PLHVL�FD OXWHJR Z 3DU\�X ZVWU]�VQ�� FD�� (XURS�� ]D�

FKZLD�\ VLÉ QDZHW QDMWUZDOV]H SROLW\F]QH EXGRZ\ L ]GDZD�R VLÉ� �H

VDP SU]\N�DG Z\VWDUF]\� E\ VLÉ SRVWDÅ U]HF]\ ZV]ÉG]LH RGPLHQL�D�

2EDZD ZRMQ\ REMÉ�D JDELQHW\� QDUD] VWUDFLOL ZLDUÉ Z SRNÒM ZV]\VF\

SROLW\F\� NWÒU]\ WDN XVLOQLH� RG ZLHOX ODW QDG MHJR XVWDOHQLHP SUD�

FRZDOL� 7\PF]DVHP )UDQFMD� VDPD QLHVSRG]LDQ� D JZD�WRZQ�

SU]HPLDQ� Z ZDUXQNDFK GREUHJR E\WX ]DFKZLDQD L ZHZQÉWU]Q\PL

N�RSRWDPL� D V]F]HJÒOQLHM WUXGQR{FLDPL WRZDU]\VNLPL� VL�\ QD ]H�

ZQ�WU] SR]EDZLRQD� PXVLD�D L PXVL �\F]\Å VRELH SRNRMX� 7HM NR�

QLHF]QR{FL QLH W\OH MHV]F]H ]QDÅ Z MÉ]\NX XU]ÉGRZ\P� DOH NWR GR�

VWU]HJD SU�G RSLQLL SXEOLF]QHM L WR� MDN ND�GH V�RZR R ZRMQLH

Z ,]EDFK L Z SXEOLF]QR{FL JQLHZ L GUD�OLZR{Å Z\ZR�XMH� WHQ ]UR]X�

PLH� �H FK\ED E\ W\ONR JZD�WRZQD NRQLHF]QR{Å )UDQFMÉ Z ]DZÒG

ZRMHQQ\ U]XFLÅ PRJ�D�

�HE\ SRNÒM XWU]\PDÅ� WU]HED VLÉ VWDUDÅ R VSU]\PLHU]HÐFÒZ�

D �H VRMXV] EOLVNL ] $QJOL� QLH PD ]D VRE� SXEOLF]QHJR SU]\]ZROHQLD

L G]L{ QDZHW QLH MHVW SUDZGRSRGREQ\� ]ZUÒFL� VLÉ U]�G IUDQFXVNL

V]F]HJÒOQLHM SR UHZROXFMDFK EHUOLÐVNLHM L ZLHGHÐVNLHM GR 1LHPLHF�

3DQ /DPDUWLQH��� NWÒU\ Z RVWDWQLHM PRZLH VZRMHM Z NRPLVML GR VSUDZ

]DJUDQLF]Q\FK SRZLHG]LD�� �H QDOH�\ E�G~ FR E�G~ �¿ WRXW SUL[�

] 1LHPFDPL VLÉ SR��F]\Å� SROLW\NÉ IUDQFXVN� Z WÉ VWURQÉ VNLHURZD��

3U]HNRQDQLH SDQD /DPDUWLQHqD SRG]LHOD�R L SRG]LHOD ZLHOX IUDQFX�

VNLFK OXG]L VWDQX L QDMOHSVL SROLW\F]QL SLVDU]H� 1LH]DZRGQLH P\{O

VDPD MHVW EDUG]R UR]V�GQD Z WHRULL� WUXGQR M� W\ONR ]DVWRVRZDÅ

Z SUDNW\FH� GRSÒNL U]HF]\ZLVWD MHGQR{Å 1LHPLHF VLÉ QLH Z\UREL L
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GRSÒNL %HUOLQ L :LHGHÐ ]XSH�QLH VLÉ QLH SRGGDG]� )UDQNIXUWRZL� FR

WDN VQDGQLH QLH QDVW�SL�

1LHPF\ ]QDMGXM� VLÉ WHUD] Z HSRFH LVWRWQHJR L ERGDM RVWDWHF]�

QHJR SU]HM{FLD ] RUJDQL]DFML IHXGDOQHM� NWÒU� G]LD�DQLH F]DVX L SUR�

WHVWDQW\]P QD MHGQRVWNL UR]WU�FL�\� GR MHGQR{FL� QD NWÒU� SU]\ UÒ��

QLFDFK UHOLJLMQ\FK� KLVWRU\F]Q\FK L RE\F]DMRZ\FK WUXGQR ]QDOH~Å

IRUPX�É� 'DZQR MX� QLH LVWQLD�D ]JRGD PLÉG]\ U]�GDPL� WNZL�F\PL

Z VWDU\FK WUDG\FMDFK� PDU]�F\PL MHV]F]H R RMFRZVNLHM RSLHFH�

D ]QDF]Q� F]É{FL� SRGGDQ\FK� ] NWÒU\FK MHGQL P\{OHOL R XPRZDFK

SROLW\F]Q\FK L VSR�HF]Q\FK� D GUXG]\ V]OL QD GURG]H ]DSU]HF]HÐ

L VXELHNW\ZL]PX SURWHVWDQFNLHJR GR SRMÉÅ QLH W\ONR VWDQRZL SROL�

W\F]QHPX� DOH QDZHW ]DVDGRP VSR�HF]Q\P ]DJUD�DM�F\FK� -HGQR�

P\{OQR{Å Z XVL�RZDQLDFK ]U]XFHQLD RSLHNL IUDQFXVNLHM ]JRGÉ

Z SRF]�WNDFK VWXOHFLD QD F]DV MDNL{ ]DSHZQL�D� 3Ò~QLHM UR]JRU]D�D

ZDOND Z ]JURPDG]HQLDFK QDURGRZ\FK ]D SR{UHGQLFWZHP G]LHQQL�

NÒZ� V\VWHPDWÒZ ILOR]RILF]Q\FK� D QDZHW L VHNW UHOLJLMQ\FK� %UDN

ZVSÒOQR{FL LQQHM� QL� VSÒMQLD LQWHUHVX PDWHULDOQHJR DOER QLHXGRO�

QHJR SU]\ZL�]DQLD GR SDPL�WHN SU]HV]�R{FL� EUDN ZLHONLFK SLHU�

ZLDVWNÒZ PRUDOQ\FK L VWD�\FK ]DVDG ] GDZQD ]DSRZLDGD� EXU]É�

NWÒUHM Z\EXFK UHZROXFMD IUDQFXVND SU]\VSLHV]\�D W\ONR� :\EXFK WHQ

QDVW�SL� QDGVSRG]LHZDQLH SUÉGNR� LOH �H Z NUDMX� Z NWÒU\P UDF]HM

P\{OHÅ QL� G]LD�DÅ XPLHM� u L 1LHPF\ ] VDPHJR ELHJX U]HF]\ QD

GZD RER]\ VLÉ UR]SDG�\� : MHGQ\P RER]LH ]QDMGXM� VLÉ OXG]LH VWD�

U\FK Z\REUD�HÐ� QLH UR]XPLHM�F\� FR VLÉ G]LHMH� Z ND�GHM QRZR{FL

XSDWUXM�F\ VZDZROÉ� VWDQRZL�F\ XSDUW�� QLHR{ZLHFRQ�� DOH UHOLJLMQ�

ZLÉNV]R{Å u WR V� PLHV]NDÐF\ ZVL L PD�\FK PLDVWHF]HN� Z GUXJLP

ZV]\VF\ QRZDWRURZLH QLH]OLF]RQ\FK RGFLHQL SROLW\F]Q\FK� UHOLJLM�

Q\FK L ILOR]RILF]Q\FK� PLHV]F]DQLH ] ZLHONLFK PLDVW� NWÒU]\ VLÉ

VSRG]LHZDM� U]�G\ Z UÉFH GRVWDÅ� L URERWQLF\ ] GDZQD GR Z\REUD�

�HÐ MDN QDMGDOHM SRVXQLÉWHJR VRFMDOL]PX SU]H] SURSDJDQGÉ SRFKR�

G]�F� ]H 6]ZDMFDULL L %HOJLL QDN�RQLHQL� : {URGNX QLHMDNR VWRM�

NRQVW\WXFMRQDOL{FL� V]F]HU]H FKF�F\ SRJRG]LÅ GZD LQWHUHV\ L RUJD�

QL]P XWZRU]\Å� WXG]LH� XPLDUNRZDQL VWURQQLF\ GDZQ\FK V\VWHPD�

WÒZ� NWÒU]\ GOD XQLNQLÉFLD JZD�WRZQ\FK ZVWU]�{QLHÐ NRQVW\WXFMR�

QDOLVWRP SRPDJDM�� :LHOH MHV]F]H EUDNXMH GR ]DSURZDG]HQLD

NV]WD�WX NRQVW\WXF\MQHJR Z 1LHPF]HFK� DOH WR MHG\QD GURJD MDNLH�
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JRNROZLHN SRUR]XPLHQLD� &R VLÉ W\F]\ Z\REUD�HQLD MHGQR{FL 1LH�

PLHF� FKRFLD� SR]RUQLH ��F]\ G]L{ RQR QLH]PLHUQ� ZLÉNV]R{Å XP\�

V�ÒZ� PD MHGQDN Z VRELH ]DUÒG QLHV�\FKDQ\FK WUXGQR{FL�

: SRMHG\QF]\FK NUDMDFK XSDWU]\Å ZV]ÉG]LH PR�QD WU]\ NLH�

UXQNL ZVND]DQH Z\�HM� RGG]LD�DZF]\ �UHDNF\MQ\�� XPLDUNRZDQ\

L JZD�WRZQ\� ,P NUDM ZLÉNV]\� W\P NLHUXQNL WH Z\UD~QLHM Z\VWÉSXM�

SU]HFLZNR VRELH� 6WURQD UHDNF\MQD MHVW QLH]PLHUQLH VLOQD Z 3UXVDFK

L Z $XVWULL� : GZÒFK W\FK SDÐVWZDFK QLH W\ONR PLHV]NDÐF\ ZVL

L PLDVWHF]HN� DOH MHV]F]H GDZQL XU]ÉGQLF\ L ZRMVNR QDOH�� GR QLHM

L Z�D{QLH �\ZLR� F]\QQ\ VWDQRZL�� :RMVNR L XU]ÉGQLF\� V]F]HJÒOQLHM

Z\�VL� ZFDOH VLÉ QLH ]JDG]DM� QD G]LVLHMV]\ VWDQ U]HF]\ L WNZL�

Z PRFQ\P SU]HNRQDQLX� �H ZV]\VWNLH QRZR{FL XWU]\PDÅ VLÉ QLH

PRJ�� :RMVNR SUXVNLH FL�JOH VLÉ VSRG]LHZD KDV�D GR NRQWUUHZROXFML�

FL�JOH RF]HNXMH SHZQ\FK GQL� SHZQ\FK RNROLF]QR{FL� WDN�H ZRG]ÒZ

VRELH ZVND]XMH� 2EXU]HQLH QD %HUOLÐF]\NÒZ GRW�G ZFDOH QLH XVWD�R�

:RMVNR VWDQRZL SUDZG]LZH QLHEH]SLHF]HÐVWZR� ER PD VL�É� E\ SU]\�

VSLHV]\Å Z\EXFK L SRFL�JQ�Å GR G]LD�DQLD VZRLFK QDF]HOQLNÒZ�

Z]GU\JDM�F\FK VLÉ MHV]F]H QD SRGRELHÐVWZR UR]OHZX NUZL� D MH{OL WR

VLÉ QLH VWDQLH� NWR ZLH� F]\ QLH ]U]XFL ZLÉ]ÒZ NDUQR{FL L F]\ ]DPLH�

V]DQLD Z NUDMX QLH VSUDZL�

$E\ 1LHPF\ SUDZG]LZLH PRJ�\ VLÉ Z ZLHONL RUJDQL]P ]DZL�]DÅ�

WU]HED� �HE\ IUDQNIXUFNLH ]JURPDG]HQLH QDURGRZH� NWÒUHPX EUDN

SRZDJL L VL�\� VWD�R VLÉ SUDZG]LZ\P ]JURPDG]HQLHP QDURGRZ\P�

RJQLVNLHP SU]HNRQDÐ� QDG]LHL L XQLHVLHÐ� �HE\ SRMHG\QF]H U]�G\�

Z\U]HNDM�F VLÉ VZRMHM QLH]DOH�QR{FL� FR GR QDMZD�QLHMV]\FK U]HF]\

Z GXFKX L SUDZG]LH X]QD�\ ]ZLHU]FKQLFWZR QDPLHVWQLND IUDQNIXUF�

NLHJR� �HE\ Z ND�G\P NUDMX GD�D VLÉ ]JRGQLH ]DSURZDG]LÅ QRZD

NRQVW\WXFMD L �HE\ ZRMVNR SU]\VLÉJÉ QD QL� Z\NRQD�R� �HE\ XPLDU�

NRZDQH VWURQQLFWZR ZV]ÉG]LH Z]LÉ�R JÒUÉ� D FR PR�H QDMZD�QLHMV]H

u �HE\ VLÉ SRMDZLOL ]QDNRPLFL OXG]LH� NWÒU]\ E\ ]GR�DOL FD�� SROLW\NÉ

QD GURJÉ MDZQR{FL� SUDZG\ L F]HUVWZHM P�RGR{FL ZSURZDG]LÅ�

=HZQÉWU]QH VWRVXQNL 1LHPLHF V� EDUG]R QLHSRNRM�FH� =H

ZV]\VWNLFK VWURQ VWRM� QD JUDQLFDFK Z�WSOLZL SU]\MDFLHOH DOER MDZQL

QLHSU]\MDFLHOH� )UDQFMD� :�RFK\� V�RZLDÐV]F]\]QD� =ZL�]HN 6NDQ�

G\QDZVNL PRJ� Z ND�GHM FKZLOL� RVREQR F]\ UD]HP� ]DJUR]LÅ EH]�

SLHF]HÐVWZX NUDMRZHPX� $QJOLD ]QRZX GR EH]ZDUXQNRZHJR SU]\�
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PLHU]D VN�RQQR{FL QLH PD� : U]HF]\ZLVWR{FL QDMVWUDV]QLHMV]D MHVW

V�RZLDÐV]F]\]QD� RG 1LHPLHF SU]HFLH� ]DOH�\� F]\ JUR~EÉ ]H

ZVFKRGX RGGDO� DOER ]PQLHMV]�� : V�RZLDÐV]F]\~QLH PR�QD UR]�

UÒ�QLÅ SLHUZLDVWNL� URV\MVNL MHG\QRZ�DGQ\ L IHGHUDF\MQ\� -H{OL 1LHP�

F\ XMP� VRELH L SRGHSU� WHQ RVWDWQL� ]DEH]SLHF]� VLÉ VWDQRZF]R�

: SU]HFLZQ\P UD]LH ZRMQD ] 5RVM� FK\ED ZWHG\ ]RVWD�DE\ RGGDOR�

QD� JG\E\ UHDNFMD L Z :LHGQLX� L Z %HUOLQLH ]Z\FLÉ�\�D� 3U]\MG]LH

F]DV� �H QLH EÉG]LH {URGND PLÉG]\ ZRMQ� SU]HFLZ 5RVML� D ZRMQ�

] 5RVM� SU]HFLZ )UDQFML� : G]LVLHMV]\FK RNROLF]QR{FLDFK XZD�DP

]D SUDZG]LZ� SROLW\NÉ 1LHPLHF NRQVW\WXF\MQ\FK ZHM{Å Z SU]\PLH�

U]H ] $QJOL� ZREHF ]ZL�]NX� NWÒU\ VLÉ QLH]DZRGQLH PLÉG]\ )UDQFM��

+LV]SDQL� L :�RFKDPL XWZRU]\� D RSDU�V]\ SRUR]XPLHQLH QD UÒZ�

QRZDG]H VL� W\FK GZÒFK V\VWHPDWÒZ� VWDUDÅ VLÉ� SU]H] SU]\ZUÒFH�

QLH 3ROVNL L ]RUJDQL]RZDQLH VDPRLVWQH ZV]\VWNLFK LQQ\FK V�RZLDÐ�

VNLFK SLHUZLDVWNÒZ QDG 0R�GDZ�� 'XQDMHP L EU]HJDPL PRU]D $G�

ULDW\FNLHJR� JUDQLFÉ R{ZLDW\ L ZROQR{FL GDOHNR QD ZVFKÒG SRVXQ�Å�

3ROVND EÉG]LH ]QÒZ EURQLÅ VZREÒG HXURSHMVNLFK� WDN� MDN QLHJG\{

FKU]H{FLMDÐVWZD EURQL�D�

�H 1LHPF\ ] WDNLHJR Z\VRNLHJR SXQNWX QD VWDQRZLVNR VZRMH

]DSDWU\ZDÅ VLÉ QLH XPLHM�� �H LFK PD�D FKFLZR{Å ]DJU]HZD� D XSDU�

WH REVWDZDQLH SU]\ ZV]HONLFK QDVWÉSVWZDFK WHM RGZLHF]QHM JHU�

PDÐVNLHM VNZDSOLZR{FL GR UR]SR{FLHUDQLD L Z\OHZDQLD VLÉ SR]D VZÒM

REUÉE NUÉSXMH� WR SRND]XMH SRVWÉSRZDQLH Z]JOÉGHP .VLÉVWZD 3R�

]QDÐVNLHJR ZH )UDQNIXUFLH L Z %HUOLQLH� �HE\ Z\PLHU]HQLH VSUD�

ZLHGOLZR{FL 3RODNRP RGGDOLÅ� GRV\Å E\�R SRUXV]\Å ZV]\VWNLH QLH�

QDZL{FL URGRZH� ZV]\VWNLH XSU]HG]HQLD ]DVWUDV]\Å� ']LD�DQLD

1LHPFÒZ SR]QDÐVNLFK �DWZR RGJ�RV SU]\FK\OQ\ L SRPRF Z FD�\FK

1LHPF]HFK ]QDOD]�\� : /LSVNX ]DZL�]D�\ VLÉ GZD VWRZDU]\V]HQLD

SU]HFLZ 6�RZLDQRP >e@� .D�GH SU]\FK\OQLHMV]H XF]XFLH Z\ZR�XMH

WDP SU]H{ODGRZDQLH� 3URIHVRUD -RUGDQD��� Z\GDZFÉ d5RF]QLNÒZ

6�RZLDÐVNLFKs� F]�RZLHND SH�QHJR XPLDUNRZDQLD L V�RG\F]\� PLHM�

VFD SU]\ XQLZHUV\WHFLH ]D MHJR V�RZLDÐVNLH URERW\ SR]EDZLRQR� 1D

ZLH{Å R EOLVNLHM ZDOFH Z .VLÉVWZLH ]J�RVLOL VLÉ RFKRWQLF\ ] 0DUFKLL

L 3RPHUDQLL� QDZHW VSRPLÉG]\ VWXGHQWÒZ EHUOLÐVNLFK� U]�G PXVLD�

]DSD� SRZVWU]\PDÅ�
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1LHSRGREQD GDÅ Z\REUD�HQLD ]DZ]LÉWR{FL� MDND VLÉ SU]HFLZ

3RODNRP SR]D JUDQLFDPL .VLÉVWZD RFNQÉ�D� %\ZD F]ÉVWR� �H NWR{

S�DFL ]D ZV]\VWNLH ]DZDG\� SU]\NUR{FL L GUD�OLZR{FL� MDNLH OXG]L

GRW\NDM�� 2WÒ� Z RVWDWQLFK F]DVDFK SRGREQ\ ORV 3RODNÒZ VSRWND��

1LHPF\ QD SURZLQFML� REXU]HQL QD UHZROXFMÉ� UD] GOD QLHM VDPHM� SR

ZWÒUH GOD VWUDW� MDNLH ]DWDPRZDQLH KDQGOX L SU]HP\V�X WXG]LH�

XSDGHN FHQ VSURZDG]L�� QD 3RODNÒZ JQLHZ Z\ZDUOL� 8VSUDZLHGOL�

ZLD�\ LFK SU]HG QLPL VDP\PL V]NDUDGQH ]DU]XW\ G]LHQQLNÒZ

L ZVSÒ�F]XFLH GOD ]LRPNÒZ ]DJUR�RQ\FK� -HV]F]H E\� MHGHQ SRZÒG

GR SRZV]HFKQHJR UR]GUD�QLHQLD� D WR VWUDFK SU]HG QLH]QDQ\PL

QLHEH]SLHF]HÐVWZDPL L QLHSU]HZLG]LDQ\PL ]GDU]HQLDPL� NWÒUH ELHJ

Z\SDGNÒZ ]DSRZLDGD�� 6WUDFK W�XPDF]\ QLH]PLHUQLH ZLHOH U]HF]\ Z

XVSRVRELHQLDFK L G]LD�DQLDFK FLD� SROLW\F]Q\FK� VWURQQLFWZ L OXG]L

SRMHG\QF]\FK Z FD�HM (XURSLH� 1LH PD QLF RNURSQLHMV]HJR� QLF� FR

E\ EDUG]LHM F]�RZLHND ZV]\VWNLFK V]ODFKHWQ\FK ]QDPLRQ F]�RZLH�

F]HÐVWZD SR]EDZLD�R� MDN VWUDFK� D MHV]F]H EDUG]LHM VWUDFK EH]

%RJD� 1DZHW RNUXFLHÐVWZR L ]DWZDUG]LD�R{Å VHUFD VW�G VLÉ URG]��

2WÒ� WHJR RNUXFLHÐVWZD F]\QÒZ L QLHFKÉFL 3RODF\ GR]QDOL QLH W\ONR

Z .VLÉVWZLH� DOH L Z LQQ\FK SRJUDQLF]Q\FK SURZLQFMDFK� D QDZHW

PR�QD SRZLHG]LHÅ� �H L Z ZLÉNV]HM F]É{FL 1LHPLHF�

0LPR V�ÒZ SRZ\�V]\FK� ] WHJR ZV]\VWNLHJR� FR SRSU]HG]D� �D�

WZR Z\FL�JQ�Å ZQLRVHN� �H �DGQH ] ZLHONLFK SDÐVWZ (XURS\ Z\VL�

OHQLD ZSURVW GOD SU]\ZUÒFHQLD 3ROVNL QLH ]UREL� -H{OL ] SRF]�WNX

ZR�DQR WDN J�R{QR� �H 3ROVNÉ ZVNU]HVLÅ QDOH�\� WR UD] GODWHJR� �H

VLÉ REDZLDQR ]DF]HSNL ]H VWURQ\ 5RVML� D GDOHM� �H SR SRZVWDQLDFK

Z %HUOLQLH L :LHGQLX SRZVWDQLH SROVNLH ]GDZD�R VLÉ U]HF]� QDWXUDO�

Q� L QLHXFKURQQ�� (XURSD� QLH ]Q�M�FD QDV]\FK PLHMVFRZ\FK RNR�

OLF]QR{FL� RF]HNLZD�D ROEU]\PLFK Z\VLOHÐ L WHUD] QDZHW JRWRZD QDV

SRV�G]LÅ R QLHPRF� GODWHJR� �H{P\ ZLHONLFK U]HF]\ QLH ]URELOL

L QLHMDNR MHM RF]HNLZDQLD ]DZLHGOL� 6N�GLQ�G VWUDFK 5RVML X{PLHU]\�

VLÉ SRZROL L ND�G\P GQLHP VLÉ ]PQLHMV]D�

:REHF ZV]\VWNLFK QLHZ\PLDUNRZDQ\FK UXFKÒZ HXURSHMVNLFK�

5RVMD Z SRZD�Q\P� D JUR~Q\P PLOF]HQLX ]GDMH VLÉ VSRVREQR{FL GOD

VLHELH EH] SR{SLHFKX L EH] V]DUSDQLD VLÉ RF]HNLZDÅ� 5RVMD RG F]D�

VX� NLHG\ VSU]\PLHU]HÐFÒZ VWUDFL�D� R ]DF]HSFH QLH P\{OL� : SLHUZ�

V]\P VZRLP UR]ND]LH� Z\GDQ\P Z FHOX {FL�JQLÉFLD UH]HUZ\� FHVDU]
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0LNR�DM�� ]DVWUDV]\� (XURSÉ� d1D ]DFKRG]LH u ]DZR�D� u ]GDU]\�\

VLÉ Z\SDGNL� Z NWÒU\FK MDVQR ZLGDÅ ]EURGQLF]H G��HQLD VWU�FHQLD

Z�DG] SUDZ\FK� 6WRVXQNL SU]\MD~QL� NWÒUH PLÉG]\ 5RVM� D LQQ\PL

SDÐVWZDPL LVWQLHM�� ZN�DGDM� QD QDV RERZL�]HN ]DUDG]HQLD WHPX

MDN QDMZF]H{QLHM L SRVWDZLHQLD F]É{FL ZRMVND QDV]HJR QD VWRSLH

ZRMHQQHM� D�HE\{P\ Z UD]LH SRWU]HE\ V]HU]�F� VLÉ DQDUFKLÉ SR�

ZVWU]\PDÅ PRJOLs� 3R Z\SDGNDFK EHUOLÐVNLFK L ZLHGHÐVNLFK Z\GD�

MHV]F]H PDQLIHVW RGSRZLDGDM�F\ QD SRJUÒ�NL L %RJD QD SRPRF

SU]\]\ZDM�F\� : PDQLIH{FLH W\P� VLOQLH L JU]PL�FR QDSLVDQ\P�

SU]\ZR�DQH MHVW JRG�R� d=D UHOLJLÉ� FDUD L RMF]\]QÉs� 3RQLHZD�

] FD�HJR VSRVREX PRJ�R VLÉ Z\GDÅ� L� 5RVMD LG]LH MX� QD (XURSÉ� E\

ZV]ÉG]LH Z LPLÉ %RJD SRU]�GHN SU]\ZUÒFLÅ� D Z U]HF]\ VDPHM DQL

JRWRZR{FL� DQL FKÉFL SR WHPX QLH E\�R� DUW\NX� XU]ÉGRZ\ JD]HW

SHWHUVEXUVNLFK Z\W�XPDF]\� RGH]ZÉ Z P\{O QHXWUDOQR{FL L ]DPLD�

UÒZ RGSRUQ\FK�

5RVMD ZLH� �H VNRUR E\ LQVW\QNW\ QDURGRZR{FL ZRMQ� ]DF]HSQ�

SRUXV]\�D� SRGR�DÅ LP QLH EÉG]LH Z VWDQLH� D �H ] ]DVDG VZRMHM

SRJDÐVNLHM SROLW\NL UDF]HM Z ]�H� MDN Z GREUH QD {ZLHFLH ZLHU]\�

VSRG]LHZD VLÉ� �H GDM�F VLÉ UR]ZLQ�Å DQDUFKLL� GRF]HND VLÉ QLH]JÒG�

QLHSRU]�GNX L RV�DELHQLD� NWÒUH MHM GURJÉ XWRUXM��

2 SU]\ZUÒFHQLH ZV]ÉG]LH GDZQHJR VWDQX U]HF]\ PQLHM FKRG]L

JDELQHWRZL SHWHUVEXUVNLHPX� ZLHG]� WDP GREU]H� �H ELHJX U]HN VLÉ

QLH FRID� 2 FR VWDUDÅ VLÉ EÉG]LH 5RVMD� WR R WR� �HE\ ZV]\VWNLH RSLQLH

]DFKRZDZF]H Z MHM VLÉ VWURQÉ SR UDWXQHN SU]HFLZ UR]SU]É�HQLX

VSR�HF]QHPX ]ZUÒFL�\ L �HE\ ] LFK SRPRF� SU]HZD�Q\ ZS�\Z

Z (XURSLH RG]\VNDÅ�

-H{OL RNROLF]QR{FL SRV�X��� FHVDU] 0LNR�DM SDÐVWZD QDGGXQDM�

VNLH ]DJDUQLH L FKZLOÉ ]DERUX .RQVWDQW\QRSROD SU]\EOL�\� 1DE\WNÒZ

RG VWURQ\ ]DFKRGQLHM SHZQLH RQ VRELH QLH �\F]\� Z\JRGQLHM PX

PLHÅ ZVSÒOQLNÒZ Z XFLHPLÉ�HQLX 3ROVNL� QL� VDPHPX 3ROVNÉ WU]\�

PDÅ� L W\ONR ZWHG\ FK\ED ]DJDUQ��E\ .VLÉVWZR L *DOLFMÉ� JG\E\ PX

VLÉ EH]SLHF]HÐVWZR Z�DVQ\FK SRVLDG�R{FL ] WHM VWURQ\ ]DJUR�RQH

Z\GD�R�

:\UD~Q\FK G��HÐ V�RZLDÐVNLFK 5RVMD QLH PLD�D QLJG\� SDQVOD�

ZL]PX W\ONR MDNR {URGND X�\ZD�D� *G\E\ SDPLÉWD�D� �H MHVW SDÐ�

VWZHP V�RZLDÐVNLP L LQWHUHVÒZ URGRZ\FK QLH SR{ZLÉFD�D LQWHUHVRZL
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]DVDG VDPRG]LHU�DZLD� PRJ�D L Z URNX ����� L WHUD] VWDQ�Å QD F]HOH

UXFKX V�RZLDÐVNLHJR� 3RPLPR ZVWUÉWX GR PRVNLHZV]F]\]Q\� SU]\�

]\ZD�\ M� QLHFLHUSOLZH ]HPVW\ L QLHVWDWHN XP\V�ÒZ� 6]F]É{OLZV]\FK

RNROLF]QR{FL QLH�DWZR MHM VLÉ GRF]HNDÅ� 7\PF]DVHP� FKRÅ SU]\FK\O�

QD SDQVODZL]PRZL OLWHUDFNLHPX� FKRÅ JRWRZD EH]ZDUXQNRZH SRG�

GDÐVWZR SU]\ VSRVREQR{FL SU]\M�Å� ZV]HONLP FKÉFLRP QD UHZROX�

F\MQHM SRMDZLDM�F\P VLÉ GURG]H L ZDUXQNL SRGDM�F\P Z\UD~Q\

ZVWUÉW SRND]D�D� 5RVMD QLH]DZRGQLH XID Z SU]\V]�R{Å V�RZLDÐV]�

F]\]Q\� DOH QLH Z SU]\V]�R{Å IHGHUDF\MQ�� W\ONR URV\MVN� L VFKL]PD�

W\FN�� ]DJDUQLH ND�G\ NUDM V�RZLDÐVNL� DOH PX UÉNL GR Z\]ZROHQLD

VLÉ QLH SRGD�

.LHG\ ZV]\VWNR MHVW QLHSRNRMHP L QLHSHZQR{FL�� ZV]HONLH SR�

]RU\ SRZDJL XGHU]DM� QLH]PLHUQLH XP\V�\� ']L{ RF]\ ]ZUDFDM� VLÉ

F]ÉVWR Z VWURQÉ 5RVML� NWÒUHM PLOF]HQLH PD Z VRELH MDN�{ ZLHONR{Å�

6WDPW�G QLF QLH V�\FKDÅ� W\ONR J�XFK\ FKU]ÉVW EURQL L V]PHU\ RER�

]RZH� 5XFK\ ZRMVND� MDNLFK VLÉ PR�QD GRSDWU]\Å� SRND]XM� ZLHON�

SU]H]RUQR{Å� L WDN ZLHP\� �H SR UR]SÉG]HQLX ]EURMQ\FK RGG]LD�ÒZ

SROVNLFK Z 3R]QDÐVNLHP FRIQLÉW\ ]RVWD� NRUSXV REVHUZDF\MQ\�

] GUXJLHM VWURQ\ V�\FKDÅ� �H QDG JUDQLF� JDOLF\MVN� ]JURPDG]RQR

FD�� DUPLÉ�

1LHSU]\MDFLHO� SU]HFLZ NWÒUHPX QLH E\�R PR�QD VLÉ X]EURLÅ� ]D�

UD]D D]MDW\FND� Z F]DVDFK ZLHONLFK ZVWU]�{QLHÐ SU]H] GRSXV]F]H�

QLH 2SDWU]QR{FL QDZLHG]DM�FD (XURSÉ� ]DV]�D W\�\ DUPLL URV\MVNLHM�

]ZUÒFRQHM NX ]DFKRGRZL� &KROHUD U]XFD IDQWDVW\F]Q\ FLHÐ QD Z\�

SDGNL UR]ZLMDM�FH VLÉ QD {ZLHFLH� SRVXZD VLÉ MDN QLHXE�DJDQH IDWXP

DOER MDN RVWU]H�HQLH %R�H� L�E\ OXG]LH Z\��F]QLH ]LHPVNLFK FHOÒZ

SU]HG VLHELH QLH EUDOL� D ]EOL�DOL VLÉ MHGQL GR GUXJLFK Z PL�R{FL EUD�

WHUVNLHM� ZREHF NOÉVNL� NWÒUD LP ZV]\VWNLP JUR]L�

: NUDMDFK V�RZLDÐVNLFK RFNQÉ�\ VLÉ ZLHONLH FKÉFL L ZLHONLH ]D�

PLDU\� 2G JUDQLF GDZQHM *UHFML D� SR VDVNLH G]LHG]LQ\ SRZVWD�\

VWDUH SOHPLRQD� NWÒUH RG WDN GDZQD RSLHFH DOER SU]HPRF\ REFHM

XOHJD�\� L XV�\V]HOL{P\ MX� QLH VPXWQH SLH{QL R SU]HV]�R{FL QD SÒ�

]DPLHU]FK�HM� DOH J�RV\ XIDM�FH Z VL�É Z�DVQ�� GRSRPLQDM�FH VLÉ

R SUDZD VZRMH L SUÒEXM�FH MHGHQ ZLHONL FKÒU ] LQQ\PL SREUDW\P�

F]\PL J�RVDPL XWZRU]\Å� 1LHSU]HMU]DQH RNLHP GOD P\{OL V�RZLDÐ�

VNLHM RWZRU]\�\ VLÉ REV]DU\� QLHZ\V�RZLRQH XF]XFLD ND�G� SLHU{
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V�RZLDÐVN� Z\SH�QL�\� = UR]F]XOHQLHP SRGDOL VRELH UÉFH Z\REUD]L�

FLHOH W\OX QDURGÒZ MHGQHJR V]F]HSX� D QDG LFK SRGQLHVLRQ\PL NX

QLHEX J�RZDPL SRZLD�\ ZUÒ�E\ ]DSRZLDGDM�FH� �H NRÐF]\ VLÉ SU]H�

ZDJD UDV VWDU\FK L ]X�\W\FK L �H F]DV\ P�RGHM V�RZLDÐV]F]\]Q\

QDGFKRG]�� 8URF]D SU]HSRZLHGQLD� EUDN MHM W\ONR SU]\]ZROHQLD

ERVNLHJR� QD NWÒUH VRELH ]DV�X�\Å WU]HED� =DV�XJD� ]DV�XJD� WR MHGQD

GURJD GOD ZV]\VWNLFK SOHPLRQ� ER Z G]LHMDFK {OHSHM NRQLHF]QR{FL

QLH PD� 0\ ]D{ XZD�DMP\ Z WHM VSUDZLH� MDN Z LQQ\FK� �HE\{P\ ]H

VWDQRZLVND RERZL�]NX QLH ]HV]OL�

3LHUZV]� GOD QDV L UÒZQ� ] ]DGDQLHP QLHSRGOHJ�R{FL NUDMX SR�

ZLQQR{FL� MHVW ZLHUQR{Å R{ZLDFLH �DFLÐVNLHM =DFKRGX� ] NWÒUHM LG�

ZV]\VWNLH RGUÉEQH FHFK\ QDV]HM VDPRLVWQR{FL QDURGRZHM� -H{OL

]DSRPQLP\ R SU]\ZL�]DQLX GR QDV]HM NDWROLFNLHM� HXURSHMVNLHM

SU]HV]�R{FL� XWRQLHP\ Z V�RZLDÐV]F]\~QLH L 3RODNDPL E\Å SU]HVWD�

QLHP\� : V�RZLDÐV]F]\~QLH MHV]F]H QLH ZLDGRPR� MDNL SLHUZLDVWHN

]Z\FLÉ�\� F]\ EL]DQW\ÐVNL� PDUWZ\ L VNDPLHQLD�\� F]\ SH�HQ �\FLD

L VL�\ NX RGP�RGQLHQLX VLÉ �DFLÐVNL� QLH QDUD�DMP\ VLÉ SU]HWR QD

QLHSHZQ� SU]\V]�R{Å� UDF]HM WU]\PDMP\ VLÉ REXU�F] VWDUHM QDV]HM

FKRU�JZL� NWÒUD QDV MHG\QLH EH]SLHF]QLH QDSU]ÒG SRZLHG]LH�

0ÒZL� QDP� �H V�RZLDÐVNLH F]DV\ QDGFKRG]�� 1LH SU]HF]É� DOH

MH{OL WDN MHVW� ]REDF]P\� FR SU]\QRVLP\ (XURSLH� F]\ G]LHFLQQ�

SRZROQR{Å GDZQ\FK *HUPDQÒZ� F]\ MÉGUQR{Å XP\V�RZ� L PRUDOQ�

UDV URPDÐVNLFK� F]\ W\ONR {OHS\ IDWDOL]P ZRMHQQ\ +XQÒZ� : QLH�

PRZOÉFWZLH QLH MHVWH{P\� PDP\ GX�R SURVWRW\ L GX�R ZLDU\ P�R�

G]LHÐF]HM� DOH VNDUEÒZ PRUDOQ\FK L XP\V�RZ\FK� MDNNROZLHN QLH

MHVWH{P\ XERG]\� WDNLFK� NWÒUH E\ PRJ�\ R{ZLDWÉ =DFKRGX ]UÒZQR�

ZD�\Å� QLH QD]ELHUDOL{P\ MHV]F]H� FÒ� ZLÉF QD V]DOÉ U]XFDP\" 2WR

VL�É PDWHULDOQ�� NWÒU� Z V�RZLDÐV]F]\~QLH GRW�G 5RVMD SLDVWXMH�

0\{O IHGHUDFML V�RZLDÐVNLHM QDSU]HFLZ PRQJROVNLHJR MHG\QR�

Z�DG]WZD MHVW XF]FLZD L Z\VRND� QLH ]UD�DM� PQLH GR QLHM {ZLH�H

NOÉVNL� NWÒUH VLÉ GDG]� QDJURG]LÅ� P\{O WD SU]HFLH� PXVL VLÉ MDVQR

Z\URELÅ� ]DQLP MHM VLÉ SRZLHU]\Å EÉG]LH PR�QD� : ND�G\P UD]LH�

MH{OL SRPDJDP\ URERFLH� Z\VWÉSXMP\ SRG JRG�HP R{ZLDW\� SUDZG]L�

ZHM R{ZLDW\� GR NWÒUHM QDOH�\P\�

.LHG\ J�RV Z WHM PLHU]H SRGQRV]É� QLH S�RQQH PQLH REDZ\

SU]HMPXM�� 1D ]JURPDG]HQLX Z 3UDG]H SUÒ�QR VLÉ E\�R S\WDÅ
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R RE\F]DM �DFLÐVNR�SROVNL� UHOLJLÉ NDWROLFN� SU]\SXV]F]RQR WDP SRG

RV�RQ� NV]WD�WÒZ XQLFNLFK L QDZHW RG�\ZLRQR KXV\FNLH ZVSRPQLH�

QLD�

8QLWÒZ E\QDMPQLHM QLH RGS\FKDP� X]QDMÉ LFK ]D SUDZRZLHU�

Q\FK NDWROLNÒZ� FKFLD�E\P� �HE\ LP Z\QDJURG]RQR ZV]\VWNLH

NU]\ZG\� MDNLFK GR]QDOL� �HE\ Z\PD]DQR ] LFK SDPLÉFL ZV]HONLH

ZVSRPQLHQLD QLHWROHUDQFML GDZQHM� DOH ZLHU]�F Z XVWDQRZLHQLH

.R{FLR�D %R�HJR QD ]LHPL L Z WUDG\FMÉ U]\PVN�� P\{OÉ� �H QDMOHSV]\

MHVW WHQ REU]�GHN� NWÒU\ VSUDZXMH J�RZD ZLGRPD .R{FLR�D L NWÒU\

Z GXFKRZHM ZVSÒOQR{FL� MHG\QHM PR�HEQHM� L QLH]DFLHUDM�FHM UÒ�QLF

QDURGRZ\FK� ZV]\VWNLH QDURG\ WU]\PD� 1LH FKFÉ� �HE\ XQLWÒZ

SU]\PXV]DQR� �HE\ LFK PLDQR ]D P�RGV]H G]LHFL ZVSÒOQHM PDWNL�

DOH PL ZROQR VLÉ VSRG]LHZDÅ� �H NLHG\{ VDPL GREURZROQLH UÒ�QLFH

RGU]XF��

:REHF VFKL]PDW\NÒZ� NWÒU\P� MDN ZVSÒ�RE\ZDWHORP� FKÉWQLH

SRZLQQL{P\ UÉNÉ QD SROX UÒZQR{FL SROLW\F]QHM L MDN QDMV]F]HUV]HM

VZRERG\ VXPLHQLD SRGDÅ� DOH NWÒU\P� MDNR Z\REUD]LFLHORP EL]DQ�

W\ÐVNLFK WUDG\FML� QLH PR�HP\ QLF ] SU]HNRQDÐ QDV]\FK XVW�SLÅ�

MHV]F]H {PLHOHM SRVWDZLÅ ]DVDGÉ ]DFKRGQL� QDOH�\�

1LHV]F]É{FLHP E\�RE\ GOD OXG]NR{FL� JG\E\ SLHUZLDVWHN EL]DQ�

W\ÐVNL ]Z\FLÉ�\�� RWÒ� GOD MDNLFKNROZLHN E�G~ ZLGRNÒZ QLH WRUXMP\

PX GURJL�

:LHU]É Z SUDZGRSRGRELHÐVWZR SRUR]XPLHQLD PLÉG]\ 6�RZLD�

QDPL L Z WR� �H P\{O IHGHUDF\MQD Z 3UDG]H U]XFRQD QLH ]PDUQLHMH�

DOH QDZHW GR WHJR QDMSLHUZV]\P MHVW ZDUXQNLHP� �HE\ ND�G\ SRMH�

G\QF]\ �\ZLR� Z FD�HM SH�QR{FL VZHJR ZHZQÉWU]QHJR RUJDQL]PX�

] FD�� ZLHUQR{FL� GOD SU]HV]�R{FL VZRMHM L SRG JRG�HP VZRMHJR QD�

URGRZHJR V�RZD� ZREHF LQQ\FK Z\VWÉSRZD��

$ NLHG\ SU]\MG]LH FKZLOD QLHXFKURQQD VWDUFLD VLÉ PLÉG]\ 5RVM�

D (XURS�� SRZLHG]P\ VRELH� �H Z �DGQ\P UD]LH QLH ZROQR QDP

]GUDG]DÅ VSUDZ\ ]DFKRGQLHM� -H{OL ] REXU]HQLD R{ZLDGF]DOL F]DVHP

3RODF\ JRWRZR{Å SR��F]HQLD VLÉ ] 5RVMDQDPL SU]HFLZ 1LHPFRP u WR

V�DER{Å� WR QLHSHZQR{Å FKZLHM�F\FK VLÉ XP\V�ÒZ� NWÒU\P EUDN

VWHUX PRUDOQHJR L Z\WUZD�R{FL Z UD] SU]\MÉW\P NLHUXQNX� 0\� MDNR

G]LHFL =DFKRGX� QLH PR�HP\ ]ZUDFDÅ VLÉ SU]HFLZ R{ZLDFLH� UDF]HM�

MH{OL Z\EÒU EÉG]LH NRQLHF]Q\� FKRÅ QLH V]DQXMHP\ $XVWULDNÒZ
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L 3UXVDNÒZ� FKRÅ QDP LFK SROLW\ND SUDZR GR RGZHWX GDMH� LG~P\

] 3UXVDPL L $XVWUL� QD 5RVMÉ�

-H{OL ZSURVW REFHM SRPRF\ VSRG]LHZDÅ VLÉ QDP WUXGQR� QLH

SU]HF]É� �H RNROLF]QR{FL ]HZQÉWU]QH V� Z VWDQLH QD VSUDZÉ QDV]�

ZS�\Q�Å� :V]\VWNLFK PR�HEQ\FK SRZLN�DÐ VWRVXQNÒZ HXURSHMVNLFK

Z\OLF]DÅ QLH EÉGÉ� MDNR �H VLÉ Z WDNLHM URERFLH QLH PR�QD XFKURQLÅ

GRZROQR{FL� =UHV]W� ZVND]DQLH J�ÒZQLHMV]\FK SRGRELHÐVWZ Z\VWDU�

F]\� :HGOH SURVW\FK SU]HZLG]HÐ� DOER SU]\MG]LH GR ZRMQ\ HXURSHM�

VNLHM� DOER UR]SU]É�HQLH VSR�HF]QH QDVW�SL� 6N�GLQ�G ZRMQD QLH

PR�H PLHÅ PLHMVFD PLÉG]\ NRQVW\WXF\MQ\PL L GREU]H XU]�G]RQ\PL

1LHPFDPL D 5RVM�� DQL ZVNXWHN UHDNFML PLÉG]\ GDZQ\P {ZLÉW\P

SU]\PLHU]HP D )UDQFM�� 1D ZRMQÉ $QJOLL ] 5RVM� QLH OLF]É� *G\E\

]D{ SU]\V]�R GR DQDUFKLL VSR�HF]QHM� ZWHQF]DV QLH ZRMQÉ� DOH QD�

MD]G URV\MVNL SU]HZLG]LHÅ PR�QD� :REHF RNROLF]QR{FL� NWÒU\FK

R]QDF]\Å QLHSRGREQD� QLH PD WH� L RGUÉEQ\FK GR ]DVWRVRZDQLD

RERZL�]NÒZ� -H{OL ]DMG� Z\SDGNL� WU]HED VLÉ VWDUDÅ ] QLFK NRU]\�

VWDÅ� WR QLH]DZRGQH� ZV]DN�H EH]Z�DGQLH F]HNDÅ L ]GDZDÅ VLÉ QD

QLH QLH PR�QD� -HGQD MHVW GOD QDV GURJD� E�G~P\ JRWRZL UÒZQLH QD

ZRMQÉ� MDN L QD SRNÒM� 6WDQLHP\ VLÉ ]D{ JRWRZL ZWHQF]DV� NLHG\ MDN

QDMZLÉNV]� VL�É ZHZQÉWU]Q� Z VRELH Z\URELP\�

1LH GDUPR G]LVLDM ]HV�D� 3DQ %ÒJ SRZV]HFKQH RSXV]F]HQLH�

QLH GDUPR ]QDOH~OL{P\ VLÉ VDPL SR{UÒG FD�HJR UXFKX HXURSHMVNLHJR�

3RQLHZLHUDM� QDPL QLHSU]\MDFLHOH� SU]\MDFLHOH ]DSDUOL VLÉ DOER RG�

ZUÒFLOL� JG\E\{P\ ]Z�WSLOL Z VLHELH� W\ONR E\ QDP UR]SDF] ]RVWD�

ZD�D�

%\ZD F]ÉVWR� �H F]�RZLHN F]XMH VLÉ EDUG]R XFL{QLRQ\� �H PX

VLÉ XVXQ� ZV]HONLH SRGSRU\� �H JR SRFLHFK\ RGELHJQ�� �H SRWZDU]

L QLHFKÉFL SU]\JQLRW� JR GR ]LHPL L MX� PX VLÉ �\FLH ]GDMH PÉF]DU�

QL�� D {PLHUÅ Z\]ZROHQLHP� -H{OL ZWHG\ XSDGQLH SRG EU]HPLHQLHP

EROH{FL� VQDÅ QLH E\�R MHPX G]LD�DÅ QD {ZLHFLH� $OH MH{OL SU]HWUZD ]��

FKZLOÉ� VNXSL VLÉ Z VRELH� Z VXPLHQLX VL�\ ]DF]HUSQLH L F]R�R MHV]�

F]H Z\�HM QDSU]HFLZ QLHV]F]É{FLX SRVWDZL� PLQLH ]�H� �DFQLHM F]ÉVWR

L SUÉG]HM� QL� VLÉ SU]HZLG\ZDÅ GDZD�R� L {ODGX QDZHW SR VRELH QLH

]RVWDZL� 3DQ %ÒJ ZWHQF]DV ]Z\NOH QDMEOL�V]\� NLHG\ XFLVN QDMPRF�

QLHM GROHJD�
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7\P EDUG]LHM QDURG\ QLH SRZLQQ\ VLÉ GDÅ ]ZDOF]\Å SU]HFLZQR�

{FLRP� 1LNW QLH ZLH� NLHG\ QDGHMG]LH JRG]LQD ]EDZLHQLD� E\Å PR�H�

�H MHGQD FKZLOD Z\WUZD�R{FL� MHGQR Z\VLOHQLH W\ONR SRWU]HEQH� E\

RZRF XVL�RZDÐ RVL�JQ�Å�

.LHG\ WZLHUG]D REOÉ�RQD� RERZL�]NLHP MHVW ]D�RJL DQL GQLD

MHGQHJR� DQL JRG]LQ\ EUDP ]D ZF]H{QLH QLH RWZRU]\Å� 0\ MHVWH{P\

ZDURZQL�� Z\VWDZLRQ� QD ZV]HONLH SRFLVNL� XFLHUSLHOL{P\ GX�R� DOH

WR QLH]DZRGQH� �H{P\ ZV]\VWNLFK ]DVREÒZ QDV]\FK MHV]F]H QLH

Z\F]HUSDOL�

:HMG~P\ ZLÉF Z VLHELH� RGU]XÅP\ SUHF] ZV]\VWNLH XURMHQLD�

ZV]HONLH ID�V]\ZH QDG]LHMH� {PLD�\P XP\V�HP UR]SR]QDMP\ U]H�

F]\ZLVWH SR�R�HQLH L ZH~P\ VLÉ GR ZHZQÉWU]QHM URERW\� MHG\QLH

SHZQHM� QLHRP\OQLH SU]\GDWQHM� D ZH~P\ VLÉ ] ZLÉNV]� JRUOLZR{FL��

Z\WUZD�R{FL� L VL��� QL� GRW�G�

:LHORUDNLH FL��� QD QDV RERZL�]NL� RERZL�]NL Z]JOÉGHP .R�

{FLR�D L Z]JOÉGHP R{ZLDW\� NWÒUHM G]LHÅPL MHVWH{P\� RERZL�]NL VSR�

�HF]QH ZREHF UXFKÒZ VRFMDOQ\FK Z (XURSLH� RERZL�]NL SXEOLF]QH

RJÒOQH� RERZL�]NL V]F]HJÒOQH RE\ZDWHOVNLH� Z NRÐFX RERZL�]NL

GRPRZH� :LHUQR{Å ]DVDGRP (ZDQJHOLL� ZLHUQR{Å WUDG\FML NDWROLF�

NLHM L WUDG\FML QDURGRZHM R{ZLHFL QDV ZH ZV]\VWNLFK W\FK NLHUXQ�

NDFK L SR]ZROL EH]SLHF]QLH GURJÉ ]QDOH~Å�

2ERZL�]NL VSR�HF]QH MDVQR R]QDF]\Å QDOH�\� &D�D (XURSD

VN�ÒFRQD MHVW MX� QLH VSRUHP R WHRULH VRFMDOQH� DOH ZDON� R LFK XU]H�

F]\ZLVWQLHQLH� &R GDZQLHM QDOH�D�R GR G]LHG]LQ\ QDXNL RGHUZDQHM�

VWD�R VLÉ �\M�F� U]HF]\ZLVWR{FL� L G]L{ OLF]QH� D QLHSU]\MD]QH VRELH

V\VWHPDW\� Z\��F]DM�F VLÉ Z]DMHPQLH� R SU]\ZÒG]WZR OXG]NR{FL VLÉ

VSLHUDM�� -DN ]DZV]H Z U]HF]DFK WHJR {ZLDWD� GZD J�ÒZQH NLHUXQNL

QD SROX ZROQR{FL UR]UÒ�QLÅ PR�QD� NLHUXQHN SRVWÉSX RSDUWHJR QD

PL�R{FL� F]\OL RUJDQLF]Q\� L NLHUXQHN ]PLDQ JZD�WRZQ\FK� F]\OL

NU\W\F]Q\� 3RPDJDÅ� R LOH RG QDV ]DOH�\� SLHUZV]HPX� XVXZDÅ VLÉ

RG ZV]HONLHM ] GUXJLP ZVSÒOQR{FL u WR RERZL�]HN ND�GHJR QDURGX�

WR RERZL�]HN 3RODNÒZ� , QLHFKDM QLNW QLH P\{OL� �H UR]ZL�]DQLH

WRZDU]\VWZD G]LVLHMV]HJR QD ]DFKRG]LH� D EOL�HM PÒZL�F Z 1LHP�

F]HFK� �H ]XSH�QH UR]SU]É�HQLH VSR�HF]QH PRJ�RE\ QDP SU]\QLH{Å

MDNLH NRU]\{FL� SRUÉ QLHSRGOHJ�R{FL SU]\EOL�\Å� DQDUFKLD SUÉGNR VLÉ

UR]V]HU]D� L ]DPLDVW DE\ PLD�D SRV�X�\Å VSUDZLH� UDF]HM E\ QDV
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VDP\FK ]QLZHF]\�D� UDF]HM E\ XWRURZD�D GURJÉ 5RVML� = GUXJLHM

VWURQ\� MH{OL QDP QLH QDOH�\ ]EDZLHQLD Z DQDUFKLL SRVWURQQHM XSD�

WU\ZDÅ� MHV]F]H E\ VLÉ PQLHM JRG]L�R UÉNÉ GR UREÒW DQDUFKLF]Q\FK

REF\FK SU]\N�DGDÅ� =HPVWD QD SROX ELWZ\ GD VLÉ F]ÉVWR ]UR]XPLHÅ�

]HPVWD ] QDUD�HQLHP Z�DVQHM RVRE\� FKRÅ VLÉ QLH ]JDG]D ] SUDZDPL

FKU]H{FLMDÐVNLPL� SU]\QDMPQLHM QLH PD QLF QLHV]ODFKHWQHJR� ]HPVWD

QD GURG]H RE�XG\ L MDNLHJR{ V]DWDÐVNLHJR UR]XPRZDQLD MHVW U]HF]�

KDQLHEQ� L W\ONR V�DE\P XP\V�RP SRGREDÅ VLÉ PR�H� 1LHXF]FLZ\PL

{URGNDPL QLF QLH ZVNÒUDP\� JG\E\{P\ LFK X�\Å FKFLHOL� 3DQ %ÒJ E\

QDP MH Z UÉNDFK SRNUXV]\�� 'R GREU\FK FHOÒZ {URGNÒZ GREU\FK

WU]HED� 'RW�G� SRPLPR RV]F]HUVWZ� VSUDZD QDV]D MHVW F]\VWD� ]D�

FKRZDMP\ WÉ MHM F]\VWR{Å� NWÒUD QDV NLHG\{ ]EDZL�

1D PR�OLZR{Å UR]SU]É�HQLD VSR�HF]QHJR Z 1LHPF]HFK SU]\JR�

WRZDÅ VLÉ PXVLP\� %UDN ZLDU\ L PRUDOQR{FL Z OXG]LH ZLHONLFK PLDVW

L X QLHPD�HM OLF]E\ URERWQLNÒZ ] MHGQHM VWURQ\� ] GUXJLHM UR]OX~QLH�

QLH NDUQR{FL Z ZRMVNX PRJ� VSURZDG]LÅ QLHV�\FKDQH UR]UXFK\�

: WDNLP UD]LH� ]DPLDVW QLHSRU]�GHN ZVSRPDJDÅ� RERZL�]NLHP

QDV]\P E\�RE\ X]EURLÅ VLÉ Z REURQLH QDV]HM XF]FLZHM L ZLHU]�FHM

VSR�HF]QR{FL�

: XELHJ�\FK ODWDFK QLHNWÒU]\ OXG]LH MH{OL QLH SU]\VWDZDOL QD

NRPXQL]P� WR SU]\QDMPQLHM QLH ]DP\NDOL PX ZUÒW SRUR]XPLHQLD

L PLHMVFD SRG V�RÐFHP QLH RGPDZLDOL� .RPXQL{FL PÒZLOL ZWHG\

R GURG]H PL�R{FL L SU]HNRQDQLD� 7HUD] VLÉ U]HF]\ LQDF]HM PDM�� ']L{

NRPXQL]P ]QDF]\ WR VDPR� FR JZD�W L SU]\PXV� ]QDF]\ QLH QDSUDZÉ

QLHGRVWDWNÒZ GDZQHJR WRZDU]\VWZD� DOH MHJR UXLQÉ� UXLQÉ ZV]HONLFK

]DVDG RMF]\]Q\� URG]LQ\ L Z�DVQR{FL QD NRU]\{Å Z\REUD�HÐ RVREL�

VWR{FL SDÐVWZD L EH]Z]JOÉGQHM UÒZQR{FL QD ]DV�XG]H QLH RSDUWHM�

8 QDV� JG]LH ZLHOX� QLH{ZLDGRP\FK U]HF]\� NRPXQL]P ELHU]H ]D

{URGHN GR RG]\VNDQLD RMF]\]Q\� SRZLHG]P\ {PLD�R L EH]XVWDQQLH

SRZWDU]DMP\� �H QLH PD� �H QLH PR�H E\Å ]EDZLHQLD QD WHM GURG]H�

RGU]XÅP\ QLHF]\VW\ VRMXV]� D QLH W\ONR NUDMRZL� DOH L R{ZLDFLH HXUR�

SHMVNLHM VLÉ ]DV�X�\P\�

2SUÒF] NRPXQL]PX� QDOH�\ MHV]F]H Z\SRZLHG]LHÅ ZRMQÉ SRMÉ�

FLRP F]\VWR SU]HF]�F\P� 1DSRW\ND VLÉ ZLHOX� NWÒU]\ Z JZD�WRZQ\FK

SU]HPLDQDFK QLH V]XNDM� ]PLDQ\ QD OHSV]H� DOH V� VWURQQLNDPL

ZV]HONLFK UHZROXFML GOD UHZROXFML L EXU]HQLD GOD EXU]HQLD� 7DNLH
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RSLQLH� MH{OL MH RSLQLDPL QD]ZDÅ PR�QD� V� SU]HFLZQH ZV]HONLHPX

WRZDU]\VNLHPX ]DZL�]NRZL� -DNR� QLH UHZROXFMÉ� DOH SRU]�GHN

XZD�DÅ QDOH�\ ]D VWDQ SU]\URG]RQ\ Z VSR�HF]HÐVWZLH OXG]NLP�

3RU]�GHN MHVW SUDZHP� UHJX��� UHZROXFMD Z\M�WNLHP� F]DVHP NR�

QLHF]QR{FL�� QLHNLHG\ QDGX�\FLHP� 1LH ]DZV]H UHZROXFMH PDM�

V�XV]QR{Å� L �HE\ VWHUX Z{UÒG Z\SDGNÒZ QLH VWUDFLÅ� ND�G� ] QLFK

ZHGOH ]DVDG RGZLHF]Q\FK RFHQLDÅ QDOH�\�

:V]\VWNLH Z\REUD�HQLD GR EUDWHUVNLHJR NR�D NX VWUD�\ FKRU��

JZL QDURGRZHM SU]\SX{ÅP\� ZV]\VWNLH VLÉ SRG MHM FLHQLHP SRPLHV]�

F]�� 0RQDUFKL{FL NRQVW\WXF\MQL� UHSXEOLNDQLH� GHPRNUDFL UR]PD�

LW\FK RGFLHQL� NDWROLF\� SURWHVWDQFL� GOD ND�GHJR VLÉ WDP NDZD�HN

]LHPL ]QDMG]LH� 7\ONR RGHJQDÅ PXVLP\ W\FK� FR QDP JUXQW SRGNR�

SXM�� .WR J�RVL R NRVPRSROLW\]PLH� R ]QLHVLHQLX URG]LQ\ L Z�DVQR{FL�

W\FK ~UÒGH� ZV]HONLFK LQVW\WXFML QDV]HM R{ZLDW\� ] W\P SRUR]XPLH�

QLD E\Å QLH PR�H�

=UHV]W� Z{UÒG Z�WSOLZR{FL� MDNLH (XURSÉ FR GR WUZD�R{FL SRG�

VWDZ G]LVLHMV]HJR WRZDU]\VWZD RJDUQÉ�\� QDP QDMPQLHM Z�WSLÅ VLÉ

JRG]L� 1DV] QDUÒG UROQLF]\� D QLH SU]HP\V�RZ\� EH] ZLHONLFK PLDVW�

EH] QDGPLDUX OXGQR{FL� EH] XERJLFK SUDZLH� QDM�DWZLHM ZVWU]�{QLH�

QLH Z\WU]\PD� 7R� FR QDV]� QL�V]R{Å ZREHF LQQ\FK NUDMÒZ VWDQR�

ZL�R� MHVW G]LVLDM QDV]\P ]EDZLHQLHP� 5RERWQLF\� MDNR RGG]LHOQD

NODVD� ZFDOH X QDV QLH LVWQLHM�� : LQQ\FK F]É{FLDFK 3ROVNL WRF]\ VLÉ

MHV]F]H VSUDZD R XZ�DV]F]HQLH FK�RSÒZ� FR MHVW WDN�H WUXGQR{FL�

QLH]PLHUQ�� ]Z�DV]F]D ZREHF SU]\PXVX� MDNL QD NZHVWLÉ FD�� ]H�

ZQÉWU]QH RNROLF]QR{FL Z\ZLHUDM�� : 3R]QDÐVNLHP FKRG]L W\ONR

R WR� �HE\ ORV NRPRUQLNÒZ SRSUDZLÅ�

2ERZL�]NL SXEOLF]QH RJÒOQH VSURZDG]DM� VLÉ Z�D{FLZLH GR �\�

FLD SROLW\F]QHJR� :\]QDF]DM�F VRELH GR QLFK SROH� SU]\SXV]F]HQLH

MDNLH{ ]D SXQNW Z\M{FLD Z]L�Å PXVLP\� 3U]\SXV]F]DP\ ZLÉF� �H

G]LVLHMV]\ VWDQ U]HF]\ F]DV MDNL{ VLÉ XWU]\PD� �H VLÉ ZROQR{Å NRQ�

VW\WXF\MQD Z 1LHPF]HFK VZRERGQLH UR]ZLQLH L �H ]GR�DP\ QD GUR�

G]H SUDZQHM W\OH Z SURZLQFML ]URELÅ� �H u F]\ Z UD]LH SRNRMX� F]\

Z UD]LH ZRMQ\ DOER SRZVWDQLD u SUDZG]LZLH VLOQ\PL L SDQDPL QLHMD�

NR RNROLF]QR{FL VLÉ SRND�HP\�

1LF ZV]DN�H QLH SRPRJ� L QDMOHSV]H UR]SRU]�G]HQLD SU]\V]�HM

Z�DG]\� MH{OL RE\F]DMH SXEOLF]QH QLH EÉG� RGSRZLDGDÅ Z\PDJDQLRP
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RNROLF]QR{FL� :R�DQLH R QLHVSUDZLHGOLZR{FL� �DOH QD ID�V]� QD SR�

QLHZLHUNÉ QDM{ZLÉWV]\FK ]DVDG� QLH GRSURZDG]� QDV GDOHNR� RGJUD�

�DQLH VLÉ� SU]HFKZD�NL� KD�DV SDWULRW\F]Q\ QD ZLHOH VLÉ QLH SU]\GD�

G]�� WU]HED VLÉ Z]L�Å GR SUDF\� SUDF\ XVLOQHM� WU]HED ZV]\VWNLH

QD�RJL OHQLVWZD L OHNNRP\{OQR{FL RGHJQDÅ� RWU]�VQ�Å ] VLHELH RVSDO�

VWZR L RERMÉWQR{Å� SUÒF] WHJR WU]HED QLH W\ONR ]URELÅ VLOQH SRVWDQR�

ZLHQLH� DOH Z\WUZDÅ� L WX Z�D{FLZLH SU]\FKRG]L Z]PLDQND R RER�

ZL�]NDFK RE\ZDWHOVNLFK� V]F]HJÒOQ\FK L GRPRZ\FK�

.D�G\ RE\ZDWHO SRZLQLHQ E\Å JRWÒZ GR XV�XJ SXEOLF]Q\FK� QLH

RFL�JDM�F VLÉ L QLH Z\PDZLDM�F� WDN� MDN ND�G\ SRZLQLHQ V�XFKDÅ

Z�DG]\ PDM�FHM VLÉ XVWDQRZLÅ� FKRÅE\ PX VLÉ QDZHW OXG]LH QD F]HOH

VWRM�F\ QLH SRGREDOL� D WR GRSÒNL QLF SU]HFLZQHJR PRUDOQR{FL QLH

UR]ND��� W\P VSRVREHP GD SU]\N�DG SRU]�GNX L NDUQR{FL� D MH{OL PD

]GDQLH RGPLHQQH� EÉG]LH PLD� SUDZR NLHG\{ GOD VZHJR ]GDQLD SR�

V�XV]HÐVWZD ��GDÅ� :V]DN�H ] Z\M�WNLHP V�X�E\ SXEOLF]QHM� J�ÒZ�

Q\P RERZL�]NLHP RE\ZDWHOD MHVW VLHG]LHÅ Z GRPX� 'ZÒU QD ZVL

VWDQRZL {URGHN� ] NWÒUHJR SU]\N�DG� QDXND L ]DFKÉWD UR]FKRG]� VLÉ

QDRNR�R� ]D{ SRWU]HED FL�JOH QD PLHMVFX VLHG]LHÅ� �HE\ PÒF ]DZL��

]DÅ WUDG\FMH L SR�R�\Å ]DVDG\ WHM ZVSÒOQR{FL XF]XÅ L �\F]HÐ PLÉG]\

VWDQDPL� NWÒUD MHVW QDMSHZQLHMV]� UÉNRMPL� QDV]HM SU]\V]�R{FL� .WR

Z\UD~Q� QLH ]QDJORQ\ NRQLHF]QR{FL� GRP RSXV]F]D� NWR ]RVWDZLD

EH] PRUDOQHM RSLHNL OXG]L SU]H] 3DQD %RJD VRELH SRZLHU]RQ\FK� WHQ

FLÉ�N� NU]\ZGÉ NUDMRZL Z\U]�G]D� 1LH PD QLHEH]SLHF]HÐVWZD� �HE\

SU]\V]�R GR QLHSRUR]XPLHQLD WDP� JG]LH VLÉ OXG]LH EOLVNR ] VRE�

]QDM�� JG]LH Z ]�HM L GREUHM GROL UD]HP �\M�� JG]LH VLÉ PRGO� Z MHG�

Q\P NR{FLHOH L JU]HEL� QD MHGQ\P FPHQWDU]X� : *DOLFML� JG\E\ ZLHO�

ND F]É{Å V]ODFKW\ QLH ]DQLHGED�D QDMSLHUZV]\FK VZ\FK SRZLQQR{FL�

QLJG\ E\ VLÉ XU]ÉGQLF\ REF\ QLH E\OL ]GR�DOL PLÉG]\ QL� D FK�RSÒZ

ZFLVQ�Å� ,QQ\ MHV]F]H SRZÒG GR �\FLD GRPRZHJR ]DFKÉFDÅ SRZL�

QLHQ� -H{OL NLHG\� WR WHUD] Z�D{QLH RV]F]ÉGQR{Å MHVW QLH W\ONR ]DOHW��

DOH {ZLÉW\P RERZL�]NLHP� :VWU]�{QLHQLH SROLW\F]QH QDGZHUÉ�\�R

PDM�WNL� QLHSU]\MD~Ð ] 1LHPFDPL� NWÒU]\ PDM� NDSLWD�\ X 3RODNÒZ L

NWÒU]\ MX� MH Z\SRZLHG]LHOL� DOER QLH]DZRGQLH Z\SRZLHG]�� NU\]\V

ILQDQVRZ\ VSURZDG]LÅ PR�H� :SUDZG]LH Z HSRFH {ZLÉWRMDÐVNLHM

VS�DFRQR =LHPVWZX�� SUDZLH FD�� QDOH�QR{Å� MHVW WR EDUG]R SRFLH�

V]DM�F\ V]F]HJÒ�� DOH WR GRSLHUR SRF]�WHN WUXGQR{FL� WU]HED VLÉ
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SU]\JRWRZDÅ QD GDOHNR ZLÉNV]H� .WR G]LVLDM EH] NRQLHF]QHM SRWU]H�

E\ ]DJUDQLF� EDZL� MH~G]L GR ZÒG GOD UR]U\ZNL DOER SUÒ�QH Z\GDWNL

SU]HGVLÉELHU]H� NWR QLH RJUDQLF]D VLÉ Z GRPRZ\FK SRWU]HEDFK L QLH

V]XND� MDN ND�G\ JURV] QD UDWXQHN ]DJUR�RQ\FK IRUWXQ RV]F]ÉG]DÅ�

WHQ DOER QLH UR]XPLH� F]HJR G]L{ NUDM RG QLHJR Z\PDJD� DOER VLÉ MX�

] QDJDQQHM OHNNRP\{OQR{FL QLH XOHF]\� *G\E\{P\ SRUDFKRZDOL EH]

�DGQHM SU]HVDG\� MDN� VXPÉ RJÒOQ� SU]\ VXURZHM RV]F]ÉGQR{FL

]�R�\Å Z FD�HM SURZLQFML PR�QD� ]REDF]\OLE\{P\� �H{P\ E\OL Z VWD�

QLH SU]HV]NRG]LÅ ZLHONLHM F]É{FL VSU]HGD�\ GÒEU 1LHPFRP L �H MHV]�

F]H QLH W\ONR ]GR�DP\ ZVWU]\PDÅ UXLQÉ� DOH QDZHW ZLHOH ] WHJR�

FR{P\ VWUDFLOL� RG]\VNDÅ�

: GRPX QDOH�\ GDZDÅ SU]\N�DG ZV]\VWNLFK FQÒW� .WR ~OH �\MH

SR]D GRPHP� JU]HV]\ QLH]DZRGQLH� DOH QLH MHVW ZLQLHQ ]HSVXFLD

LQQ\FK� NWR MDNLNROZLHN QLHSRU]�GHN Z GRPX VLHMH� WHQ JRWXMH XSD�

GHN PRUDOQ\ NUDMRZL� .UDM MHVW W\P� F]\P JR OXG]LH R{ZLHFHÐVL UR�

EL�� *G]LH GZÒU PRUDOQ\� WDP ]DZV]H PRUDOQL Z�R{FLDQLH� JG]LH

GZÒU QLHPRUDOQ\� WDP F]ÉVWR Z�R{FLDQLH ]HSVXFL�

: WHM PLHU]H ZS�\Z NVLÉ�\ MHVW QLH]PLHUQ\� .VLÉ�D MHV]F]H

ZLÉFHM PRJ� MDN RE\ZDWHOH� 2QL SRZLQQL SU]RGRZDÅ ZH ZV]\VWNLFK

SR{ZLÉFHQLDFK L ZH ZV]\VWNLFK FQRWDFK� NWÒUH GR LFK VWDQX QDOH���

1LH GR{Å RGSUDZLDÅ UHJXODUQLH QDER�HÐVWZR� QLH GR{Å �\Å XF]FLZLH�

WU]HED MHV]F]H F]\QQLH VLÉ ]DMPRZDÅ WDN URG]LFDPL� MDN G]LHÅPL�

]ZLHG]DÅ FKDW\� GR V]NÒ�NL F]ÉVWR ]DJO�GDÅ� QLH ]DQLHGE\ZDÅ NDWH�

FKL]PX L SDPLÉWDÅ� �H G]LVLDM� NLHG\ W\OH VSU]HF]Q\FK LQWHUHVÒZ

VWDUD VLÉ RE��NDÅ QLHR{ZLHFRQ\FK Z�R{FLDQ� NVL�G]� MDNR LFK QDM�

EOL�V]\ SU]\MDFLHO� NRQLHF]QLH PD QDG QLPL WURVNOLZLH F]XZDÅ�

= OXGHP QDV]\P U]HF] �DWZD� ,OH UD]\ NVL�G] VZRLFK RERZL�]NÒZ

GRSH�QLD� SRF]FLZL ZLH{QLDF\ VWRNURWQLH JR SU]\ZL�]DQLHP L ]DXID�

QLHP QDJUDG]DM��

']LHFL RE\ZDWHOVNLH QLHFK VLÉ FKRZDM� Z SURZLQFML� :V]\VWNLH

Z\FKRZDQLD ]DJUDQLF]QH QD QLF VLÉ QLH SU]\GDG]�� �H FLÉ�NLH SUÒE\

]DZF]DVX VLÉ RF]RP P�RG]LH�\ RGV�RQL�� WR QLH V]NRG]L� RZV]HP�

GREU]H� �H VLÉ ]DKDUWXMH QD WUXGQH RNROLF]QR{FL� MDNLH PDP\ SU]HG

VRE�� ']L{ QLH FKRG]L R X�R�HQLH� DOH R VL�É� .WR ] URG]LFÒZ� Z ~OH

]UR]XPLDQ\P SU]\ZL�]DQLX� G]LHFL GR {ZLDWD� QLH GR �HOD]Q\FK

]DSDVÒZ SU]\VSRVDELD� WHQ F]\QL V]NRGÉ RMF]\~QLH L Z\U]�G]D
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NU]\ZGÉ G]LHFLRP� NWÒUH SRWHP U]HF]\ZLVWR{FL QLH Z\WU]\PDM��

6N�GLQ�G WU]HED SLOQRZDÅ� �HE\ QLH E\�R SU]HUZ\ Z QDXNDFK L �HE\

G]LHFL SU]\]Z\F]DMHÐ SUDFRZLWR{FL� �DGX L NDUQR{FL ZF]H{QLH QDE\�

ZD�\� 5R]SU]É�HQLH SROLW\F]QH QD SRU]�GHN GRPRZ\ ZS�\ZDÅ QLH

SRZLQQR�

&]DV\ V� QLH]PLHUQLH FLÉ�NLH� DOH FKRÅ QDP VLÉ ZV]\VWNR

FLHPQH ZRNR�R Z\GDMH� QLH WUDÅP\ VSRNRMX L ]DXIDQLD GR WHUD~QLHM�

V]R{FL� QLH ]DSRPLQDMP\ QLJG\� �H %ÒJ ORVDPL OXG]NR{FL NLHUXMH L �H

ND�GD VSR�HF]QR{Å� MH{OL FKFH WHJR� UDWRZDÅ VLÉ PR�H� :LHOX ] QDV

]DSHZQH R LQQHM PDU]\�R SU]\V]�R{FL� -DP VLÉ WDN�H VSRG]LHZD�� �H

JZD�WRZQH ZVWU]�{QLHQLD MX� PLQÉ�\ L �H OXG]NR{Å� QDXF]RQD GR�

{ZLDGF]HQLHP� Z\ELHU]H VRELH PQLHM FKURSRZDWH GURJL GR ZLHONLHJR

FHOX� MDNL MHM &KU\VWXV QD]QDF]\�� =D ERKDWHUÒZ HSRNL QDV]HM XZD�

�D�HP 2q&RQQHOD�� L 3LXVD ,;��� GR G]L{ GQLD XIDP� �H WR E\� QDM�

Z]QLR{OHMV]\ NLHUXQHN� �DGQH Z\SDGNL SU]HNRQDQLD PRMHJR QLH

]DFKZLHM�� 3UDZHP SU]\URG]RQ\P GOD OXG]L MHVW SUDZR PL�R{FL�

LVWRWQ� SRGVWDZ� VSR�HF]HÐVWZ V� Z\REUD�HQLD RUJDQLF]QH� 3UDZ�

GD� �H ]HUZD� VLÉ FL�J FKU]H{FLMDÐVNLHJR SRVWÉSX� DOH QDP VLÉ GODWH�

JR Z�WSLÅ QLH JRG]L� 2ERZL�]NLHP MHVW SU]\M�Å ZV]\VWNR� FR 3DQ

%ÒJ UDG]L� D WU]\PDM�F VLÉ {FL{OH ]DVDG ]DZV]H SHZQ\FK� ]DZV]H

{ZLÉW\FK� NWÒUH SU]HWUZD�\ L SU]HWUZDM� EXU]H L ]DZLHUXFK\ WHJR

{ZLDWD L QLH]DZRGQLH Z NRÐFX ]Z\FLÉ��� V]XNDÅ� MDN QRZ\ RUJDQL]P

] SRWDUJDQ\FK �\ZLR�ÒZ XWZRU]\Å� 1LJG\� Z �DGQ\P UD]LH QLH

RSXV]F]DMP\ VLHELH� QLJG\ QLH Z�WSP\ R OXG]NR{FL� QLJG\ R ]Z\FLÉ�

VWZLH RVWDWHF]Q\P FQRW\ L SUDZG\ UHOLJLMQHM� D 3DQ %ÒJ QDV QLH

RSX{FL�

6L�D ZHZQÉWU]QD� MH{OL M� Z NUDMX QDV]\P Z\URELP\� Z ND�G\P

GD VLÉ ]DVWRVRZDÅ UD]LH� 3U]\MG]LH F]DV� NLHG\ Z FD�HM (XURSLH ]D�

F]Q� V]XNDÅ SLHUZLDVWNÒZ RUJDQLF]Q\FK L NLHG\ ]QRZX QDURG\

Z PLDUÉ ]DV�XJL PRUDOQHM ]QDF]\Å EÉG�� 1LHFKDM�H ZWHQF]DV NUDM

QDV] VWDQLH Z JURQLH OXGÒZ Z\EUDQ\FK� 3U]\MG]LH F]DV� �H VLÉ RND�H

SRWU]HED XPÒZ SXEOLF]Q\FK� �HE\ VWDQ U]HF]\ QD MDNLHM{ RSU]HÅ

SRGVWDZLH� L (XURSD VSUÒEXMH QRZH WUDNWDW\ SLVDÅ� QLHFKDM�H 3ROVND

ZWHG\ WDN� VL�� QDURGRZ� E�\V]F]\� �HE\ R QLHM ]DSRPQLHÅ QLH E\�R

PR�QD�
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7\ONR QLH RFL�JDMP\ VLÉ ] SRSUDZ�� W\ONR F]DVX QD SUÒ�QR QLH

WUDÅP\� .RQVW\WXF\MQH 3UXV\ SRGDM� QDP VSRVREQR{Å UR]ZLMDQLD

VLÉ ZHZQÉWU]QLH� ZV]\VWNLFK VLÉ VZREÒG XFKZ\ÅP\� ZV]\VWNLFK

X�\MP\ GR QDV]HJR ZLHONLHJR FHOX� =JRGQL Z FKÉFLDFK� ��F]P\ VLÉ

Z SUDF\� 3RSLHUDMP\ ND�GH XF]FLZH XVL�RZDQLH� ND�GHPX SRMHGQD�

QLX� ND�GHM ZVSÒOQR{FL GURJÉ WRUXMP\� 3R]QDZDMP\ MHGQL GUXJLFK�

6WDUDMP\ VLÉ WDN�H� �HE\ SRMHG\QF]H VWDQ\ ]EOL�D�\ VLÉ GR VLHELH� V�

MHV]F]H SU]HV�G\� XSU]HG]HQLD� D SU]HV�G\ UÒZQLH PLHV]F]DÐVNLH

L FK�RSVNLH� MDN V]ODFKHFNLH� VN�DGDMP\ MH ZV]\VWNLH RMF]\~QLH QD

RILDUÉ� .D�G\ QLHFK SUDFXMH QD PLHMVFX� QD MDNLP JR 3DQ %ÒJ SR�

VWDZL�� DQL OHSV]H VWRVXQNL Z LQQHM F]É{FL NUDMX� DQL OHJLRQ\ ]DJUD�

QLF]QH� DQL MDNLHNROZLHN E�G~ ZLHONLH SRZRG\ QLH XVSUDZLHGOLZLDM�

]ELHJRVWZD� :V]\VWNLH FQRW\ VWDUDMP\ VLÉ NU]HZLÅ� .D�GHPX ]�HPX

ZVWÉS ]DJUDG]DMP\� 3RF]\QDMP\ ] XPLDUNRZDQLHP� DOH QLH XVWD�

ZDMP\� MDN ZV]\VF\ OHNNRP\{OQL� L QLH ]QLHFKÉFDMP\ VLÉ� MDN RERMÉW�

QL� �\MP\ SUDZG�� V]F]HUR{FL� L ]DXIDQLHP L PLHMP\ Z\WUZD�R{Å

L F]\QQR{Å� UR]WURSQR{Å L PÉVWZR� D QDGH ZV]\VWNR UR]QLHÅP\

Z VHUFDFK QDV]\FK WU]\ FQRW\ FKU]H{FLMDÐVNLH� ZLDUÉ� QDG]LHMÉ

L PL�R{Å� 7DN� VNRUR VSUDZ\ QDV]H GREU]H XU]�G]LP\� SRE�RJRV�DZL

3DQ %ÒJ XVL�RZDQLD� D FRNROZLHN QDVW�SL� EÉG]LH PRJ�R QDV]H SR�

NROHQLH SRZLHG]LHÅ� �H G�XJ VZÒM RMF]\~QLH Z\S�DFL�R�

-X� SR RGGDQLX GR GUXNX PRMHM SUDF\ GRZLHG]LD�HP VLÉ R Z\�

SDGNX QDUDG\ =JURPDG]HQLD 1DURGRZHJR ZH )UDQNIXUFLH� -DN

�DWZR E\�R SU]HZLG]LHÅ� ZQLRVNL NRPLVML LQWHUQDFMRQDOQHM SU]HV]�\�

]URELRQR QDZHW ZLÉFHM� ER R{ZLDGF]HQLH SU]HGZVWÉSQHJR SDUODPHQ�

WX� �H WU]HED QDJURG]LÅ ]EURGQLÉ UR]V]DUSDQLD 3ROVNL� ]QLHVLRQR�

'RNRQDQ\ ZLÉF ]RVWD� QRZ\ SRG]LD� QDV]HJR NUDMX� D GRNRQDQ\ ]H

]Z\N�� ]�\P SRVWÉSNRP RE�XG�� 1LNW QLH Z\U]HN� RWZDUFLH� �H WR

SUDZR PRFQLHMV]HJR ]Z\FLÉ�D� SU]HFLZQLH� XF]HQL� ZRMVNRZL� SROL�

W\F\ FL�J UR]XPRZ\FK SRZRGÒZ X�R�\OL� :{UÒG FKU]H{FLMDÐVNLHM

(XURS\ ]QRZX SU]HPRJ�D SRJDÐVND SROLW\ND� /XG]LH� NWÒU]\ VLÉ

PLHQL� NDWROLNDPL� U]XFLOL NDPLHÐ XFL{QLRQHM 3ROVFH� QLHFKDM LFK

3DQ %ÒJ V�G]L� =D QDPL SU]HPDZLDOL L J�RVRZDOL UDG\NDOL{FL L PD�D

OLF]ED NDWROLNÒZ >e@� %�G~ FR E�G~� QLH MHVWH{P\ EH] SRFLHFK\�

NVL�G] -DQLV]HZVNL�� WDN Z LPLHQLX 3RODNÒZ SU]HPÒZL�� L� ZREHF
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MHJR Z]QLRV�\FK� SURVWRW�� XF]FLZR{FL� L XPLDUNRZDQLHP QDFHFKR�

ZDQ\FK Z\UD]ÒZ ZV]\VWNLH VRIL]PDW\ MX� G]LVLDM VRIL]PDWDPL VLÉ

Z\GDM�� 0ÒZFD QDV] QD SUÒ�QR ZR�D� R VSUDZLHGOLZR{Å� 1LH PDV]

G]LVLDM VSUDZLHGOLZR{FL GOD 3ROVNLe

$OH XFKZD�\ VHMPÒZ ]DJUDQLF]Q\FK QLH SRUDG]� QDV]HM QDUR�

GRZR{FL� :REHF R{ZLDGF]HÐ XU]ÉGRZ\FK ND�G\ ] QDV ] SRGZÒMQ\P

]DSD�HP dMHV]F]H 3ROVND QLH ]JLQÉ�D�s SRZWDU]D� /RV RMF]\]Q\ QLH

Z UÉNX REF\FK� DOH Z QDV]\P UÉNX� 'DOHM GR SUDF\ Z LPLÉ %RJD�

3U]\SLV\

� 3RU� SU]\SLV �� Z WHN{FLH 'ZD ED�ZRFKZDOVWZDe
� *HRUJH 3KLOLSS /XGROI YRQ %HFNHGRUII ������������ SUXVNL SURPLQHQWQ\

SDUODPHQWDU]\VWD L NDWROLN�NRQZHUW\WD� XU� Z +DQRZHU]H� ZUD] ] URG]LQ� ]DNXSL�
PDM�WHN QD 3RPRU]X =DFK� �RNROLFH JPLQ\ 5HVNR� L EUD� ]QDF]�F\ XG]LD� Z �\FLX
ORNDOQHM VSR�HF]QR{FL� P�LQ� ]DN�DGDM�F IXQGDFMÉ {Z� $ORM]HJR� EÉG�F� SUÉ�Q\P
R{URGNLHP �\FLD NDWROLFNLHJR�

� $QWRQL +HQU\N 5DG]LZL�� ������������ NVL��É� SROLW\N� NRPSR]\WRU� NVL��
�É�QDPLHVWQLN �QLHP� 6WDWWKDOWHU� :LHONLHJR .VLÉVWZD 3R]QDÐVNLHJR�

� (GXDUG +HLQULFK )ORWWZHOO ������������ SROLW\N SUXVNL� ��������� QDG�
SUH]\GHQW :LHONLHJR .VLÉVWZD 3R]QDÐVNLHJR� SRSLHUD� NRORQL]DFMÉ QLHPLHFN�
L DNFMÉ JHUPDQL]DF\MQ��

� 0DUFLQ 'XQLQ 6XOJRVWRZVNL ������������ DUF\ELVNXS SR]QDÐVNR�
JQLH~QLHÐVNL�

� )U\GHU\N :LOKHOP ,9 ������������ NUÒO SUXVNL RG ����� V\Q )U\GHU\ND
:LOKHOPD ,,,� ]ZDQ\ dURPDQW\NLHP QD WURQLHs� LQLFMDWRU EXGRZ\ SDUODPHQWDU\]PX
SUXVNLHJR� ]ZROHQQLN OLEHUDOL]PX� Z RNUHVLH Z\GDU]HÐ UHZROXF\MQ\FK Z %HUOLQLH
RJ�RVL� RGH]ZÉ 'R P\FK NRFKDQ\FK EHUOLÐF]\NÒZ�

� (GZDUG 5DF]\ÐVNL ������������ KUDELD� MHGHQ ] QDMERJDWV]\FK ]LHPLDQ
Z :LHONRSROVFH� G]LD�DF] SROLW\F]Q\ L VSR�HF]Q\� PHFHQDV QDXNL L V]WXNL� :\GDZD�
~UÒG�D L G]LH�D KLVWRU\F]QH� P�LQ� *DELQHW PHGDOÒZ SROVNLFKe �WRP ���� �����
������ 2SRZLDGD� VLÉ ]D ZVSÒ�SUDF� ] +RKHQ]ROOHUQDPL� DOH ]GHF\GRZDQLH EURQL�
SROVNR{FL� RSUDFRZD� PHPRULD� Z VSUDZLH X�\ZDQLD MÉ]\ND SROVNLHJR� SU]HND]DQ\
NUÒORZL SUXVNLHPX )U\GHU\NRZL :LOKHOPRZL ,9�

� $GROI $UQLP�%RLW]HQEXUJ ������������ KUDELD� QDF]HOQ\ SUH]HV SURZLQFML
SR]QDÐVNLHM�
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� &DUO 0RULW] YRQ %HXUPDQQ ������������ QDF]HOQ\ SUH]HV SURZLQFML SR�
]QDÐVNLHM ODWDFK ��������

�� .DURO 0DUFLQNRZVNL ������������ ZLHONRSROVNL OHNDU]� VSR�HF]QLN� ILODQ�
WURS� LQLFMDWRU EXGRZ\ %D]DUX Z 3R]QDQLX� ]D�R�\FLHO 3R]QDÐVNLHJR 7RZDU]\VWZD
3RPRF\ 1DXNRZHM ������� RUÉGRZQLN SUDF\ RUJDQLF]QHM L ZDONL R ZROQR{Å PHWR�
GDPL SROLW\F]Q\PL L HNRQRPLF]Q\PL� SLHUZV]\ ] ZLHONRSROVNLFK RUJDQLF]QLNÒZ
UHDOL]XM�F\FK LGHD�\ SR]\W\ZLVW\F]QH�

�� &KULVWLDQ .DUO $QWRQ )ULHGULFK )UHLKHUU YRQ 6WHLQÃFNHU ������������ JH�
QHUD� SUXVNL Z 3R]QDQLX� MHGHQ ] QDMEDUG]LHM ]DZ]LÉW\FK UHDNFMRQLVWÒZ L ZURJÒZ
3RODNÒZ�

�� $PW\ u MHGQRVWND WHU\WRULDOQD� DQDORJLF]QD GR ZRMHZÒG]WZ�
�� *XVWDZ 3RWZRURZVNL ������������ ZLHONRSROVNL G]LD�DF] SROLW\F]Q\ L JR�

VSRGDUF]\� ZLHORNURWQLH VSUDZRZD� PDQGDW SRV�D QD VHMP\ SURZLQFMRQDOQH �RG
������ E\� SRV�HP SLHUZV]HM SUXVNLHM NRQVW\WXDQW\� D WDN�H Z NROHMQ\FK NDGHQ�
FMDFK VHMPX SUXVNLHJR� =GHF\GRZDQLH Z\VWÉSRZD� Z REURQLH XSUDZQLHÐ 3RODNÒZ�
]DUÒZQR Z PRZDFK VHMPRZ\FK� MDN L SXEOLNDFMDFK� NLHURZD� .R�HP 3ROVNLP�
D Z ODWDFK ��������� WDN�H /LJ� 3ROVN��

�� (UQVW +HLQULFK $GROI YRQ 3IXHO ������������ SUXVNL JHQHUD�� PLQLVWHU
ZRMQ\ L SUHPLHU Z RNUHVLH :LRVQ\ /XGÒZ�

�� d$QLPDP QRQ PXWDQWs ��DF�� u d'XFKD QLH ]PLHQLDM�s�
�� 3RU� SU]\SLV �� Z WHN{FLH 'ZD ED�ZRFKZDOVWZDe
�� 3RU� SU]\SLV �� Z WHN{FLH 5R]SUDZD ] RMFHP *DJDULQHP�
�� $OSKRQVH 0DULH /RXLVH 3UDW GH /DPDUWLQH ������������ IUDQFXVNL SRHWD

L SLVDU] URPDQW\F]Q\ RUD] SROLW\N� DQJD�RZD� VLÉ SR VWURQLH UXFKÒZ UHSXEOLNDÐ�
VNLFK L UHZROXF\MQ\FK�

�� -DQ 3LRWU -RUGDQ ������"�� SLVDU] VHUER��X�\FNL� GRNWRU ILOR]RILL� SURIHVRU
MÉ]\NÒZ L OLWHUDWXU\ V�RZLDÐVNLHM QD XQLZHUV\WHFLH Z /LSVNX� :\GDZFD URF]QLND SW�
d6ODZLVFKH -DKUEÛFKHUs Z FHOX EURQLHQLD L REXG]HQLD �\ZLR�X V�RZLDÐVNLHJR�
Z F]\P ]QDF]QLH VRELH SRPDJD� UÒZQLH� RGF]\WDPL� : ���� VWURQQLFWZR XOWUD�
QLHPLHFNLH� ZLG]�F Z -RUGDQLH ZLHONLHJR REURÐFÉ V�RZLDÐV]F]\]Q\� GRSURZDG]L�R
GR SR]EDZLHQLD JR SRVDG\ SURIHVRUD XQLZHUV\WHWX�

�� 3RU� SU]\SLV � Z WHN{FLH 5R]SUDZD ] RMFHP *DJDULQHP�
�� 3UDZGRSRGREQLH FKRG]L R 3R]QDÐVNLH =LHPVWZR .UHG\WRZH� ]LHPVWZD

E\�\ LQVW\WXFMDPL RSDUW\PL QD ]DVDG]LH VSÒ�G]LHOF]R{FL� SU]H]QDF]RQ\PL Z SLHUZ�
V]\P U]ÉG]LH GOD ZLHONLFK Z�D{FLFLHOL ]LHPVNLFK� UR]ZLQÉ�\ VLÉ RQH HZROXF\MQLH
] GDZQ\FK IRUP NUHG\WX KLSRWHF]QHJR GOD ZLHONLHM Z�DVQR{FL ]LHPVNLHM� .R~PLDQ
ZVSRPLQD ]UHV]W� R ]LHPVWZLH QD SLHUZV]\FK VWURQDFK QLQLHMV]HJR WHNVWX�

�� 'DQLHO 2q&RQQHO ������������ SU]\ZÒGFD OHJDOQHJR UXFKX LUODQG]NLHJR�
DGZRNDW� GRVNRQD�\ PÒZFD L ]UÉF]Q\ SROLW\N� ���� XWZRU]\� 6WRZDU]\V]HQLH
.DWROLFNLH� G���FH GR UÒZQRXSUDZQLHQLD NDWROLNÒZ L SURWHVWDQWÒZ�

�� 3RU� SU]\SLV � Z WHN{FLH 2EDZ\ L QDG]LHMH�



67$1 5=(&=< ::,(/.,0 .6,©67:,( 32=1$°6.,0 ���

�� .V� -DQ &KU\]RVWRP -DQLV]HZVNL ���������� RG ���� ELVNXS VXIUDJDQ SR�
]QDÐVNL� RG ���� SRVH� GR SDUODPHQWX ZH )UDQNIXUFLH� QDVWÉSQLH GR VHMPX SUX�
VNLHJR Z %HUOLQLH� SURWHVWRZD� SU]HFLZNR XFKZDOH R ZFLHOHQLX 3R]QDÐVNLHJR GR
5]HV]\ 1LHPLHFNLHM�
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=PLDQD SROLW\F]QD L VSR�HF]QD ZH )UDQFML QLH PRJ�D SR]RVWDÅ EH]

SU]HZD�QHJR EDUG]R ZS�\ZX QD VWRVXQNL SRJUDQLF]Q\FK 1LHPLHF�

.D�GH ZVWU]�{QLHQLH ]D 5HQHP RG]\ZD�R VLÉ ]Z\NOH WXWDM HFKHP

]QDF]�F\FK Z\SDGNÒZ� UHZROXFMD IUDQFXVND ���� URNX� ZRMQ\ 1D�

SROHRQD�� SRZVWDQLH OLSFRZH ZD�QH Z\ZR�\ZD�\ RGPLDQ\� 2G ;9,

ZLHNX 1LHPF\ Z]LÉ�\ Z �\FLX SXEOLF]Q\P QDWFKQLHQLD ] ]HZQ�WU]�

P\{OL VDPRG]LHOQHM� P�RGHM QLH SRVWDZL�\� REFH XVL�RZDQLD ]QDMGR�

ZD�\ WX VWRVRZQLH ZLÉNV]\ OXE PQLHMV]\ RGJ�RV� DOH XQLHVLHQLD PLHM�

VFRZH FLFK�\� JLQÉ�D MHGQR{Å L SRF]�WNRZDQLH Z ZLHONLFK URERWDFK

OXG]NR{FL� 'RW�G Z\SDGNRP L P\{OL HXURSHMVNLHM SU]HZRGQLF]�

QDURG\ NDWROLFNLH� )UDQFMD� :�RFK\� 3ROVND� RG QLFK� PLPR QLHFKÉFL

]DVWDU]D�\FK� F]HUSL� OXG\ QDWFKQLHQLD� NWÒUH Z SURWHVWDQW\]PLH

]DJDV�\� PR�H FKZLORZD RERMÉWQR{Å RJDUQ�Å QDURG\ NDWROLFNLH� DOH

SU]HV]�R{Å FD�D L SRGDQLD QDPD{FL�\ MH QLH]DWDUW\P VDNUDPHQWHP�

NWÒU\ F]HUVWZR{Å XWU]\PXMH� 3ROVND� Z\NUH{ORQD ] NDUW\ SROLW\F]QHM�

QDMJ�R{QLHMV]\P MHVW SU]\N�DGHP VL�\� ZLDU\ L QDURGRZR{FL� R NWÒU�

RGELMDM� VLÉ EH]VNXWHF]QLH ZV]\VWNLH SRFLVNL JZD�WÒZ L QLHVSUDZLH�

GOLZR{FL GDZQ\FK L REHFQ\FK� GR 3ROVNL Z\FL�JD WH� G�RQLH ND�G\

SRZD�Q\ ZVFKRG]�F\ UXFK HXURSHMVNL�

']L{ QLHV�XV]QLH XU�JDM� QLHNWÒU]\ SXEOLF\{FL QLHPLHFF\ V�D�

ER{FL WURQX /XGZLND )LOLSD�� ]DSRPLQDM� RQL� �H SU]\N�DG )UDQFML

]PLHQL� Z QLFK �\FLH SROLW\F]QH F]WHUG]LHVWX PLOLRQÒZ ]LRPNÒZ�

SU]HNV]WD�FL� VWRVXQNL WU]\G]LHVWX NLONX WURQÒZ GR OXGÒZ SRGZ�DG�

Q\FK� 5HZROXFMD OXWRZD ZH )UDQFML� MDN ND�G\ ZD�Q\ Z\SDGHN�

]QDOD]�D SU]\JRWRZDQH XP\V�\ 1LHPFÒZ� .UÒWNL SU]HJO�G QDMEOL��

V]\FK Z\GDU]HÐ SROLW\F]Q\FK Z 1LHPF]HFK SU]HGPLRW Z\MD{QL�

3LHUZV]H REXG]HQLH ] X{SLHQLD SROLW\F]QHJR VSURZDG]L�D UH�

ZROXFMD IUDQFXVND ���� URNX� QD ZVWÉSLH SRZLWD�R M� ZVSÒ�F]XFLH

OXG]L Z\VRNLFK� �H Z\PLHQLP\ WX *ÕUUHVD�� NWÒU]\ XSDWU\ZDOL Z QLHM

]Z\FLÉVWZR ZROQR{FL L RGPLDQÉ QLHSRGREQHJR VWDQX U]HF]\ L WRZD�

U]\VWZD� $OH Z\SDGNL SÒ~QLHMV]H RGZUÒFL�\ RG QLHM VHUFD� D NLHG\

]Z\FLÉVNL RUÉ� IUDQFXVNL GRWNOLZH L J�ÉERNLH 1LHPFRP ]DGD� FLRV\�

ZWHG\ PLHMVFH GREU\FK XVSRVRELHÐ ]DMÉ�\ QDURGRZH QLHQDZL{FL�
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(SRND WDN OLF]QD Z PDWHULDOQH NOÉVNL� QLH]PLHUQH SU]\QLRV�D NRU]\�

{FL ZH Z]JOÉG]LH REXG]HQLD GXFKD L MHGQR{FL SOHPLHQQHM� SR UD]

SLHUZV]\ RG UHIRUPDFML OXG\ L SDQXM�F\ RWRF]\OL ZVSÒOQH ]QDNL QD�

URGRZH Z REURQLH QLH]DZLV�R{FL� 3UÒF] RMF]\VWHJR ]DSD�X� OXG ]D�

JU]HZD�\ RELHWQLFH SU]\V]�\FK VZREÒG�

3R ZRMQDFK 1DSROHRQD {ZLH�\ SU]\N�DG XF]XFLD EH]SLHF]HÐ�

VWZD L REXG]RQHM QDURGRZR{FL ZVND]D� SRWU]HEÉ EOL�V]HJR ]MHGQR�

F]HQLD� 3RF]�WNRZR QLH]PLHUQD ZLÉNV]R{Å U]�GÒZ Z ODWDFK ����

L ���� REMDZL�D FKÉÅ XWZRU]HQLD UHSUH]HQWDFML QDURGRZHM SU]\ VHM�

PLH IUDQNIXUFNLP� OXG]LH� MDN 6WHLQ� Z 3UXVDFK� ZLGRNL WH SRG]LHODOL�

OHF] ZNUÒWFH ]DVDG\ LQQHM SROLW\NL SU]HPRJ�\� NRQJUHV ZLHGHÐVNL

Z\VWDZL� ]ZL�]HN QLHPLHFNL� DOH SDQXM�F\FK W\ONR� Z EXGRZLH QRZHM

QDUÒG QLH RWU]\PD� XG]LD�X� %\� WR VWDQ U]HF]\ VWRM�F\ QDZHW

Z VSU]HF]QR{FL ] NV]WD�WHP SROLW\F]Q\P SRMHG\QF]\FK SDÐVWZ�

NLHG\ Z SR�XGQLRZ\FK 1LHPF]HFK XVWDOL�\ VLÉ SHZQH IRUP\ NRQVW\�

WXF\MQ\FK PRQDUFKLL� NLHG\ Z SDÐVWZDFK� Z NWÒU\FK SDQXM�F\ �DG�

Q\FK RJUDQLF]HÐ QLH ]QDOL� E\�\ SU]\QDMPQLHM ]ELRU\ SURZLQFMRQDOQH

SRV�ÒZ GR VHMPX IUDQNIXUFNLHJR� SHW\FMRQRZDQLH QDZHW� ZVNXWHN

SÒ~QLHMV]\FK RJUDQLF]HÐ� Z]EURQLRQH E\�R� = WHM QLH]PLHUQHM Z\�

��F]QR{FL VHMPX ]ZL�]NRZHJR Z\QLNQ�Å PXVLD�R� �H QD QLP NVL��É�

WD SU]HSURZDG]DOL ]DVDG\� NWÒUH Z V]F]HJÒ�RZ\FK SDÐVWZDFK� GOD

LVWQLHM�F\FK UÉNRMPL OXGRZ\FK� QLH ]QDMGRZD�\ SU]\VWÉSX� D VHMP

IUDQNIXUFNL PXVLD� VWDQ�Å Z VSU]HF]QR{FL ] ND�G\P �\ZV]\P

XF]XFLHP VZRERG\ L SRWU]HEDPL VSR�HF]QR{FL� lZLHWQ\ ]DSD�� NWÒU\

SU]HZRGQLF]\� ZRMQRP ] )UDQFM�� VNRÐF]\� VLÉ RV]XNDQLHP OXGÒZ�

NRU]\{FL ]H ]Z\FLÉVWZD VS�\QÉ�\ Z\��F]QLH QD SDQXM�F\FK� XSDGHN

1DSROHRQD E\� Z 1LHPF]HFK ]DUD]HP SU]HJUDQ� P\{OL� NWÒUD JR QD

MD{QLÉ Z\QLRV�D� 1DZHW V]WXF]QD MHGQR{Å� NWÒU� NRQJUHV ZLHGHÐVNL

XVWDQRZL�� Z W\P VWDQLH U]HF]\ W\ONR RGUD]É Z]EXG]DÅ PRJ�D� -HG�

QR{FL U]HF]\ZLVWHM� RSDUWHM QD UÒZQ\P XSUDZQLHQLX XF]HVWQLNÒZ

]ZL�]NX� QLJG\ QLH E\�R� SDÐVWZD SR�XGQLRZ\FK 1LHPLHF� NWÒUH SRG

ZS�\ZHP )UDQFML QDMZLÉFHM RND]\ZD�\ VN�RQQR{FL GR NRQLHF]Q\FK

XOHSV]HÐ� QD VHMPLH SUDZLH J�RVX QLH PLD�\� :F]H{QLH EDUG]R $X�

VWULD L 3UXV\ SRWUDIL�\ XVXQ�Å ] VHMPX OXG]L OLEHUDOQHM RSR]\FML >e@�

]DVW�SLRQR LFK SRZROL SRV�XV]Q\PL ZLGRNRP $XVWULL L 3UXV� 'ZD WH

SDÐVWZD QDMEDUG]LHM ]DFRIDQH QD GURG]H SROLW\F]Q\FK UHIRUP U]��
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G]L�\ QD VHMPLH� D ] W\FK GZÒFK MHV]F]H $XVWULD� ]QDNRPLW� ]UÉF]�

QR{FL� U]�G]�FHJR PLQLVWUD� Z\WUZD�R{FL� Z SU]HSURZDG]DQLX

SU]\MÉWHJR NLHUXQNX G]LD�DQLD� ZUHV]FLH ]QDF]HQLHP KLVWRU\F]Q\P�

]ZLHU]FKQLFWZR RWU]\PD�D� 6HMP IUDQNIXUFNL� ] SRZR�DQLD VZHJR

PDM�F\ SU]HGVWDZLDÅ ]MHGQRF]HQLH QDURGRZH 1LHPLHF� ]V]HG� GR

]QDF]HQLD SRV�XV]QHJR RUJDQX QLHPRUDOQHM L ZVWHF]QHM SROLW\NL�

3UXV\� SRPLPR ZVSÒ�]DZRGQLFWZD ] $XVWUL�� SRPDJD�\ MHM ]DZV]H�

JG]LH V]�R R VWDZLHQLH RSRUX Z\PDJDQLRP� XPLD�\ W\ONR XVXZDÅ VLÉ

RG SR]RUÒZ SU]HZRGQLF]HQLD RGG]LD�DQLX� 3DÐVWZD GUXJLHJR L WU]H�

FLHJR U]ÉGX SR�XGQLRZ\FK 1LHPLHF� Z SLHUZV]\FK ODWDFK WUZDQLD

]ZL�]NX ������������ ]DP\{OD�\ R {FLV�\P SR��F]HQLX PLÉG]\ VRE��

GOD ]DSHZQLHQLD VZREÒG L QLH]DOH�QR{FL SU]HG SRFK�DQLDM�F\P

ZS�\ZHP GZÒFK QDF]HOQ\FK PRFDUVWZ� ]QDQ\ MHVW Z W\P Z]JOÉG]LH

RJ�RV]RQ\ SRP\V� /LQGQHUD� XU]ÉGQLND ZLUWHPEHUVNLHJR� 0\{O WD

MHGQDN Z JUXQFLH QLHSDWULRW\F]QD� ER SURZDG]�FD GR ZLÉNV]HJR

MHV]F]H UR]G]LD�X� QLH PRJ�D E\Å SU]HSURZDG]RQD ] SRZRGX OLF]�

Q\FK WUXGQR{FL L RSRUX� D F]É{FLHM QLH]JRG\ VDP\FK SDQXM�F\FK�

8VWDZD NRÐFRZD ZLHGHÐVND �:LHQHU 6FKOXVVDNWH� ���� URNX ]EOL�

�\�D NVL���W L ZLHOH WUXGQR{FL X�DJRG]L�D� ]RVWD�\ MHGQDN ]DZV]H

SRGHMU]OLZR{Å L QLHFKÉÅ� NWÒUH GRW�G RG]\ZDM� VLÉ MHV]F]H� 'RGDMP\

GR WHJR ZVSÒ�]DZRGQLFWZR $XVWULL L 3UXV� GRWNOLZH GUD�QLHQLH OXGX

Z �\ZV]\FK MHJR XF]XFLDFK� D SRMPLHP\ �DWZR� MDN V�DEH VSÒMQLH

��F]\�\ ]ZL�]HN QLHPLHFNL�

-HGQR{Å QLHPLHFND E\�D MHGQDN G��HQLHP SU]HGVWDZLDM�F\P

]E\W ZLHOH NRU]\{FL L VL�\ NVL��ÉWRP� DE\ M� RGU]XFLÅ PLHOL� 6W�G WH�

U]�G\ FKÉWQLH Z]\ZD�\ ZLHNL GDZQH� =DFKÉWD F]HND�D EDGDF]\

SU]HV]�R{FL� D Z ]DSDOH Z]QDZLDQR SDPL�WNL G]LHOQLHMV]\FK F]DVÒZ�

$UPLQLXV]D� L 5]\PLDQ� =Z\F]DMH JHUPDÐVNLH� PLQLRQD MHGQR{Å

L U\FHUVNR{Å� DOH ]DUD]HP SRZROQR{Å L SRV�XV]HÐVWZR OXGÒZ SU]\�

SDGD�\ GR ZLGRNÒZ SDQXM�F\FK� 0\{O WD Z\VWÉSRZD�D Z SRH]MDFK

NUÒOD EDZDUVNLHJR� SÒ~QLHM Z PRZDFK SDQXM�FHJR NUÒOD SUXVNLHJR�

Z :DOKDOOL QLHPLHFNLHM� $ MDN QDXND V]SHUDF]\ ZLG]LD�D ZV]ÉG]LH

*RWÒZ L *HUPDQÒZ L XVSUDZLHGOLZLDÅ PXVLD�D JZD�W\ ]DERUÒZ� WDN

] XSRGREDQLHP SU]\Z�DV]F]DQR VRELH FKZD�\ REFH� 6WDUDQR VLÉ

R XWU]\PDQLH MHGQR{FL QDURGRZHM� DOH VWDQRZLÅ R QLHM PLHOL EH]�

Z]JOÉGQLH U]�G]�F\� MH{OL ]D{ SRGGDQL Z\VW�SLOL ] GRPDJDQLDPL
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VWDQRZF]\FK XOHSV]HÐ� ZWHG\ SDQXM�F\ Z\QRVLOL SRWU]HEÉ SRZRO�

Q\FK RGPLDQ� RSDUW\FK QD KLVWRU\F]QHM ]DVDG]LH� 1DMOHSLHM ] QLFK

XVSRVRELHQL ZLG]LHOL Z]ÒU Z $QJOLL� DOH ]DSRPLQDOL� �H Z 1LHPF]HFK

QLÅ VWRSQLRZHJR� DOH FL�J�HJR SRVWÉSX GDZQR ]HUZDQD ]RVWD�D L �H

ZLHONL RGVWÉS ]DSH�QLÅ QDOH�D�R {PLD�� UHIRUP�� LQDF]HM UR]ZÒM WHQ

KLVWRU\F]Q\ E\� W\ONR SRHW\F]Q\P QDUNRW\NLHP GOD SRGZ�DGQ\FK�

{PLHV]Q\P XELHJDQLHP VLÉ ]D VWDQHP U]HF]\� NWÒUHJR GRSH�QLDM�FH

ZDUXQNL ZLHNL PJ�� VZRM� RNU\�\�

-HGQRVWDMQR{Å FD�HM WHM HSRNL� GR UHZROXFML PDUFRZ\FK� SU]H�

U\ZD�\ FKZLORZR ZD�QLHMV]H Z\SDGNL� QDM]QDNRPLWV]\P ] QLFK MHVW

ZSURZDG]HQLH ]ZL�]NX FHOQHJR ������������ SR��F]HQLH WR MHGQDN

KDQGORZH ] QDWXU\ VZRMHM QLH PRJ�R VWZRU]\Å {PLD�HJR ]ODQLD QD�

URGRZR{FL� RSDUWHJR QD ZVSÒOQR{FL �\FLD Z Z\�V]\FK MHJR ZDUXQ�

NDFK� XVL�RZDQLD WH VSRWND�\ RSUÒF] WHJR RSÒU ]H VWURQ\ $XVWULL�

NWÒUD QLH EH] SU]\F]\Q\ ZLG]LD�D Z QLFK SU]HFLZG]LD�DQLH VZHM

SRZDG]H� 3RGREQ\ GR SRZ\�V]HJR FHO PLD�\ VWDUDQLD ZSURZDG]HQLD

MHGQRVWDMQHM PRQHW\� D Z QDMEOL�V]\FK F]DVDFK u RJÒOQHJR SUDZD

ZHNVORZHJR L SRF]WRZHJR� :VW�SLHQLH NUÒOD SUXVNLHJR QD WURQ RELH�

F\ZD�R RGPLDQ\� U]HF]\ZL{FLH� SRUXV]RQR ]DGDQLH MHGQR{FL QLH�

PLHFNLHM� DOH SU]H] EUDN HQHUJLL Z GRPDJDQLDFK� XVL�RZDQLD RZRFX

QLH SU]\QLRV�\� = RJ�RV]RQHJR REHFQLH SLVPD JHQHUD�D 5DGRZLW]D�

ZLGDÅ� �H NUÒO SUXVNL MX� Z ���� URNX SUDJQ�� SU]HNV]WD�FHQLD

]ZL�]NX� ��GDQLD VZRMH SRZWDU]D� Z ���� L ���� URNX� Z RVWDWQLP

W\P URNX ZH]ZD� SDQ 5DGRZLW] GR VNUH{OHQLD SURMHNWX� Z QLP

]ZUÒFRQR XZDJÉ QD XOHSV]HQLH REURQ\ ]HZQÉWU]QHM� XVWDQRZLHQLH

V�GX ]ZL�]NRZHJR� ZSURZDG]HQLH MHGQDNRZHJR SUDZD NDUQHJR�

KDQGORZHJR� ZHNVORZHJR� ]QLHVLHQLH JUDQLF Z ZHZQÉWU]Q\FK VWR�

VXQNDFK� ZUHV]FLH XRJÒOQLHQLH ]ZL�]NX FHOQHJR L ZV]\VWNLFK ] QLP

SR��F]RQ\FK LQVW\WXFML Z SU]HP\{OH L KDQGOX� &HQ]XUD PLD�D E\Å

]QLHVLRQD� D XFKZD�\ VHMPX ]ZL�]NRZHJR ZUD] ] SRVLHG]HQLDPL

GUXNLHP RJ�DV]DQH� .UÒO SRVWDQRZL� QDZHW� Z UD]LH RSRUX ]H VWURQ\

$XVWULL� RGG]LHOQLH OXE Z SR��F]HQLX ] GUXJLPL SDQXM�F\PL XOHS�

V]HQLD SU]HSURZDG]LÅ� &R VLÉ W\F]\ ZROQR{FL GUXNX� MX� Z ����

URNX U]�G SUXVNL ]UREL� VWRVRZQH NURNL SU]\ VHMPLH ]ZL�]NRZ\P�

=DPLHU]HQLH MHGQDN NUÒOHZVNLH SRV]�R Z RGZ�RNÉ GOD ]DV]�\FK

Z\SDGNÒZ Z 6]ZDMFDULL L :�RV]HFK� GRSLHUR Z SLHUZV]\FK GQLDFK
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PDUFD Z\V�D� NUÒO JHQHUD�D 5DGRZLW]D GR :LHGQLD� SU]\JRWRZDQ\

SU]H] QLHJR SURMHNW PLD� V�X�\Å ]D SRGVWDZÉ SU]\ SRUR]XPLHQLX

JDELQHWÒZ� Z\VWDZLRQR WDN�H NRQLHF]QR{Å ]MD]GX NVL���W� 5]�G

DXVWULDFNL SU]\VWD� QD WR ��GDQLH� ZVNXWHN F]HJR ]DSRZLHG]LDQ\

]RVWD� NRQJUHV Z 'UH~QLH� DOH MX� E\�R ]D SÒ~QR� URERWÉ SRZROQ�� D

Z SU]HFL�JX ODW SRSU]HGQLFK ]E\W V�DER SURZDG]RQ�� ]DVW�SL�\

UHZROXFMH PDUFRZH� Z SDUÉ W\JRGQL LQQH VWRVXQNL QDVWD�\� 7DN

GREUH FKÉFL VSH�]�\ QD QLF]\P ] SRZRGX EUDNX G]LHOQR{FL L {FLV�R�

{FL ZLGRNÒZ� NRU]\VWQH RGPLDQ\ Z XU]�G]HQLX ZRMVNRZ\P ]ZL�]NX

����� URNX� E\�\ MHG\Q\P RZRFHP XVL�RZDÐ� *G\E\ U]�G SUXVNL E\�

RG SRF]�WNX ]DM�� MDVQH VWDQRZLVNR� D Z]JOÉGHP V]F]HUR{FL ]DPLD�

UÒZ RSLQLÉ R{ZLHFL�� Z FLÉ�NLFK RNROLF]QR{FLDFK ZLHOH E\ WUXGQR{FL

X�DWZLRQ\FK ]RVWD�R�

&R GR UHSUH]HQWDFML OXGX QLHPLHFNLHJR SU]\ VHMPLH IUDQNIXUF�

NLP� SUÒ�QR :HOFNHU� Z ���� URNX� SU]HG XWZRU]HQLHP MHV]F]H

]ZL�]NX� ZQLRVNL VZRMH SRGDZD�� D QDVWÉSQLH Z URNX ���� SRZWÒ�

U]\� Z ,]ELH EDGHÐVNLHM� ��GDQLD ZV]HONLH VWDQRZF]R RGU]XFDQR�

=Z\FLÉVWZR MHGQDN ZLGRNÒZ U]�GRZ\FK SRZROL W\ONR ZSURZD�

G]LÅ VLÉ GD�R� Z SLHUZV]\FK ODWDFK SR NRQJUHVLH ZLHGHÐVNLP OXG

MHV]F]H QLH RFK�RQ�� SR ZDOFH� SLVDU]H� FR GDZQLHM ]DJU]HZDOL QDUR�

GRZ\ ]DSD� SU]HFLZ QDMH~G~F\� P�RG]LH�� ]ZL�]NL RFKRWQLNÒZ�

SUXVNL 7XJHQGEXQG�� RGSDVDZV]\ WHUD] RUÉ� OXE ]�R�\ZV]\ QD

FKZLOÉ SLÒUR� F]HNDOL GRSH�QLHQLD ]RERZL�]DÐ PRQDUV]\FK� $OH

VSRWNDOL RSÒU VLOQ\� SDUÉ ODW WUZD�R �ZDZH {FLHUDQLH VLÉ OXGÒZ

] SDQXM�F\PL� : GUREQ\FK NVLÉVWZDFK L SR�XGQLRZ\FK 1LHPF]HFK

PQLHM OXE ZLÉFHM VWDQRZF]H XOHSV]HQLD ] ZLÉNV]� �DWZR{FL� SU]H�

SURZDG]LÅ VLÉ GD�\� 8VWDZ\ L NRQVW\WXFMH� EDGHÐVND ] ���� URNX�

EDZDUVND ] ���� URNX� ZLUWHPEHUVND ] ���� URNX� ZHLPDUVND

] ���� URNX� EUXQV]ZLFND ] ���� URNX� KHVVHQ�GDUPV]WDG]ND

] ���� URNX� KDQRZHUVND ] ����� QDVVDXVND ] ���� GR ���� URNX�

ZUHV]FLH SÒ~QLHMV]H NVLÉVWZ VDVNLFK� ] WHM HSRNL SRFKRG]�� 3RZ\��

V]H XVWDZ\ Z UR]PDLW\FK VWRSQLDFK ]DSHZQLD�\ OXGRZL VZRERG\

SROLW\F]QH� Z SLHUZV]\P U]ÉG]LH VWD�\ NRQVW\WXFMH� EDGHÐVND� ED�

ZDUVND� ZLUWHPEHUVND L ZHLPDUVND� SU]\ XG]LHORQ\FK UÉNRMPLDFK

E\�\ ZLGRNL ZROQHJR SRVWÉSX� $OH GZD J�ÒZQH SDÐVWZD� $XVWULD

L 3UXV\� �DGQ\FK XVW�SLHÐ ]URELÅ QLH FKFLD�\� SRPLPR SU]\U]HF]HÐ
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GDQ\FK Z FKZLODFK QLHEH]SLHF]HÐVWZD L WU]\QDVWHJR DUW\NX�X

XVWDZ\ ]ZL�]NRZHM� ]DSHZQLDM�FHJR UHSUH]HQWDFMÉ QDURGRZ�� SR

PLQLRQHM JUR]LH RG SRU]�GNX GDZQHJR XVW�SLÅ QLH FKFLDQR� Z 3UX�

VDFK XVWDQRZLHQLH VHMPÒZ SURZLQFMRQDOQ\FK ���� URNX PLD�R GR�

PDJDQLRP RGSRZLHG]LHÅ� 7DNL VWDQ U]HF]\� MDN L QLHGRVWDWHF]QH

XOHSV]HQLD Z SR�XGQLRZ\FK 1LHPF]HFK L V�DED MHGQR{Å� NWÒU�

SU]HGVWDZLD� VHMP IUDQNIXUFNL� ]DGRZROLÅ XP\V�ÒZ QLH PRJ�\� 2G

ODW NLONXG]LHVLÉFLX REXG]L�D VLÉ Z 1LHPF]HFK P\{O SR��F]HQLD QD�

URGRZHJR� Z]PRJ�\ M� ZRMQ\ ] )UDQFM�� P\{O WD V]XND GRW�G ]DVSR�

NRMHQLD L FHFKXMH ]ZURW QRZ\ SL{PLHQQLFWZD� QDXNL L �\FLD SROL�

W\F]QHJR 1LHPLHF� 0�RGH SRNROHQLH UD~QLH Z]LÉ�R VLÉ GR SUDF\�

Z\GRE\�R ] ]DSRPQLHQLD OHJHQG\ L SLH{QL GDZQH� QDXND EDGDF]\

Z\QLRV�D V]DFRZQH V]F]�WNL SUDZRGDZVWZD L ]Z\F]DMÒZ JHUPDÐ�

VNLFK� PLQLRQD {ZLHWQR{Å QD FD�\ REUD] SLÉNQH U]XFL�D {ZLDW�R�

: W\P NLHUXQNX RGH]ZD�D VLÉ OLWHUDWXUD URPDQW\F]QD� QLHVSRNRMQD�

DOH ]DJU]DQD Z\SDGNDPL P�RG]LH� ZWÒURZD�D RMF]\VW\P XQLHVLH�

QLRP� NRORU\ QLHPLHFNLH E\�\ JRG�DPL SR��F]HQLD� $OH F]XM�FHPX

WRZDU]\VWZX SU]HV]�H ZLHNL V�X�\�\ W\ONR ]D ERG]LHF GR F]HUVWZLHM�

V]HJR �\FLD� E\�\ ~UÒG�HP XF]XÅ L MHGQR{FL QDURGRZHM� NWÒU� XVWDOLÅ

PLD�\ RGSRZLDGDM�FH VZRERG\� : W\P LQDF]HM� MDN ZLG]LHOL{P\�

P\{OD�\ U]�G\� 5]HF]\ZLVWR{Å RFK�RG\ QLH SU]\QRVL�D� ]HZV]�G WH�

SRGQLRV�\ VLÉ J�RV\ ]D RGPLHQQ\P SRU]�GNLHP U]HF]\� Z SL{PLHQ�

QLFWZLH WU]\PDOL SLÒUR� SH�HQ ]DSD�X *ÕUUHV� %ÕUQH�� :HOFNHU�

2NHQ��� -DKQ��� 5RWWHFN��� $UQGW�� L W\OX LQQ\FK� Z ,]EDFK SR�XGQLR�

Z\FK 1LHPLHF REXG]L�D VLÉ ZLHOND F]\QQR{Å� 1DSU]HFLZ W\FK XVSR�

VRELHÐ U]�G\ F]HND�\ W\ONR VSRVREQHM FKZLOL� DE\ SU]\JRWRZDQH

RJUDQLF]HQLD SU]HSURZDG]LÅ� : F]DVDFK QLHSHZQHJR SU]\JRWRZD�

QLD ND�GH QLHUR]V�GQH L JZD�WRZQH Z\VW�SLHQLH SRGDMH EURÐ QLH�

FKÉWQ\P� ZLGRN WHQ SRZWDU]D VLÉ G]LVLDM Z 1LHPF]HFK� ZWHG\ XUR�

F]\VWR{Å QD :DUWEXUJX �������� L ]DELFLH .RW]HEXHJR �������� E\�\

SR��GDQ\P GOD UHDNFML Z\SDGNLHP�

1LH]Z�RF]QLH SU]\V]�\ XVWDZ\ NDUOVEDG]NLH ] GZXG]LHVWHJR

ZU]H{QLD ���� URNX L GD�\ SRVWDQRZLHQLRP VHMPX IUDQNIXUFNLHJR

VL�É RERZL�]XM�F� QDZHW Z VWRVXQNDFK ZHZQÉWU]Q\FK SRMHG\Q�

F]\FK SDÐVWZ ]ZL�]NX�
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:SURZDG]RQR FHQ]XUÉ QD SLVPD F]DVRZH L G]LH�D PQLHMV]HM RE�

MÉWR{FL� XVWDQRZLRQR VXURZ\ QDG]ÒU QDG XQLZHUV\WHWDPL� D Z Z\FKR�

ZDQLX XP\V�\ P�RGH VWDUDQQLH RGHUZDQR RG �\M�FHM REHFQR{FL�

: 0RJXQFML ]DSURZDG]RQD ]ZLHU]FKQLD NRPLVMD {OHGF]D �����

GR ���� URNX� ] FD�� HQHUJL� Z\VW�SL�D SU]HFLZ ]ZL�]NRP� PLDQR�

ZLFLH VWXGHQFNLP� NWÒUH RG URNX ���� RJÒOQH PLD�\ XSRZV]HFKQLH�

QLH� X�\WR ZLHONLHM VXURZR{FL� JG]LH Z\UR]XPLD�R{Å L XPLDUNRZDQLH

{URGNÒZ E\�\E\ RGSRZLHG]LD�\ Z\PDJDQLRP SRU]�GNX L Z\VWDUF]\�\

GOD ]ZUÒFHQLD P�RG]LH�\ GR Z�D{FLZHJR SRZR�DQLD ZLHNX� 6]\ENL

E\� SRVWÉS Z SU]\MÉW\P SU]H] U]�G\ NLHUXQNX� QDZHW NUÒO ZLUWHP�

EHUVNL Z URNX ���� ]QLÒV� ZROQR{Å GUXNX ]DSHZQLRQ� XVWDZ� ����

URNX� 3UXV\ XU]�G]L�\ VLÉ QD VWRSÉ PLOLWDUQ�� ELXURNUDFMD ] FD��

Z\��F]QR{FL� RVREQHJR FLD�D JQÉEL�D ZV]HONLH SRUXV]HQLD QDURGR�

Z\FK XF]XÅ L VZRERGÉ VWRVXQNÒZ� $E\ ZROQLHM RGHWFKQ�Å� PXVLD�D

P\{O L G]LHOQR{Å ]HM{Å X V�DEV]\FK GR QDMEOL�V]\FK SRWU]HE SRZV]H�

GQLHJR �\FLD� SÒM{Å GURJ� PDWHULDOQ\FK NRU]\{FL OXE U]XFLÅ VLÉ

Z GUXJ� RVWDWHF]QR{Å� Z NUDLQÉ QLHGR{FLJ�HM VSHNXODFML EH] FLHS�D

�\FLD L RZRFÒZ ]DVWRVRZDQLD� 1LH]PLHUQLH WDN�H V]NRGOLZH E\�R

SRVWDQRZLHQLH VHMPX IUDQNIXUFNLHJR ���� URNX� DE\ RGW�G SRVLH�

G]HÐ L XFKZD� VZRLFK QLH RJ�DV]DÅ GUXNLHP� W\P VSRVREHP VHMP

SR]E\� VLÉ ZS�\ZX RSLQLL� NWÒUD MHG\QLH MHV]F]H XPLDUNRZDÅ JR

PRJ�D� L GRZRG]L�� MDN SU]\MÉWD SROLW\ND {ZLDW�D G]LHQQHJR Z\WU]\�

PDÅ QLH PR�H�

1DVWÉSQH ODW G]LHVLÉÅ� RG ���� GR ����� V� GDOV]\P FL�JLHP

SRSU]HGQLFK L WHM�H VDPHM KLVWRULL� NWÒUD REHFQLH Z SH�QR{FL VLÉ

UR]ZLMD� -HVW WR V]DPRWDQLH VLÉ GXFKD Z G��HQLX GR MHGQR{FL L VZR�

ERG\� ]DSD� GOD �\FLD L VWRVXQNÒZ VWDU\FK� NWÒU\P EUDNXMH U]HF]\

QDMJ�ÒZQLHMV]HM WR MHVW ]DVDG\� NWÒUD MH R�\ZLD�D� FKZLORZH REXG]H�

QLH SROLW\F]QH L UÒZQLH SUÉGNL XSDGHN� 3DVPR G]LHMÒZ L SRGDQLD

ZLGRF]QLH SU]HUZDQH ]RVWD�R� MH{OL SU]HV]�R{Å XURNLHP VZRLP XP\�

V�\ SRFL�JD� WR SURWHVWDQW\]P L UDFMRQDOL]P SRWÉSLDÅ JR PXV]�

L R Z�DVQ\FK VL�DFK V]XNDM� QRZ\FK SU\QF\SLÒZ� $OH GRW�G P\{O

�DGQD VL�\ L MHGQR{FL QDURGRZHM VSURZDG]LÅ QLH PRJ�D� MHVW PLÉG]\

KLVWRUL� D VWDQHP REHFQ\P ZD{Ð QLHXE�DJDQD� VW�G WH� ]QX�HQLH

WDN SUÉGNR Z 1LHPF]HFK SR ND�G\P Z\VLOHQLX QDVWÉSXMH� VW�G WDN�

�H Z\QLND SRQLHZROQH SRV�XV]HÐVWZR REF\P SRSÉGRP NUDMÒZ NDWR�
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OLFNLFK� 0\{O SURWHVWDQFND GRELMD VLÉ SU]\V]�R{FL� DOH SRUXV]HQLH

�DGQH U]HF]\ZLVWHM VL�\ XWZRU]\Å QLH PR�H L 1LHPF\ ZUDFDM� ]QRZX

GR PR]ROQHM SUDF\ XP\V�RZHM� NWÒUD Z NRÐFX ZLÉNV]H MHV]F]H UR]�

GZRMHQLH ZLGRNÒZ VSURZDG]D� ']LHMH SURWHVWDQW\]PX SU]HGVWD�

ZLDM� RG ODW NLONXG]LHVLÉFLX REUD] V]\ENLHJR UR]N�DGX� ER UR]SU]É�

�HQLHP QD]ZDÅ PXVLP\ ]XSH�Q� RERMÉWQR{Å UHOLJLMQ�� QHJDFMÉ

Z ILOR]RILL� SRMDZLHQLH VLÉ /LFKWIUHXQGÒZ�� L W\OX LQQ\FK VHNW� UHIRU�

PÉ NUÒOD SUXVNLHJR :LOKHOPD ,,,��� NWÒUD Z U]HF]DFK VXPLHQLD WDN

Z\JRGQLH SU]HSURZDG]LÅ VLÉ GD�D� 5DFMRQDOL]P KHJORZVNL RVWDWQLH

WDN�H MX� Z\U]HN� V�RZR� Z\QRV]�F GR QDMZ\�V]HM SRWÉJL UR]XPQ�

MHGQRVWNÉ� SU]\V]HG� Z )HXHUEDFKX�� >e@ GR FD�NRZLWHJR RGU]XFH�

QLD SRZV]HFKQHM UHOLJLL� D Z 6WLUQHU]H�� L 5XJHP�� u GR NRVPRSROL�

W\]PX L ]DSU]HF]HQLD OXG]NR{FL� 7\PF]DVHP NDWROLF\]P FRUD]

ZLÉNV]HM QDELHUD SRZDJL Z 1LHPF]HFK� RZLDQ\ ]UD]X V�VLHGQLP

GXFKHP� XFLHPLÉ�RQ\ Z NUDMDFK SURWHVWDQFNLFK DOER SU]\W�XPLRQ\

QD F]DV NUÒWNL SU]HELHJ�R{FL� SROLW\NL� PÒJ� Z\GDÅ FKZLORZR MÒ]HIL�

QL]P�� Z $XVWULL� KHUPH]MDQL]P�� QDG 5HQHP L PLPR ZROL V�X�\Å ]D

QDU]ÉG]LH Z %DZDULL� $OH �\M�F\ Z OXG]LH� MDN REXG]L� VLÉ ]D 1DSROH�

RQD� WDN ]QDOD]� JRGQ\FK SU]HGVWDZLFLHOL Z HSLVNRSDFLH QDGUHÐVNLP�

Z V]NROH UDFMRQDOQHM SUDZRZLHUQHM >e@ *ÛQWKHUD��� Z 0ÕKOHU]H���

*ÕUUHVLH >e@� 'ÕOOLQJHU]H�� L LQQ\FK�

5HZROXFMD OLSFRZD L SRZVWDQLH OLVWRSDGRZH ]HOHNWU\]RZD�\

1LHPF\� 6DNVRQLD� +HVVHQ�.DVVHO� %UXQV]ZLN� $OWHQEXUJ Z\PRJ�\ X

SDQXM�F\FK ZD�QH XVW�SLHQLD� 6DNVRQLD� MDN QD ÒZ F]DV� GRV\Å

REV]HUQ� NRQVW\WXFMÉ� $OH SR XSDGNX :DUV]DZ\� NLHG\ $XVWULD

L 3UXV\ ]DEH]SLHF]RQH ]RVWD�\ Z JUDQLFDFK VZRLFK� W\P VLOQLHM

QDVW�SL�R RGG]LD�DQLH�

-X� XFKZD�D VHMPX IUDQNIXUFNLHJR ] GZXG]LHVWHJR VLÒGPHJR

SD~G]LHUQLND ���� URNX ]DEURQL�D SU]HV\�DQLD DGUHVÒZ GR VHMPX�

D ] G]LHVL�WHJR OLVWRSDGD Z]\ZD�D U]�G\ GR Z\SH�QLHQLD SRVWDQR�

ZLHÐ NDUOVEDG]NLFK� 3R{UÒG Z\SDGNÒZ SRSU]HGQLFK ZROQR{Å GUXNX

Z SR�XGQLRZ\FK 1LHPF]HFK ]QDF]QHM QDEUD�D SRZDJL� RJ�RV]RQH

Z W\P Z]JOÉG]LH SUDZR EDGHÐVNLH URNX ���� QLF QLH ]RVWDZLD�R GR

�\F]HQLD� NRU]\VWDOL ] WHM ZROQR{FL SLVDU]H� SLVPD L G]LHQQLNL 5RW�

WHFND� :HOFNHUD� :LUWKD�� >e@ HWF� ] ]XSH�Q� SUDZLH RG]\ZD�\ VLÉ

VZRERG�� L UHSXEOLNDQL]P ]QDOD]� VZRLFK ]ZROHQQLNÒZ� SUÒF] WHJR
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,]E\ Z %DGHÐVNLHP� Z %DZDULL� :LUWHPEHUJX L LQQ\FK GUREQ\FK

SDÐVWZDFK R�\ZLRQH E\�\ QDMOHSV]\P G��HQLHP GR XVWDOHQLD RE�

V]HUQLHMV]HJR SRU]�GNX ZROQR{FL� 3U]HFLZ WHPX NLHUXQNRZL QDMVLO�

QLHM Z\VW�SL�D UHDNFMD� $XVWULD� MDN ]Z\NOH� SU]HZRGQLF]\�D RG�

G]LD�DQLX� 3UXV\ SRPDJD�\ ZLGRNRP JDELQHWX ZLHGHÐVNLHJR� NWÒU\

L NUÒOD EDZDUVNLHJR SU]\VZRLÅ SRWUDIL�� 7HUD] ]QRZX� MDN SRSU]HG�

QLR� XURF]\VWR{Å Z +DPEDFK �������� L Z\EXFK ZH )UDQNIXUFLH

�������� R{PLHOL�\ UHDNFMÉ L Z\ZR�D�\ XVWDZ\ ] ���� L ���� URNX�

-X� Z ���� URNX VHMP IUDQNIXUFNL RWZDUFLH ]DPLDU\ VZRMH RE�

MDZL�� XFKZD�\ ] GZXG]LHVWHJR ÒVPHJR F]HUZFD� SL�WHJR OLSFD�

GZXG]LHVWHJR VLÒGPHJR SD~G]LHUQLND ZN�DGD�\ QD SDQXM�F\FK

RERZL�]HN RGU]XFDQLD ZV]HONLFK ZQLRVNÒZ� NWÒUH E\ Z\��F]QR{Å

LFK Z�DG]\ RJUDQLF]D�\� Z]EURQLRQR ,]ERP RGPDZLDQLD SRGDWNÒZ�

XU]�G]HQLD SRMHG\QF]\FK SDÐVWZ QLH PLD�\ E\Å Z VSU]HF]QR{FL

] ]DVDGDPL ]ZL�]NX� Z SU]HFLZQ\P UD]LH VHMP PD SUDZR MH ]QRVLÅ�

QS� ZROQR{Å GUXNX Z .VLÉVWZLH %DGHÐVNLP� ZROQR{FL G\VNXVML

Z ,]EDFK ZLQQ\ U]�G\ JUDQLFH SR�R�\Å� ]JURPDG]HQLD� XURF]\VWR{FL

OXGX� QRV]HQLH FKRU�JZL� NRORUÒZ� ]DND]DQH ]RVWD�R� 5]�G\ ]RER�

ZL�]XM� VLÉ GR {FLV�HJR GR]RUX QDG SRGGDQ\PL L U\FK�HM SRPRF\

Z UD]LH ]DEXU]HÐ� 1D SLVPD NUDMRZH L ]DJUDQLF]QH VXURZ� XVWDQR�

ZLRQR FHQ]XUÉ� SU]HSLV\ Z]JOÉGHP XQLZHUV\WHWÒZ EDUG]LHM MHV]F]H

RERVWU]RQR� :RMVND VWD�\ Z SRJRWRZLX� DE\ Z UD]LH RSRUX SRPQLHM�

V]\FK U]�GÒZ� PLDQRZLFLH EDGHÐVNLHJR� VL�� Z\NRQDQLH SRVWDQR�

ZLHÐ ]DSHZQLÅ� 8VWDZ\ IUDQNIXUFNLH Z\ZR�D�\ J�ÉERNLH Z]EXU]HQLH

Z 1LHPF]HFK� DOH GR VWDZLHQLD RSRUX QLH E\�R GRVWDWHF]QHJR SU]\�

JRWRZDQLD XP\V�ÒZ DQL RGSRZLHGQLHM HQHUJLL� 5]�G EDGHÐVNL ]QLÒV�

URNX ���� ZROQR{Å GUXNX� Z %DZDULL� +HVVHQ�'DUPVWDGW L LQQ\FK

MX� SRSU]HGQLR RJUDQLF]HQLD ZSURZDG]RQR� : $XVWULL� 3UXVDFK�

%DZDULL� NVLÉVWZLH 1DVVDX� .XUKHVVHQ� +HVVHQ�'DUPVWDGW SU]H{OD�

GRZDQR V\VWHPDW\F]QLH OXG]L {PLHOHM ]H ]GDQLHP Z\VWÉSXM�F\FK

L ZV]HONLH G��HQLD GR OHSV]HJR VWDQX U]HF]\� G]LHQQLNL JZD�WRZQLH

]DZLHV]DQR� UHGDNWRUÒZ SRZR�\ZDQR GR VXURZHM RGSRZLHG]LDOQR�

{FL� ZLÉ]LHQLD QLH E\�\ SUÒ�QH� 7\ONR Z .VLÉVWZLH %DGHÐVNLP� :LU�

WHPEHUJX L 6DNVRQLL ZLÉNV]� Z\UR]XPLD�R{Å ]DFKRZDQR� 1DVWÉSQH

ODWD E\�\ GDOV]\P FL�JLHP SU]\MÉWHJR NLHUXQNX� Z ���� URNX� ZVNX�

WHN QDUDG\ PLQLVWHULDOQHM Z :LHGQLX �6FKOXVVSURWRNROO GHU :LHQHU
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0LQLVWHULDOFRQIHUHQ]�� QRZH RJUDQLF]HQLD SU]\JRWRZDQH ]RVWD�\

Z GXFKX ZLÉNV]HM MHV]F]H Z\��F]QR{FL� QL� SRSU]HGQLR ] �����

1D WHM GURG]H VWDQ�ZV]\� U]�G\ RGSRZLHGQLH F]\Q\ Z\ZR�D�\�

���� URNX NUÒO KDQRZHUVNL ]QLÒV� JZD�WRZQLH NRQVW\WXFMÉ XG]LHORQ�

���� URNX� VWDZLDM�F\ RSÒU F]\QRZL VDPRZROL E\OL SU]HGPLRWHP

SU]H{ODGRZDQLD� .UÒO SUXVNL ZLÉ]L� DUF\ELVNXSD NRORÐVNLHJR L JQLH~�

QLHÐVNLHJR� D Z{UÒG WDNLHJR VWDQX U]HF]\ QLH ]DSRPQLDQR R XFLVNX

QDURGRZR{FL REF\FK Z NUDMDFK SROVNLFK� Z�RVNLFK L V�RZLDÐVNLFK�

:VW�SLHQLH NUÒOD SUXVNLHJR :LOKHOPD ,9� NWÒU\ RELHWQLF RMFD GRSH��

QLÅ ]DP\{OD�� ZSURZDG]L�R ZLÉNV]� �DJRGQR{Å Z VWRVXQNDFK� DOH

QDG]LHMH VWDQRZF]\FK RGPLDQ ]DZLHG]LRQH ]RVWD�\� ZV]ÉG]LH MHG�

QDN NLONDQD{FLH ODW SRNRMX L {URGNÒZ ]DFKRZDZF]\FK WDN ]DVSR�

NRL�R U]�G\� �H R ZLHOH RG GDZQHM VXURZR{FL XVW�SLRQR� $OH URN ����

GD� SU]\N�DG QLHV�\FKDQHJR F]\QX U]H]L JDOLF\MVNLFK L ]DERUX .UD�

NRZD� D ���� ]DMÉFLD )HUUDU\ L SRVÉSQHM SROLW\NL Z VSUDZDFK Z�R�

VNLFK� E\�\ WR RVWDWQLH SRGERMH $XVWULL� NUZDZH SU]HG]JRQQH SLÉWQD

V\VWHPDWX 0HWWHUQLFKD��� SR NWÒU\FK {PLHUÅ QDVW�SLÅ PXVL�

: RVWDWQLFK ODWDFK RG ZVW�SLHQLD QD WURQ NUÒOD SUXVNLHJR VLO�

QLHM ]QRZX RGH]ZD�D VLÉ P\{O MHGQR{FL� =DPLDQD ZLGRNÒZ QD GUR�

G]H SU\ZDWQ\FK ]MD]GÒZ XU]�G]LÅ VLÉ GD�D� : W\P Z]JOÉG]LH SLHUZ�

V]\ SRSÉG� MDN ]Z\NOH� Z\V]HG� ] SR�XGQLRZ\FK 1LHPLHF� Z V]F]H�

JÒOQR{FL ] .VLÉVWZD %DGHÐVNLHJR� RG F]�RQNÒZ RSR]\FML :HOFNHUD

L ,W]VWHLQD��� 3LHUZV]H WHJR URG]DMX ]HEUDQLH QDVW�SL�R Z URNX �����

QD ZH]ZDQLH %DGHÐF]\NÒZ Z +DWWHUVKHLP� =JURPDG]HQLD WDNLH

SRZWDU]D�\ VLÉ SUDZLH FRURF]QLH� SUÒF] .VLÉVWZD %DGHÐVNLHJR QDM�

OLF]QLHM SU]HGVWDZLRQD E\�D 6DNVRQLD� OLF]ED MHGQDN F]�RQNÒZ QLH

SU]HQRVL�D SLÉÅG]LHVLÉFLX� 0LHMVFHP ]ELRUÒZ E\ZD� ]Z\NOH /LSVN

OXE +DOOJDUWHQ� PDMÉWQR{Å ,W]VWHLQD� &KDUDNWHU W\FK ]MD]GÒZ E\�

]Z\NOH SU\ZDWQ\� GRSLHUR Z\SDGNL ���� URNX GRGD�\ {PLD�R{FL

VWURQQLFWZX OLEHUDOQHPX� Z W\P�H URNX QD MHVLHÐ RGE\W\ ]MD]G

Z +HSSHQKHLP ]GD� Z G]LHQQLNDFK VSUDZÉ ] F]\QQR{FL VZRLFK�

NRQLHF]QR{Å {FL{OHMV]HM MHGQR{FL L UHIRUP ]HZQÉWU]Q\FK ]DMPRZD�D

JRU�FR XP\V�\� =JURPDG]HQLH Z +HSSHQKHLP E\�R ZVWÉSHP GR

]MD]GX Z +HLGHOEHUJX� ] NWÒUHJR Z\ZL�]D� VLÉ REHFQ\ SDUODPHQW

IUDQNIXUFNL� 8VL�RZDQLD XWZRU]HQLD MHGQR{FL QLHPLHFNLHM SU]\JRWR�

ZD�\ VRELH Z QDURG]LH RGG]LHOQ� GURJÉ GR FHOX� NWÒUHJR SROLW\ND
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ZVND]DÅ QLH PRJ�D� ] SRZRGX QLHFKÉFL OXE QLHGR�ÉVWZD� = SLVP

F]DVRZ\FK JD]HWD KHLGHOEHUVND PLD�D QDWHQF]DV ]DV�XJÉ� �H ]DGD�

QLD QLHPLHFNLH �\ZR SRUXV]D�D�

-H{OL EUDN VZREÒG SROLW\F]Q\FK WDN ZLHOH ]RVWDZLD� GR �\F]H�

QLD� WR Z ]DNUHVLH DGPLQLVWUDFML L ERJDFWZD NUDMRZHJR EDUG]R ZLHOH�

PLDQRZLFLH Z 3UXVDFK� ]URELRQR� XU]�G]HQLD PLHMVNLH� VWRVXQNÒZ

Z�R{FLDÐVNLFK� ZRMVND V� QLH]DSU]HF]RQ� ]DOHW� ÒZF]HVQHJR U]�GX�

R{ZLDWD ]QDF]QLH SRVW�SL�D� OXER ]Z\NOH Z NLHUXQNX QLH RGSRZLD�

GDM�F\P Z\PDJDQLRP F]DVX� Z �\FLX XWU]\PD�\ VLÉ ]Z\F]DMH

SUDZQR{FL� 0DWHULDOQ\ E\W SRGQLÒV� VLÉ ]QDF]QLH� WHPX NLHUXQNRZL

SRPDJD�\ U]�G\� DOH ]HSVXFLH� PLDQRZLFLH SR VWROLFDFK� JDQJUHQR�

ZD�R VSR�HF]HÐVWZR� ]D QLP V]HG� QLHUR]��F]Q\ XSDGHN G]LHOQR{FL

FKDUDNWHUX� QLHF]X�R{Å� VDPROXEVWZR� NWÒUH W\P VLOQLHM RJDUQLD�R

WRZDU]\VWZR� �H UHOLJLD QLH XG]LHOD�D FLHS�D� RG UG]\ VHUFD QLH FKUR�

QL�D� ZUHV]FLH� �H QLH E\�R �\FLD SROLW\F]QHJR� 3U]HFLZQLH SROLW\ND

$XVWULL SDQXM�FD Z 1LHPF]HFK� GDZD�D SU]\N�DG ]�HJR� -H{OL GRW�G

VWDUDM� VLÉ QLHNWÒU]\ ÒZ NLHUXQHN WUXGQR{FL� SR�R�HQLD $XVWULL

W�XPDF]\Å� WR Z]JO�G WHQ QLH XSRZD�QLD� GR ]DSDUFLD VLÉ ]DVDG

JRG]LZR{FL L VXPLHQLD� NWÒUH U\FKOHM OXE SÒ~QLHM W\P JZD�WRZQLHMV]H

JRWXMH RGPLDQ\�

: VWRVXQNDFK ]HZQÉWU]Q\FK SRZROQR{Å ZLGRNRP 5RVML L QLH�

FKÉÅ GOD )UDQFML FHFKRZD�D JDELQHW\�

7\PF]DVHP SRZROL Z\UDELD�\ VLÉ RSLQLH� ]HEUDQLD SU\ZDWQH�

R NWÒU\FK ZVSRPQLHOL{P\ Z\�HM� ]D]QDMRPL�\ OXG]L ] VRE�� R{ZLDWD

GDZD�D SR]QDÅ SRWU]HEÉ LQQHJR SRU]�GNX U]HF]\� NZHVWLD 6]OH]ZL�

NX� SDWHQW WU]HFLHJR OXWHJR� VHMP EHUOLÐVNL� QDVWÉSQLH Z\SDGNL ZH

:�RV]HFK� 6]ZDMFDULL� 'DQLL� ZLGRN RSR]\FML IUDQFXVNLHM R�\ZL�\

XP\V�\� QDZHW Z $XVWULL� VWDQ\ QD :ÉJU]HFK L Z &]HFKDFK SU]\

NRÐFX ���� URNX RSÒU L ��GDQLD VWDZLDÅ ]DF]É�\� :\VW�SLHQLD

Z *DOLFML L :�RV]HFK E\�\ QLHSRZHWRZDQ\P FLRVHP GOD GDZQHJR

V\VWHPDWX� : 0RQDFKLXP SRQL�HQLH GZRUX Z\ZR�D�R Z SLHUZV]\FK

GQLDFK OXWHJR ]QDQH Z\SDGNL� ]GDU]HQLD SRGREQH Z{UÒG EXU]OL�

Z\FK RNROLF]QR{FL ]G]LHUDM� RVWDWNL XURNX L SRZDJL Z F]DVDFK�

Z NWÒU\FK VL�D PRUDOQD L HQHUJLD QLHVND]LWHOQR{FL V� J�ÒZQ� SRGSR�

U� Z�DG]\� : SR�XGQLRZ\FK 1LHPF]HFK ]QRZX UXFK NX OHSV]HM

SU]\V]�R{FL QDMVLOQLHM Z\VW�SL�� PLDQRZLFLH Z EDGHÐVNLHM ,]ELH GH�
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SXWRZDQ\FK� ZROQR{Å GUXNX� V�G\ SU]\VLÉJ�\FK� ZROQR{Å UÉNRG]LHO�

QLF]D� QRZH ]DVDG\ SRGDWNRZDQLD� RJUDQLF]HQLH SROLFML� ]PLDQD

WDU\I� E\�\ SU]HGPLRWHP EDUG]R R�\ZLRQ\FK VSRUÒZ� .ZHVWLD IDEU\N

Z .DUOVUXKH� (WWOLQJHQ� :DJKÃXVHO Z\QLRV�D QD MDZ ]GDQLH QRZH

Z]JOÉGHP SU]\V]�R{FL IDEU\N L XO�HQLD VWDQX NODV\ URERWQLF]HM�

GZXG]LHVWHJR WU]HFLHJR OXWHJR L]ED QL�V]D RV�G]L�D PLQLVWUD VSUDZ

ZHZQÉWU]Q\FK QD ]ZUÒFHQLH NRV]WÒZ FHQ]XU\� : GHEDWDFK Z\VWÉ�

SRZDOL OXG]LH OLEHUDOQ\FK ZLGRNÒZ� ]QDQL REHFQLH ] SRVLHG]HÐ

SDUODPHQWX IUDQNIXUFNLHJR >e@� :HOFNHU� %DVVHUPDQQ��� 0DWK\���

,W]VWHLQ� 0LWWHUPHLHU�� L ZLHOX LQQ\FK� %DUG]R ZD�Q\ E\� ZQLRVHN

%DVVHUPDQQD ] SL�WHJR OXWHJR Z FHOX XSURV]HQLD NVLÉFLD� DE\ ]D

SU]\F]\QLHQLHP VLÉ MHJR� SU]H] ZSURZDG]HQLH UHSUH]HQWDFML OXGX

QLHPLHFNLHJR SU]\ VHMPLH IUDQNIXUFNLP� GRM{Å GR ZVSÒOQHJR SUDZR�

GDZVWZD L MHGQ\FK XU]�G]HÐ QDURGRZ\FK� :QLRVHN WHQ� UR]WU]�VD�

Q\ ] ]DSD�HP GZXQDVWHJR OXWHJR L QDVWÉSQLH� ]QDOD]� RGJ�RV

Z FD�\FK 1LHPF]HFK� E\�R WR� SR ODWDFK NLONXQDVWX� SLHUZV]H SX�

EOLF]QH Z\U]HF]HQLH GDZQR WNZL�FHM P\{OL� :VSÒ�F]H{QLH Z 6WXWW�

JDUFLH L LQQ\FK PLHMVFDFK SR�XGQLRZ\FK 1LHPLHF ZLGRF]QLH REX�

G]L�R VLÉ �\FLH� DOH SU]\ EUDNX �\ZR{FL L ]DSD�X QDGHU SRZROQLH

E\�RE\ SRVW�SL�R ZLHONLH ]DGDQLH QLHPLHFNLH� ] ]HZQ�WU] PXVLD�D

SU]\M{Å SREXGND�

3U]\ W\P XVSRVRELHQLX XP\V�ÒZ Z\EXFK�R SRZVWDQLH Z 3DU\�

�X� QLH G]LZ� �H Z\SDGHN WDN QDJ�\ L QLH]PLHUQ\ QLH PQLHM VWDQRZ�

F]H Z\ZR�D� Z\SDGNL� 1DUÒG QLHPLHFNL� REUD�DQ\ FL�JOH Z GZÒFK

QDM�\ZV]\FK XF]XFLDFK� VZRERG\ L QDURGRZR{FL� Z WÉ WH� VWURQÉ

VNLHURZDÅ PXVLD� FD�H QDWÉ�HQLH XVL�RZDÐ� UHZROXFMH PDUFRZH V�

SRF]�WNLHP LFK XU]HF]\ZLVWQLHQLD Z SRU]�GNX ZROQR{FL L MHGQR{FL

QDURGRZHM� LQQH XF]XFLD QLH SU]HQLNQÉ�\ MHV]F]H WRZDU]\VWZD�

HJRL]P F]HND Z SU]\V]�R{FL PR�H FLRV QRZ\� 3RZ\�V]H FHFK\ RG�

UÒ�QLDM� UXFK\ Z 1LHPF]HFK RG UHZROXFML Z 3DU\�X� JG]LH ]DGDQLH

VSR�HF]QH SU]HZD�D QDG SROLW\F]Q\P� Z 1LHPF]HFK ]D{ SLHUZV]H

GRSLHUR F]R�R Z\FK\ODÅ ]DF]\QD�

1DMFLHNDZV]\P L QDMSRZD�QLHMV]\P REMDZHP EOLVNLFK ZVWU]��

{QLHÐ Z 1LHPF]HFK V� SRF]�WNL QDURGRZHJR SR��F]HQLD� MDNL NV]WD�W

SU]\MPLH� MDN VLÉ X�R�� VWRVXQNL� WUXGQR GRW�G SU]HZLG]LHÅ� ]GDMH

VLÉ� �H REHFQD GURJD ZLHOH QDSRWND WUXGQR{FL� QD OLF]QH QDWUDIL
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RGVWÉSVWZD SOHPLHQQH� DOH Z\SDGNL MX� WDN GDOHNR ]DV]�\� �H QRZ\

RUJDQL]P VWDMH VLÉ NRQLHF]QR{FL�� F]\Q ]D{ Z VRELH MHVW SRZD�Q\P

]MDZLVNLHP VNXSLDQLD VLÉ QDURGRZR{FL� SU]\FL�JDM�FHM VL�\ SRFKR�

G]HQLD� NWÒUD Z (XURSLH FD�HM QRZ\ VWDQ U]HF]\ ]DSURZDG]LÅ PXVL�

ZUHV]FLH u ]QDNRPLW\P ]Z\FLÉVWZHP QD GURG]H ]DVDG L RSLQLL

SXEOLF]QHM� : RJÒOQ\P ]DZLN�DQLX Z\SDGNÒZ ]E\W GURELD]JRZH

SU]HZLG\ZDQLH QDMF]É{FLHM GR P\OQ\FK SURZDG]L ZQLRVNÒZ� SURVWH

RSRZLHG]HQLH VWRVRZQLHMV]H E\ZD� = JÒU\ MHGQDN R{ZLDGF]\Å PX�

VLP\� �H ]DVWDQDZLDM�F VLÉ QDG XVL�RZDQLDPL SU]\ EXGRZDQLX MHG�

QR{FL QLHPLHFNLHM� QLH PR�HP\ VSX{FLÅ ] XZDJL� �H UHZROXFMH PDU�

FRZH� SRPLPR FD�HM QDWDUF]\ZR{FL� ]DWU]\PD�\ GDZQH Z�DG]H�

D ] QLPL QLHUR]��F]QH LFK SUDZD� QLH ]QLRV�\ WDN�H RGFLHQL SRMHG\Q�

F]\FK QDURGRZR{FL� ]DSDWU\ZDQLH RG WHJR ]MDZLVND RGVW�SLÅ QLH

PR�H�

:VSRPQLHOL{P\ Z\�HM R ZQLRVNX %DVVHUPDQQD� ] UHZROXFM�

IUDQFXVN� ]HZV]�G SRGREQH RGH]ZD�\ VLÉ J�RV\� Z KHVVHQ�

GDUPV]WDG]NLHM L]ELH GHSXWRZDQ\FK +HQU\N *DJHUQ�� SRGD� GZX�

G]LHVWHJR G]LHZL�WHJR OXWHJR ZQLRVHN EDUG]LHM MHV]F]H VWDQRZF]\�

]H ZV]\VWNLFK VWURQ SUR{E\� SRNU\WH OLF]Q\PL SRGSLVDPL� WHM WUH{FL

SU]\FKRG]L�\� ] 0DQQKHLPX GZXG]LHVWHJR VLÒGPHJR OXWHJR� ]H

6WXWWJDUWX GZXG]LHVWHJR G]LHZL�WHJR OXWHJR LWS� 1DVWÉSQLH� RERN

GRPDJDÐ SU]HWZRUX ZHZQÉWU]QHJR Z SR�XGQLRZ\FK 1LHPF]HFK�

VWDZLDQR NRQLHF]QR{Å SDUODPHQWX ZH )UDQNIXUFLH� $OH $XVWULD

L 3UXV\ QLH XOHJ�\ MHV]F]H UXFKRZL� GOD GZRUÒZ GUXJLHJR L WU]HFLHJR

U]ÉGX LQLFMDW\ZD E\ZD�D WUXGQD� RGH]ZD VHMPX ]ZL�]NRZHJR

] SLHUZV]HJR PDUFD Z]\ZD�D GR MHGQR{FL L ]JRG\� DOH ZLGRNÒZ QD

SU]\V]�R{Å QLH VWDZLD�D� 2NROLF]QR{FL MHGQDN E\�\ QDJ�H� REXG]HQLH

�\FLD QD SR�XGQLX VLOQH� JRU�F� FKÉÅ ]MHGQRF]HQLD Z]PDJD�D MHV]�

F]H REDZD ]DF]HSNL ]H VWURQ\ )UDQFML� Z W\P VWDQLH U]HF]\ %DGHÐ�

F]\F\ SRVWDZLOL NURN SLHUZV]\ GR REHFQHJR SDUODPHQWX u ZH]ZDOL

OXG]L ]QDMRP\FK ] GDZQLHMV]\FK ]JURPDG]HÐ QD ]MD]G GR +HLGHO�

EHUJX� 3RZR�DQL� Z ZLÉNV]HM F]É{FL F]�RQNRZLH ,]E� VWDQÉOL GQLD

SL�WHJR PDUFD Z OLF]ELH SLÉÅG]LHVLÉFLX L MHGHQ� 3U]HGPLRWHP QDUD�

 = %DGHQ GZXG]LHVWX MHGHQ� :LUWHPEHUJX G]LHZLÉFLX� +HVV\ V]H{FLX� %D�
ZDULL SLÉFLX� ] QDGUHÐVNLFK SURZLQFML F]WHUHFK� 1DVVDX GZÒFK� )UDQNIXUWX GZÒFK�
'DUPVWDGWX MHGHQ� $XVWULL MHGHQ�
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G\ E\�R REP\{OHQLH {URGNÒZ EH]SLHF]HÐVWZD SU]HG REDZ� ]DERUÒZ

)UDQFML L ]ZR�DQLH SDUODPHQWX QLHPLHFNLHJR� =HEUDQL R{ZLDGF]\OL�

�H Z]\ZDM� SDQXM�F\FK GR XU]�G]HQLD UHSUH]HQWDFML QDURGRZHM

L U\FK�HJR SU]\V�DQLD OXG]L RJÒOQHJR ]DXIDQLD� �H Z LPLHQLX JRGQR�

{FL QDURGRZHM RGS\FKDM� P\{O ZV]HON� R LQWHUZHQFML GOD SU]\W�X�

PLHQLD QRZHJR SRU]�GNX ZROQR{FL ZH )UDQFML� RZV]HP� SUDJQ�

X]QDQLD JR� FKF�� DE\ REURQD 1LHPLHF Z\V]�D ] MHGQR{FL L PÉVWZD

QDURGX� D QLH ]H ]ZL�]NX ] 5RVM�� =JURPDG]HQLH REUD�R NRPLVMÉ

]�R�RQ� ] VLHGPLX F]�RQNÒZ �6LHEHQHU�$XVFKXVV�� NWÒUHM SRZLH�

U]\�R SU]\JRWRZDQLH SODQX UHSUH]HQWDFML QDURGRZHM L ]ZR�DQLH

SU]\JRWRZDZF]HJR SDUODPHQWX� 6WRVRZQLH GR WHJR NRPLWHW ZH]ZD�

GZXQDVWHJR PDUFD F]�RQNÒZ ZV]\VWNLFK ,]E QLHPLHFNLFK L LQQ\FK

]DV]F]\WQLH ]QDQ\FK URGDNÒZ� DE\ VLÉ ]JURPDG]LOL ZH )UDQNIXUFLH

WU]\G]LHVWHJR PDUFD� Z 3UXVDFK� SRQLHZD� VHMP PLHMVFRZ\ ]ZR�DQ\

]RVWD� QD GUXJLHJR NZLHWQLD� ZHG�XJ GUXJLHM RGH]Z\ NRPLWHWX

] GZXG]LHVWHJR GUXJLHJR PDUFD� ]JURPDG]HQLD GHSXWRZDQ\FK

PLHMVNLFK PLD�\ ]H VZRMHJR JURQD Z\V�DÅ UHSUH]HQWDQWÒZ QD G]LHÐ

QD]QDF]RQ\ GR )UDQNIXUWX� 7DN SRZVWD� SDUODPHQW SU]\JRWRZDZ�

F]\ IUDQNIXUFNL� =DVWDQDZLDM�F VLÉ QDG W\P Z\SDGNLHP Z\]QDÅ

WU]HED� �H SU]\ SRGREQ\FK RNROLF]QR{FLDFK NURN E\� WR RGZD�Q\�

XF]XFLD SRUXV]DM�FH� ]DV]F]\WQH� 1LH ]DSRPLQDMP\� �H WR ZV]\VWNR

G]LD�R VLÉ SU]HG SRZVWDQLHP Z %HUOLQLH L :LHGQLX� NWÒUH QDVXZDM��

FH VLÉ WUXGQR{FL X�DJRG]L�R� =HEUDQL MDVQR ��GDQLD SRVWDZLOL� RNUH�

{OLOL VWDQRZLVNR 1LHPLHF GR ]DJUDQLF\ ] Z\UD�HQLHP V]DFXQNX GOD

ZROQR{FL REF\FK� ]U\ZDOL ]H ]ZL�]NDPL SU]HV]�R{FL� NWÒUH E\�\

XMHPQR{FL� VZRERG\� GRPDJDQLD RG U]�GÒZ E\�\ NRQLHF]QR{FL�

SRVWÉSX� VWDQRZF]H� DOH XPLDUNRZDQH� E\�D ZLDUD� {PLD�R{Å Z UR�

ERFLH� 6�XV]QLH EDUG]R Z]\ZDQR GR SRUR]XPLHQLD OXG]L� NWÒU]\

SRSU]HGQLR VWDZDOL ZREHF U]�GÒZ MDNR Z\V�DÐF\ QDURGX� Z WHQ

VSRVÒE ]HEUDQLH VWDZD�R VLÉ� Z PLDUÉ PR�QR{FL� U]HF]\ZLVW\P�

SUDZQ\P RUJDQHP QRZ\FK SRWU]HE QLHPLHFNLFK� QLH ]U\ZD�R RG

UD]X ] SU]HV]�R{FL�� 3RZD�Q\P MHVW ]MDZLVNLHP ZLGRN SLÉÅG]LHVLÉ�

FLX OXG]L� NWÒU]\ ] XIQR{FL� Z SU]\V]�R{Å� ] ZRO� QLHVLHQLD XV�XJL

]DN�DGDM� UD~QLH SRGZDOLQ\ QRZHM EXGRZ\� SRXF]DM�F\P SU]\N�D�

GHP GOD ZV]\VWNLFK� MDN ND�GH SRSU]HGQLH ��F]HQLH VLÉ OXG]L

Z V]F]HUHM SUDF\ ]QDMGXMH F]DV� Z NWÒU\P RZRFH SU]\QRVL� 7\PF]D�



635$:< 1,(0,(&.,( ���

VHP ��GDQLD ]HEUDQLD KHLGHOEHUVNLHJR ]QDOD]�\ QDZHW RGJ�RV

X QLHNWÒU\FK U]�GÒZ SR�XGQLRZ\FK 1LHPLHF� Z %DGHÐVNLHP� 1DV�

VDX� :LUWHPEHUJX� SDQXM�F\ VDPL XMU]HOL NRQLHF]QR{Å RGPLHQQHJR

VWDQX U]HF]\� NUÒO ZLUWHPEHUVNL UDG]L� QDZHW SRGREQR REUDÅ MHGQH�

JR QDF]HOQLND L ZVND]\ZD� NUÒOD SUXVNLHJR� ]DP\{ORQR R ]MH~G]LH

GOD ZVSÒOQHJR QDUDG]HQLD VLÉ Z %HUOLQLH� 7H ZVWÉSQH MHGQDN XVL�R�

ZDQLD V]�\ GURJ� JDELQHWÒZ� {ZLDW�D GRW�G R QLFK QLH PD� 'RSLHUR

NUÒO SUXVNL Z SDWHQFLH ] F]WHUQDVWHJR PDUFD Z\UD~QLH R{ZLDGF]\�

VLÉ R XF]\QLRQ\FK NURNDFK GOD ]HEUDQLD NVL���W L RGPLDQ\ ]DVDG

]ZL�]NX� QD PLHMVFH ]ELRUX QD]QDF]RQH E\�R 'UH]QR� , VHMP U]HV]\

QLHPLHFNLHM REXG]L�\ Z\SDGNL� QLH]Z�RF]QLH ]ZUÒFL� RQ XZDJÉ QD

SU]\JRWRZDQLD REURQ\� G]LHZL�WHJR L GZXG]LHVWHJR PDUFD VWDQRZL�

R ZVSÒOQ\FK ]QDNDFK L NRORUDFK� WDN Z F\ZLOQ\FK� MDN ZRMHQQ\FK

VWRVXQNDFK� GDZQ\ RU]H� SDÐVWZD L NRORU\� F]DUQ\� F]HUZRQ\ L ]�RW\

SU]\MÉWH ]RVWD�\� :UHV]FLH� FR QDMZD�QLHMV]H� VHMP X]QD� SRWU]HEÉ

SU]HNV]WD�FHQLD ]ZL�]NX L F]XM�F FD�\ FLÉ�DU QLHPL�HM SU]HV]�R{FL�

ZH]ZD� U]�G\ SU]H] XFKZD�É ] G]LHVL�WHJR PDUFD� DE\ SU]\V�D�\ PX

GR SRPRF\ OXG]L RJÒOQHJR ]DXIDQLD� VLHGHPQDVWX Z OLF]ELH� ZHG�XJ

WHJR� MDN SDÐVWZD PLD�\ J�RV QD VHMPLH Z PQLHMV]HM UDG]LH� &R GR

]HZQÉWU]Q\FK VWRVXQNÒZ� U]�G\ RGU]XFL�\ P\{O ZV]HON� R LQWHU�

ZHQFML Z VSUDZDFK IUDQFXVNLFK� Z %DZDULL Z VDP\FK SRF]�WNDFK

PDUFD NUÒO X]QD� U]HF]SRVSROLW�� SU]\]ZRORQH UHIRUP\ Z SR�XGQLR�

Z\FK 1LHPF]HFK F]\QL�\ LQWHUZHQFMÉ QLHSRGREQ�� 3UXV\ L $XVWULD

XJRG]L�\ VLÉ QD ]DFKRZDQLH {FLV�HM RERMÉWQR{FL�

: W\P QLHSHZQ\P VWDQLH U]HF]\ Z\EXFK�\ UHZROXFMH Z :LHG�

QLX L %HUOLQLH� D W\P VDP\P GZD QDMZLÉNV]H SDÐVWZD ZFL�JQLÉWH

]RVWD�\ GR UXFKX QLHPLHFNLHJR� Z %HUOLQLH L :LHGQLX SRZLHZD�\

FKRU�JZLH QLHPLHFNLH� RERN VZREÒG SROLW\F]Q\FK GRPDJDQR VLÉ

{FLV�HJR ]��F]HQLD ] UHV]W� URGDNÒZ� -X� RVLHPQDVWHJR PDUFD�

SU]HG Z\SDGNDPL ZLHF]RUQ\PL� NUÒO Z SDWHQFLH ]ZR�XM�F\P VHMP

QD GUXJLHJR NZLHWQLD R{ZLDGF]D�� �H SUDJQLH� DE\ NUDM QLHPLHFNL ]H

]ZL�]NX SDÐVWZ SU]HPLHQL� VLÉ Z SDÐVWZR ]ZL�]NRZH� �H GR WHJR

NRQLHF]QH MHVW SRUR]XPLHQLH NVL���W ] OXGHP� NWÒUH Z\PDJD SR�

U]�GNX NRQVW\WXF\MQHJR ZH ZV]\VWNLFK SDÐVWZDFK QLHPLHFNLFK� �H

��GD ZRMVND ]ZL�]NRZHJR SRG MHGQ\P QDF]HOQLNLHP� IORW\ QLHPLHF�

NLHM� V�GX ]ZL�]NRZHJR� RJÒOQHJR SUDZD NUDMRZHJR� XRJÒOQLHQLD
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]ZL�]NX FHOQHJR L ZROQR{FL GUXNX� 7HJR VDPHJR GQLD Z\EXFK�R

SRZVWDQLH� ]Z\FLÉVWZR OXGX� VWDQ JRU�F]NRZ\ Z\PDJD�\ U\FKOHM�

V]HJR ]DSRELH�HQLD� .UÒO SUXVNL� NWÒU\ MDN ZLGDÅ ] RJ�RV]HÐ F]WHU�

QDVWHJR L RVLHPQDVWHJR PDUFD ]DP\{OD� R SRVWDZLHQLX 3UXV QD

F]HOH ]ZL�]NX� WHUD]� Z{UÒG RJÒOQHM MHV]F]H WUZRJL SU]HG ZNURF]H�

QLHP 5RVML� SRVWDQRZL� {PLD�\P NURNLHP P\{O VZRM� GDOHM SU]HSUR�

ZDG]LÅ� NRQLHF]QH RV�DELHQLH $XVWULL XSRZD�QLD�R QDG]LHMH� =QDQD

MHVW RGH]ZD NUÒOHZVND ] GZXG]LHVWHJR SLHUZV]HJR PDUFD� d'R PR�

MHJR OXGX L QDURGX QLHPLHFNLHJRs� GR NWÒUHM RGZR�XM� VLÉ WHUD] SR�

�XGQLRZH 1LHPF\� Z QLHM PÒZL� NUÒO� VWRVXM�F WR GR ZHZQÉWU]Q\FK

]DEXU]HÐ L REDZ\ SU]HG V�VLDGDPL� d]EDZLHQLH Z\QLNQ�Å PR�H

W\ONR ] {FLV�HJR SR��F]HQLD NVL���W L OXGÒZ SRG MHGQ\P SU]HZRGQLF�

WZHP� WR SU]HZRGQLFWZR REHMPXMÉ G]LVLDM QD GQL QLHEH]SLHF]HÐ�

VWZD >e@ 1LHPF\ ]DXIDQLHP PQLH RWRF]� >e@ SU]\SL��HP GDZQH

NRORU\ QLHPLHFNLH >e@ 3UXV\ JLQ� RGW�G Z 1LHPF]HFK >e@� =DP\�

{ODP GDÅ NVL��ÉWRP L VWDQRP QLHPLHFNLP VSRVREQR{Å ] RUJDQDPL

VHMPX �SUXVNLHJR� GUXJLHJR NZLHWQLD� GOD ZVSÒOQHM ]HEUDÅ VLÉ QDUD�

G\s�

2EMH�G�DM�F PLDVWR� PÒZL� NUÒO� �H QLH MHVW WR X]XUSDFM�� MH{OL

F]XMH VLÉ RQ SRZR�DQ\P GR UDWRZDQLD ZROQR{FL L MHGQR{FL QLHPLHF�

NLHM� ZVSRPLQD�� MDN MX� QLHUD] Z KLVWRULL QLHPLHFNLHM SRGREQH ZL�

G]LDQR Z\SDGNL� �H Z FKZLODFK JUR]\ MHGHQ FKZ\WD� FXJOH U]�GX�

0LD� PR�H NUÒO QDG]LHMÉ RELHWQLFDPL ZLHONR{FL UR]HQWX]MD]PRZDÅ

OXG VZÒM L RGZLH{Å QLHFR RG ZHZQÉWU]Q\FK N�RSRWÒZ� GDZQH ZLHNL

ZLHONR{FL 1LHPLHF ] FD�\P LFK XURNLHP VWDZD�\ Z SDPLÉFL� $OH NURN

E\� ]D SÒ~Q\� SU]HG Z\EXFKHP SRVWÉSRZDQLH WDNLH PR�H E\ �DWZLHM

QLH FK\EL�R FHOX� DOH WHUD]� NLHG\ ZV]\VWNLH MX� SDÐVWZD ZROQR{Å

VRELH ]GRE\�\� Z\VW�SLHQLH 3UXV WDN ZLHONLHM QLH EXG]L�R UDGR{FL�

ZVSRPLQDQR ]H ZVWUÉWHP ]E\W NUZDZ� UHZROXFMÉ� FL�J�H G��HQLH GR

SLHUZV]HÐVWZD� VWRSÉ X]EURMHQLD ZRMHQQHJR� SU]HV]�R{Å WH� QLH

GDZD�D ZLHONLHM UÉNRMPL VZRERG\� : W\P Z]JOÉG]LH PRZD SU]\

RWZDUFLX VHMPX E\�D NOÉVN�� U]XFDQR Z QLHM UÉNDZLFÉ SU]\V]�R{FL�

]DSRPLQDM�F� �H PR�H SU]\M{Å FKZLOD� NWÒUD M� JZD�WRZQLH SRGQLH�

VLH� FR JG\ U]HF]\ZL{FLH QDVW�SL�R� QRZH Z\VW�SLHQLH SU]\SLVDQR

JUR~QHM NRQLHF]QR{FL� =DVWDQRZLZV]\ VLÉ WDN�H QDG RJ�RV]HQLHP

NUÒOHZVNLP� SRM�Å PR�QD� �H GUD�OLZR{Å L REDZ\ REXG]LÅ PRJ�R�
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2GH]ZD� ]DPLDVW XSUDJQLRQ\FK VNXWNÒZ� QLH]PLHUQH Z\ZR�D�D

REXU]HQLH� Z $XVWULL PLDQRZLFLH RGH]ZD�R VLÉ XF]XFLH REUD�RQHJR

SLHUZV]HÐVWZD� *D]HWD ZLHGHÐVND Z\VW�SL�D ] JZD�WRZQ� SURWHVWD�

FM�� d1DUÒG QLHPLHFNL ]QD :DV]� .UÒOHZVN� 0R{Å u SLVD�D JD]HWD

ZLHGHÐVND u L MHM QLH XID� :DV]D .UÒOHZVND 0R{Å ]DW\NDV] WHUD]

VNUZDZLRQ� UÉN� ]QDPLRQD QLHPLHFNLH� NWÒUH RG ODW W\OX E\�\ SU]H�

{ODGRZDQH� 1DUÒG QLHPLHFNL FRID VLÉ ]H ZVWUÉWHP SU]HG W\P NUÒ�

OHZVNLP HQWX]MD]PHP� &KRU�JZLH DXVWULDFNLH ]DFKRZD�\ GR GQLD

G]LVLHMV]HJR NRORU\ QLHPLHFNLH QD SRODFK ELWZ\ L Z{UÒG EXU]

ZV]\VWNLFK� DXVWULDFNL NVL��É ZQLÒV� QDG 5HQHP ]GURZLH MHGQR{FL

QLHPLHFNLHM� NLHG\ M� MHV]F]H 3UXV\ SU]H{ODGRZD�\� GRP KDEVEXUVNL

PD ]D VRE� KLVWRULÉ PLQLRQ\FK VWXOHFL L PL�R{Å OXGÒZ� JG\E\ FKFLD�

SLHUZV]HÐVWZR GDZQH ]DWU]\PDÅ� $OH FHVDU] DXVWULDFNL X]QDMH� �H

W\ONR ]D XFKZD�� SU]HGVWDZLFLHOL OXGX QLHPLHFNLHJR Z\EÒU SD{Å

PR�H� D Z\EÒU WHQ ZROQ\P E\Å PXVL� 1LH SU]HFLZ� DQL ]D MDN� G\QD�

VWL�� DOH ]D QLH]DZLV�R{Å QLHPLHFNLHJR ]ZL�]NX VN�DGD QLQLHMV]\P

SURWHVWDFMÉ OXG QLHPLHFNL SU]HFLZ SU]\Z�DV]F]HQLX SRF]HVQHJR

PLHMVFD SU]\ZÒGF\ 1LHPLHF� /XG QLHPLHFNL ]DNOLQD :DV]� .UÒOHZ�

VN� 0R{Å� DE\{ QLH U]XFD� QDVLHQLD QLH]JRG\� QLH ]QLHZD�D� JRG]L�

Q\� Z NWÒUHM %HUOLQ VZRMH WUXS\ JU]HELH� WUXS\ SROHJ�\FK ]D ZROQR{Å

QLHPLHFN�� ]D MHGQR{Å QLHPLHFN�s� .WR ] W\FK VLOQ\FK L QDPLÉWQ\FK

Z\UD]ÒZ G]LHQQLND SÒ�XU]ÉGRZHJR QLH ZLG]L� MDN Z REHFQHM SUDF\

OXGÒZ GR MHGQR{FL QLHPLHFNLHM ZDOND R SU]\ZÒG]WZR RJURPQH VWD�

ZLD WUXGQR{FL" ,QQH G]LHQQLNL PQLHM OXE ZLÉFHM HQHUJLF]QLH RJ�D�

V]D�\ RGH]Z\� Z RVNDU�HQLDFK SU]HNUDF]DQR QDZHW F]ÉVWR PLDUÉ

V�XV]QR{FL L SU]\]ZRLWR{FL� Z FD�\FK 1LHPF]HFK REXU]HQLH E\�R

ZLHONLH� GHSXWDFMH V]�\ QDZHW GR SDQXM�F\FK� DE\ SURWHVWRZDÅ

SU]HFLZ SU]\Z�DV]F]HQLX� 0\{OLP\� �H JG\E\ E\� NUÒO SUXVNL

] R{ZLDGF]HQLHP VZRLP� DOH XPLDUNRZDÐV]\P� SÒ~QLHM Z\VW�SL��

ZLÉFHM E\ PR�H ]QDOD]� RGJ�RVX� DOH Z\SDGNL Z 1LHPF]HFK E\�\

UHZROXFM�� D QLH VSRNRMQ� UHIRUP�� Z SLHUZV]\FK FKZLODFK QDG

FKDRVHP QDPLÉWQR{FL GXFK ]DVWDQRZLHQLD MHV]F]H VLÉ QLH XQRVL��

U]�G ]D{ SUXVNL SRSXODUQ\ E\Å QLH PÒJ�� %�G~ FR E�G~� NURN PR�

QDUV]\ RZRFX QLH SU]\QLÒV�� MX� GUXJLHJR NZLHWQLD NUÒO L PLQLVWHU�

VWZR W�XPDF]\Å PXVLHOL RGH]ZÉ ] GZXG]LHVWHJR SLHUZV]HJR PDUFD�

]DSHZQLDM�F R MHM QLHZLQQR{FL� -HGQR{Å 1LHPLHF SRG SU]HZRGQLF�
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WZHP 3UXV QLH XGD�D VLÉ� $XVWULD ] SR�R�HQLD VZRMHJR L SR RGH�

SFKQLÉFLX 3UXV QLF VWDQRZF]HJR SU]HGVLÉZ]L�Å QLH PRJ�D EH] QD�

SRWNDQLD UÒZQHM RGUD]\ ] LFK VWURQ\� LQQH SDÐVWZD QLH E\�\ GR WHJR

Z VLOH� = WHJR EUDNX ]JRG\ L PLÉG]\ SDQXM�F\PL� L ] ]DZLN�DQLD

VSUDZ Z SRMHG\QF]\FK SDÐVWZDFK� Z\QLNQ�Å PXVLD�R� �H ]MD]G

NVL���W QLH SU]\V]HG� GR VNXWNX� D ] QLP L SRUR]XPLHQLH� W\P VD�

P\P U]�G\ VWUDFL�\ ]DPLHU]RQH SU]HZRGQLFWZR Z URERFLH� NWÒUD

RGW�G Z FD�HM SH�QR{FL SU]HV]�D GR ]JURPDG]HQLD OXGX� 5]HF]

G]LZQD� VHMP IUDQNIXUFNL� NWÒU\ GRW�G XWU]\P\ZD� Z\��F]QLH ZLGRNL

SDQXM�F\FK� SU]H] Z\SDGNL PDUFRZH SU]HFLZQ� SRWÉJÉ Z\VWDZL��

]RVWD� ZSUDZG]LH GDZQ\ VHMP U]HV]\� DOH SRZDJD MHJR ]JDV�D ]X�

SH�QLH SU]HG VL�� SDUODPHQWX QDURGRZHJR�

'QLD QD]QDF]RQHJR� WU]\G]LHVWHJR SLHUZV]HJR PDUFD� Z GDZ�

QHM VDOL FHVDU]\ QDVW�SL�R RWZDUFLH SDUODPHQWX SU]\JRWRZDZF]HJR

ZH )UDQNIXUFLH� OLF]ED ]HEUDQ\FK Z\QRVL�D ] JÒU� SLÉFLXVHW� .RPL�

WHW VLHGPLX PÉ�ÒZ KHLGHOEHUVNLHJR ]HEUDQLD SRGD� ]JURPDG]HQLX

SURJUDP F]\QQR{FL SDUODPHQWX� MX� Z W\P SURJUDPLH Z\UD�RQR

SRWU]HEÉ REUDQLD QDF]HOQLND ]ZL�]NX ] PLQLVWHUVWZHP RGSRZLHG�

QLP� VHQDWX SRMHG\QF]\FK SDÐVWZ� L]E\ QL�V]HM� GRPDJDQR VLÉ� DE\

U]�G\ ]U]HN�\ VLÉ QD NRU]\{Å FHQWUDOQHM Z�DG]\ GRZÒG]WZD QDG

ZRMVNLHP L UHSUH]HQWDFML Z VWRVXQNDFK G\SORPDW\F]Q\FK LWG�

=JURPDG]HQLH SU]HGZVWÉSQH PLD�R ]ZR�DÅ GDZQ\ VHMP U]HV]\

Z]PRFQLRQ\ OXG~PL RJÒOQHJR ]DXIDQLD� FR JG\E\ QLH QDVW�SL�R

REHFQLH� ]JURPDG]HQLH ZLQQR VLÉ ]HEUDÅ SRZWÒUQLH WU]HFLHJR

L F]ZDUWHJR PDMD� 3U]HGZVWÉSQ\ SDUODPHQW QLH ZV]HG� MHGQDN

Z G\VNXVMÉ Z]JOÉGHP SU]\V]�HM XVWDZ\ ]ZL�]NRZHM� DOH RJUDQLF]\�

VLÉ V�XV]QLH GR XFKZDOHQLD ]DVDG� QD MDNLFK SDUODPHQW SUDZRGDZ�

F]\ PD E\Å ]ZR�DQ\� =JURPDG]HQLH W\ONR F]WHU\ SRVLHG]HQLD RGE\�R

 'HSXWRZDQ\FK ] 3UXV E\�R VWX F]WHUG]LHVWX MHGHQ� $XVWULL GZÒFK� %DZDULL
F]WHUG]LHVWX F]WHUHFK� +DQRZHUX G]LHZLÉFLX� :LUWHPEHUJX SLÉÅG]LHVLÉFLX GZÒFK�
6DNVRQLL GZXG]LHVWX V]H{FLX� ] %DGHÐVNLHJR VLHGHPG]LHVLÉFLX GZÒFK� +HVVHQ�
'DUPVWDGW RVLHPG]LHVLÉFLX F]WHUHFK� +HVVHQ�+RPEXUJ GZÒFK� NVLÉVWZ VDVNLFK
GZXG]LHVWX MHGHQ� .XUKHVVHQ GZXG]LHVWX V]H{FLX� 1DVVDX GZXG]LHVWX V]H{FLX�
%UXQV]ZLNX SLÉFLX� 2OGHQEXUJX F]WHUHFK� 6]OH]ZLN�+ROV]W\QX VLHGPLX� 0HNOHP�
EXUJLL L /LSSH G]LHZLÉWQDVWX� $QKDOW� 5HXVV L +RKHQ]ROOHUQ R{PLX� ] PLDVW ZRO�
Q\FK GZXG]LHVWX V]H{FLX�
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RG WU]\G]LHVWHJR SLHUZV]HJR PDUFD GR WU]HFLHJR NZLHWQLD Z��F]QLH�

SUH]\GHQWHP E\� 0LWWHUPHLHU� ZLFHSUH]\GHQWDPL 'DKOPDQQ���

,W]VWHLQ� 5REHUW %OXP�� L -RUGDQ ] 0DUEXUJD��� 1D W\FK SRVLHG]H�

QLDFK XFKZDORQR FR GR Z\ERUÒZ� �H RG SLÉÅG]LHVLÉFLX W\VLÉF\ GXV]

MHGHQ GHSXWRZDQ\ Z\V�DQ\ EÉG]LH� �H SUDZR Z\ERUF]H �DGQ\FK

RJUDQLF]HÐ QLH FLHUSL� MDNR GRZÒG ]MHGQRF]HQLD QLHPLHFNLHJR SR�

VWDQRZLRQR� �H GHSXWRZDQ\ QLH SRWU]HEXMH QDOH�HÅ GR SDÐVWZD�

NWÒUH PD SU]HGVWDZLDÅ� ]JURPDG]HQLH X]QD�R ]DVDGÉ Z\ERUÒZ

EH]SR{UHGQLFK ]D Z�D{FLZ�� DOH ]RVWDZL�R SRMHG\QF]\P SDÐVWZRP

ZROQR{Å Z\ERUX Z W\P Z]JOÉG]LH� =JURPDG]HQLH REUD�R NRPLWHW

FL�J�\ ] SLÉÅG]LHVLÉFLX F]�RQNÒZ ]�R�RQ\ �GHU )ÛQI]LJHU�$XVFKXVV��

NWÒU\ SR]RVWD� ZH )UDQNIXUFLH GR ]HEUDQLD SDUODPHQWX� NRPLWHW

PLD� RERZL�]HN ZHM{FLD Z VWRVXQNL ] VHMPHP U]HV]\� QLH]DOH�QLH

PX GRUDG]DÅ L ZQLRVNL VZRMH SRGDZDÅ� Z UD]LH ]D{ QLHEH]SLHF]HÐ�

VWZD NUDMX REHFQH ]JURPDG]HQLH EH]]Z�RF]QLH ZH]ZDÅ� 3R{UÒG

W\FK NUÒWNLFK� ER F]WHURGQLRZ\FK UR]SUDZ RGU\VRZD�\ VLÉ MHGQDN

VWURQQLFWZD� S\WDQLD� F]\ SDUODPHQW SU]\JRWRZDZF]\ PD ]DM�Å VLÉ

X�R�HQLHP SU]\V]�HM NRQVW\WXFML� F]\ ]DVDGD Z\ERUÒZ EH]SR{UHG�

QLFK PD RERZL�]\ZDÅ SRMHG\QF]H SDÐVWZD� F]\ ]JURPDG]HQLH

REHFQH RJ�RVL VLÉ ]D FL�J�H �SHUPDQHQW�� SU]H] FR VDPR VHMP

]ZL�]NRZ\ PXVLD�E\ FD�NRZLFLH XSD{Å� E\�\ SU]HGPLRWHP QLH�

]PLHUQLH �\Z\FK VSRUÒZ� =HEUDQL GDOL GRZÒG XPLDUNRZDQLD� ]R�

VWDZLDM�F VHMPRZL U]HV]\ Z�DG]É GDZQ�� RGU]XFDM�F ZQLRVHN SU]\�

Z�DV]F]HQLD VRELH Z�DG]\ QLHXVWDM�FHM ���� J�RVÒZ SU]HFLZ ����

L LQQH UÒZQLH GUD�OLZH� 3RGREQLH SRGDQLH GHSXWRZDQHJR =LW]D��

L NLONX LQQ\FK� DE\ VHMP ]ZL�]NRZ\� ]DQLP �EHYRU� SU]\MPLH QD

VLHELH VSUDZÉ XVWDOHQLD SDUODPHQWX� XVXQ�� ]H VZRMHJR JURQD OXG]L

QLHPL�\FK L RGU]XFL� ZV]\VWNLH ZROQR{FL {FLH{QLDM�FH XFKZD�\�

SU]\MÉWH QLH ]RVWD�R� Z\UD] d]DQLPs ]DVW�SLRQR �DJRGQLHMV]\P

dJG\s �LQGHP�� 3RVWDQRZLHQLH WR Z\ZR�D�R QLH]PLHUQH REXU]HQLH

Z RVWDWHF]QHM OHZHM� F]WHUG]LHVWX GR SLÉÅG]LHVLÉFLX F]�RQNÒZ RSX�

{FL�R VDOÉ REUDG� GZÒFK F]\ WU]HFK ] QLFK VSRW\NDP\ SRWHP Z ]QD�

Q\FK UR]UXFKDFK EDGHÐVNLFK� 'OD QDV ZD�Q� MHVW XFKZD�D� �H

d=JURPDG]HQLH RJ�DV]D SRG]LD� 3ROVNL ]D KDQLHEQH EH]SUDZLH�

8]QDMH {ZLÉW� SRZLQQR{Å OXGX QLHPLHFNLHJR ZVSÒ�G]LD�DQLD SU]\

RGEXGRZDQLX 3ROVNL L Z]\ZD U]�G\� DE\ SRZUDFDM�F\P EH] EURQL
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3RODNRP ZROQ\ SU]HMD]G L ZHGOH SRWU]HE\ SRPRF\ XG]LHOL�\s� 2GH�

]ZDQLH WR ]RVWDQLH GOD QDV QLHZ]UXV]RQ\P Z\URNLHP REXG]RQHJR

Z ZLHONLHM FKZLOL QDURGRZHJR VXPLHQLD� EÉG]LH {ZLDGHFWZHP UÒ�QL�

F\ PLÉG]\ J�RVHP VSUDZLHGOLZR{FL D U]HF]\ZLVWR{FL�� :LHONLP

G]LH�RP Z SUDFRZQLDFK OXG]NR{FL SU]HZRGQLF]\ ]Z\NOH SU]\ Z\�

VW�SLHQLX QDWFKQLHQLH� ZWHG\ Z\URNL V� J�RVHP V�XV]QR{FL� DOH ]E\W

ZF]H{QLH VRENRVWZR L ZLGRNL QÉG]Q\FK NRU]\{FL RGELHUDM� ]Z\FLÉ�

VWZR V]ODFKHWQ\P XQLHVLHQLRP� -HGQ\P ] QDMZD�QLHMV]\FK SRVWD�

QRZLHÐ ]HEUDQLD E\�R SU]\MÉFLH GUXJLHM F]É{FL ZQLRVNX SDQD 6RLUR�

QD��� �H dX�R�HQLH SU]\V]�HM NRQVW\WXFML MHG\QLH L Z\��F]QLH

SR]RVWDZLRQH EÉG]LH SUDZRGDZF]HPX SDUODPHQWRZL� NWÒU\ Z\MG]LH

] Z\ERUÒZ QDURGXs� E\�R WR X]QDQLH ZV]HFKZ�DG]WZD OXGX� -DNLH

E\�R XVSRVRELHQLH ]JURPDG]HQLD� ZLGDÅ WDN�H ] Z\ERUÒZ GR NRPL�

WHWX SLÉÅG]LHVLÉFLX� QDMZLÉNV]� OLF]EÉ J�RVÒZ RWU]\PDOL >e@�

,W]VWHLQ� 5REHUW %OXP� -DFRE\�� L LQQL� ZV]\VF\ REHFQLH GR PQLHM�

V]R{FL QDOH��F\� 3R W\FK NLONX SRVLHG]HQLDFK L Z\]QDF]HQLX NRPLVML

SLÉÅG]LHVLÉFLX PÉ�ÒZ� NWÒUD ZQHW XU]�G]L�D VLÉ L REUD�D SUH]\GHQ�

WHP SDQD 6RLURQD� D ]DVWÉSFDPL 5REHUWD %OXPD L $EHJJD��� SDUOD�

PHQW SU]\JRWRZDZF]\ UR]ZL�]D� VLÉ� 'R NRPLWHWX SU]\E\�R QDVWÉS�

QLH MHV]F]H V]H{FLX F]�RQNÒZ ] $XVWULL� NWÒUD GRW�G SU]H] GZÒFK

W\ONR QD VHMPLH REHFQ\FK GHSXWRZDQ\FK L Z NRPLVML UHSUH]HQWRZD�

QD E\�D�

=DVWDQÒZP\ VLÉ WHUD] QDG F]\QQR{FLDPL SU]HGZVWÉSQHJR

SDUODPHQWX� .LHG\ ]JURPDG]HQLH KHLGHOEHUVNLH Z]\ZD�R U]�G\� DE\

XU]�G]L�\ UHSUH]HQWDFMÉ QDURGRZ� ZH )UDQNIXUFLH� ZLG]LHOL{P\

Z W\P RE\ZDWHOVNLH Z\VW�SLHQLH� ER ]Z\FLÉVWZR UXFKÒZ PDUFRZ\FK

MHV]F]H QLH E\�R ]DSHZQLRQH� RGH]ZDQLH VLÉ ]HEUDQLD QLH XU]ÉGR�

ZHJR� DOH OXG]L ]QDQ\FK Z NUDMX� PRJ�R VL�� RSLQLL MH SU]\VSLHV]\Å�

SRUR]XPLHQLH VLÉ REV]HUQLHMV]H ZH )UDQNIXUFLH E\�R WDN�H ]XSH�QLH

VWRVRZQH�

$OH WHUD] VWDQ U]HF]\ VLÉ ]PLHQL� SU]\ ]Z\FLÉVWZLH UHZROXFML

Z %HUOLQLH L :LHGQLX� REDZ\ QD SU]\V]�R{Å E\Å QLH PRJ�R� ZWHG\

Z %HUOLQLH L :LHGQLX QLH SUXVNLH� QLH DXVWULDFNLH� DOH QLHPLHFNLH

SRZLHZD�\ FKRU�JZLH� 1DV]\P ZLÉF ]GDQLHP SDUODPHQW SU]\JRWR�

ZDZF]\ ZLQLHQ E\� ]RVWDZLÅ SRUXV]RQH ]DGDQLH ELHJRZL Z\SDGNÒZ�

LQQH Z\VW�SLHQLH GR JRU�F]NRZHJR SR�R�HQLD QRZHM GUD�OLZR{FL
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GRGDZD�R� 1DZHW VHMP ]ZL�]NRZ\ MX� WU]\G]LHVWHJR PDUFD ZH]ZD�

U]�G\� DE\ ]ZR�D�\ UHSUH]HQWDFMÉ QDURGRZ� GR )UDQNIXUWX� MH{OL

ZVND]DQH {URGNL QLH RGSRZLDGD�\ ZV]\VWNLP �\F]HQLRP� WR F]DV

E\�E\ QLHFK\EQLH XOHSV]HQLD ZSURZDG]L�� =GDMH QDP VLÉ WDN�H� �H

ZVWÉSQ\ SDUODPHQW� RJ�DV]DM�F ]DVDGÉ ZV]HFKZ�DG]WZD OXGX�

SU]HNURF]\� ]DNUHV VZHM Z�DG]\� MDNR ]JURPDG]HQLH SU\ZDWQH OXE

NOXE PÒJ� WR XF]\QLÅ� DOH MH{OL U]HF]\ZL{FLH FKFLD� ]DM�Å VWDQRZLVNR

SU]\JRWRZDZF]HJR SDUODPHQWX� WR GR WDNLHJR NURNX QLH E\� XSR�

ZD�QLRQ\ DQL ]H VN�DGX� DQL ]H VSRVREX ]ZR�DQLD� =DVDGD WD

XWU]\PXMH VLÉ GRW�G ZH )UDQNIXUFLH� DOH WH� MHVW SRZRGHP ]XSH�QH�

JR RGRVREQLHQLD SDUODPHQWX� NWÒUH Z ]DVWRVRZDQLX XFKZD� QDM�

ZLÉNV]H SU]HGVWDZLD WUXGQR{FL� 'R WHJR SU]HGPLRWX ZUÒFLP\ SÒ~�

QLHM�

=H VZRMHM VWURQ\ VHMP GDZQ\ ]ZL�]NRZ\ SRZWÒU]\� GZXG]LH�

VWHJR SL�WHJR PDUFD ZH]ZDQLD GR U]�GÒZ� DE\ EH] ]Z�RNL SU]\V�D�\

PX GR SRPRF\ OXG]L RJÒOQHJR ]DXIDQLD� :VNXWHN WHJR MX� WU]\G]LH�

VWHJR PDUFD QD]QDF]HQL PÉ�RZLH RGE\OL SLHUZV]H SRVLHG]HQLH

ZVSÒOQLH ] NRPLWHWHP VHMPRZ\P� REUDQ\P GOD SU]HMU]HQLD NRQVW\�

WXFML �%XQGHV�UHYLVLRQVDXVVFKXVV�� WU]HFLHJR NZLHWQLD XNRQVW\WX�

RZDOL VLÉ Z RGG]LHOQH ]JURPDG]HQLH �GLH ;9,, 9HUWUDXHQVPÃQHU�

L REUDOL SUH]\GHQWHP SDQD *DJHUQD� ZLFHSUH]\GHQWHP SDQD %DV�

VHUPDQQD� 1DVWUÉF]D VLÉ WX NRQLHF]QLH S\WDQLH� MDNLH FL OXG]LH

]DMÉOL VWDQRZLVNR GR VHMPX U]HV]\" 0\{O� SRF]�WNRZ� %XQGHVWDJX

L U]�GÒZ E\�R� Z{UÒG WUXGQ\FK RNROLF]QR{FL L XSDGNX PRUDOQHJR

VHMPX Z RSLQLL SRZV]HFKQHM� ZHVSU]HÅ JR OXG~PL ]QDNRPLW\PL

QDXN� L ]DXIDQLHP QDURGX� PLDQRZLFLH FR GR ]DVDG SU]\V]�HM NRQ�

VW\WXFML� RGH]ZD ] G]LHVL�WHJR PDUFD WR VWDQRZLVNR R]QDF]D�D�

PLHOL RQL RGG]LHOQLH� MDNR RVREQH ]JURPDG]HQLH� L ZVSÒOQLH ]QRZX

] VHMPHP ]DVLDGDÅ� : VSRNRMQLHMV]\FK F]DVDFK VHMP PÒJ�E\ SRUR�

]XPLHÅ VLÉ ] U]�GDPL FR GR SRVWÉSRZDQLD VZRMHJR� DOH Z ÒZF]H�

VQ\P VWDQLH U]HF]\ SDQXM�F\ ]DMÉFL E\OL ZHZQÉWU]Q\PL Z\SDGNDPL�

 &R GR VN�DGX� U]HF]\ZL{FLH� PLÉG]\ REHFQ\PL ]QDMGRZD�R VLÉ ZLHOX GHSX�
WRZDQ\FK ] SR�XGQLRZ\FK 1LHPLHF� DOH PR�H L QLH PQLHM SU\ZDWQ� GURJ� ZH]ZD�
Q\FK� = $XVWULL GZÒFK W\ONR SU]\E\�R� : 3UXVDFK ]JURPDG]HQLD PLHMVNLH Z\V\�D�\
GHSXWRZDQ\FK� %DUG]R ZLHOND OLF]ED UHSUH]HQWDQWÒZ SRMHG\QF]\FK SDÐVWZ SRPL�
PR ZH]ZDQLD ZFDOH VLÉ QLH VWDZL�D�
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NWÒUH FD�� LFK SU]\WRPQR{Å ]X�\ZD�\� QDUDG\ XSU]HGQLHM QLH E\�R�

D WDN %XQGHVWDJ ]RVWD� W\ONR MDNR ]QDPLÉ GDZQHM Z�DG]\� DOH U]H�

F]\ZL{FLH VWD� RVLHURFRQ\ L REXPDU�\� EH] REMD{QLHÐ RG U]�GÒZ�

XOHJ� WH� VLOH QRZHM L WZRU]�FHM OXGX� -X� Z RZHM RGH]ZLH ] G]LHVL��

WHJR PDUFD XPLHV]F]RQ\ ZDUXQHN� �H VHMP ]H VZRMHM VWURQ\ RG�

G]LHOQH XFKZD�\ VWDQRZL� RND]\ZD�� �H QLH PLD� SRGVWDZ\� QD NWÒUHM

E\ SRUR]XPLHQLH ] SRZ\�V]\P NRPLWHWHP QDVW�SLÅ PRJ�R� 7DN WH�

QDGDO ]RVWD�R� ]ODQLD QLJG\ QLH E\�R� SL�WHJR NZLHWQLD ZQLÒV� NRPL�

WHW� DE\ SU]\ SRVWDQRZLHQLDFK� NWÒUH XU]ÉGRZR PDM� E\Å RJ�DV]DQH�

RQL MDNR GRUDGF\ SU]\SXV]F]HQL E\OL� WR MHGQDN U]HF]\ZL{FLH QLH

QDVW�SL�R� ] MHGHQDVWX SRVLHG]HÐ PÉ�ÒZ ]DXIDQLD GZD W\ONR E\�\

ZVSÒOQH ] VHMPHP U]HV]\� D L WX ZQLRVNL W\ONR VZRMH SRGDOL� &R VLÉ

]D{ W\F]\ QDSLVDQLD SURMHNWX SU]\V]�HM NRQVW\WXFML� VHMP ]ZL�]NRZ\

]XSH�QLH VLÉ RG WHM SUDF\ XVXQ��� SRF]�WNRZDQLH Z W\P ZD�Q\P

]DGDQLX ]RVWDZL� NRPLWHWRZL� NWÒU\ SL�WHJR NZLHWQLD QD]QDF]\�

NRPLVMÉ ]�R�RQ� ] 'DKOPDQQD� -RUGDQD� %DVVHUPDQQD L $OEUHFKWD��

L MHM X�R�HQLH SURMHNWX SRZLHU]\�� 3LÉWQDVWHJR NZLHWQLD MX� SUDFD

E\�D XNRÐF]RQD� NRPLVMD SRGD�D M� FD�HPX NRPLWHWRZL� D QD QD�

VWÉSQ\P SRVLHG]HQLX LQ SOHQR GZXG]LHVWHJR SL�WHJR NZLHWQLD UR]�

WU]�VDQLD ]DPNQLÉWH ]RVWD�\� =DU\V WHQ NRQVW\WXFML� ] SU]HGPRZ�

'DKOPDQQD� RGHV�DQR GZXG]LHVWHJR V]ÒVWHJR GR UR]SDWU]HQLD

L ]DWZLHUG]HQLD VHMPRZL ]ZL�]NRZHPX� 1D W\P VNRÐF]\�R VLÉ SR�

ZR�DQLH PÉ�ÒZ ]DXIDQLD� 3U]H] FD�\ F]DV LVWQLHQLD NRPLWHW VLH�

GHPQDVWX QLHMDVQH ]DMPRZD� SR�R�HQLH� SXEOLF]Q� ]DOHW� F]�RQNÒZ

E\�D LFK QDXND L SU]HV]�R{Å� DOH SUDZRPRFQR{Å QLH Z\FKRG]L�D DQL

] OXGX� DQL ] U]�GÒZ� ] NWÒU\PL �DGQ\FK QLH PLHOL ]ZL�]NÒZ� 8�R�R�

Q\ SURMHNW NRQVW\WXFML VWRL MDNR RZRF V]DQRZQ\FK XVL�RZDÐ� DOH QD

XFKZD�\ SDUODPHQWX ZS�\Q�Å PR�H W\OH� FR ND�GD LQQD WHJR UR�

G]DMX SUDFD� :HG�XJ WHJR ]DU\VX QD F]HOH EXGRZ\ QLHPLHFNLHM VWD��

E\ FHVDU] G]LHG]LF]Q\� QLHRGSRZLHG]LDOQ\� RERN QLHJR GZLH L]E\�

Z\�V]D� VN�DGDM�FD VLÉ ] SDQXM�F\FK OXE LFK ]DVWÉSFÒZ� ] GHSXWR�

ZDQ\FK RG U]�GÒZ ZROQ\FK PLDVW RUD] VWX V]H{ÅG]LHVLÉFLX MHGHQ

UDGFÒZ SDÐVWZD� REUDQ\FK QD ODW GZDQD{FLH� Z ZLÉNV]\FK SDÐ�

VWZDFK Z SR�RZLH SU]H] VWDQ\� Z SR�RZLH SU]H] U]�G\� Z SDÐVWZDFK

]D{� NWÒUH E\ MHGQHJR W\ONR UDGFÉ SRV\�D�\� Z\EÒU QDOH�D�E\ GR VWD�

QÒZ� Z PLDVWDFK ZROQ\FK GR FLD�D SUDZRGDZF]HJR� L]ED QL�V]D
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VN�DGDM�FD VLÉ ] SRV�ÒZ REUDQ\FK� MHGHQ RG VWX W\VLÉF\ GXV]� &H�

VDU] PLDQXMH RGSRZLHG]LDOQH PLQLVWHULXP� PD Z�DG]É Z\NRQDZF]��

SUDZR UHSUH]HQWDFML 1LHPLHF� GR ]DJUDQLF\ PLDQXMH DPEDVDGRUÒZ�

NRQVXOÒZ� ]DZLHUD WUDNWDW\� V�X�\ PX SUDZR ZRMQ\ L SRNRMX� PD

GRZÒG]WZR QDG ZRMVNLHP O�GRZ\P L PRUVNLP� PLDQXMH ZV]\VWNLFK

RILFHUÒZ� 'R Z�DG]\ QLHPLHFNLHM QDOH�\ SUDZRGDZVWZR Z VSUDZDFK

MHGQR{FL GRW\F]�F\FK� F�D� SRF]W\� NDQD�\� NROHMH LWS�� XVWDQRZLHQLH

PLDU� ZDJ� PRQHW\� =JRGD REX L]E SRWU]HEQD MHVW GR SUDZRPRFQR�

{FL XFKZD�\� RJ�RV]RQD� RERZL�]XMH FD�\ ]ZL�]HN� 3URMHNW NRQVW\WX�

FML VWDQRZL MHV]F]H V�G ]ZL�]NRZ\ GOD ]DM{Å PRJ�F\FK QLHSRUR]X�

PLHÐ PLÉG]\ SDQXM�F\PL� ]D�DOHÐ SU]HFLZ PLQLVWURP QLHPLHFNLP

L SRMHG\QF]\FK SDÐVWZ LWG� 6�G VN�DGD�E\ VLÉ ] GZXG]LHVWX MHGHQ

F]�RQNÒZ� GR�\ZRWQLH REUDQ\FK Z MHGQHM WU]HFLHM F]É{FL SU]H] FH�

VDU]D� Z MHGQHM WU]HFLHM SU]H] L]EÉ QL�V]�� Z MHGQHM WU]HFLHM SU]H]

L]EÉ Z\�V]�� 3UÒ�QR E\{P\ ZFKRG]LOL Z UR]ELÒU XVWDZ\� NWÒUD QLH

PD VL�\ RERZL�]XM�FHM�

=ZUÒÅP\ WHUD] XZDJÉ QD SRVWÉSRZDQLH VHMPX ]ZL�]NRZHJR�

:VSRPQLHOL{P\ MX� Z\�HM R VPXWQ\P MHJR SR�R�HQLX L ]XSH�QHM

QLHZLDGRPR{FL VSRVREX SRVWÉSRZDQLD� U]�G\ VDPH E\�\ WHPX ZLQ�

QH� ER Z\SDGNL WDN MH SU]HURV�\� �H MX� LFK RJDUQ�Å Z FD�R{FL QLH

XPLD�\� GUXJL SRZÒG V�DER{FL VHMPX SRFKRG]L� ] SU]HV]�R{FL MHJR�

JG\E\ SRSU]HGQLR %XQGHVWDJ QLH E\� WDN QLHXPLDUNRZDQLH {FL�JQ��

QD VLHELH QLHFKÉFL QDURGX� PÒJ�E\ WHUD] QLH]DOH�QR{Å L SRZDJÉ

]DWU]\PDÅ� DOH SRQL�RQ\ QLH]PLHUQLH� F]R�D Z\VWDZLÅ QLH {PLD��

D U]�G\ GRWNOLZLH XF]XÅ PXVLD�\ FD�� V]NRGOLZR{Å XSDGNX Z�DG]\�

] NWÒUHM JRGQR{Å L V�XV]QR{Å ]GDU�V]\� MX� Z FLD�R WDNLH WFKX �\FLD

ZODÅ QLH PRJ�\� 3RMPXMHP\ ZLÉF FD�� WUXGQR{Å SR�R�HQLD� P\{OLP\

MHGQDN� �H Z ND�G\P UD]LH PÒJ� VHMP ZLÉFHM SRZDJL ]DFKRZDÅ�

SR�R�HQLH MHJR GR SDUODPHQWX L FD�HJR UXFKX MHGQR{FL E\�R WDNLH�

MDN SRMHG\QF]\FK U]�GÒZ GR SRGZ�DGQ\FK� D MH{OL RVLHURFHQLH QLH

SR]ZDOD�R VWDQRZF]\FK SRVWDZLÅ NURNÒZ� WR PR�QD E\�R ZLÉNV]�

QLH]DZLV�R{Å RND]DÅ QDSU]HFLZ Z\PDJDQLRP ZVWÉSQHJR SDUODPHQ�

WX� NWÒU\ E\� Z�D{FLZLH OLF]Q\P W\ONR L V]DQRZQ\P ]JURPDG]HQLHP�

 : X�R�HQLX WHJR SURMHNWX PLHOL XG]LD�� 6FKPHUOLQJ� 6RPPDUXJD� 'DKO�
PDQQ� 7RGW� =DFKDULÃ� 8KODQG� %DVVHUPDQQ� %HUJN� /DQJHQ� 'UR\VHQ� :LOOPDU�
*DEHOOHXW]� /XWKHU� *DJHUQ� 6WHYHU� $OEUHFKW� -DXS� 3HWUL L *HUYLQXV�
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7U]\G]LHVWHJR PDUFD VHMP U]HV]\� ZVNXWHN SRSU]HGQLFK

SU]HGVWDZLHÐ� MDNR WH� NRPLWHWX VLHGHPQDVWX� ZH]ZD� U]�G\� DE\

QDND]D�\ Z\ERU\ GR SDUODPHQWX Z VWRVXQNX VLHGHPG]LHVLÉFLX W\�

VLÉF\ GXV] QD MHGQHJR GHSXWRZDQHJR� SDUODPHQW PLD� QD GURG]H

SRUR]XPLHQLD ] U]�GDPL SU]\V]�\ SRU]�GHN XVWDOLÅ� 3RVWDQRZLHQLH

WR QLH ]JDG]D�R VLÉ DQL FR GR OLF]E\� DQL FR GR VWDQRZLVND� MDNLH

]JURPDG]HQLH ]DM�Å PLD�R� ] SRSU]HGQL� XFKZD�� SU]HGZVWÉSQHJR

SDUODPHQWX� ZQHW WH� NRPLWHW SLÉÅG]LHVLÉFLX� SRFL�JQ�ZV]\ ]D

VRE� PÉ�ÒZ ]DXIDQLD� ]QDJOL� VHMP� DE\ XQLHZD�QL� UR]SRU]�G]HQLH

VZRMH� D W\P VDP\P Z\ERU\� NWÒUH Z 3UXVDFK U]�G VWDQRP ]HEUD�

Q\P SRZLHU]\�� 6HMP XVW�SL� L VLÒGPHJR NZLHWQLD RJ�RVL� QRZH SROH�

FHQLH� Z NWÒU\P SU]\M�� QRUPÉ XVWDQRZLRQ� SU]H] SU]\JRWRZDZF]H

]JURPDG]HQLH L GRSH�QL� PDWU\NX�\ ]ZL�]NRZHM� WDN� �H OLF]ED SR�

V�ÒZ Z\QLH{Å PLD�D V]H{FLXVHW L SLÉFLX� GR NWÒUHM SU]\E\�R MHV]F]H

WU]\G]LHVWX GZÒFK ] ZVFKRGQLFK L ]DFKRGQLFK 3UXV� RWZDUFLH SDU�

ODPHQWX QD]QDF]RQR QD SLHUZV]HJR PDMD� 1DVWÉSQLH %XQGHVWDJ

�GUXJLHJR NZLHWQLD� ]QLÒV� ZV]\VWNLH ZROQR{Å NU]\ZG]�FH XVWDZ\

RG ���� URNX Z\GDQH L SRVWDQRZL� �VLÒGPHJR NZLHWQLD� RGW�G RJ�D�

V]DÅ GUXNLHP XFKZD�\ VZRMH� R{ZLDGF]DM�F ]DUD]HP �G]LHVL�WHJR

NZLHWQLD�� �H QD SRVWDQRZLHQLD NRPLWHWX SLÉÅG]LHVLÉFLX XZD�DÅ

EÉG]LH� $OH ZD�QLHMV]H ]DGDQLH F]HND�R VHMP ]ZL�]NRZ\� QDOH�D�R

ZUÉF]RQ\ SURMHNW NRQVW\WXFML QLHPLHFNLHM SU]HMU]HÅ� SU]HMU]DQ\

L GRSH�QLRQ\ SU]HGVWDZLÅ SU]H] RUJDQD U]�GÒZ SDUODPHQWRZL SUD�

ZRGDZF]HPX� SU]H] FR GD�DE\ VLÉ RVL�JQ�Å UÒZQRZDJD PLÉG]\

GRPDJDQLDPL OXGX� D SDQXM�F\FK� $OH SR�R�HQLH RGRVREQLRQH VHMPX

QLH ]PLHQL�R VLÉ� WU]HED LQQ\FK E\�R SRV]XNDÅ {URGNÒZ� F]ZDUWHJR

PDMD SRVH� :LHONLHJR .VLÉVWZD +HVML� MDNR VSUDZR]GDZFD NRPLVML

]ZL�]NRZHM GR SU]HMU]HQLD NRQVW\WXFML� SRGD� %XQGHVWDJRZL XZDJL

VZRMH Z W\P Z]JOÉG]LH� : REHFQ\P VWDQLH VHMP QLH PÒJ� UR]ELHUDÅ

SURMHNWX� P\{O� DE\ QDVWÉSQLH RSDWU]RQ\ REMD{QLHQLDPL VWDQ��

SU]HG SDUODPHQWHP� E\�D QLHSRGRELHÐVWZHP� ER VHMP EH]SR{UHGQLR

SU]HGVWDZLD� U]�G\� UÒ�QLFD ]GDÐ E\�DE\ GR QLHPL�\FK L QDUD�DM��

F\FK SU]\SURZDG]L�D NROL]ML� 3RVH� KHVNL ZQRVL� ZLÉF� F]\E\ U]�G\

QLH PRJ�\ ZSURZDG]LÅ GR SDUODPHQWX OXG]L VZRMHJR ]DXIDQLD� OXE

W\FK Z JURQLH GHSXWRZDQ\FK REUDÅ� :HG�XJ QDV E\� WR {URGHN QLH�

Z�D{FLZ\� ER QLH SURVW\� DQL WH� VNXWHF]Q\� 'UXJL SURMHNW� DE\ Z�D�
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G]H REUD�\ NRPLVMÉ ]�R�RQ� ] WU]HFK OXE SLÉFLX XSH�QRPRFQLRQ\FK

F]�RQNÒZ� ZLÉFHM NRU]\{FL SU]HGVWDZLD�� : W\P Z]JOÉG]LH PXVLP\

VLÉ R MHGHQ G]LHÐ Z W\� FRIQ�Å� 7U]HFLHJR PDMD QD SRSU]HGQL ZQLR�

VHN SRV�D EDGHÐVNLHJR �RVLHPQDVWHJR NZLHWQLD� L PÉ�ÒZ ]DXIDQLD

%XQGHVWDJ XFKZDOL� ZH]ZDÅ U]�G\� DE\ QLH]Z�RF]QLH Z\]QDF]\�\

WU]HFK XSH�QRPRFQLRQ\FK SU]\ VHMPLH ]ZL�]NRZ\P� NWÒU]\ E\

XWZRU]\OL FHQWUDOQ� Z�DG]É Z\NRQDZF]�� &L Z\V�DÐF\ E\OLE\ SU]HG

U]�GHP L OXGHP RGSRZLHG]LDOQL� Z UD]DFK QDJ�\FK QLH]DOH�QLH E\

SRVWÉSRZDOL� ]Z\NOH ]D{ Z VNXWNX QDUDG\ ] VHMPHP� 'R REUÉEX LFK

F]\QQR{FL QDOH�D�\E\� G\SORPDW\F]QH VWRVXQNL ]HZQÉWU]QH L ZH�

ZQÉWU]QH� EH]SLHF]HÐVWZR 1LHPLHF� XU]�G]HQLH REURQ\ NUDMRZHM�

X]EURMHQLH QDURGRZH� ZUHV]FLH PLHOLE\ ]DVLÉJDÅ ZLGRNL L �\F]HQLD

U]�GÒZ FR GR ]DVDG SU]\V]�HM NRQVW\WXFML� 6HMP� SRZR�XM�F VLÉ QD WR

SRVWDQRZLHQLH ] WU]HFLHJR PDMD� SRV�D� SUR PHPRULD KHVNLHJR

SRV�D ] ]DOHFHQLHP GZRURP� XSUDV]DM�F� DE\ Z\V�DQL QLH W\ONR REMD�

{QLHQLD Z]JOÉGHP NRQVW\WXFML� DOH L SH�QRPRFQLFWZD RWU]\PDOL FR

GR VWRVXQNX U]�GÒZ GR ]JURPDG]HQLD QLHPLHFNLHJR� 1D WHM GURG]H

PRJ�\ E\Å ZLGRNL Z]DMHPQ\FK XVW�SLHÐ L KDUPRQLL Z GDZQHM EXGR�

ZLH� $OH ZH )UDQNIXUFLH SR]RVWD� MX� SR]QDQ\ NRPLWHW SLÉÅG]LHVLÉ�

FLX ]JURPDG]HQLD SU]\JRWRZDZF]HJR� WHQ� Z G]LD�DQLX �DGQHJR QLH

GR]QDM�F RSRUX� XUÒV� Z ]QDF]HQLH� XUÒV� W\P EDUG]LHM� �H ]DPÉW

UHZROXF\MQ\ WUZD� FL�JOH� :LG]LHOL{P\� MDN VHMP U]HV]\ XVWÉSRZD�

SRSU]HGQLR �\F]HQLRP NRPLWHWX� SRGREQLH VWD�R VLÉ Z SRUXV]RQHM

NZHVWLL� SRVWDQRZLHQLD VHMPX VSH�]�\ QD QLF]\P� 3RF]�WNRZR NRPL�

WHW SLÉÅG]LHVLÉFLX� Z\FKRG]�F WDN�H ] NRQLHF]QR{FL ]DEH]SLHF]HQLD

1LHPLHF� F]\ WR {URGNDPL REURQ\ ZRMHQQHM� F]\ ]QRV]HÐ G\SORPD�

W\F]Q\FK� ZQLRVNL VZRMH �] RVLHPQDVWHJR L G]LHZLÉWQDVWHJR NZLHW�

QLD� SRGD� VHMPRZL� DOH ZLGRNL UÒ�QL�\ VLÉ EDUG]R� NRPLWHW RGU]XFD�

P\{O ZV]HON� Z�DG]\ FHQWUDOQHM� NWÒUD E\ ]DUD]HP ]DMÉ�D VWDQRZL�

VNR QLH]DOH�QH GR SDUODPHQWX L SU]HGVWDZLD�D Z QLP U]�G\� 3URMHNW

RJUDQLF]D� VLÉ GR ZH]ZDQLD %XQGHVWDJX� DE\ PLDQRZD� QDF]HOQHJR

ZRG]D VL� ZRMVNRZ\FK L QDUDG]L� VLÉ ] QLP ZVSÒOQLH Z]JOÉGHP

XWZRU]HQLD SXQNWX {URGNRZHJR GOD VWRVXQNÒZ G\SORPDW\F]Q\FK�

1DVWÉSQLH MHGQDN� ZVNXWHN SRUR]XPLHQLD PLÉG]\ SUH]\GXM�F\P

6RLURQHP D NRPLVM� VHMPX� NWÒU\ SUDJQ��� DE\ NRPLWHW GDOHM ZLGRNL

VZRMH SU]HGVWDZLD� OXE SU]\M�� WR� FR Z WHM VSUDZLH VHMP ]UREL� NR�
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PLWHW GZXG]LHVWHJR VLÒGPHJR NZLHWQLD QD QRZH ]JRG]L� VLÉ {URGNL�

$OH UÒ�QLFH ]RVWD�\ ZLHONLH� ZHG�XJ NRPLWHWX� WU]HFK W\FK XSH�QR�

PRFQLRQ\FK PLD� REUDÅ VHMP ]ZL�]NRZ\� PÉ�RZLH ]DXIDQLD L RQ�

REUDQ\FK SU]HGVWDZLÅ PLDQR GR ]DWZLHUG]HQLD U]�GRZL� SR ZWÒUH�

NRPLWHW RJUDQLF]D� LFK Z�DG]É GR VSUDZ ]HZQÉWU]Q\FK� ZUHV]FLH�

MDNR NUHV XU]ÉGRZDQLD R]QDF]\� F]DV RWZDUFLD ]JURPDG]HQLD QDUR�

GRZHJR� VHMP ]D{ FKFLD� Z QLFK ZLG]LHÅ SR{UHGQLNÒZ PLÉG]\ U]��

GDPL L SDUODPHQWHP� Z]JO�G WHQ RVWDWQL V]F]HJÒOQLHM REUD�D� NRPL�

WHW� NWÒU\ QLH P\{OD� RGVW�SLÅ RG ZV]HFKZ�DG]WZD OXGX� 6NRUR WH�

GRZLHG]LD� VLÉ R SRVWDQRZLHQLX VHMPX ]ZL�]NRZHJR ] WU]HFLHJR

L F]ZDUWHJR PDMD L QRFLH SRV�D KHVNLHJR� QLH]Z�RF]QLH SU]HFLZ QLP

VLOQLH ]DSURWHVWRZD�� ZSUDZG]LH %XQGHVWDJ ÒVPHJR PDMD QD ZQLR�

VHN ZLUWHPEHUVNLHJR SRV�D MHG\Q\ UD] {PLD�R RGSRZLHG]LD�� EURQL�F

SUDZ VZRLFK� R{ZLDGF]\� RWZDUFLH� �H QLH MHVW E\QDMPQLHM ]ZL�]DQ\

SRVWDQRZLHQLDPL NRPLVML� $OH U]HF]\ MX� ]D GDOHNR ]DV]�\� F]DV

GURJL GRJRU\ZD�� D VHMP QLH PLD� RGZDJL� DE\ REVWDÅ SU]\ VZRLP�

3UÒ�QR SRWHP EDGHÐVNL SRVH� W�XPDF]\� SUH]\GHQWRZL NRPLWHWX

SUDZQR{Å SRVWÉSRZDQLD VHMPX� SU]HGVWDZLD�� MDN ZV]\VWNLP U]��

GRP V�X�\ SUDZR Z\ELHUDQLD RUJDQÒZ SRZR�DQ\FK LFK ZLGRNL EUR�

QLÅ� ZUHV]FLH SRWU]HEÉ SRUR]XPLHQLD� NRPLWHW RGU]XFL� GZXQDVWHJR

PDMD XVSUDZLHGOLZLHQLH L FRIQ�� VZÒM SURMHNW� ]U]HNDM�F VLÉ ZV]HO�

NLHJR ZVSÒ�G]LD�DQLD Z ZLGRNDFK VHMPX� D FR G]LZQLHMV]D� PLQLVWHU

KHVNL +HQU\N *DJHUQ Z OL{FLH GR SUH]\GHQWD 6RLURQD R{ZLDGF]\�� �H

XFKZD�É VHMPX XZD�D ]D QLHZF]HVQ� L ] ZLGRNDPL REMDZLRQ\PL

Z SUR PHPRULD SRV�D KHVNLHJR �DGQ� PLDU� VLÉ QLH ]JDG]D�

: WHQ VSRVÒE XVL�RZDQLD G�XJLH ]RVWD�\ EH] SR�\WNX� SURMHNW

NRQVW\WXFML WDN�H SU]HV]HG� QLHUR]HEUDQ\ SU]H] VHMP ]ZL�]NRZ\ GR

SDUODPHQWX� NLONX SRV�ÒZ ZSUDZG]LH u KDQRZHUVNL� EDGHÐVNL�

EUXQV]ZLFNL� VDVNL L LQQL u R{ZLDGF]\�R� �H SRVLDGDM� SRWU]HEQH

REMD{QLHQLD� DOH RJÒ� QLH E\� SU]\JRWRZDQ\� = SRSU]HGQLHJR ZLGDÅ�

�H GXV]� L NLHURZQLNLHP SRVWÉSRZDQLD Z FD�\P SU]HFL�JX F]DVX RG

F]ZDUWHJR NZLHWQLD GR RVLHPQDVWHJR PDMD E\�D NRPLVMD FL�J�D SDU�

ODPHQWX SU]\JRWRZDZF]HJR� DOH MH{OL ZHG�XJ QDV SU]HGZVWÉSQH

]JURPDG]HQLH MX� ]D GDOHNR SRVXQÉ�R F]\QQR{FL VZRMH� WR NRPLWHW

EDUG]LHM MHV]F]H WUXGQR{FL SRPQR�\�� &KÉFL GREU\FK F]�RQNRP

RGPÒZLÅ QLH PR�QD� NRPLVMD QLH]PRUGRZDQLH XN�DGD�D RGH]Z\ GR
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OXGX QLHPLHFNLHJR� ]DFKÉFDM�FH GR ]JRG\� RGZRG]�FH RG UXFKÒZ

UHSXEOLNDÐVNLFK Z %DGHÐVNLHP� SRV\�D�D EH]VNXWHF]QLH GHSXWRZD�

Q\FK GR &]HFK GOD QDN�RQLHQLD OXGQR{FL GR Z\ERUÒZ GR SDUODPHQ�

WX� QD UÒ�QH PLHMVFD UR]UXFKÒZ� SRGDZD�D ��GDQLD R X]EURMHQLH

OXGX� {PLD�R Z\VWÉSRZD�D SU]HFLZ ZV]HONLP SU]HMDZRP LQG\ZLGX�

DOL]PX SOHPLHQQHJR� SU]HFLZ RJUDQLF]HQLRP ZROQR{FL Z +DQRZH�

U]H� ]DJU]HZD�D VHMP ]ZL�]NRZ\ Z VSUDZLH 6]OH]ZLNX� ]ZUDFD�D

XZDJÉ QD NODVÉ URERWQLF]�� REURQÉ NUDMX� JRU�FR WRURZD�D GURJÉ

QLH]DOH�QR{FL SDUODPHQWX u DOH QLH PR�HP\ ZVWU]\PDÅ VLÉ RG XZD�

JL� �H NRPLWHW DOER ]D ZLHOH G]LD�D�� MH{OL FKFLD� VLÉ ]DVWRVRZDÅ GR

LVWQLHM�FHJR VWDQX U]HF]\� DOER ]D PD�R GOD XVWDOHQLD SRU]�GNX� -DN

NRPLWHW SRMPRZD� ]DGDQLH VZRMH� ZLGDÅ ] SRVWDQRZLHQLD GZXG]LH�

VWHJR SL�WHJR NZLHWQLD NLONDNURWQLH SRZWDU]DQHJR� Z NWÒU\P Z]\ZD

VHMP ]ZL�]NRZ\� DE\ ]ZR�DQLH ,]E Z SRMHG\QF]\FK SDÐVWZDFK

RG�R�\Å GR XNRÐF]HQLD SU]\V]�HM NRQVW\WXFML QLHPLHFNLHM� 'RZÒG

G]LZQHJR ]DSRPQLHQLD SROLW\F]QHJR VN�DGX 1LHPLHF L QDJ�R{FL

SRWU]HE� NWÒUH QDMU\FKOHMV]HJR ]D�DWZLHQLD Z V]F]HJÒ�RZ\FK SDÐ�

VWZDFK Z\PDJD�\� -DNR 3RODF\� PXVLP\ V]F]HU� RGGDÅ VSUDZLHGOL�

ZR{Å �\Z\P ZVSÒ�F]XFLRP NRPLWHWX GOD VSUDZ\ SROVNLHM� NRPLWHW

�GZXG]LHVWHJR V]ÒVWHJR NZLHWQLD� SRZWÒU]\� XFKZD�É SU]\JRWR�

ZDZF]HJR SDUODPHQWX� GRPDJD� VLÉ RG VHMPX �F]ZDUWHJR PDMD�

ZROQHJR� EH] �DGQ\FK RJUDQLF]HÐ SU]HMD]GX L SRPRF\ GOD ZUDFDM��

F\FK 3RODNÒZ� 7DN XWZRU]\�\ VLÉ E\�\ ZH )UDQNIXUFLH WU]\ RGG]LHOQH

Z�DG]H Z RVREQ\FK G]LD�DM�FH NLHUXQNDFK� VHMP ]ZL�]NRZ\� NWÒU\

XSDGD� SRG FLÉ�DUHP ]DGDQLD� NRPLWHW PÉ�ÒZ ]DXIDQLD EH] U]H�

F]\ZLVWHJR SRZR�DQLD L NRPLWHW SLÉÅG]LHVLÉFLX ] MDVQ\PL ��GDQLD�

PL� DOH EH] SU]HFLZVWDZLHQLD�

:UHV]FLH RVLHPQDVWHJR PDMD GOD RSÒ~QLRQ\FK Z\ERUÒZ ]HEUD�

VLÉ SDUODPHQW SUDZRGDZF]\ Z OLF]ELH V]H{FLXVHW ] JÒU� UHSUH]HQ�

WDQWÒZ OXGX� MX� OLF]ED WDN ZLHOND SU]HGVWDZLDÅ PXVLD�D QLH]PLHU�

Q� VL�É UHIRUP\� SRZLWDQ\ QD ZVWÉSLH RGH]Z� %XQGHVWDJX� ]DSHZ�

QLDM�F� R dV]F]HU\P KR�G]LH GXFKRZL F]DVXs� VWDQ�� VDP ZV]HFK�

Z�DGQ\� ER RG WHM SRU\ VHMP ]ZL�]NRZ\ SUDZLH ]QDNX �\FLD QLH GD��

']LHZLÉWQDVWHJR REUDQR ZLFHSUH]\GHQWHP SDQD 6RLURQD� D SUH]\�

GHQWHP +HQU\ND *DJHUQD� NWÒU\ Z{UÒG RNODVNÒZ L]E\ R{ZLDGF]\��

dFKDUDNWHU QDV] SUDZRGDZF]\� SRZR�DQLH L SH�QRPRFQLFWZR OH�\
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Z ZV]HFKZ�DG]WZLH QDURGXs� 3DUODPHQW EH]]Z�RF]QLH QD]QDF]\�

NRPLVMÉ ]�R�RQ� ] WU]\G]LHVWX F]�RQNÒZ GOD QDSLVDQLD NRQVW\WXFML

�GZXG]LHVWHJR SL�WHJR PDMD�� -HGQ\P ] ZD�QLHMV]\FK SRVWDQRZLHÐ�

]DSDG�\FK QD SLHUZV]\FK SRVLHG]HQLDFK� E\�R SU]\MÉFLH SUDZLH

MHGQRJ�R{QLH ZQLRVNX SDQD :HUQHUD� dSDUODPHQW� NWÒU\ Z\V]HG�

] ZROL L Z\ERUX QDURGX� R{ZLDGF]D� �H ZV]HONLH XFKZD�\ SRMHG\Q�

F]\FK XVWDZ R W\OH W\ONR RERZL�]\ZDÅ PDM�� R LOH ]JDG]DÅ VLÉ EÉG�

] NRQVW\WXFM� QLHPLHFN�s� Z\PDJDQLH� ]GDQLHP QDV]\P� ]XSH�QLH

V�XV]QH� DOH SU]\ {FLV�\P R]QDF]HQLX JUDQLF PR�HEQHJR SRZR�DQLD

]JURPDG]HQLD IUDQNIXUFNLHJR� ]UHV]W� E\�R WR XPLDUNRZDQH SRZWÒ�

U]HQLH GDZQLHMV]HJR ZQLRVNX� NWÒU\ Z SDUODPHQFLH QD QRZR GHSX�

WRZDQ\ 5DYHDX[�� SRUXV]\�� DE\ Z F]DVLH SUDF SDUODPHQWX �DGQH

LQQH L]E\ ]ZR�DQH QLH E\�\� :\NRÐF]HQLH NRQVW\WXFML G�XJLHJR Z\�

PDJD�R F]DVX� WR PDM�F QD ZLGRNX� ]JURPDG]HQLH SRVWDQRZL�R

XWZRU]\Å W\PF]DVRZ� Z�DG]É FHQWUDOQ� QLHPLHFN�� Z W\P FHOX

WU]HFLHJR F]HUZFD REUDQR NRPLWHW ] SLÉWQDVWX F]�RQNÒZ GOD X�R�H�

QLD SURMHNWX� V]HVQDVWHJR F]HUZFD SUDFD MX� E\�D JRWRZD� D G]LH�

ZLÉWQDVWHJR SRV]�D SRG UR]ELÒU L]E\� : NRPLVML VDPHM ]GDQLD E\�\

SRG]LHORQH� G]LHVLÉFLX MHGQDN F]�RQNÒZ >e@ QD MHGQR VLÉ ]JRG]L�R�

3URMHNW WHQ UÒ�QL� VLÉ RG QDVWÉSQLH SU]\MÉWHJR J�ÒZQLH W\P� �H Z�D�

G]É FHQWUDOQ� RGGDZD� G\UHNWRULXP ]ZL�]NRZHPX� NWÒUH VN�DGDÅ

VLÉ PLD�R ] WU]HFK F]�RQNÒZ ZVND]DQ\FK SU]H] U]�G\ L SU]\MÉW\FK

EH] G\VNXVML ZVNXWHN SURVWHJR J�RVRZDQLD SU]H] ]JURPDG]HQLH

QDURGRZH� 6WDQRZL�F WU]HFK QDF]HOQLNÒZ� PLDQR QD FHOX XFK\OLÅ

QLHSRUR]XPLHQLD ZVSÒ�]DZRGQLFWZD PLÉG]\ U]�GDPL� Z W\P SUDZR

WR SRGREQH E\�R GR SRSU]HGQLHM XFKZD�\ VHMPX U]HV]\� =DGDQLH WDN

ZD�QH PXVLD�R �\ZH VSRU\ REXG]LÅ L VWDQRZF]R VWURQQLFWZD RG�

G]LHOLÅ� 2ERN WHJR SURMHNWX VWD�R NLOND LQQ\FK� SRGDQ\ SU]H] 5REHU�

WD %OXPD L 7UÛW]VFKOHUD�� SU]HGVWDZLD ��GDQLD VWURQQLFWZD UHSX�

EOLNDÐVNLHJR� ZHG�XJ QLHJR� SDUODPHQW VDP PLD� Z\]QDF]\Å ]H

VZRMHJR JURQD MHGQHJR F]�RQND� D WHQ GREUD�E\ VRELH QLH]DOH�QLH

F]WHUHFK WRZDU]\V]\� ] NWÒU\PL E\ XWZRU]\� NRPLWHW Z\NRQDZF]\�

PDM�F\ Z\SH�QLDÅ SRVWDQRZLHQLD VHMPX� : FL�JX R{PLRGQLRZ\FK

VSRUÒZ X�DJRG]L�D VLÉ QLHFR QLHXJLÉWR{Å SDUWLL L SXQNW SR{UHGQL VLÉ

R]QDF]\�� 7DNLH ]EOL�HQLH VSURZDG]L� SURMHNW GHSXWRZDQ\FK ZLU�

WHPEHUVNLHJR GZRUX� SRGDQ\ SU]H] 6FKRGHUD�� L WRZDU]\V]\� GR
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QLHJR SU]\VW�SL� 0DXU\F\ 0RKO�� L VWURQQLFWZD 5REHUWD %OXPD

L =LW]D� RED NLHUXQNX UHSXEOLNDÐVNLHJR� 7HQ ]DU\V QDMZLÉFHM ZS�\�

Q�� QD XFKZDORQH SUDZR� 1DMOHSV]\ REUD] ZLGRNÒZ SDQXM�F\FK

Z SDUODPHQFLH GD VWRVXQHN J�RVÒZ SU]\ ZD�QLHMV]\FK NZHVWLDFK�

:QLRVHN GHSXWRZDQHJR 9LQFNHJR��� DE\ FD�R{Å XVWDZ\ SRSU]HG]LÅ

R{ZLDGF]HQLHP� d=JURPDG]HQLH QDURGRZH XFKZDOD� ]DVWU]HJDM�F

SU]\]ZDODM�FH SRUR]XPLHQLH U]�GÒZ QLHPLHFNLFKs �QDVWÉSXM� SR

W\P SRMHG\QF]H DUW\NX�\�� XSDG� VL�� ��� J�RVÒZ SU]HFLZ ��� 3U]H�

V]�\ ZQLRVNL� �H ]DZLDGRZFÉ SDUODPHQW QLH]DOH�QLH Z\ELHUD u VL��

��� J�RVÒZ SU]HFLZ ���� �H ]DZLDGRZFD ]DZLHUD SRNÒM L RJ�DV]D

ZRMQÉ ZVSÒOQLH ]H ]JURPDG]HQLHP QDURGRZ\P u VL�� ��� J�RVÒZ

SU]HFLZ ���� �H ] QDVWDQLHP Z�DG]\ FHQWUDOQHM UR]ZL�]XMH VLÉ GDZ�

Q\ VHMP ]ZL�]NRZ\ u VL�� ��� J�RVÒZ SU]HFLZ ��� 3U]HFLZQLH� XSD�

G�\ ZQLRVNL� �H Z�DG]D FHQWUDOQD PD RJ�DV]DÅ L Z\NRQ\ZDÅ XFKZD�\

VHMPX� FR E\ M� L SDUODPHQW RG U]�GÒZ QLHPLHFNLFK GR UHV]W\ RG�

G]LHOL�R u VL�� ��� J�RVÒZ SU]HFLZ ���� �H ]DZLDGRZFD EÉG]LH RG�

SRZLHG]LDOQ\ u VL�� ��� J�RVÒZ SU]HFLZ ���� ZUHV]FLH� DE\ RVRED

SLDVWXM�FD Z�DG]É Z\NRQDZF]� QRVL�D QD]ZÉ SUH]\GHQWD� FR E\

U]HF]SRVSROLW� SU]\SRPLQD�R u VL�� ��� J�RVÒZ SU]HFLZ ���� &D�R{Å

SUDZD SU]HV]�D ZLÉNV]R{FL� ��� J�RVÒZ SU]HFLZ ��� �GZXG]LHVWHJR

ÒVPHJR F]HUZFD�� 2 V]F]HJÒ�RZ\FK XSRZD�QLHQLDFK ]DZLDGRZF\

QLH PÒZLP\� ER V� ]E\W ]QDQH� ZVSRPQLP\ W\ONR� �H DUW\NX� F]WHU�

QDVW\ VWDQRZL� DE\ Z�DG]D FHQWUDOQD VWDUD�D VLÉ R SRUR]XPLHQLH

] SRMHG\QF]\PL U]�GDPL FR GR {URGNÒZ Z\NRQDZF]\FK�

3U]\ Z\ERU]H ]DZLDGRZF\ ] PD�\P Z\M�WNLHP ]JRG]L�\ VLÉ QD

MHGQ� RVREÉ VWURQQLFWZD� DUF\NVL��É -DQ�� RWU]\PD� ��� J�RVÒZ�

+HQU\N *DJHUQ ��� ,W]VWHLQ �� >e@� 1D *DJHUQD SDG�\ J�RV\ UHSX�

EOLNDQÒZ XPLDUNRZDQ\FK� QD ,W]VWHLQD JRUÉWV]\FK� 6HMP ]ZL�]NRZ\

Z\V�D� OLVW GR DUF\NVLÉFLD� XSHZQLDM�F\� �H MX� SU]HG Z\ERUHP E\�

XSRZD�QLRQ\ GR R{ZLDGF]HQLD VLÉ ]D QLP� E\�R WR X]QDQLH ]H VWURQ\

U]�GÒZ� NWÒUH ]DUD]HP FKFLD�\ GDÅ SR]QDÅ� �H RG URERW\ ZH

)UDQNIXUFLH QLH ]RVWD�\ RGVXQLÉWH� OLVW WHQ Z SDUODPHQFLH VLOQH

REXU]HQLH Z\ZR�D�� 'ZXQDVWHJR OLSFD DUF\NVL��É -DQ REM�� JRGQR{Å

]DZLDGRZF\� L WDN JRU�FH XVL�RZDQLD SLHUZV]\ RZRF SU]\QLRV�\� DOH

] QLP u ZV]\VWNLH WUXGQR{FL ]DVWRVRZDQLD� : SR�XGQLRZ\FK 1LHP�

F]HFK ZLDGRPR{Å R XVWDOHQLX Z�DG]\ FHQWUDOQHM ZLHON� REXG]L�D
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UDGR{Å� DOH Z ZLÉNV]\FK SDÐVWZDFK� PLDQRZLFLH Z 3UXVDFK� RFN�

QÉ�D VLÉ QLH]Z�RF]QLH GXPD SOHPLHQQD� 5]�G\ ZV]\VWNLH X]QD�\

DUF\NVLÉFLD� DOH QLJG]LH SUDZLH QLH R{ZLDGF]\�\ VLÉ MDVQR ] SU]\�

]ZROHQLHP QD V�X��FH PX SUDZD� Z %HUOLQLH �F]ZDUWHJR OLSFD�

PLQLVWHU $XHUVZDOG�� Z LPLHQLX U]�GX XVXQ�� ZV]HONLH NRQVHNZHQ�

FMH� NWÒUH E\ QD SU]\V]�R{Å Z\SURZDG]DÅ PR�QD ] ]DV]�HJR Z\ERUX

EH] QDUDG]HQLD VLÉ ] U]�GDPL� ZVSRPQLD� R WUXGQR{FLDFK� PRJ��

F\FK Z\QLNQ�Å ] DUW\NX�X FR GR ]DZLHUDQLD WUDNWDWÒZ L RJ�DV]DQLD

ZRMQ\� UÒ�QLFD ]GDÐ Z W\P Z]JOÉG]LH ]QDJOL�D QDZHW MHGQHJR PLQL�

VWUD GR Z\VW�SLHQLD� =QDQH MHVW R{ZLDGF]HQLH NUÒOD KDQRZHUVNLHJR

] VLÒGPHJR OLSFD� �H UDF]HM RSX{FL ]DMPRZDQH VWDQRZLVNR� QL�

{FLHUSL QDUXV]HQLH QLH]DOH�QR{FL Z�DG]\ Z ZHZQÉWU]Q\FK VWRVXQ�

NDFK� :LÉFHM MHV]F]H WUXGQR{FL QDSRWND�R UR]SRU]�G]HQLH PLQLVWUD

ZRMQ\ ] V]HVQDVWHJR OLSFD� DE\ ZRMVND ]ZL�]NRZH RGGD�\ KR�G DUF\�

NVLÉFLX V]ÒVWHJR VLHUSQLD� D MHGQDN GRPDJDQLH WR� Z\FKRG]�F

] SUDZD GZXG]LHVWHJR ÒVPHJR F]HUZFD� QLF ]E\WHF]QHJR QLH VWD�

ZLD�R� 3RPLPR WHJR� Z %HUOLQLH XURF]\VWR{FL GRW�G QLH E\�R� RJUDQL�

F]RQR VLÉ GR UR]ND]X GR ZRMVND �GZXG]LHVWHJR G]LHZL�WHJR OLSFD��

QLH]PLHUQLH PD�R PÒZL�FHJR� Z PLH{FLH VDP\P� QLH SRG�HJDQH�

Z\VW�SL�\ REMDZ\ QDURGRZR{FL SUXVNLHM� FKRU�JZLH SUXVNLH SRZLH�

ZDÅ ]DF]É�\ Z PLHMVFH QLHPLHFNLFK� PLQLVWHUVWZR XSHZQLD�R� �H

WUXGQR{FL SROXERZQLH X�DJRG]LÅ VLÉ GDG]�� ] GRGDWNLHP MHGQDN� �H

VSXV]F]DÅ QLH EÉG]LH ] XZDJL JRGQR{FL L QLH]DOH�QR{FL 3UXV�

R{ZLDGF]HQLH� NWÒUH RNODVNDPL SU]\MÉWH ]RVWD�R� : +DQRZHU]H

ZVNXWHN RGH]Z\ PLHV]NDÐFÒZ ]H]ZROL� U]�G QD SU]\MÉFLH NRNDUG\

QLHPLHFNLHM L RJ�RVL� SROHFHQLH GR ZRMVND� : %UXQV]ZLNX NVL��É

SU]H] OXG ]QDJORQ\ ]RVWD� GR SRGGDQLD VLÉ UR]SRU]�G]HQLX�

: :LHGQLX QDZHW L SR]RVWD�\FK SDÐVWZDFK ]ZL�]NX� MH{OL UR]ND]

PLQLVWHUVWZD ZRMQ\ Z\NRQDQ\ ]RVWD�� WR ]Z\NOH ] RSXV]F]HQLHP

SRMHG\QF]\FK IRUPDOQR{FL� ']LHQQLNL SUXVNLH L DXVWULDFNLH J�R{QR

GDZD�\ SR]QDÅ QLH]DGRZROHQLH� : RJÒOH MHGQDN Z SR�XGQLRZ\FK

1LHPF]HFK UR]SRU]�G]HQLH PQLHM� F]DVHP �DGQHJR QLH QDSRWND�R

RSRUX� D OXG ] UDGR{FL� XURF]\VWR{Å SRZLWD�� -H{OL WHUD] XVSRNRL�\

VLÉ XP\V�\� WR QRZD RNROLF]QR{Å PR�H ]QRZX EXU]É Z\ZR�DÅ� MHVWH�
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{P\ GRSLHUR SU]\ SRF]�WNX WUXGQR{FL� 2EHFQLH Z�DG]D FHQWUDOQD

Z\V\�D VZRLFK SH�QRPRFQLNÒZ GR GZRUÒZ ]DJUDQLF]Q\FK L NURN

WHQ SRWU]HEXMH XPLDUNRZDQLD L UR]ZDJL� 3UXV\ L $XVWULD QDOH�� GR

U]ÉGX J�ÒZQ\FK PRFDUVWZ HXURSHMVNLFK� GRW�G MHG\QLH PLD�\ J�RV

Z UDG]LH JDELQHWÒZ� SROLW\ND LFK PD RVREQH Z\PDJDQLD L VWDQ�Å QLH

PR�H Z MHGQ\P V]HUHJX ] GUREQ\PL NVLÉVWZDPL SR�XGQLD� .D�G\

SU]HZLG]LHÅ PR�H� �H REHFQD Z�DG]D FHQWUDOQD QD ZLHOH SU]HV]NÒG

QDWUDIL� DOH ZLÉFHM MHV]F]H XVWDOHQLH VWDQRZF]H SU]\V]�HJR SRU]�GNX�

: NRÐFX ZVSRPQLHÅ PXVLP\ R GUXJLHM ZD�QHM SUDF\ SDUOD�

PHQWX� D W� MHVW XVWDQRZLHQLH SUDZ ]DVDGQLF]\FK OXGX QLHPLHFNLH�

JR� P\{OLP\� �H Z W\P NLHUXQNX EDUG]R ZLHOH GREU\FK VNXWNÒZ�

SU]\ RJUDQLF]HQLX MHGQDN ��GDÐ� Z\QLNQLH� GOD QDGDQLD VL�\ MHGQR�

{FL QLHPLHFNLHM NRQLHF]Q\P MHVW ZDUXQNLHP� DE\ SUDZD QDMRJÒOQLHM�

V]H E\�\ ZV]ÉG]LH MHGQDNRZH� QD WHM GURG]H UÒ�QLFH SRMHG\QF]\FK

SDÐVWZ �DJRG]LÅ VLÉ PRJ�� D SRG WFKQLHQLHP MHGQHM VZRERG\ ]EOL�

�HQLH ZH ZV]HONLFK VWRVXQNDFK �\FLD QDVW�SLÅ PR�H� : W\P ]QD�

F]HQLX MX� SDUODPHQW XFKZDOL�� �H� ND�GHPX 1LHPFRZL V�X�\ SUDZR

GR QLHPLHFNLHJR RE\ZDWHOVWZD� ZV]HONLFK ] QLP SR��F]RQ\FK VZR�

EÒG Z ND�G\P SRMHG\QF]\P SDÐVWZLH X�\ZD� QD ND�G\P PLHMVFX

SDÐVWZD ZROQR PX VLÉ RVLHGOLÅ L WDP ]DSHZQLÅ VRELH XWU]\PDQLH�

]DMÉFLH� SRVLDGDQLH� RE\ZDWHOVWZR PLHMVFRZH ] ZV]HON� �DWZR{FL�

RWU]\PXMH� UÒ�QLF PLÉG]\ QLP D NUDMRZFDPL U]�G\ URELÅ QLH PDM��

3U]\ZLOHMH� UÒ�QLFH VWDQÒZ� W\WX�\ ]QLHVLRQH ]RVWD�\� 3DUODPHQW�

NWÒU\ V]ODFKW\ QLH ]QLÒV� ���� SU]HFLZ ��� J�RVRP�� XFK\OL� ZV]HO�

NLH W\WX�\� MHVW Z W\P G]LZQD VSU]HF]QR{Å� R LOH SUDJQLHP\ ]UÒZQD�

QLD Z �\FLX� R W\OH P\{OLP\� �H SUDZR� NWÒUH ZNUDF]D Z ]DNUHV ]Z\�

F]DMÒZ� EÉG]LH ]DZV]H EH]VNXWHF]QH L MHVW W\ONR GRZRGHP QLHFLHU�

SOLZHM GUD�OLZR{FL� 8FKZD�D SDUODPHQWX QLH SU]HV]NDG]D� �H SLVPD

L RJ�RV]HQLH ]DZLDGRZF\ QD]\ZDM� QDF]HOQLND PLQLVWHULXP NVLÉ�

FLHP /HLQLQJHQ��� 6HMP ]QLÒV� F]ZDUWHJR VLHUSQLD NDUÉ {PLHUFL ����

SU]HFLZ ��� J�RVRP�� SLÉNQ\ GRZÒG SRVWÉSX XF]XÅ OXG]NR{FL�

3U]HG NLONX PLHVL�FDPL ZQLRVHN SRGREQ\ Z %HUOLQLH SU]HM{Å QLH

PÒJ�� ,QQH ZQLRVNL� GRW\F]�FH ZROQR{FL RVRELVWHM� ]GDÐ� GUXNX�

 ']LHQQLNL R QDVWÉSXM�F\FK SH�QRPRFQLNDFK SLVD�\� $GU\DQ SU]H]QDF]RQ\
]RVWD� GR $QJOLL� 5DXPHU GR )UDQFML� :HOFNHU GR 6]WRNKROPX� &RPSHV GR +DJL�
5RWHQKDQ GR +DJL� 5DYHDX[ GR 6]ZDMFDULL�
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Z�DVQR{FL� EH]S�DWQHJR Z\NV]WD�FHQLD� MX� ]DWZLHUG]RQH ]RVWD�\�

LQQH Z ]DNUHVLH ZV]HONLFK VZREÒG F]HNDM� UR]VWU]\JQLÉFLD� 2F]H�

NLZDOL{P\ ] ]DMÉFLHP XFKZD�\ VHMPX R ZROQR{FL .R{FLR�D L V]NR�\�

0LHOL{P\ SUDZR ��GDQLD RG SDUODPHQWX� DE\ QLH RND]D� VLÉ GOD

UHOLJLL VN�SV]\P VZREÒG� NWÒUH Z �\FLX F\ZLOQ\P ] ZV]HON� V]F]H�

UR{FL� SRWZLHUG]HQLH RWU]\PD�\� $OH SRVWDQRZLHQLD ] MHGHQDVWHJR

L GZXG]LHVWHJR SL�WHJR ZU]H{QLD SRZWÒU]\�\ Z W\P Z]JOÉG]LH� FR�

{P\ MX� Z LQQ\FK ]JURPDG]HQLDFK QDZ\NOL V�\V]HÅ� 1LH]DOH�QR{Å

.R{FLR�D GZX]QDF]QLH Z\SRZLHG]LDQD ]RVWD�D L GDMH VSRVREQR{Å GR

UR]PDLWHJR W�XPDF]HQLD� RGG]LHOHQLH V]NR�\ RG .R{FLR�D L QDG]ÒU

SDÐVWZD QDG Z\FKRZDQLHP SU]HV]�\ ZLÉNV]R{FL� J�RVÒZ ���� SU]H�

FLZ �� L ��� SU]HFLZ ��� J�RVRP�� 0DP\ ZROQR{Å GUXNX� VWRZDU]\�

V]HÐ� SRORZDQLD QDZHW� DOH QLHFK VLÉ NWR RGH]ZLH ]D ZROQR{FL�

.R{FLR�D� D VSRWND JR ]DU]XW� �H EURQL QLHZROL� ']LVLHMV]D S\FKD

L QDXND PÉGUFÒZ VN�DGDM� UHOLJLÉ GR VWDMHQQHJR ��REX� JG]LH QLH�

JG\{ OH�D� MHM URG]�F\ VLÉ =D�R�\FLHO� QDV XWZLHUG]D WR W\ONR Z SU]H�

NRQDQLX� �H ] QLHM QD QRZR Z\WU\VQ� ]QRZX GOD OXG]NR{FL E�RJR�

V�DZLHÐVWZ ]GURMH L �H G]LHÐ SRN�RQX SU]\MG]LH�

:UHV]FLH ZVSRPQLP\ MHV]F]H� �H SDUODPHQW XFKZDOL� V]H{Å

PLOLRQÒZ WDODUÒZ �F]WHUQDVWHJR F]HUZFD�� Z\S�DFDOQ\FK Z GZÒFK

UDWDFK� QD XWZRU]HQLH PDU\QDUNL L XSRZD�QL� ]DZLDGRZFÉ GR ZH�

]ZDQLD U]�GÒZ� DE\ PLD�\ Z SRJRWRZLX G]LHZLÉÅVHW W\VLÉF\ ZRMVND�

=GDMH QDP VLÉ� �H WDN ZLHONLH� ER SUDZLH Z GZÒMQDVÒE� SRZLÉNV]HQLH

ZRMVND� MDNNROZLHN SR F]É{FL XVSUDZLHGOLZLRQH MHVW VWDQHP (XURS\�

Z W\FK MHGQDN JUDQLFDFK� ] SRZRGX SR��F]RQ\FK ] QLP Z\GDWNÒZ�

UDF]HM QLHFKÉÅ QL� ]DGRZROHQLH Z OXGQR{FL REXG]L�

1D W\P V]F]HEOX URERW\ VWDQ�� SDUODPHQW� ZLHONLH ]DGDQLH

QLHPLHFNLH VWDQRZF]R SRUXV]RQH ]RVWD�R� QRZ\ RUJDQL]P� Z GDO�

V]HM OXE EOL�V]HM SU]\V]�R{FL� MHVW Z\SDGNLHP QLHFK\EQ\P� NLONX�

PLHVLÉF]QD SUDFD SU]\VSRVDELD ]DVDG\� DOH LP GDOHM Z ]DVWRVRZD�

QLX� W\P OLF]QLHM JURPDG]� VLÉ SU]HV]NRG\� 3U]\F]\Q\ WHJR VSRF]\�

ZDM� Z VDP\P VSRVRELH� Z MDNL SRZVWD� SDUODPHQW� Z VN�DG]LH SROL�

W\F]Q\P 1LHPLHF L LFK SU]HV]�R{FL�

: ZLHNDFK {UHGQLFK V\VWHP IHXGDOQ\ L SRG]LD�ÒZ UR]GUREQL�

1LHPF\ QD RGG]LHOQH NVLÉVWZD� ZH )UDQFML� $QJOLL� +LV]SDQLL SU]\

SRGREQ\FK ZDUXQNDFK VNXWHF]QH G]LD�DQLH ZHZQÉWU]QH SRWUDIL�R
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]ODQLH VSURZDG]LÅ� Z 1LHPF]HFK ]D{ u GOD ]E\W VLOQHJR UR]N�DGX

L SRWÉJL ZDVDOÒZ� D PLDQRZLFLH ZRMHQ Z�RVNLFK� VSRUÒZ ]H 6WROLF�

$SRVWROVN� L SROLW\N� ]H 6�RZLDQDPL� GOD NWÒU\FK FHVDU]H WUZRQLOL

QD ]HZQ�WU] VL�\� NWÒUH� ZHZQ�WU] X�\WH� GR VSURZDG]HQLD MHGQR{FL

VNXWHF]QLH SU]\�R�\Å VLÉ PRJ�\ u VWDQ GDZQ\ XWU]\PD� VLÉ L ND�G\

NUDLN Z\UREL� VRELH RGG]LHOQH G]LHMH� RGG]LHOQH VWDQRZLVNR L SR�

WU]HE\� 6L�D MHGQDN ÒZF]HVQ\FK ]DVDG� XURN� NWÒU\ QDPDV]F]HÐFD

.R{FLR�D L QDVWÉSFÉ GDZQ\FK FHVDU]\ RWDF]D�� UR]PDLWR{Å �\ZLR�ÒZ

�DJRG]LÅ XPLD�\� 3U]\V]�D UHIRUPDFMD L LQG\ZLGXDOL]P QDXNL SU]H�

QLRV�D GR SROLW\NL� SRNÒM ZHVWIDOVNL SRG]LD� X{ZLÉFL�� QD VHWNL WU]HED

E\�R OLF]\Å SRZVWD�H SDÐVWZD� GR SROLW\F]QHJR SU]\��F]\� VLÉ UR]�

EUDW UHOLJLMQ\� NWÒU\ ]EOL�HQLX SU]HV]NDG]D�� 7\PF]DVHP QD SÒ�QRF\

XURV�R SU]H] ]DERU\ L JUDELH�H SRG]LD�ÒZ QRZH SDÐVWZR� ] NXUI\U�

VWÒZ�� FHVDUVWZD L KROGRZQLNÒZ�� 3ROVNL� QDMPQLHM ]H ZV]\VWNLFK

Z RJÒOQ\P �\FLX QLHPLHFNLP Z SU]HV]�R{FL ]DMÉWH� $OH SRVXQÉ�R VLÉ

V]\ENR QD GURG]H ZHZQÉWU]Q\FK XOHSV]HÐ� ]E\W P�RGH L Z]PR�RQH�

�HE\ VRELH QLH Z\VWDUF]\Å� = MHGQHJR SXQNWX {URGNRZHJR SRZVWD�\

GZLH VRELH SU]HFLZQH VL�\� :RMQ\ 1DSROHRQD� NRQJUHV ZLHGHÐVNL

QLH]PLHUQLH XSUR{FL�\ EXGRZÉ� DOH SDUÉ G]LHVL�WNÒZ ODW GR UHZROXFML

PDUFRZ\FK ]DSH�QL�R� SUÒF] ]QDQ\FK Z\SDGNÒZ� ZVSÒ�]DZRGQLF�

WZR PLÉG]\ JDELQHWDPL EHUOLÐVNLP L ZLHGHÐVNLP� NWÒUH GR ]MHGQR�

F]HQLD SU]\F]\QLÅ VLÉ QLH PRJ�R� 7HUD] OXG\ Z]LÉ�\ QD VLHELH SR�

F]�WNRZDQLH Z URERFLH L U]HF]\ZL{FLH� Z ]DSDOH SLHUZV]HM FKZLOL

]DNUH{OL�\ {PLD�R ]DU\V QRZHM EXGRZ\� FKÉÅ ]DMÉFLD SRZD�QHJR

PLHMVFD Z V\VWHPDFLH HXURSHMVNLP ]DJU]HZD�D SUDFRZQLNÒZ� $OH

F]\ Z OXGDFK QLH VSRF]\ZDM� WH VDPH SU]HV]NRG\� NWÒUH G]LHOL�\

U]�G\" &]\ WUXGQR{FL GDZQH ]QLN�\" 0\{OLP\� �H QLH� NLOND PLHVLÉF\

QLH ]QLV]F]\�R URERW\ ZLHNÒZ� -HGQR{Å QLHPLHFND PD JRU�F\FK

]ZROHQQLNÒZ Z Z\NV]WD�FRQHM NODVLH VSR�HF]HÐVWZD� DOH ZDUVWZ

ZV]\VWNLFK QLH SU]HQLNQÉ�D MHV]F]H� OXG ZLHMVNL PD�R VLÉ R QL� WXU�

EXMH L FKÉWQLHM VLÉ ]ZUDFD GR VZRLFK SDQXM�F\FK� 6WDQ REHFQ\ 1LH�

PLHF SU]HGVWDZLD� MDN GDZQLHM� GZD QDF]HOQH PRFDUVWZD� ] NWÒU\FK

�DGQH SU]HZRGQLFWZD GUXJLHPX QLH XVW�SL� SRZVWDQLD PDUFRZH�

MH{OL Z\QLRV�\ QD MD{QLÉ P\{O ]EUDWDQLD ZV]\VWNLFK V]F]HSÒZ� WR EH]

Z�WSLHQLD R�\ZL�\ WDP XF]XFLD PLHMVFRZ\FK QDURGRZR{FL� 'RV\Å

ZVSRPQLHÅ R Z\VW�SLHQLX RSLQLL Z %HUOLQLH SR Z\ERU]H DXVWULDFNLH�
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JR NVLÉFLD QD ]DZLDGRZFÉ 1LHPLHF� SR UR]SRU]�G]HQLX PLQLVWHU�

VWZD ZRMQ\ V]HVQDVWHJR OLSFD� :LG]LHOL{P\� FR PÒZL�D JD]HWD ZLH�

GHÐVND Z PDUFX� SÒ~QLHM Z NZLHWQLX WHQ�H VDP G]LHQQLN ]DZLHUD�

R{ZLDGF]HQLH PLQLVWHUVWZD DXVWULDFNLHJR� �H d$XVWULD QLH]DOH�QR�

{FL VZRMHM WUDFLÅ QLH PR�H L GR ND�GHM XFKZD�\ ]ZL�]NX SU]\]ZROH�

QLH EH]ZDUXQNRZR ]DWU]\PDÅ VRELH PXVL� Z SU]HFLZQ\P UD]LH GR

]ZL�]NX SU]\VW�SLÅ E\ QLH PRJ�Ds� : VLHUSQLX d3RZV]HFKQD *D]H�

WDs DXVWULDFND SLVD�D MHV]F]H� d$XVWULD QLH P\{OL GDÅ VLÉ U]�G]LÅ

:LOKHOPRZL ,9��s�

:LHOH RGPLDQ Z SU]\V]�R{FL ]DM{Å PR�H� DOH 3UXV\ ]DWU]\PDM�

G�XJR MHV]F]H VWDQRZLVNR P�RGHJR L EDUG]LHM MHGQROLWHJR FLD�D� $X�

VWULD ]D{ FD�� VL�É ZVSRPQLHÐ� NWÒUH V� R]GRE� QLHPLHFNLFK G]LH�

MÒZ� $OH SUÒF] WUXGQR{FL ZVSÒ�]DZRGQLFWZD QLHXFKURQQHJR SU]\�

E\ZDM� MHV]F]H GUXJLH� SR�R�HQLD�

'ZD WH SDÐVWZD V� VWRVXQNRZR GR LQQ\FK ]E\W ZLHONLH� DE\

Z UÒZQ\P VWRSQLX PRJ�\ QLH{Å RILDUÉ ] QLH]DOH�QR{FL� ND�GH ] QLFK

RGRVREQLRQH� SRZD�QLH �\Å PR�H� �DWZR SRM�Å� �H $XVWULD L 3UXV\

Z LQQ\FK ]QDMGXM� VLÉ ZDUXQNDFK� QL� GZXNZDGUDWRZH NVLÉVWZR

/LFKWHQVWHLQ� SUÒF] WHJR $XVWULD ]DZLHUD Z VRELH EDUG]R VLOQH QD�

URGRZR{FL� NWÒUH SHZQLH ]DSD�X QLHPLHFNR{FL QLH SRG]LHODM�� W\ONR

QLH]PLHUQ\ GOD QLFK V]DFXQHN SRWUDIL FKZLORZR SR��F]HQLH XWU]\�

PDÅ� 3UXV\ ]D{ ]E\W QLHGDZQR �\M�� DE\ Z�DVQ\FK VL� QLH VSUÒER�

ZDÅ� QRZHJR SRU]�GNX U]HF]\ VZRERGQLH QLH X�\Å� SR�R�HQLH LFK

JHRJUDILF]QH L SR��F]RQH ] QLP VWRVXQNL L SRWU]HE\ QLH EDUG]R V�

SU]\FK\OQH ]DMÉFLX QDF]HOQHJR VWDQRZLVND Z ]ZL�]NX� $OH RERN

W\FK GZÒFK J�ÒZQ\FK PRFDUVWZ MHVW MHV]F]H FD�\ V]HUHJ NUDMÒZ

GUXJLHJR L WU]HFLHJR U]ÉGX� NWÒUH WDN�H PDM� GR SHZQHJR VWRSQLD

RVREQH G]LHMH L SRWU]HE\� D L PLÉG]\ QLPL SURSRUFMRQDOQR{Å LVWQLHMH�

=DSU]HF]\Å QLH PR�QD� �H Z SR�XGQLRZ\FK 1LHPF]HFK �\F]HQLD

MHGQR{FL VLOQLHM Z\VWÉSXM�� QL� Z 3UXVDFK L $XVWULL� MHGQDN SHZQLH

�DGQH ] QLFK XWUDW\ QLH]DOH�QR{FL QLH SUDJQLH� {FLV�H EDUG]R ]ODQLH

EXG]L WXWDM REDZÉ ]E\W SU]HZD�QHJR ZS�\ZX QDF]HOQ\FK SDÐVWZ

Z ]ZL�]NX� 3R�R�HQLH L VWRVXQNL NLHURZDÅ F]ÉVWR PXV]� SROLW\NÉ

$XVWULL L 3UXV NX SÒ�QRF\� Z SR�XGQLRZ\FK 1LHPF]HFK SÉG OXGÒZ

L �\ZV]H XF]XFLH VZRERG\ V]XNDM� UDF]HM VSU]\PLHU]HÐFÒZ ZH

)UDQFML� 'RGDMP\ ZUHV]FLH UÒ�QLFH UHOLJLMQH� =ZL�]HN QLHPLHFNL
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OLF]\ ZLÉFHM NDWROLNÒZ� QL� SURWHVWDQWÒZ� 2GS\FKDP\ QDMVLOQLHM

P\{O� DE\ UHOLJLD V�X�\Å PLD�D ]D ]QDN RGRVREQLHQLD� DOH Z R{ZLDG�

F]HQLX VLÉ SDUODPHQWX XSDWUXMHP\ SRZRG\ QRZ\FK QLHSRUR]XPLHÐ�

:LG]LHOL{P\ MX� ] ZQLRVNX ]D ]QLHVLHQLHP EH]�HÐVWZD NDS�DQÒZ�

F]HJR PDP\ VLÉ VSRG]LHZDÅ RG ]ZLHU]FKQLFWZD Z�DG]\ F\ZLOQHM

QDG .R{FLR�HP�

-DNLHNROZLHN PRJ� E\Å NV]WD�W\ U]�GÒZ Z 1LHPF]HFK� WR SR�

Z\�V]H RGFLHQLH QDURGRZR{FL L SRWU]HE QLJG\ ]XSH�QLH XVXQ�Å VLÉ

QLH GDG]�� $OH VWDQ REHFQ\ LQQH MHV]F]H VWDZLD Z\PDJDQLD� .RQVW\�

WXF\MQ\ SRU]�GHN� NWÒU\ SRZVWDQLD PDUFRZH ZSURZDG]L�\� SRVDG\

SRMHG\QF]\FK U]�GÒZ QLH XV]F]XSOL�� DOH UDF]HM M� Z]PRFQL�� P\�

{OLP\� �H PRQDUFKD QLHRJUDQLF]RQ\ SUÉG]HM QDZHW ] SUDZ VZRLFK

XVW�SLÅ PR�H� QL� U]�G NRQVW\WXF\MQ\� �DWZLHM VDP\P SDQXM�F\P

SRUR]XPLHÅ VLÉ� QL� W\P�H ]QRZX L ,]ERP SRMHG\QF]\FK SDÐVWZ

] SDUODPHQWHP� $E\ ]JRGD QDVW�SLÅ PRJ�D� NRQLHF]Q\P MHVW ZD�

UXQNLHP� DE\ XSUDZQLHQLD VSRNRMQLH L {FL{OH RGJUDQLF]RQH ]RVWD�\�

: REHFQ\P SRU]�GNX ZROQR{FL Z 1LHPF]HFK ]DZV]H U]�G PLHMVFR�

Z\ PXVL E\Å SLHUZV]\P RJQLVNLHP Z�DG]\� D GUXJLP GRSLHUR u

SRZV]HFKQLHMV]\P� DOH QLH WHM OLF]E\ L VNXSLHQLD SURPLHQL u U]�G

ZVSÒOQ\ QLHPLHFNL� =GDMH QDP VLÉ� �H XSRZD�QLHQLD WDNLH� MDN QS�

PLDQRZDQLH RILFHUÒZ Z ZRMVNX� QLJG\ RG U]�GÒZ SRMHG\QF]\FK

RG��F]RQH E\Å QLH PRJ�� 8VWDZ\ NRQVW\WXF\MQH Z 1LHPF]HFK QLH

Z\NUH{OL�\ SUDZ V�X��F\FK WURQRP� DOH UÒZQRZDJÉ W\ONR ZSURZD�

G]LÅ XVL�XM�� ,QQ\ NLHUXQHN QLV]F]\ KDUPRQLÉ L Z VDP\P G��HQLX

XVWDOHQLD MHGQR{FL ZSURZDG]D QLHUÒZQR{Å� &]XM� WR SDQXM�F\�

GRZRGHP SRZLHG]HQLH NUÒOD SUXVNLHJR GR GHSXWRZDQ\FK ]JURPD�

G]HQLD QDURGRZHJR� dSU]HNRQDQ\ MHVWHP� �H SDQRZLH QLH ]DSRPQL�

FLH� �H Z 1LHPF]HFK V� MHV]F]H NVL��ÉWD L �H MD GR QLFK QDOH�És�

-H{OL WHUD] ]ZD�\P\ ZV]\VWNLH WUXGQR{FL� NWÒUH SU]HV]�R{Å

L REHFQR{Å QDJDUQLD� WR QLH FK\ELP\ PR�H WZLHUG]�F� �H XVWDOHQLH

SRU]�GNX L XU]�G]HÐ Z SRMHG\QF]\FK SDÐVWZDFK ZLQQR E\�R SR�

SU]HG]LÅ SDUODPHQW IUDQNIXUFNL L FD�� URERWÉ MHGQR{FL� SR ZWÒUH� �H

SDÐVWZR QLHPLHFNLH� MDN MHVW WHUD]� WDN SR]RVWDÅ PXVL ]ZL�]NLHP

QLH]DOH�Q\FK SDÐVWZ L �H Z W\P Z]JOÉG]LH R{ZLDGF]HQLD WDNLH�

d1LHPF\ ]H ]ZL�]NX SDÐVWZ SU]HFKRG]� Z SDÐVWZR ]ZL�]NRZHs�

DOER� d3UXV\ RGW�G JLQ� Z 1LHPF]HFKs� E\�\ SLHUZV]\P QLHUR]ZD��
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Q\P NURNLHP� W\P V]NRGOLZV]\P� LP EDUG]LHM GRPDJDQLD GDOV]H

XSRZD�QLDÅ PXVLD�� ']LHMH L WHUD~QLHMV]R{Å XF]�� MDN WUXGQH V� GR

Z\NRQDQLD IHGHUDF\MQH SDÐVWZD� D 1LHPF\ ZLÉFHM QL� LQQH OLF]�

UR]PDLW\FK SU]HV]NÒG� -DN QD WHUD]� MHGQDNRZH XU]�G]HQLH ZRMVND

SRG ZVSÒOQ\P GRZÒG]WZHP L UHSUH]HQWDFML Z VWRVXQNDFK G\SORPD�

W\F]Q\FK u L WR SU]\ XPLHMÉWQ\P RGJUDQLF]HQLX Z\SDGNÒZ� NLHG\

1LHPF\ Z\VWÉSRZDÅ PXV]� MDNR FD�R{Å� D NLHG\ PRJ� MDNR F]É{FL�

QDMREV]HUQLHMV]H ]��F]HQLH Z VWRVXQNDFK KDQGOX L SU]HP\V�X� MHG�

QR{Å� R LOH PR�QD QDMZLÉNV]D� Z XU]�G]HQLDFK L SUDZRGDZVWZLH�

ZUHV]FLH Z�DG]D ]ZLHU]FKQLD QLHPLHFND� ]DPNQLÉWD Z JUDQLFDFK WHM

G]LD�DOQR{FL� UHSUH]HQWDFMD QDURGRZD u V� PR�H MHG\Q\PL XOHSV]H�

QLDPL� NWÒUH SU]HSURZDG]LÅ VLÉ GDG]�� 1D]ZD FHVDU]D GOD SU]\V]�H�

JR ]DU]�GF\ 1LHPLHF WDN�H ZLHOH E\ QLHFKÉFL QDSRWND�D� Z RJÒOH LP

PQLHM EÉG� XPLDUNRZDQH XSRZD�QLHQLD WHM Z�DG]\ L PLDQRZDQLH

Z\�V]H� W\P ZLÉNV]H REXG]� VLÉ WUXGQR{FL L ]DZL{FL� JRGQR{Å FH�

VDUVND SU]\SRPLQD L Z\PDJD PR�H NXUI\UVWÒZ EUDQGHQEXUVNLFK�

HOHNWRUÒZ VDVNLFK LWS�

$OH WHUD]� ]DVWDQRZLZV]\ VLÉ QDG SRVWÉSRZDQLHP ]JURPDG]H�

QLD QDURGRZHJR� WUXGQR QLH XMU]HÅ� �H SU]HNURF]\�R F]ÉVWR JUDQLFH

PR�HEQR{FL�

-X� SRSU]HGQLR VWDUDOL{P\ VLÉ RND]DÅ� MDN RG SRF]�WNX SDUOD�

PHQW L ]HEUDQLD SU]\JRWRZDZF]H ]QDOD]�\ VLÉ RGRVREQLRQH L EH]

SU]HFLZVWDZLHQLD� 8VWDOHQLH ZROQR{FL QDOH�D�R Z�D{FLZLH GR ,]E

SRMHG\QF]\FK SDÐVWZ� GR SDUODPHQWX u XJUXQWRZDQLH MHGQR{FL QD

SRGVWDZLH RZ\FK VZREÒG� W\PF]DVHP ]JURPDG]HQLH QDURGRZH

SU]\MÉ�R ]DVDGÉ ZV]HFKZ�DG]WZD OXGX� D W\P VDP\P R NURN MHGHQ

VWRL GDOHM� QL� VHMP\ V]F]HJÒ�RZH� = WHJR Z\QLNQ�Å PXVLD�D DQRPD�

OLD� DOH WH� PR�H L XURN QD SU]\V]�R{Å� NWÒUHJR MHGQDN SRFKZDOLÅ QLH

PR�HP\� ER MHVW Z VWDQLH �\ZLÅ JZD�WRZQH ZVWU]�{QLHQLD� D QLH

VWRSQLRZH SRVWÉS\� RSDUWH QD GRMU]D�R{FL L �\F]HQLDFK VSR�HF]HÐ�

VWZD� 1LH ]DSRPLQDMP\� �H WR VLÉ G]LD�R ZH )UDQNIXUFLH� NLHG\

Z %HUOLQLH QDZHW UHZROXFML VHMP X]QDÅ QLH FKFLD�� D NLHG\ Z :LHG�

QLX SRWU]HED E\�R GUXJLHJR SRZVWDQLD� DE\ ZSURZDG]LÅ L]EÉ SUDZR�

GDZF]�� 'HSXWRZDQL ZH )UDQNIXUFLH QLH W\ONR� �H QLH ]QDOH~OL SU]HG

VRE� RUJDQÒZ U]�GX� DOH RGHUZDQL ]RVWDOL VSRG ZS�\ZX RSLQLL

L ZLGRNX U]HF]\ZLVW\FK GRPDJDÐ ]LRPNÒZ� SU]HQLHVLHQL GR PLDVWD�
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NWÒUH QLF QLH WUDFL QD ]MHGQRF]HQLX FD�NRZLW\P Z�DG]\� P\{OLP\� �H

WR Z]JO�G QLH GR SRJDUG]HQLD� 1DP ]GDMH VLÉ QDZHW OLF]ED SRV�ÒZ

]D ZLHON�� V]H{FLXVHW ] JÒU� SU]HGVWDZLFLHOL OXGX� WR LOR{Å ]E\W QLH�

]DVWRVRZDQD GR SRMHG\QF]\FK ]JURPDG]HÐ� ]HEUDQLH WDNLH PR�H

P\{OHÅ L SRZLHG]LHÅ� �H UÒZQLH GREU]H SU]HGVWDZLD V]F]HJÒ�RZH

SDÐVWZD� FR ND�GD F]�VWNRZD ,]ED� D OHSLHM FD�R{Å 1LHPLHF� $ MHG�

QDN WDN QLH MHVW U]HF]\ZL{FLH� GRZRGHP REXU]HQLH� NWÒUH ZLG]LHOL�

{P\ Z VWROLFDFK SR QLHNWÒU\FK F]\QQR{FLDFK SDUODPHQWX� GRZRGHP

REHFQH ]DWZLHUG]HQLH ]DZLHV]HQLD EURQL ] 'DQL�� GRZRGHP ZQLR�

VHN SDQD -DFRE\qHJR� NWÒU\ Z %HUOLQLH XSDG� ZLÉNV]R{FL� ��� J�R�

VÒZ SU]HFLZ ���

$OH ER SRG QD]Z� d1LHPLHFs NU\M� VLÉ LQQH� d3UXVDNs� d$XVWULDNs

LWS�� D ] QLPL L RGG]LHOQH SRWU]HE\� 'RGDMP\ Z NRÐFX� �H MHGQR{Å

QLHPLHFND E\�D ]DZV]H JRU�F\P ��GDQLHP OXGÒZ� DOH GDZQLHMV]\

EUDN �\FLD SROLW\F]QHJR� RJUDQLF]HQLD ZROQR{FL GUXNX� DQL OXG]L

SROLW\F]Q\FK� DQL ]DVDG GRVWDWHF]QLH Z\URELÅ QLH PRJ�\� G��HQLH GR

FD�NRZLWHJR ]ODQLD E\�R SLÉNQ\P LGHD�HP� NWÒU\ MHGQDN QLH SU]H�

V]HG� SU]H] �\ZH VWDUFLH ZLGRNÒZ L ]EOL�HQLH GR ]DVWRVRZDQLD�

G]LH�R QRZH L WUXGQH ]E\W P�RG\FK GRVWD�R URERWQLNÒZ�

7HUD]� ] QDVWDQLHP Z�DG]\ FHQWUDOQHM� QDGDU]D VLÉ U]�GRP

VSRVREQR{Å SRGDQLD VZRLFK ZLGRNÒZ� DOH S\WDQLH� F]\ Z�DG]D FHQ�

WUDOQD EÉG]LH F]ÉVWR ] Z�DVQ� NU]\ZG� GRPDJDÐ U]�GÒZ EURQLÅ"

*G\{P\ SRZ\�V]H XZDJL SLVDOL� ]DV]�\ Z\SDGNL ZH )UDQNIXU�

FLH� FKZLORZR XSDGD�R PLQLVWHUVWZR� ]DZLHV]HQLH EURQL ] 'DQL�

UR]G]LHOD�R SDUODPHQW QD GZD RER]\� ] NWÒU\FK �DGHQ UDWXQNX

SU]\QLH{Å QLH PÒJ�� NUHZ ]QRZX� WD RVWDWHF]QD DSHODFMD QDPLÉWQR�

{FL L QLHUR]XPQHJR SRVWÉSRZDQLD� REOD�D EUXNL )UDQNIXUWX� :H

)UDQNIXUFLH SRZWÒU]\�\ VLÉ QD PQLHMV]� VNDOÉ L QD LQQ\FK ]DVDGDFK

VFHQ\ SRZVWDQLD F]HUZFRZHJR Z 3DU\�X� ZH )UDQNIXUFLH SDUODPHQW

]ED�DPXFL� RG UD]X XP\V�\ QLHSUDZGRSRGREQ\PL QDG]LHMDPL

L ID�V]\Z\P SR�R�HQLHP� D NLHG\ Z\VRNLH RELHWQLFH ]L{FLÅ VLÉ QLH

PRJ�\� OXG GURJ� JZD�WX V]XND� ]HPVW\ ]D RV]XNDQLH� 3U]HZLG\ZD�

OL{P\ ]DZV]H� �H SDUODPHQW G�XJR VWDQRZLVND VZHJR XWU]\PDÅ QLH

]GR�D� DOH NU\]\V QDGVSRG]LHZDQLH SUÉGNR SU]\V]HG�� 7� VWDQRZF]�

SUÒE� E\�R ]DZLHV]HQLH EURQL ] 'DQL�� D MHGQDN U]HF]\ WDNL MX�

Z]LÉ�\ REUÒW� �H QLH E\�R VSRVREX XUDWRZDQLD Z�DG]\�
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.LHG\{P\ SDUODPHQWRZL L ]JURPDG]HQLRP SU]\JRWRZDZF]\P

]DU]XFDOL� �H RGRVREQLRQH ]DMÉ�\ VWDQRZLVNR L RGS\FKD�\ SRUR]X�

PLHQLH ] U]�GDPL� �H ]E\W REV]HUQH� QLHSRGREQH ]DNUH{OL�\ VRELH

NR�R� QLH RSLHUDOL{P\ VLÉ QD ]DVDG]LH GUREQ\FK OHJDOQR{FL� NWÒUH

ND�GD UHZROXFMD XVXZD� DQL XSRGREDQLX GR SHZQ\FK NV]WD�WÒZ

Z�DG]\� DOH QD SUDZDFK LVWQLHM�FHM PR�OLZR{FL L SU]\]ZRORQHJR

VWDQX U]HF]\� 3U]HZLG]HQLD XVSUDZLHGOLZL�\ Z\SDGNL� 3RWÉJD SDU�

ODPHQWX IUDQNIXUFNLHJR E\�D PRUDOQD� LP ZLÉF OHSLHM SU]HGVWDZLD�

RQ ZLGRNL XPLDUNRZDQLD� MHGQRF]\� Z VRELH QDMSLÉNQLHMV]H LQVW\QN�

W\ QDURGX� UR]ZLMD� VSRNRMQH ]GRE\F]H UHZROXFML PDUFRZ\FK� W\P

EDUG]LHM UÒV� Z ]QDF]HQLH� =JURPDG]HQLH ]D{ QDURGRZH ]DMPRZD�R

Z VWRVXQNDFK GR U]�GÒZ VWDQRZLVNR FL�J�HM UHZROXFML� D Z OXGDFK

�\ZL�R QLHX]DVDGQLRQH QDG]LHMH� NWÒU\FK XU]HF]\ZLVWQLHQLH Z SR�

U]�GNX MHGQR{FL� QD GURG]H RG��F]HQLD L EH]Z]JOÉGQHJR ZV]HFK�

Z�DG]WZD SDUODPHQWX� E\�R XURMHQLHP� SU]\ LVWQLHM�F\P VN�DG]LH

SROLW\F]Q\P 1LHPLHF� NV]WD�FLH U]�GX L SR�R�HQLX� NWÒUH SRMHG\QF]H

,]E\ SU]\MÉ�\�

:REHF QDURGRZR{FL XFLHPLÉ�RQ\FK RERMÉWQR{Å GOD FLHUSL�F\FK

E\�D JRG�HP SDUODPHQWX� NWÒU\ SRFKOHELD� W\ONR QDMQL�V]\P FKÉ�

FLRP ZLHONR{FL� QD NU]\ZG]LH RSDUW\P� %UDN WH� ]DVDG L SRGVWDZ\

SU]\QLÒV� VZRMH RZRFH� ]JURPDG]HQLH QDURGRZH Z �RQLH VZRLP

�DGQHM SRZD�QHM ZLÉNV]R{FL QLH Z\UREL�R L XVWÉSRZDÅ PXVLD�R SU]\

ND�G\P ZD�QLHMV]\P Z\VW�SLHQLX� WDN E\�R SR UR]ND]LH PLQLVWUD

ZRMQ\ V]HVQDVWHJR OLSFD� SU]\ ]DZLHUDQLX ]DZLHV]HQLD EURQL ] 'D�

QL� L WHUD]� NLHG\ Z�DG]D FHQWUDOQD Z\V\�D VZRLFK SH�QRPRFQLNÒZ

GR GZRUÒZ ]DJUDQLF]Q\FK� D PLPR WHJR U]�G\ SRMHG\QF]H VZRLFK

QLH FRIDM� LWS� 6� WR ZV]\VWNR VWUDW\ EH]SRZURWQH Z RSLQLL SR�

ZV]HFKQHM� 2EHFQLH SDUODPHQW� SU]HUD�RQ\ SRZVWDQLHP IUDQNIXUF�

NLP L JUR~E� OXGX� NWÒU\ VLÉ SU]HFLZNR QLHPX REUÒFL�� QLH PDM�F

SXQNWX RSDUFLD� D FKFLZ\ Z�DG]\� ]PLHQL� VWDQRZLVNR� GDZQLHM

J�RV]�F\ ZV]HFKZ�DG]WZR OXGX� VN�DQLD VLÉ GR UHDNFML U]�GRZHM� $OH

EH]VNXWHF]QH WR XVL�RZDQLD� MHVW Z ]JURPDG]HQLX QDURGRZ\P E��G

RUJDQLF]Q\� NWÒUHJR �DGHQ SRNRVW QLH SRNU\MH� SDUODPHQW� NWÒU\

SRSU]HGQLR SRUR]XPLHQLH RGU]XFD�� MH{OL WHUD] EUDWDÅ VLÉ FKFH

] RGG]LD�DQLHP� SU]\MPXMH QD VLHELH RERZL�]NL V�X�HEQR{FL� D QLH
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SRZDJL UHSUH]HQWDQWÒZ QDURGX� L WUDFL SRGSRUÉ� NWÒU� Z OXG]LH

QLHPLHFNLP PÒJ� ]QDOH~Å�

0\{OLP\ WH�� �H SUDFH SDUODPHQWX MX� W\ONR NDU�RZDW\ PRJ�

SU]\QLH{Å RZRF� ]UD]X QLH XPLD� RQ �L ]JURPDG]HQLH SU]\JRWRZDZ�

F]H� VNRU]\VWDÅ ] ]DSD�X GOD MHGQR{FL QLHPLHFNLHM� D SRWHP RGU]XFL�

SRGRELHÐVWZR VSRNRMQHM URERW\� : SDUODPHQFLH VDP\P SDQXMH

UR]GZRMHQLH VWURQQLFWZ GURELD]JRZ\FK RGFLHQL� D QLNW ] LFK Z\�

REUD]LFLHOL� RG RVWDWHF]QHM SUDZHM L SDQD 5DGRZLW]D GR VNUDMQHM

OHZHM L 5REHUWD %OXPD OXE 5XJHJR� QLH ]GR�D� Z\VWDZLÅ FKRU�JZL

VLOQHJR SR��F]HQLD� = SDQXM�F\FK ]D{ �DGHQ QLH SRVLDGD QDPDV]�

F]HQLD GR U]HF]\ ZLHONLFK� �DO LP GDZQ\FK VWRVXQNÒZ L GURJ� GURE�

Q\FK {URGNÒZ RGHEUDÅ XVL�XM� WR� FR Z{UÒG WUZRJL GOD UDWXQNX ]H

V�DE\FK U�N Z\SX{FLOL� 1RZH W\ONR Z\SDGNL� D SUÉG]HM JUR~QH QLH�

EH]SLHF]HÐVWZR ] ]HZQ�WU]� PR�H QD QRZR R�\ZLÅ ]DGDQLH MHGQR�

{FL QLHPLHFNLHM� $ MHGQDN SLÉNQH PLD� SRZR�DQLH SDUODPHQW IUDQN�

IXUFNL� :\�V]\ QDG KD�DV NOXEÒZ� EÒM XOLF]Q\ L ]DP\V�\ SDQXM�F\FK�

PÒJ� ] JRGQR{FL� SU]HZRGQLF]\Å SUDF\ URGDNÒZ GOD MHGQR{FL JHU�

PDÐVNLHM� L WHUD]� NLHG\ UHDNFMD GZRUÒZ FRUD] VLOQLHM Z\VWÉSXMH�

]D�R�\Å YHWR ]JURPDG]HQLD QDURGRZHJR ]MHGQRF]RQ\FK 1LHPLHF�

$OH SDUODPHQW QLH SRGR�D� ]DGDQLX�

,,

5RN WHQ u G]L{ MX� QD VFK\�NX u SU]H]QDF]\�D 2SDWU]QR{Å QD ZLGR�

ZLVNR QLH]PLHUQ\FK L QDMG]LZQLHMV]\FK Z\SDGNÒZ� .D�G\ ] WUXGQR�

{FL� QDPRWDQ\ SRU]�GHN P\{OL FR FKZLOD VLÉ SU]H] QRZH ]GDU]HQLD

UR]U\ZD� EOLVNLH QDG]LHMH V]\EV]H MHV]F]H NUXV]� NDWDVWURI\� .LHG\�

{P\ ]DF]\QDOL SLHUZV]� F]É{Å SUDF\ QDV]HM� P\ 3RODF\ MX�H{P\ E\OL

RFK�RQÉOL SR NOÉVNDFK ZLRVHQQ\FK� D GOD 1LHPLHF FD�\FK QRZD�

VZRERGQLHMV]D ]GDZD�D VLÉ RWZLHUDÅ HUD� 0\{O VWURL�D GURJÉ SU]\�

V]�\FK NROHL QDMSRP\{OQLHMV]\PL QDVWÉSVWZDPL� 8S�\QÉ�R QLHZLHOH

PLHVLÉF\ L ZV]ÉG]LH ]PLDQ\� 3R ]LHPL SROVNLHM QRZH SU]HV]�\ NOÉVNL�

/ZÒZ G\PL VLÉ MHV]F]H L JUX]DPL RF]\ L VHUFD ]DVPXFD� $ MDNE\ E\�R

MDNLH{ SUDZR QDVWÉSVWZD Z NROHL G]LHMRZHM� SRGREQ\ WHUD] ORV VSR�

W\ND J�ÒZQH VLHGOLVND QLHPLHFNLHJR �\FLD� :H )UDQNIXUFLH� :LHGQLX�

%HUOLQLH SDQRZD� DOER SDQXMH VWDQ REOÉ�HQLD� GZD J�ÒZQH ]JURPD�

G]HQLD SUDZRGDZF]H VDPRZROQLH ]DZLHV]RQR� :V]ÉG]LH GDZQ\
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SRU]�GHN U]HF]\ Z\GDMH ZRMQÉ UHZROXFMRP� L MDN SLHUZHM G]LZLOL{P\

VLÉ QDJ�\P L �DWZ\P ]Z\FLÉVWZRP W\FK RVWDWQLFK� WDN WHUD] ]GX�

PLHZD QDV QDJ�R{Å L �DWZR{Å WU\XPIX RGG]LD�DQLD� %RGDM QLH VNRÐ�

F]\�\ VLÉ SU]HPLDQ\� L ZLHOH MHV]F]H SU]\S�\ZÒZ L RGS�\ZÒZ UR]NR�

�\VDQHJR RFHDQX ]REDF]\P\�

: W\FK WUXGQ\FK RNROLF]QR{FLDFK F]HNDOL{P\� FR ]UREL SDUOD�

PHQW IUDQNIXUFNL� DOH FLD�R WR GDZQR MX� QLF QLH Z\REUD�D� 'R�

{ZLDGF]HQLH SRND]D�R� �H QLH PD WDP VL�\ GR SR��F]HQLD 1LHPLHF

L �H WR WURFKÉ HQHUJLL� FR VLÉ REMDZL�R� Z\VWDUF]\�R W\ONR QD SR�

NU]\ZG]HQLH REF\FK QDURGRZR{FL� %�G~ FR E�G~� WU]HED X]XSH�QLÅ

UR]SRF]ÉW� URERWÉ L SU]HM{Å SRNUÒWFH Z\SDGNL� NWÒUH ZVWU]�VQÉ�\

SRMHG\QF]\PL SDÐVWZDPL GDZQHJR ]ZL�]NX QLHPLHFNLHJR >e@�

3R�R�HQLH 1LHPLHF SR SRZVWDQLDFK PDUFRZ\FK VDPR ] VLHELH

EDUG]R ZLHOH SU]HGVWDZLD�R WUXGQR{FL� PLÉG]\ SU]HV]�R{FL� D VWD�

QHP REHFQ\P QLH]PLHUQ\ RWZRU]\� VLÉ REV]DU� NWÒU\ FR QDMU\FKOHM

]DSH�QLÅ QDOH�D�R� = MHGQHM VWURQ\ QDURGRZR{FL REFH� SRNU]\ZG]R�

QH ZLHNRZ\PL JZD�WDPL� SRGQLRV�\ J�RV Z LPLHQLX SUDZ VZRLFK�

] GUXJLHM JRU�FH XF]XFLH MHGQR{FL QLHPLHFNLHM GRPDJD�R VLÉ ]DVSR�

NRMHQLD� Z\FL�JDM�F UÉFH GR ]EDZLÅ PDM�FHJR )UDQNIXUWX� RSUÒF]

WHJR� SR ZVWU]�{QLHQLX REMDZL� VLÉ E\� QLHRGVWÉSQ\ XSDGHN SU]HP\�

V�X L ]DMÉÅ NODV\ URERWQLF]HM� 5]HF]SRVSROLWD ZH )UDQFML VWDQRZF]�

]PLDQÉ ZSURZDG]L�D� DOH SU]HM{FLH RG GDZQ\FK V\VWHPDWÒZ JDELQH�

WX ZLHGHÐVNLHJR� D QDZHW L EHUOLÐVNLHJR� GR QLHRJUDQLF]RQHM ZROQR�

{FL GUXNX� ]JURPDG]DQLD VLÉ� J�RVRZDQLD SRZV]HFKQHJR� QDWDUF]\�

ZR{FL NOXEÒZ� SU]HZDJL OHJLL DNDGHPLFNLHM� MHVW MHV]F]H {PLHOV]\P

SU]HVNRNLHP� -DNR NRQLHF]QH QDVWÉSVWZR SU]\V]�R EDUG]R V]RUVWNLH

RGG]LHOHQLH VWURQQLFWZ� RER]\ QLH ]OD�\ VLÉ� DOH QLHSU]\MD]QH QD�

SU]HFLZ VLHELH ]DM�ZV]\ VWDQRZLVNR� F]HND�\ W\ONR VSRVREQHM FKZLOL

GR VWDUFLD� 'DZQH Z\REUD�HQLD ]QDOD]�\ Z\]QDZFÒZ Z ZRMVNX�

XU]ÉGQLNDFK� Z OXG]LDFK WUZR�OLZ\FK DOER UR]GUD�QLRQ\FK ZREHF

VWUDW PDWHULDOQ\FK L QRZ\FK FLÉ�DUÒZ� QDSU]HFLZ WHJR NLHUXQNX

KXILHF XPLDUNRZDQ\FK QLH REOLF]\� VLÉ GRVWDWHF]QLH ] VL�DPL� QLH

SRVLDGD� WH� GR{ZLDGF]HQLD L ZLHG]\ FR GR {URGNÒZ� FR E\�R NR�

QLHF]QLH SRWU]HEQH� ]Z�DV]F]D� �H XP\V�\ UR]VWUDMD�D FL�JOH REDZD

RGG]LD�DQLD ]Z\FLÉ�RQ\FK ] MHGQHM� D QLHZF]HVQ\FK GRPDJDÐ VLÉ

]DJRU]DOFÒZ OXE ZLFKU]\FLHOL u ] GUXJLHM VWURQ\� 'DZQ\ SRU]�GHN
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SRGQLÒV� E\� R{ZLDWÉ� DOH QDPQR�\� V]NROQ\FK WHRULL� NWÒUH QLH ]H�

WNQÉ�\ VLÉ ZSLHUZ ] U]HF]\ZLVWR{FLDPL �\FLD� VW�G WH�� NLHG\ SU]\�

V]�R GR ]DVWRVRZDQLD� ] RZHM V�\QQHM XF]RQR{FL QLHPLHFNLHM WDN

PD�R GREUHJR QD QRZ� SUDFÉ VS�\QÉ�R� WDN PD�R SLÉNQ\FK L Z]QLR�

V�\FK Z RJÒOH SRMDZL�R VLÉ P\{OL� 7UXGQR{FL L QLHGRVWDWNL SR�R�HQLD

SR Z\SDGNDFK PDUFRZ\FK ]�DJRG]LÅ PRJ�D W\ONR V]F]HUR{Å L SR�

{ZLÉFHQLH� WDN ]H VWURQ\ SDQXM�F\FK� MDN L ]H VWURQ\ SRGZ�DGQ\FK�

7\PF]DVHP U]�G\� SRPLPR XVW�SLHÐ L SU]\U]HF]HÐ� FL�JOH Z VD�

PROXEQ\FK W\ONR G]LD�D�\ FHODFK� Z ZRMVNX �\ZLRQR QLHXE�DJDQH

QLHFKÉFL� QD XU]ÉGDFK ]DWU]\P\ZDQR OXG]L GDZQ\FK� QD NWÒU\FK

XVSRVRELHQLH �DGQH R{ZLDGF]HQLD Z�DG]\ QLH ZS�\QÉ�\� Z SROLW\FH

]HZQÉWU]QHM JDELQHW\ QLH ]ZUÒFL�\ VLÉ NX =DFKRGRZL� DOH VWDUDQQLH

SR]RVWD�\ SU]\ WUDG\F\MQ\FK VWRVXQNDFK ] 5RVM�� Z *DOLFML� Z .VLÉ�

VWZLH 3R]QDÐVNLP� ZH :�RV]HFK Z QLF]\P SRVWÉSRZDQLD GDZQHJR

QLH ]PLHQLRQR >e@� : HSRNDFK� Z NWÒU\FK OXG]LH QLV]F]� U]HF]\

VWDUH� D VWDZLDM� QRZH� WU]HED QLHXJLÉWHJR FKDUDNWHUX� G]LHOQR{FL

SU]HFLZ ]XFKZD�HM VZDZROL L G]LNLP LQVW\QNWRP ]DJ�DG\� QLHZ]UX�

V]RQ\FK Z �DGQ\P UD]LH ]DVDG� MDVQ\FK SRMÉÅ VSR�HF]Q\FK� DOH

WDN�H ]XSH�QHJR� EH] RE�XG\� MDN L EH] RFL�JDQLD VLÉ� SU]\VW�SLHQLD

GR QRZHM SUDF\� 1LHSHZQR{FL L SÒ�{URGNL QLH ]DVSRNDMDM� QLNRJR�

W\ONR GUD�OLZR{Å Z]PDJDM�� 3U]H] VLHGHP PLHVLÉF\ RG UHZROXFML

PDUFRZ\FK PLQLVWHUVWZD� NWÒUH ZLG]LHOL{P\ Z 3UXVDFK L $XVWULL�

]DMPRZD�\ FL�JOH VWDQRZLVND RSRUQH ZREHF ]JURPDG]HÐ QDURGR�

Z\FK� D ]H VZRMHM VWURQ\ QLH SU]HGVLÉEUD�\ �DGQHM {PLD�HM LQLFMDW\�

Z\ GR QDJ�\FK L NRQLHF]Q\FK RGPLDQ�

6N�GLQ�G ]DU]XFLÅ QDOH�\ ,]ERP QLH]PLHUQ� SRZROQR{Å

Z XN�DGDQLX QRZHM NRQVW\WXFML� :D�Q\PL SRZRGRZDOL VLÉ Z]JOÉGD�

PL FL� NWÒU]\ SUDJQÉOL QDMSU]ÒG ]DVSRNRLÅ QDJ�H SRWU]HE\ WRZDU]\�

VWZD SU]H] XU]�G]HQLH JPLQ� V�GÒZ SU]\VLÉJ�\FK� JZDUGLL QDURGR�

Z\FK LWS�� DOH ]QDM�F QLHSU]\FK\OQH XVSRVRELHQLH U]�GÒZ� F]\� QLH

QDOH�D�R SU]HGH ZV]\VWNLP ]DSHZQLÅ QDURGRZL QDMSLHUZV]\FK NR�

U]\{FL ] RGQLHVLRQHJR ]Z\FLÉVWZD L XVWDOLÅ ]DVDG\ QRZHJR SRU]�G�

NX U]HF]\" :VNXWHN JZD�WRZQ\FK L QLHGRVWDWHF]QLH SU]\JRWRZD�

Q\FK Z\SDGNÒZ ZV]\VWNLH SUDZLH ]JURPDG]HQLD QLHPLHFNLH WHQ

PLD�\ E��G RUJDQLF]Q\� �H ZLÉNV]R{FL E\�\ Z QLFK ]DZV]H QLHZ\UR�

ELRQH L QLHSHZQH� : %HUOLQLH ]D RVWDWQLHJR GRSLHUR PLQLVWHUVWZD
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VLOQLHM RG]QDF]\�\ VLÉ VWURQQLFWZD� -H{OL Z F]É{FL ZLQQL E\OL WHPX

OXG]LH SRZR�\ZDQL GR VWHUX U]�GX� WR J�ÒZQLH RGSRZLHG]LDOQR{Å

FL��\ QD ,]ELH VDPHM� 1LHGRVWDWHF]QH SU]\VSRVRELHQLH SROLW\F]QH�

WU\E QDXNRZ\ QLHRGSRZLHGQL GR WHUD~QLHMV]\FK Z\PDJDÐ� PLDQR�

ZLFLH WH� ]XSH�Q\ EUDN UD] ]DVDG SRZV]HFKQ\FK� SR ZWÒUH ]DSD�X

Z XF]XFLDFK u WR V� SRZRG\� GOD NWÒU\FK XP\V� QLHPLHFNL ZLG]LP\

MDNR QDFHFKRZDQ\ GRNWU\QHU\]PHP� VLOQLH RGELMDM�F\P VLÉ Z ,]EDFK

SUDZRGDZF]\FK� .WR ZLH� MDN U]HF]\ VWRM�� QLH PR�H VLÉ G]LZLÅ

QLH]PLHUQHM SRZROQR{FL Z URERFLH� UR]ZOHN�R{FL Z G\VNXVMDFK

L WHPX IDNWRZL� �H SR NLONX PLHVL�FDFK SUDF\ ]JURPDG]HQLH EHUOLÐ�

VNLH ]DOHGZLH GZLH ZD�QLHMV]H XVWDZ\ SU]HSURZDG]LÅ ]GR�D�R� 6HMP

VN�DGD VLÉ Z ZLÉNV]R{FL ] OXG]L� NWÒU]\ DOER SR�R�HQLD G]LVLHMV]HJR

QLH UR]XPLHM�� DOER XJDQLDOL VLÉ ]D ]PLDQDPL Z NUDMX SRSDUFLD QLH

PDM�F\PL� : $XVWULL WUXGQR{FL SR�R�HQLD Z]PDJD SU]HZ\�V]DM�FD

OLF]ED REF\FK QDURGRZR{FL� -HVW U]HF]� RF]\ZLVW�� �H VHMP ZLHGHÐ�

VNL� Z NWÒU\P SLHUZLDVWHN V�RZLDÐVNL Z NRÐFX SU]HZD�\Å PXVL� QLH

RGSRZLH �\F]HQLRP SURZLQFML QLHPLHFNLFK� QDZHW VWURQQLFWZD� WDN

SRWU]HEQH Z ND�G\P ]JURPDG]HQLX� QLH EÉG� {PLD�\ ZUÉF] RGUÉE�

QLH VLÉ VWDZLDÅ� ] REDZ\ JRWRZHJR ]DZV]H UR]G]LD�X QDURGRZR{FL�

:LG]LHOL{P\ MX�� �H NLHG\ FKFLDQR GDÅ 5DGHFNLHPX�� GRZÒG

ZG]LÉF]QR{FL ]D ]Z\FLÉVWZD RWU]\PDQH ZH :�RV]HFK� PQLHMV]R{Å

W\ONR ,]E\ SRZVWD�D� 'RW�G EUDN MHGQR{FL PLÉG]\ 6�RZLDQDPL�

D Z\SDGNL *DOLFML URNX ����� UÒ�QLFH PLHV]NDÐFÒZ PLÉG]\ VRE��

SU]HV]NDG]D�\ VLOQHPX SR��F]HQLX� DOH SR��F]HQLH WR MHVW NRQLHF]QH

L QDVW�SL� $XVWULD F]XMH FD�� QLHGRJRGQR{Å VZHJR SR�R�HQLD� ]DM�

PXMH WH� GRW�G Z NZHVWLL QLHPLHFNLHM MHGQR{FL PLOF]�FH L RGRVRE�

QLRQH� ELHUQH VWDQRZLVNR� 0\{OLP\� �H JDELQHWRZL ZLHGHÐVNLHPX�

MH{OL FKFH XF]FLZLH SRVWÉSRZDÅ L SU]HVWDÅ SRGEXU]DÅ� MDN GDZQLHM�

MHGQ\FK NODV WRZDU]\VWZD SU]HFLZ GUXJLP� DOER N�ÒFLÅ PLÉG]\ VRE�

QDURGRZR{FL GOD FKZLORZHJR UDWXQNX� QLF LQQHJR QLH SR]RVWDMH� MDN

] UR]PDLW\FK SOHPLRQ XWZRU]\Å SDÐVWZR ]ZL�]NRZH� $XVWULD PR�H

G]L{ MHV]F]H Z SR�XGQLRZ\FK 1LHPF]HFK OLF]\Å QD ZLÉFHM V\PSDWLL�

QL� 3UXV\� /LEHUDOQH L {PLD�H SRVWÉSRZDQLH SU]\ XURNX KLVWRU\F]�

Q\FK ZVSRPQLHÐ ]DSHZQL�RE\ MHM ] WHM VWURQ\ ZS�\Z L SU]HZRGQLF�

WZR >e@�
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6SUDZLH P�RGHM ZROQR{FL QLHPLHFNLHM ]DV]NRG]L�� MDN ZV]ÉG]LH�

VRMXV] ] RVWDWHF]Q\P VWURQQLFWZHP� 3DUWLD WD QLHOLF]QD� DOH VLOQD

UXFKOLZR{FL�� EH] KDPXOFD Z VXPLHQLX L ��GDQLDFK u ER EXU]\

ZV]\VWNLH ]DVDG\ WRZDU]\VWZD u ]QDOD]�D RG UD]X SR NUZDZHM

SU]HPLDQLH Z %HUOLQLH L :LHGQLX� Z QLHSHZQR{FL XP\V�ÒZ L QLHQD�

ZL{FLDFK� MDNLH Z\SDGNL WDNLH Z\ZR�XM�� REV]HUQH SROH GR G]LD�DQLD�

=DSU]HF]\Å QLH PR�QD� �H SU]H] PLHVLÉF\ NLOND Z VWROLFDFK L PLD�

VWDFK� PLDQRZLFLH SUXVNLFK L DXVWULDFNLFK� WUZD� QLH�DG� SU]\ NWÒ�

U\P ZV]HONL U]�G E\� QLHSRGREQ\� ']LHÐ ND�G\ SU]\QRVL� ZLDGRPR�

{FL R QRZ\FK QDGX�\FLDFK� R FL�J�\FK UXFKDFK EH] P\{OL L FHOX�

: :LHGQLX P�RG]LH� DNDGHPLFND� NWÒUD Z PDUFX V]F]HU\P SR{ZLÉ�

FHQLHP VLÉ ZVSÒ�F]XFLH REXG]L�D� ]E��NDQD WHUD]� ]DZL�]D�D VLÉ

Z RGG]LHOQ� Z�DG]É� ]DF]É�D Z\GDZDÅ UR]ND]\� RGELHUDÅ GHSHV]H�

UR]U]�G]DÅ ORVHP VWROLF\� $ Z{UÒG W\OX ZLHONLFK Z\SDGNÒZ� SU]\

W\OX REXG]RQ\FK XQLHVLHQLDFK� QLH ]QDOD]� VLÉ� NWR E\ Z\ZLHVL�

FKRU�JLHZ VLOQHM RUJDQLF]QHM� OLEHUDOQHM URERW\� : ,]EDFK� MDNH{P\

SRZLHG]LHOL� QLH E\�R ]JRG\ L {FLV�\FK ZLÉNV]R{FL� QD XOLF\ SDQRZD�D

EH]P\{OQD DQDUFKLD� -H{OL WX L ÒZG]LH SRND]D� VLÉ FKZLORZR DJLWDWRU

L SU]\ZÒGFD OXGX� WDNL +HOG�� Z %HUOLQLH� XSDGD� SUÉGNR SU]H] VZRM�

QÉG]É RVRELVW�� :LHP\� �H GROHJOLZR{FL V� QLHRG��F]QH RG ZLHONLFK

HSRN SU]HURGX� ZLHP\� �H R ]EDZFÒZ WUXGQR� W\P UD]HP Z\SDWU\�

ZDOL{P\ G�XJR L QD SUÒ�QR MX� QLH JHQLXV]ÒZ� DOH FKDUDNWHUÒZ

Z\VRNLFK� NWÒUH MHG\QLH V� Z VWDQLH REXG]LÅ ]DXIDQLH L QDWFKQ�Å

�\FLHP QRZH NV]WD�W\ VSR�HF]HÐVWZD� : 1LHPF]HFK PÒZL� GX�R

R MHGQR{FL QDURGRZHM� WHM MHGQR{FL QLH PD MHV]F]H QLH W\ONR PLÉG]\

SOHPLRQDPL� QLH PD MHM WDN�H Z �\FLX L RE\F]DMDFK� ']L{ ZDOND QD

]LHPL QLHPLHFNLHM VFKRG]L ] SROD SROLW\F]QHJR GR VSRUX R QDMSURVW�

V]H SHZQLNL PRUDOQH� ] G\VNXVML R NV]WD�W U]�GX GR G\VNXVML

R SLHUZV]H ]DVDG\� 5]�G\ VSRNRMQLH SDWU]\�\ QD V]HU]�F\ VLÉ QLH�

�DG� UDGH PR�H� �H SU]HEUDQD PLDUD SR]ZROL LP ]QRZX X�\Å EURQL

RGZHWX� 7HUD] V� GRV\Å VLOQH� DE\ ERPEDUGRZDÅ :LHGHÐ� ]DZLHV]DÅ

,]E\ SUDZRGDZF]H� RJ�DV]DÅ VWDQ REOÉ�HQLD� UR]EUDMDÅ JZDUGLH�

F]HPX� QLH PLD�\ GRV\Å SRZDJL GR SRVNURPLHQLD ]Z\F]DMQ\FK

UR]UXFKÒZ� F]HPX� SU]\QDMPQLHM QLH SUÒERZD�\ SRU]�GNX XWU]\�

PDÅ" 6DP WHQ F]\Q� �H FKZ\WDM� VLÉ RVWDWHF]Q\FK {URGNÒZ� GRZR�

G]L LFK V�DER{FL L XSDGNX ]QDF]HQLD� :\SDGNL ZH )UDQNIXUFLH
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�V]HVQDVW\ GR RVLHPQDVWHJR ZU]H{QLD�� ZWDUJQLÉFLH 6WUXYHJR��

�GZXG]LHVW\�GZXG]LHVW\ SLHUZV]\ ZU]H{QLD� GD�\ KDV�R GR UHDNFML�

=DELFLH $XHUVZDOGD >e@ ZH )UDQNIXUFLH� /DWRXUD�� Z :LHGQLX�

V�XV]QH REXU]HQLH PLÉG]\ XF]FLZ\PL OXG~PL Z\ZR�D�R� DOH FR MHVW

QLHVSUDZLHGOLZH� WR �H UR]FL�JQLÉWR RGSRZLHG]LDOQR{Å ]D SRMHG\Q�

F]H QDGX�\FLD QD FD�� VSUDZÉ� 5]�G\ VNRU]\VWD�\ ] SHZQHJR QD�

ZURWX Z XP\V�DFK L ]UÉF]QLH FKZLOÉ XFKZ\FL�\� 3DUWLD GZRUVND

Z :LHGQLX X�\�D GDZQHM SRJDÐVNLHM SROLW\NL� FKZ\FL�D VLÉ DQWDJRQL�

]PX QDURGRZR{FL L WR W\P UD]HP SU]HFLZ Z�DVQ\P ]LRPNRP� 3RWÉ�

SLDP\ SRVWÉSRZDQLH -HOD³LFLD��� ER PDM�F VSUDZÉ GREU�� RGGD� EURÐ

VZRM� QD XV�XJL QLVNLP ]HPVWRP� DOH Z G]LHMDFK SRND�� VLÉ QDVWÉS�

VWZD WHJR� �H RU]H� KDEVEXUVNL VNU\� VLÉ Z FKRU�JZL V�RZLDÐVNLHM�

: :LHGQLX� MH{OL RG�R�\P\ QD ERN NZHVWLÉ QDGX�\Å PLHMVFRZ\FK�

WRF]\�D VLÉ ZDOND QLH W\ONR R VZRERGÉ� DOH R MHGQR{Å 1LHPLHF SR�

PDUFRZ\FK� R SRZDJÉ VHMPX� 7\PF]DVHP SDUODPHQW IUDQNIXUFNL�

]DPLDVW UDWRZDÅ VSUDZÉ� NWÒUHM MHVW Z\REUD]LFLHOHP� SRPÒJ� XVL�R�

ZDQLRP UHDNFML >e@�

.RÐF]�F WH XZDJL� QDVXZD VLÉ RVWDWQLH S\WDQLH R VWDQRZLVNR�

MDNLH ]DMÉ�\ 1LHPF\ Z SROLW\FH ]HZQÉWU]QHM� -H{OL JG]LH� WR SU]\ WHM

RNROLF]QR{FL UR]ZDJD ]QDMGXMH SRZRG\ GR VXURZ\FK ]DU]XWÒZ�

'DZQH SDÐVWZR JHUPDÐVNLH FHFKRZD�D ]DZV]H FKFLZR{Å ]DERUÒZ�

GRZRGHP WHJR ]DJDUQLÉFLH WU]\G]LHVWX PLOLRQÒZ SOHPLRQ REF\FK�

NWÒU\FK ZLHNL SU]\VZRLÅ� DQL Z\QDURGRZLÅ QLH PRJ�\� %\�R WR QLH�

JRG]LZH SRVWÉSRZDQLH GDZQLHM� Z REHFQ\FK RNROLF]QR{FLDFK SR�

ZWÒU]RQH� FKRÅE\ Z QDMPQLHMV]\FK UR]PLDUDFK� VWDQRZL DQDFKUR�

QL]P GR Z\W�XPDF]HQLD QLHSRGREQ\� 0DM�F QD XZDG]H SR�R�HQLH

VZRMH� 1LHPF\ SR UHZROXFMDFK PDUFRZ\FK GZLH W\ONR GURJL Z ]H�

ZQÉWU]QHM SROLW\FH REUDÅ PRJ�\� -HGQ� E\�R ]DM�Å VWDQRZLVNR QDM�

{FL{OHM ]DFKRZDZF]H� D ZWHG\ QLH SRUXV]DÅ NZHVWLL V]OH]ZLN�

KROV]W\ÐVNLHM� OLPEXUVNLHM� DQL WH� P\{OHÅ R ZFLHOHQLX 3UXV

ZVFKRGQLFK L ]DFKRGQLFK� : 6]OH]ZLNX� SRQLHZD� NUÒO GXÐVNL

SU]H] R{ZLDGF]HQLH VZRMH ] PLHVL�FD VW\F]QLD REUD�D� LQWHUHV 1LH�

PLHF� ]DSURWHVWRZDQLH SU]HFLZ WDNLHPX SRVWÉSRZDQLX OXE SRUR]X�

PLHQLH VLÉ ]D SR{UHGQLFWZHP REFHJR PRFDUVWZD� QS� $QJOLL� ]XSH��

QLH Z\VWDUF]D�R� LOH �H L WDN RVWDWHF]QH UR]VWU]\JQLÉFLH WUXGQR{FL

QDGHMG]LH Z�D{FLZLH GRSLHUR ]H {PLHUFL� SDQXM�FHJR NUÒOD� 1DUR�
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GRZR{FLRP REF\P QDOH�D�R Z W\P SU]\SXV]F]HQLX RND]\ZDÅ QDM�

ZLÉNV]� �DJRGQR{Å� ER SU]\ ZROQR{FLDFK NRQVW\WXF\MQ\FK� NWÒUH

] SRU]�GNX U]HF]\ GR ZV]\VWNLFK SURZLQFML UR]FL�JQLÉWH E\Å PXV]��

GUD�QLHQLH ZV]HONLH QDMV]NRGOLZV]H PD VNXWNL� : WDNLP UD]LH SR�R�

�HQLH E\�R GRV\Å MDVQH� WUDNWDW\ GDZQH V�X�\�\ ]D QLHZ]UXV]RQ�

SRGVWDZÉ� QDURGRZR{Å SROVND� Z�RVND� V�RZLDÐVND QLH SU]HVWDZD�\

FLHUSLHÅ GR F]DVX� DOH PRFDUVWZD REFH QLF GR ]DU]XFHQLD QLH PLD�\�

'UXJLP NLHUXQNLHP E\�R SRVW�SLÅ WDN� MDN U]HF]\ZL{FLH Z SLHUZV]HM

FKZLOL SRVW�SLRQR� NLHG\ X{ZLÉFRQR SUDZR QDURGRZR{FL L UR]G]LD�

LFK SU]\MÉWR ]D ]DVDGÉ� 1LHPF\ VDPL GDOL SRSÉG L MX� SRWHP QLF

PÒZLÅ QLH PLHOL SUDZD� NLHG\ 3RODF\� &]HVL� 6�RZLDQLH� :�RVL RGH�

]ZDOL VLÉ R VDPRLVWQH �\FLH� %\�R WR ]DSHZQH {PLD�H Z\VW�SLHQLH�

DOH QDM]JRGQLHMV]H ]H V�XV]QR{FL�� ]UHV]W� L WDN GR WHM P\{OL NR�

QLHF]QLH SU]\V]�R{Å QDOH�\� JRG]L�R VLÉ OLF]\Å QD SRPRF ZV]\VWNLFK

XFL{QLRQ\FK QDURGÒZ� )UDQFML QDZHW� MHGQROLWH SDÐVWZR QLHPLHFNLH

�DWZLHM SU]\FKRG]L�R GR VNXWNX L ]QDMGRZD�R QD ZVWÉSLH REURQÉ

VLOQ� RG VWURQ\ 5RVML L ZVSÒ�F]XFLH OXGÒZ� $OH 1LHPF\ ]DUD] SU]HOÉ�

N�\ VLÉ {PLD�HM� ZLHONLHM SROLW\NL� =DF]ÉWR QDZUDFDÅ� ZLN�DÅ VLÉ

L �DWDÅ� MÉWR VLÉ ZHG�XJ SRWU]HE\ Z\QRVLÅ� QD SÒ�QRF\ SUDZR QDUR�

GRZR{FL� QD SR�XGQLX WUDNWDW\� ]D{ QD ZVFKRG]LH L Z .VLÉVWZLH

3R]QDÐVNLP VL�� WUXGQR{FL XVXZDÅ� :LGRF]Q� MHVW U]HF]�� �H QLH

PR�QD� SRG ]DV�RQ� MHGQHM VSUDZLHGOLZR{FL� MHGQRF]H{QLH ZG]LHUDÅ

VLÉ GR -XWODQGLL L WU]�{Å /LPEXUJLHP� D JG]LH LQG]LHM ERPEDUGRZDÅ

.UDNÒZ� 3UDJÉ� 0HGLRODQ� FR ZLÉFHM u %RORQLÉ� RVDG]DÅ QD WURQLH

NVLÉFLD 0RGHQ\� DOER ZFLHODÅ SR VURJLP JZD�FLH GZLH WU]HFLH F]É{FL

.VLÉVWZD 3R]QDÐVNLHJR OXE 3UXV\ :VFKRGQLH L =DFKRGQLH� ]DSRPL�

QDM�F� �H PLHV]NDM� WDP 3RODF\� ZHG�XJ REOLF]HÐ QLH QDMSU]\MD~�

QLHMV]\FK VDP\FK 1LHPFÒZ� Z OLF]ELH V]H{FLXVHW W\VLÉF\� D MHGQDN

WDN SRVW�SLRQR ZWHG\� NLHG\ QLF 1LHPFRP QLH JUR]L�R� NLHG\ ZV]\VW�

NLH ZLHONLH PRFDUVWZD (XURS\ SUDJQ� SRNRMX� DE\ ]DVSRNRLÅ ZH�

ZQÉWU]QH N�RSRW\� NLHG\ NRQVW\WXFMD IUDQFXVND VWDZLD QD F]HOH

]DVDG� �H )UDQFMD ZRMQ\ GOD UR]V]HU]HQLD JUDQLF L JQÉELHQLD QDUR�

GRZR{FL SURZDG]LÅ QLH EÉG]LH� NLHG\ QDZHW FHVDU] URV\MVNL ]DSHZ�

QLD Z GZÒFK F]\ WU]HFK RNÒOQLNDFK� �H R ]GRE\F]DFK QLH P\{OL�

:\W�XPDF]HQLH WHM QLHZ�D{FLZR{FL� GRZÒG� �H QLH PD Z 1LHPF]HFK

PRUDOQR{FL SXEOLF]QHM� ]QDMG]LHP\ Z G]LHQQLNDFK� ]Z�DV]F]D W\FK�
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NWÒUH EURQL� NRQVW\WXF\MQHM ZROQR{FL� d*D]HWD .RORÐVNDs RWZDUFLH

R{ZLDGF]D� �H Z SROLW\FH VSUDZLHGOLZR{FL ]XSH�QHM �VR JDQ]

VFKOHFKWZHJ� QLH FKFH� LQQH G]LHQQLNL PLDQXM� NRVPRSROLW\]PHP

ND�GH RGH]ZDQLH VLÉ R VSUDZLHGOLZR{Å L GRZRG]�� �H LQWHUHV W\ONR

MHVW ]DVDG� VWRVXQNÒZ PLÉG]\ QDURGDPL� Z VDP\P SDUODPHQFLH

IUDQNIXUFNLP V�\V]HOL{P\ WZLHUG]HQLH� �H SROLW\FH V�X�\Å PXVL OL�

FKZLDUVNLH JRG�R dEHDWL SRVVLGHQWHVs��� , P\ NRVPRSROLW\]PX QLH

OXELP\� DOH NRVPRSROLW\]PHP QD]ZDOLE\{P\ Z�D{QLH SRVWÉSRZDQLH

WDNLH� NWÒUH� QLH RGGDM�F� FR V�XV]QH QDURGRZR{FLRP� JZD�WHP FKFH

ZV]\VWNLP QLHPLHFN� LGHÉ QDU]XFLÅ� 3UDZGD� SROLW\N� V\PSDWLH

EH]Z]JOÉGQLH NLHURZDÅ QLH PRJ�� DOH PLÉG]\ XQLHVLHQLHP XF]XÅ

D ZLGRNDPL VDPROXEQ\FK NRU]\{FL VWRL VSUDZLHGOLZR{Å� RG NWÒUHM

QLJG\ RGVWÉSRZDÅ VLÉ QLH JRG]L� 3R�R�HQLH REHFQH 1LHPLHF GRZRG]L

QDMOHSLHM� GR F]HJR SURZDG]L SROLW\ND Z\��F]Q\FK LQWHUHVÒZ�

Z 6]OH]ZLNX RGH]ZDQLH VLÉ PRFDUVWZ VSURZDG]L�R QLH QDMNRU]\VW�

QLHMV]H ]DZLHV]HQLH EURQL� ZH :�RV]HFK )UDQFMD L $QJOLD SRGQLRV�\

QDWUÉWQ\ J�RV ]D QDURGRZR{FL� Z�RVN�� 8ELHJDQLH VLÉ ]D VDP\PL

NRU]\{FLDPL EXG]L L Z LQQ\FK SRGREQH XF]XFLD� MDN ZWHG\ ]QDOH~Å

PLDUÉ QD ��GDQLD" -HV]F]H Z VW\F]QLX QDU]HND� VWDU\ *DJHUQ

Z ,]ELH GDUPV]WDG]NLHM� �H 1LHPF\ QLH PDM� V]F]HU\FK SU]\MDFLÒ��

F]\� REHFQLH� ZVNXWHN Z\SDGNÒZ� QLH SRJRUV]\�R VLÉ WR SR�R�HQLH"

1LHPF\ RWRF]HQL V� QLHSU]\MDFLÒ�PL� 'DQLD� +RODQGLD� WHUD] :ÉJU\�

:�RFK\ L V�RZLDÐVNLH OXG\ ZFDOH LP QLH VSU]\MDM�� D ] QDF]HOQ\FK

PRFDUVWZ DQL )UDQFMD� DQL $QJOLD� DQL 5RVMD EH]SLHF]HÐVWZD LP QLH

GDM�� %LHJ U]HF]\ ]ZUÒFLÅ NRQLHF]QLH PXVL SROLW\NÉ 1LHPLHF NX

=DFKRGRZL� $QJOLD E\�DE\ QDMZ�D{FLZV]\P LFK VSU]\PLHU]HÐFHP

L FKÉWQLH WR VWDQRZLVNR ]DMPLH� DOH PXVL ZLG]LHÅ Z 1LHPF]HFK QLH

W\ONR ZDUXQNL ZHZQÉWU]QHM VL�\� DOH L Z\U]HF]HQLH VLÉ ZV]HONLFK

ZLGRNÒZ ]DF]HSNL ] R{FLHQQ\PL SDÐVWZDPL� -DNLHNROZLHN 1LHPF\

]DMP� VWDQRZLVNR� ]RVWDQLH ]DZV]H Z]JO�G MHGHQ� NWÒU\ LP VZRERGÉ

SRUXV]HÐ RGELHUDÅ EÉG]LH� ]DEÒU 3ROVNL SROLW\NÉ LFK SRQLHZROQLH GR

SÒ�QRF\ SU]\NX�� WUDNWDW� Z NWÒU\P SRGSLVDQR UR]ELÒU 3ROVNL� ]D�

SU]HGD� SU]\V]�R{Å 1LHPLHF� GRSÒNL WR SU]HVWÉSVWZR SROLW\NL RGNX�

SLRQH QLH ]RVWDQLH�
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�\FLH QRZH Z 1LHPF]HFK QLH ZHV]�R GRW�G QD GURJÉ RUJD�

QLF]Q�� 3U]\V]�R{Å GRSLHUR RND�H� F]\ REXG]RQH XF]XFLD Z\VWDU�

F]�� DE\ QDSUDZLÅ G]LH�R UR]N�DGX� NWÒUHJR UHIRUPDFMD GRNRQD�D�

3U]\SLV\

� 3RU� SU]\SLV �� Z WHN{FLH 'ZD ED�ZRFKZDOVWZDe
� 3RU� SU]\SLV � Z WHN{FLH &KZLOD REHFQD�
� -RKDQQ -RVHSK YRQ *ÕUUHV ������������ QLHPLHFNL ILOR]RI L KLVWRU\N� F]R�

�RZ\ SU]HGVWDZLFLHO NRQVHUZDW\ZQHJR URPDQW\]PX QLHPLHFNLHJR� SRG ZS�\ZHP
ILOR]RILL )� :� -� 6FKHOOLQJD UR]ZLQ�� WHRULÉ DEVROXWX MDNR MHGQR{FL SU]\URG\
L GXFKD�

� +HLQULFK )ULHGULFK .DUO YRQ 6WHLQ ������������ SROLW\N SUXVNL� PLQLVWHU
Z ODWDFK ����������

� $UPLQLXV] ��DF� $UPLQLXV� QLHP� +HUPDQ� �� S�Q�H���� Q�H��� MHGHQ ] ZR�
G]ÒZ SOHPLHQQ\FK &KHUXVNÒZ� SRVLDGD� RE\ZDWHOVWZR U]\PVNLH RUD] JRGQR{Å
HNZLW\� SR RNUHVLH V�X�E\ Z DUPLL U]\PVNLHM� � Q�H� SRZUÒFL� GR &KHUXVNÒZ� SU]\�
JRWRZXM�F SRZVWDQLH DQW\U]\PVNLH�

� -RVHSK 0DULD YRQ 5DGRZLW] ������������ NRQVHUZDW\ZQ\ SUXVNL P�� VWD�
QX L JHQHUD�� PLQLVWHU VSUDZ ]DJUDQLF]Q\FK ����� ]QDQ\ ]H VZRMHM SURSR]\FML
]MHGQRF]HQLD 1LHPLHF SRG ]ZLHU]FKQLFWZHP 3UXV SRSU]H] SRUR]XPLHQLH ]DZDUWH
PLÉG]\ QLHPLHFNLPL NVL��ÉWDPL�

� &DUO 7KHRGRU :HOFNHU ������������ EDGHÐVNL SROLW\N� SURIHVRU SUDZD� OL�
EHUD�� ZUD] ] .DUOHP YRQ 5RWWHFNLHP Z\GD� Z ���� /HNV\NRQ R SDÐVWZLH u dELEOLÉ
ZF]HVQHJR OLEHUDOL]PXs�

� 7XJHQGEXQG� d=ZL�]HN &QRW\s u WDMQH QLHPLHFNLH VWRZDU]\V]HQLH ]D�R�R�
QH SU]H] F]�RQNÒZ NUÒOHZVNLHM OR�\ PDVRÐVNLHM Z NZLHWQLX ����� VWDZLDM�FH VRELH
FHOH SDWULRW\F]QH� &]�RQNRZLH VWRZDU]\V]HQLD RGZR�\ZDOL VLÉ GR WUDG\FML lZLÉWHJR
&HVDUVWZD 1DURGX 1LHPLHFNLHJR� 3RG QDFLVNLHP )UDQFX]ÒZ 7XJHQGEXQG ]RVWD�
UR]ZL�]DQ\ MX� Z JUXGQLX �����

� /XGZLJ %ÕUQH �Z�D{F� /ÕE %DUXFK� ����������� QLHPLHFNL SLVDU] L SXEOL�
F\VWD� XF]HVWQLN UXFKX 0�RGH 1LHPF\�

�� /RUHQ] 2NHQ ������������ QLHPLHFNL SU]\URGQLN L ILOR]RI R OLEHUDOQ\FK
SU]HNRQDQLDFK� SURIHVRU Z -HQLH RG �����

�� )ULHGULFK /XGZLJ -DKQ ������������ WHRUHW\N L G]LD�DF] SROLW\F]Q\� ]D�R�
�\FLHO WRZDU]\VWZ JLPQDVW\F]Q\FK� V]HURNR UR]SRZV]HFKQLRQ\FK Z FD�\FK 1LHP�
F]HFK� PDM�F\FK SU]\JRWRZDÅ P�RG]LH� GR WUXGÒZ ZRMHQQ\FK� Z\GD� EURV]XUÉ
1LHPLHFND 1DURGRZR{Å �'HXWVFKHV 9RONVWXP��
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�� .DUO :HQFHVODXV YRQ 5RWWHFN ������������ EDGHÐVNL SROLW\N� SURIHVRU KL�
VWRULL L SUDZD ZH )U\EXUJX� QD]\ZDQ\ dERMRZQLNLHP OLEHUDOL]PXs�

�� (UQVW 0RULW] $UQGW ������������ SLVDU] SROLW\F]Q\� SRHWD� KLVWRU\N� J�RVL��
�H RMF]\]QD QLHPLHFND VLÉJD WDN GDOHNR� MDN VLÉJD MÉ]\N QLHPLHFNL� D Z ���� QDSL�
VD� �H d5HQ MHVW U]HN� QLHPLHFN�� D QLH JUDQLF� 1LHPLHFs� ]DPLDVW REFHJR V�RZD
1DWLRQ ]DF]�� X�\ZDÅ WHUPLQX 9RON�

�� 8URF]\VWR{Å QD :DUWEXUJX u �� SD�G]LHUQLND QD ]DPNX :DUWEXUJ Z 7X�
U\QJLL RGE\�D VLÉ GHPRQVWUDFMD SDWULRWÒZ QLHPLHFNLFK� J�ÒZQLH VWXGHQWÒZ� SRG
QD]Z� :DUWEXUJIHVW�

�� $XJXVW YRQ .RW]HEXH ������������ QLHPLHFNL GUDPDWXUJ� DXWRU SRSXODU�
Q\FK NRPHGLL L GUDPDWÒZ� ]DPRUGRZDQ\ Z 0DQQKHLP �� PDUFD ���� SU]H]
F]�RQND ]ZL�]NX 3RZV]HFKQ\ 1LHPLHFNL %XUVFKHQVFKDIW SR W\P� MDN Z\V]�R QD
MDZ� �H GRVWDUF]D FDURZL PHPRULD�\ R V\WXDFML Z 1LHPF]HFK�

�� /LFKWIUHXQG\ u UDFMRQDOLVW\F]Q\ UXFK SURWHVWDQFNL� SRVWU]HJDQ\ SU]H]
NU\W\NÒZ MDNR Z\NUDF]DM�F\ Z ]D�R�HQLDFK GRNWU\QDOQ\FK SR]D LVWRWÉ FKU]H{FL�
MDÐVWZD� FKRÅE\ SU]H] ]DSU]HF]HQLH 2EMDZLHQLD� Z QLHNWÒU\FK ]D�R�HQLDFK ]EOL�
�DM�F\ VLÉ GR VWDQRZLVN ]DMPRZDQ\FK SU]H] UDG\NDOQ� OHZLFÉ KHJORZVN��

�� )U\GHU\N :LOKHOP ,,, +RKHQ]ROOHUQ ������������ NUÒO SUXVNL RG ����� V\Q
)U\GHU\ND :LOKHOPD ,,� Z RNUHVLH ZRMHQ QDSROHRÐVNLFK F]�RQHN ,,, NRDOLFML DQW\�
IUDQFXVNLHM� SR ELWZLH SRG $XVWHUOLW] VWD� VLÉ VRMXV]QLNLHP 1DSROHRQD� 3RNRQDQ\
Z ZRMQLH ���������� ]RVWD� ]PXV]RQ\ GR UH]\JQDFML ] SR�RZ\ WHU\WRULXP SDÐVWZD�
WM� ] ]LHP SROVNLFK ,, L ,,, ]DERUX SUXVNLHJR L ]LHP QD ]DFKÒG RG �DE\ �.UÒOHVWZR
:HVWIDOLL�� RUD] GR Z\UD�HQLD ]JRG\ QD SU]HSURZDG]HQLH SHZQ\FK UHIRUP DGPLQL�
VWUDF\MQ\FK� ZRMVNRZ\FK L VSR�HF]Q\FK Z %HUOLQLH �MDN QS� ]QLHVLHQLH SRGGDÐVWZD
RVRELVWHJR ������ 3Ò~QLHMV]H ODWD �\FLD SR{ZLÉFL� Z\VL�NRP Z NLHUXQNX ]MHGQR�
F]HQLD NR{FLR�D OXWHUDÐVNLHJR ] UHIRUPRZDQ\P Z 1LHPF]HFK�

�� 3RU� SU]\SLV �� Z WHN{FLH 5R]SUDZD ] RMFHP *DJDULQHP�
�� 0D[ 6WLUQHU �Z�D{F� -RKDQQ .DVSDU 6FKPLGW� ����������� QLHPLHFNL

G]LHQQLNDU] L ILOR]RI� J�ÒZQ\ WHRUHW\N DQDUFKRLQG\ZLGXDOL]PX� DXWRU NVL��NL
-HG\Q\ L MHJR Z�DVQR{Å�

�� $UQROG 5XJH ������������ ILOR]RI QDOH��F\ GR OHZLF\ KHJORZVNLHM L G]LD�
�DF] SROLW\F]Q\� ]D�R�\� Z ���� d5RF]QLNL +DOVNLHs� ZRNÒ� NWÒU\FK VNXSL�D VLÉ FD�D
JUXSD P�RGRKHJOLVWÒZ�

�� 3RU� SU]\SLV � Z WHN{FLH 5R]SUDZD ] RMFHP *DJDULQHP�
�� +HUPH]MDQL]P u NLHUXQHN Z WHRORJLL SRFKRG]�F\ RG *HRUJD +HUPHVD

������������ NWÒU\ J�RVL� QLH]GROQR{Å SH�QHJR SR]QDQLD SU]H] XP\V� SUDZG\
RELHNW\ZQHM L Z NRQVHNZHQFML SU]\MPRZD� ]DZLHV]HQLH DNWX ZLDU\� QDOH�QHJR
2EMDZLHQLX %R�HPX� WDN G�XJR� GRSÒNL QLH UR]ZLHM� VLÉ Z�WSOLZR{FL FR GR ZLDU\�

�� 3RU� SU]\SLV �� Z WHN{FLH :VWÉS Z d3U]HJO�G]LH 3R]QDÐVNLPs�
�� -RKDQQ $GDP 0ÕKOHU ������������ QLHPLHFNL WHRORJ L KLVWRU\N .R{FLR�D�

DXWRU SUDF\ 6\PEROLN�
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�� -RKDQQ -RVHI ,JQD] YRQ 'ÕOOLQJHU ������������ WHRORJ L KLVWRU\N� G]LD�DF]
NR{FLHOQ\� SURIHVRU 8QLZHUV\WHWX 0RQDFKLMVNLHJR� ZVSÒ�WZÒUFD XJUXSRZDQLD
VWDURNDWROLNÒZ�

�� -RKDQQ *HRUJ $XJXVW :LUWK ������������ SROLW\N� DGZRNDW� G]LHQQLNDU]
L Z\GDZFD SUDVRZ\� ZVSÒ�]D�R�\FLHO =ZL�]NX 3UDVRZHJR L 2MF]\~QLDQHJR� XWZR�
U]RQHJR QD SRF]�WNX ���� Z FHOX SU]\JRWRZDQLD GR ]ZR�DQLD PDVRZHJR ]HEUDQLD
]ZROHQQLNÒZ GHPRNUDW\]DFML L ]MHGQRF]HQLD 1LHPLHF�

�� 8URF]\VWR{Å Z +DPEDFK �� PDMD ���� u ZLHF SRGF]DV OXGRZHJR IHVW\QX
Z +DPEDFK� Z NWÒU\P XF]HVWQLF]\�R RN� �� W\VLÉF\ RVÒE u 1LHPFÒZ� 3RODNÒZ
L SU]HGVWDZLFLHOL LQQ\FK QDURGÒZ� ZVSÒOQLH GRPDJDM�F\FK VLÉ ZROQR{FL L GHPRNUD�
FML�

�� :\EXFK SRZVWDQLD ZH )UDQNIXUFLH Z ���� u QLHXGDQD SUÒED SRZVWDQLD
QDURGRZHJR Z 1LHPF]HFK�

�� .OHPHQV /RWKDU YRQ 0HWWHUQLFK�:LQQHEXUJ ������������ NVL��É� DX�
VWULDFNL SROLW\N L G\SORPDWD� RG ���� PLQLVWHU VSUDZ ]DJUDQLF]Q\FK� RG ����
NDQFOHU]� ]ZROHQQLN UÒZQRZDJL VL� Z (XURSLH� G���F\ GR RV�DELHQLD 5RVML L )UDQFML
RUD] SRGZD�HQLD SR]\FML 3UXV L XGDUHPQLHQLD SUÒE VWZRU]HQLD ]MHGQRF]RQHM
5]HV]\ 1LHPLHFNLHM SRG HJLG� WHJR SDÐVWZD� 3U]HZRGQLF]�F QD NRQJUHVLH ZLHGHÐ�
VNLP SR XSDGNX 1DSROHRQD , ������� ]DSHZQL� $XVWULL KHJHPRQLÉ Z =ZL�]NX
1LHPLHFNLP L ZH :�RV]HFK� ZUD] ] $OHNVDQGUHP , LQLFMRZD� SRZVWDQLH lZLÉWHJR
3U]\PLHU]D� KR�GXM�F ]DVDG]LH OHJLW\PL]PX L VSU]HFLZLDM�F VLÉ UXFKRP G���F\P
GR ]DNZHVWLRQRZDQLD �DGX XVWDORQHJR QD NRQJUHVLH ZLHGHÐVNLP�

�� -RKDQQ $GDP YRQ ,W]VWHLQ ������������ QLHPLHFNL SROLW\N L OLEHUD�� F]�R�
QHN SDUODPHQWX IUDQNIXUFNLHJR�

�� )ULHGULFK %DVVHUPDQQ ������������ QLHPLHFNL G]LD�DF] SROLW\F]Q\� OLEH�
UD�� SRVH� GR =JURPDG]HQLD 1DURGRZHJR ZH )UDQNIXUFLH�

�� .DUO 0DWK\ ������������ SROLW\N EDGHÐVNL� OLEHUD��
�� &DUO -RVHSK $QWRQ 0LWWHUPHLHU ������������ QLHPLHFNL G]LHQQLNDU]� SX�

EOLF\VWD L SROLW\N� OLEHUD�� SRVH� GR =JURPDG]HQLD 1DURGRZHJR ZH )UDQNIXUFLH�
�� +HLQULFK YRQ *DJHUQ ������������ OLEHUDOQ\ SROLW\N ] :LUWHPEHUJLL� SLHUZ�

V]\ SUH]\GHQW IUDQNIXUFNLHJR =JURPDG]HQLD 1DURGRZHJR Z ����� RG JUXGQLD ����
GR PDUFD ���� SUHPLHU 1LHPLHF� G]LD�D� QD U]HF] 3UXV� ���� SU]HV]HG� QD VWURQÉ
$XVWULL�

�� )ULHGULFK &KULVWRSK 'DKOPDQQ ������������ QLHPLHFNL KLVWRU\N L SROLWR�
ORJ� SURIHVRU XQLZHUV\WHWÒZ Z .LORQLL L *HW\QG]H� Z ���� F]�RQHN =JURPDG]HQLD
1DURGRZHJR ZH )UDQNIXUFLH�

�� 5REHUW %OXP ������������ QLHPLHFNL G]LD�DF] L SLVDU] SROLW\F]Q\� UDG\�
NDOQ\ GHPRNUDWD� SU]\ZÒGFD VDVNLFK OLEHUD�ÒZ� ZLFHSU]HZRGQLF]�F\ SDUODPHQWX
IUDQNIXUFNLHJR� MHGHQ ] SU]\ZÒGFÒZ SRZVWDQLD SD~G]LHUQLNRZHJR Z :LHGQLX�

�� )UDQ] 6\OYHVWHU -RUGDQ ������������ QLHPLHFNL SUDZQLN L SROLW\N� Z ����
ZLFHSU]HZRGQLF]�F\ SDUODPHQWX SU]\JRWRZDZF]HJR ZH )UDQNIXUFLH�

�� )UDQ] +HLQULFK =LW] ������������ DGZRNDW� SRVH� Z SDUODPHQFLH IUDQN�
IXUFNLP�
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�� $OH[DQGHU YRQ 6RLURQ ������������ SROLW\N EDGHÐVNL� GHPRNUDWD� F]�RQHN
SDUODPHQWX SU]\JRWRZDZF]HJR ZH )UDQNIXUFLH RUD] SRVH� Z SDUODPHQFLH IUDQN�
IXUFNLP�

�� -RKDQQ -DFRE\ ������������ OHZLFRZ\ SROLW\N SUXVNL� SRVH� GR 3UXVNLHJR
=JURPDG]HQLD 1DURGRZHJR RUD] GR SDUODPHQWX IUDQNIXUFNLHJR�

�� %UXQR (UKDUG $EHJJ ������������ SUXVNL SROLW\N� F]�RQHN SDUODPHQWX
SU]\JRWRZDZF]HJR ZH )UDQNIXUFLH L ZLFHSU]HZRGQLF]�F\ .RPLWHWX 3LÉÅG]LHVLÉFLX�

�� :LOKHOP (GXDUG $OEUHFKW ������������ QLHPLHFNL SUDZQLN NRQVW\WXF\MQ\�
F]�RQHN SDUODPHQWX IUDQNIXUFNLHJR RUD] NRPLVML� NWÒUHM ]DGDQLHP E\�R VWZRU]HQLH
SURMHNWX NRQVW\WXFML QLHPLHFNLHM�

�� )UDQ] 5DYHDX[ ������������ MHGHQ ] QDMEDUG]LHM ]QDQ\FK QLHPLHFNLFK
UHZROXFMRQLVWÒZ ] ODW �������� F]�RQHN SDUODPHQWX IUDQNIXUFNLHJR�

�� :LOKHOP $GROSK YRQ 7UÛW]VFKOHU ������������ QLHPLHFNL SROLW\N� GHPR�
NUDWD� F]�RQHN SDUODPHQWX IUDQNIXUFNLHJR�

�� $GROSK *RWWOLHE )HUGLQDQG 6FKRGHU ������������ QLHPLHFNL SROLW\N� F]�R�
QHN SDUODPHQWX IUDQNIXUFNLHJR�

�� 0RULW] 0RKO ������������ QLHPLHFNL SROLW\N� F]�RQHN SDUODPHQWX IUDQN�
IXUFNLHJR�

�� *HRUJ YRQ 9LQFNH ������������ EDURQ� SUXVNL SROLW\N� SU]HGVWDZLFLHO SUD�
ZLF\ Z SDUODPHQFLH IUDQNIXUFNLP�

�� -DQ +DEVEXUJ ������������ DUF\NVL��É� VWU\M FHVDU]D )HUG\QDQGD� R�H�
QLRQ\ PRUJDQDW\F]QLH ] FÒUN� QDF]HOQLND XU]ÉGX SRF]WRZHJR� SU]HFLZQLN 0HWWHU�
QLFKD� �� F]HUZFD ���� Z\EUDQ\ QD DGPLQLVWUDWRUD 5]HV]\�

�� 5XGROI YRQ $XHUVZDOG ������������ SROLW\N SUXVNL� SUHPLHU L PLQLVWHU
VSUDZ ]DJUDQLF]Q\FK Z �����

�� .DURO /HQLQJHQ ������������ KUDELD� SROLW\N OLEHUDOQ\� SUHPLHU ] QRPLQD�
FML -DQD +DEVEXUJD ZH )UDQNIXUFLH�

�� .XUI\UVW� NXUILUVW u VSROV]F]RQD ZHUVMD QLHPLHFNLHJR V�RZD .XUIÛUVW�
R]QDF]DM�FHJR HOHNWRUD�

�� +ROGRZQLN �KR�GRZQLN� u ZDVDO� OHQQLN� X�\FLH Z W\P NRQWHN{FLH GR{Å
QLHMDVQH�

�� 3RU� SU]\SLV � Z WHN{FLH 6WDQ U]HF]\ Z .VLÉVWZLH 3R]QDÐVNLP�
�� -RVHSK 5DGHW]N\ ������������ IHOGPDUV]D�HN� MHGHQ ] QDMZ\ELWQLHMV]\FK

GRZÒGFÒZ DXVWULDFNLFK Z ;,; Z�� ���� PLDQRZDQ\ GRZÒGF� ZRMVN DXVWULDFNLFK
Z .UÒOHVWZLH /RPEDUG]NR�:HQHFNLP� 3RGF]DV Z\GDU]HÐ UHZROXF\MQ\FK ZH :�R�
V]HFK Z F]DVLH :LRVQ\ /XGÒZ GZXNURWQLH ]Z\FLÉ�D� ZRMVND SLHPRQFNLH� Z ����
Z ELWZLH SRG &XVWR]]� L ���� Z ELWZLH SRG 1RYDU��

�� +HOG �QLHP�� u ERKDWHU� ]XFK�
�� *XVWDY YRQ 6WUXYH ������������ QLHPLHFNL SROLW\N� SUDZQLN� SXEOLF\VWD�

GHSXWRZDQ\ GR ,]E\ 1L�V]HM Z %DGHQLL� ���� NLHURZD� SRZVWDQLHP Z %DGHQLL�
XZLÉ]LRQ\� ���� XZROQLRQ\ SRGF]DV NROHMQHJR SRZVWDQLD� ZV]HG� Z VN�DG Z�DG]
UHZROXF\MQ\FK�
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�� 7KHRGRU *UDI %DLOOHW GH /DWRXU ������������ DXVWULDFNL RILFHU RUD]
SROLW\N� ���� PLQLVWHU ZRMQ\�

�� -RVHSK -HOD³LÅ ������������ JHQHUD� L SROLW\N DXVWULDFNL� EDQ &KRUZDFML�
VW�XPL� UHZROXFMÉ ���� Z :LHGQLX L QD :ÉJU]HFK�

�� d%HDWL SRVVLGHQWHVs ��DF�� u d6]F]É{OLZL NWÒU]\ SRVLDGDM�s� =ODW\QL]RZDQ\
F\WDW ] (XU\SLGHVD� 3RU� +RUDF\ �3LH{QL� �� �� ����





35=(=1$&=(1,$ )5$1&-,

&KF�F REF\ QDUÒG QDOH�\FLH SR]QDÅ� WU]HED VLÉ SRVWDZLÅ Z {URGNX

MHJR WUDG\FML� SRMÉÅ L LQWHUHVÒZ� D RGU]XFLÅ ZV]HONLH SRFL�JL L ZLGR�

NL� ]JR�D ZV]HONLH Z\��F]QR{FL VIHU\ Z�DVQHM� .WR VLÉ QD NUDM FXG]\

]H VWDQRZLVND RGUÉEQR{FL QDURGRZHM ]DSDWUXMH� NWR PLHU]\ SRMD�

ZLDM�FH VLÉ WDP ]GDU]HQLD SLÉG]L� SR�\WNX DOER V]NRG\ VSUDZ\

RMF]\VWHM� WHQ Z ND�G\P UD]LH E��G UR]XPRZDQLD� D F]ÉVWR ZLHON�

QLHVSUDZLHGOLZR{Å SRSH�QLD�

3RODF\ RG GDZQD QDZ\NOL R Z\SDGNDFK FD�HJR {ZLDWD V�G]LÅ

ZHGOH SROVNLFK �\F]HÐ L RF]HNLZDÐ� D �H Z QLHV]F]É{OLZ\P SR�R�H�

QLX RMF]\]Q\ ND�GD ]PLDQD EXG]L Z QLFK �\Z� QDG]LHMÉ� SU]\]Z\�

F]DLOL VLÉ ]PLDQRP W\ONR� L WR QD {OHSR� VSU]\MDÅ� 8F]XFLH� NWÒUH OH�\

QD GQLH SRGREQHJR XVSRVRELHQLD� �DWZR VLÉ UR]XPLH L W�XPDF]\�

ZV]DN�H MDVQ� MHVW U]HF]�� �H QD WHM GURG]H GR ID�V]\Z\FK VLÉ W\ONR

ZQLRVNÒZ GRFKRG]L� : KLVWRULL UÒZQLH MDN L Z SROLW\FH� SHZQD EH]�

LQWHUHVRZQR{Å ]DPLDUX �]XSH�QD EH]LQWHUHVRZQR{Å QLH LVWQLHMH� WR

SU]\]QDMHP\� VWDQRZL NRQLHF]Q\ ZDUXQHN V�GÒZ Z\�V]\FK L GRM�

U]DOV]\FK� 2SUÒF] WHJR ]GDMH QDP VLÉ� �H QDZHW ELRU�F U]HF]\ ]H

VWDQRZLVND Z\��F]QLH QDURGRZHJR� OHSLHM MHVW ]QDÅ SUDZGÉ� FKRÅ

F]ÉVWR SU]\NU�� QL~OL SRUXV]DÅ VLÉ Z {ZLHFLH IDQWD]ML� D FR JRUV]D u

WNZLÅ Z XQLHVLHQLX GOD E�ÉGQ\FK ]DVDG L F]\QÒZ�

: RJÒOH XZD�DP\� �H VLÉ EDUG]R SR�\ZQ� NDUPÉ XP\V�RZL QD�

URGRZHPX GDMH� NLHG\ VLÉ SREXG]D 3RODNÒZ GR EOL�V]HJR UR]P\{OD�

QLD QDG U]HF]\ZLVW\PL ZDUXQNDPL LVWQLHQLD LQQ\FK VSR�HF]HÐVWZ

HXURSHMVNLFK�

+LVWRU\F]QH GR{ZLDGF]HQLH QDMGRZRGQLHM ]DZV]H SRND�H� �H

�\Å WH W\ONR QDURG\ PRJ�� NWÒUH SH�QL� SUDZR %R�H� �H VLOQH V� W\ONR

WH� NWÒUH V]DQXM� VZRM� SU]HV]�R{Å L SR ZV]\VWNLFK UHZROXFMDFK

ZUDFDM� QD WRU WUDG\F\MQHJR SRVWÉSX� Z NRÐFX� �H MDN GOD LQQ\FK�

WDN L GOD QDV MHG\QH ]EDZLHQLH Z ]UR]XPLHQLX RERZL�]NÒZ ] SU]H�

V]�R{FL QDV]HM KLVWRU\F]QHM L Z UR]ZLQLÉFLX F]\VWR QDURGRZ\P VLÉ

]QDMGXMH�

7DN MDN ND�G\ QDUÒG FKU]H{FLMDÐVNL� )UDQFMD PD SRV�DQQLFWZR

GR VSH�QLHQLD� 3RV�DQQLFWZR )UDQFML ]D QDMSLÉNQLHMV]H RG F]DVÒZ

2GNXSLHQLD X]QDMHP\� -HM WR ND]D� 3DQ %ÒJ L{Å QD F]HOH R{ZLDW\

FKU]H{FLMDÐVNLHM� SRF]�WNRZDÅ ZH ZV]\VWNLFK ZLHONLFK URERWDFK
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HXURSHMVNLFK L E\Å UDPLHQLHP L SRGSRU� .R{FLR�D� -DNR G]LHOQ\ NX

WHPX {URGHN� PLD�D RQD FL�JOH Z FRUD] ZLÉNV]� MHGQR{Å QDURGRZ�

VLÉ VNXSLDÅ� ,OH UD]\ )UDQFMD WU]\PD�D VLÉ RSDWU]QR{FLRZHJR NLH�

UXQNX� SUDZG]LZ� SRVLDGD�D SRWÉJÉ� LOH UD]\ RGHÐ RGELHJD�D� WUDFL�D

VL�É L E\ZD�D NDUDQ� G�XJLPL QLHV]F]É{FLDPL�

3LHUZV]HÐVWZR )UDQFML Z (XURSLH MHVW Z\UD~QH� 'R WHM FKZLOL

�DGHQ QDUÒG FKU]H{FLMDÐVNL QLH X]\VND� WDNLHM PRUDOQHM SU]HZDJL�

&]\ GREUH� F]\ ]�H� ]DZV]H VLÉ VWDPW�G V]HURNR UR]OHZD� , MH�HOL

2SDWU]QR{Å PD ZLHONLH QD SÒ~QLHMV]H ZLHNL Z]JOÉGHP LQQ\FK OXGÒZ

]DPLDU\� U]HF] WR QLH]DSU]HF]RQD� �H GR G]L{ GQLD SU]\ )UDQFML

SR]RVWDZL�D SU]\ZLOHMH SLHUZRURG]WZD�

+LVWRULD )UDQFML MHVW Z ZLHONLHM PLHU]H KLVWRUL� R{ZLDW\ HXUR�

SHMVNLHM� 5]XÅP\ RNLHP QD NROHMH G]LHMÒZ IUDQFXVNLFK� W\P VSRVR�

EHP XZ\GDWQL VLÉ P\{O QDV]D R SRZR�DQLX WHJR NUDMX�

:V]\VWNLH QDURG\� F]\ VWDUR�\WQH� F]\ SÒ~QLHMV]H� XF\ZLOL]R�

ZDQH ]RVWD�\ SU]H] UHOLJLÉ� 2{ZLDWD ND�GD PD UHOLJLMQ\ SRF]�WHN� 3R

NU]\�RZHM {PLHUFL &KU\VWXVD ]D FD�\ {ZLDW� NLHG\ SDÐVWZR U]\PVNLH

E\�R ]E\W ]HSVXFLHP QDGZ�WORQH� E\ R�\Å RG QRZHM QDXNL� D 3DQ

%ÒJ SURZDG]L� QD :LHF]QH 0LDVWR ]DVWÉS\ EDUEDU]\ÐFÒZ� FR PLHOL

RFKU]FLÅ VLÉ L VWDÅ VLÉ SUÉG]HM F]\ SÒ~QLHM �R�QLHU]DPL P\{OL FKU]H�

{FLMDÐVNLHM� )UDQNRZLH QDMSUR{FLHM L QDM{PLHOHM SU]\MÉOL U\FHUVNR�

DSRVWROVNLH SRV�DQQLFWZR� 'XPQD D VXFKD QDXND DULDQ EL]DQW\M�

VNLFK N�ÒFL�D *RWÒZ� %XUJXQGÒZ L /RQJREDUGÒZ ] SUDZRZLHUQR{FL�

L .R{FLR�HP� MHGQL )UDQNRZLH� ]ZUDFDM�F VLÉ VWDQRZF]R NX *DOLL�

]QDNL NDWROLFNLH SRG 7ROELDF Z\ZLHVLOL� 3OXWDUFK� SRZLDGD� dF]�RZLHN

MHVW QDF]\QLHP U]HPLH{OQLF]\P Z UÉNDFK 2SDWU]QR{FLs� &]\ QLH

ZLG]LP\ G]L{ MDVQR� �H 3DQ %ÒJ PLD� Z\UD~Q\ ]DPLDU Z W\P ]EOL�H�

QLX GR VLHELH ] MHGQHM VWURQ\ WRZDU]\VWZD JDOLMVNR�URPDÐVNLHJR�

RV�DELRQHJR SROLW\F]QLH� ZV]DN�H RGP�DG]DM�FHJR VLÉ PRUDOQLH SRG

 -RVHSK GH 0DLVWUH SRZLDGD Z G]LH�NX &RQVLGHUDWLRQV VXU OD )UDQFH�
d)UDQFMD VSUDZXMH XU]�G Z]JOÉGHP (XURS\� 2SDWU]QR{Å� NWÒUD ]DZV]H VSRVRE\ GR
FHOX ]DVWRVRZXMH L UÒZQLH QDURGRP� MDN LQG\ZLGXRP GDMH RUJDQ\ NRQLHF]QH GR
Z\SH�QLHQLD VZRLFK SU]H]QDF]HÐ� XG]LHOL�D )UDQFX]RP GZÒFK QDU]ÉG]L� QLE\
GZÒFK UDPLRQ� NWÒU\PL WHQ QDUÒG {ZLDW SRUXV]D� MÉ]\ND L GXFKD �DUOLZR{FL NX
QDZUDFDQLX� GXFKD EÉG�FHJR PLD]J� MHJR FKDUDNWHUX� 7\P VSRVREHP )UDQFMD PD
]DUD]HP SRWU]HEÉ L Z�DG]É ZS�\ZDQLD QD OXG]Ls�



35=(=1$&=(1,$ )5$1&-, ���

RSLHN� VZRLFK ZLHONLFK ELVNXSÒZ� D ] GUXJLHM ]DERUFÒZ WZDUGHJR

RE\F]DMX� DOH F]\VWHJR VHUFD" 5HOLJLD� NWÒU� Z\REUD�D�R ZÒZF]DV

W\OX L WDNLFK {ZLÉW\FK� X�DJRG]L�D QDPLÉWQR{FL� WUXGQR{FL XVXQÉ�D

L ]DZL�]D�D ZVSÒOQR{Å LQWHUHVX PRUDOQHJR� lZLÉFL ELVNXSL ]RVWDOL

SU]HZRGQLNDPL QRZHJR VSR�HF]HÐVWZD Z FKZLOL SRGERMX L Z HSRFH

SU]HM{FLD� RG &KORGZLJD� D� GR 3HSLQD�� 1LH ]PLHQL�\ VLÉ U]HF]\

L SÒ~QLHM� 2ZV]HP� NLHG\ PHU SD�DFX� 3HSLQ� SRWRPHN URG]LQ\ {ZLÉ�

W\FK� UXV]\� QD F]HOH )UDQNÒZ ZVFKRGQLFK L RUÉ�HP VRELH

]ZLHU]FKQLFWZR QDG QLNF]HPQLHM�F\PL )UDQNDPL ]DFKRGQLPL ]GR�

E\�� VWD�R VLÉ� �H ]DVLHZ NDWROLFNL PÒJ� MHV]F]H EXMQLHM Z JÒUÉ VLÉ

SRGQLH{Å� 6\Q� ZQXN L SUDZQXN 3HSLQD ZLÉFHM QL� NWRNROZLHN LQQ\

NR{FLHOQHM NDWROLFNLHM VSUDZLH VLÉ ]DV�X�\OL� .DURO 0DUWHO� SR�

ZVWU]\PD� ]DSÉG $UDEÒZ L NUHV SRGERMRP PDKRPHWDQL]PX ] WHM

VWURQ\ Z\]QDF]\�� 3HSLQ .UÒWNL XJUXQWRZD� QLHSRGOHJ�R{Å SDSLH�

VWZD L Z *HUPDQLL DSRVWROVNR�F\ZLOL]DF\MQ\ ]DZÒG V\QRZL RWZRU]\��

.DURO :LHONL�� PLHF]HP JUDQLFH FKU]H{FLMDÐVWZD UR]V]HU]\ZV]\�

XU]HF]\ZLVWQL� P\{O Z�DG]\ X{ZLÉFRQHM %R�\P QDWFKQLHQLHP

L E�RJRV�DZLHÐVWZHP .R{FLR�D� Z�DG]\ VSUDZLHGOLZHM D RSLHNXÐF]HM�

: SRER�Q\P VHUFX GR ZV]\VWNLFK Z]QLRV�\FK VN�RQQ\ U]HF]\� ]D�R�

�\� RQ IXQGDPHQW\ SUDZRGDZVWZD FKU]H{FLMDÐVNLHJR L REXG]L� VLOQ\

SRSÉG GR SRZD�QHM� X]DFQLDM�FHM OXG]L QDXNL� 7HQ V]RUVWNL ZRMRZ�

QLN QDZHW U\FHUVN� ��G]É SRGERMÒZ JRUOLZR{FL� R FKZD�É %R��

XV]ODFKHWQLD�� *G]LH W\ONR QD JUDQLF\ SDÐVWZD SRZLHU]D� VWUD�

PDUJUDELHPX� ]DUD] RERN QLHJR ELVNXSD RVDG]D�� .DURO W\OH SR�R�\�

]DV�XJ GOD ]DFKRGQLHM (XURS\� �H NLHG\ ZG]LÉF]Q\ SDSLH� QD MHJR

RVREÉ JRGQR{Å FHVDUVN�� XSRGORQ� Z .RQVWDQW\QRSROX� SU]HQLÒV��

E\�R WR W\ONR X]QDQLHP L X{ZLÉFHQLHP SRWÉJL PRUDOQHM� Z FD�\P

]QDMRP\P ZÒZF]DV {ZLHFLH ]DVNDUELRQHM� :ÒZF]DV WR ]REDF]RQR

QD ]LHPL� FKRÅ SU]H] NUÒWN� FKZLOÉ� ÒZ LGHD� NDWROLFNLHM {UHGQLR�

ZLHF]QHM EXGRZ\� PDM�FHM X V]F]\WX QDVWÉSFÉ {ZLÉWHJR 3LRWUD� ZVSLH�

UDM�FHJR VLÉ QD {ZLHFNLP UDPLHQLX FHVDU]D� %�G~ FR E�G~� Z{UÒG W\FK

ZLHONLFK� SRZV]HFKQHJR ]QDF]HQLD SRF]�WNÒZ� MHV]F]H QDURGRZR{Å

IUDQFXVND ] ]LDUQD Z EXMQ� ]LHPLÉ U]XFRQHJR QLH SXV]F]D�D�

3R .DUROX P\{OL L F]\Q\ ]PDOD�\� -HJR SRWRPNRZLH QLH ]GR�DOL

]DZLDG\ZDÅ WDNLP ROEU]\PLP G]LHG]LFWZHP PRUDOQ\P L SROLW\F]�

Q\P� =ZUÒFLOL VLÉ GR JHUPDÐVNLFK WUDG\FML ZWHG\� NLHG\ MX� SU]\�
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FKRG]L� F]DV {ZLWDQLD QD VDPRLVWQR{Å IUDQFXVN�� ']LHMH )UDQNÒZ�

NWÒUH SLHUZHM QD]\ZDQR �L V�XV]QLH� d*HVWD 'HL SHU )UDQFRVs�� QD

SÒ�WRUD ZLHNX ZV]HONLH Z\�V]H ]QDF]HQLH VWUDFL�\� -HVW WR HSRND

ZLHONLHJR UR]SU]É�HQLD� =H V�DER{FL RJÒOQHM VNRU]\VWD�\ RGUÉEQH

SLHUZLDVWNL Z VN�DG SDÐVWZD ZFKRG]�FH� D QLH GR{Å MHV]F]H ]UR�

{QLÉWH� �HE\ VLÉ GR SHZQHJR VWRSQLD Z\]ZROLÅ L RVREQR XU]�G]LÅ�

&D�H SDÐVWZR UR]SDG�R VLÉ QD F]É{FL� ]QLN�D ]XSH�QLH MHGQR{Å SROL�

W\F]QD L W\ONR .R{FLÒ� NDWROLFNL SU]HFKRZD� MHGQR{Å PRUDOQ�� Z]UD�

VWDM�F� Z{UÒG EXU] R{ZLDWÉ RG XSDGNX FKURQL�F�

= ZVW�SLHQLHP QD WURQ URG]LQ\ .DSHWÒZ� UR]SRF]\QD VLÉ KLVWR�

ULD QDURGRZR{FL IUDQFXVNLHM� 3UDZGD� QDURGRZR{Å WD Z FLDVQ\P

REUÉELH QD SÒ�QRF /LJLHU\ VLÉ ]DZL�]XMH� DOH ZLG]LP\ Z QLHM RG UD]X

ZLDUÉ Z VLHELH L VL�É SU]\FL�JDM�F��

.UÒORZLH PDM� QLHZLHOH SRWÉJL� F]ÉVWR PQLHM MDN ZDVDOH NRURQ\�

ZV]DN�H LFK SLHUZV]HÐVWZR QLH SRGOHJD Z�WSOLZR{FL� D QDPDV]F]H�

QLH Z 5HLPV V]F]HJÒOQ\P LFK XURNLHP RWDF]D�

3RG RSLHN� .R{FLR�D ]DF]É�D Z]UDVWDÅ IUDQFXVND MHGQR{Å QD�

URGRZD� SRG RSLHN� .R{FLR�D ]DNZLW� SRU]�GHN IHXGDOQ\� KDUPRQL�

]XM�F\ QD SRGVWDZLH FKU]H{FLMDÐVWZD RE\F]DM JHUPDÐVNL ] URG]L�

P\PL Z�D{FLZR{FLDPL SRMHG\QF]\FK SURZLQFML� )HXGDOL]P X]QDZD�

UR]PDLWR{Å SRFKRG]HÐ� ]DSURZDG]DM�F MHGQR{Å QLH JZD�FL� VZRERG\

VDPRLVWQ\FK SLHUZLDVWNÒZ� Z WRZDU]\VWZLH ZRMVNRZ\FK ]GRE\ZFÒZ

XVWDQDZLD� �DG KLHUDUFKLF]Q\� FR ZLÉFHM� QD NRU]\{Å SRGELW\FK

QLHJG\{� WHUD] QDG XSUDZ� UROL VFK\ORQ\FK PLHV]NDÐFÒZ GDZQ\FK

NUDMX� SU]\MPRZD� SR{UHGQLFWZR� ZGDQLH VLÉ .R{FLR�D� 6SR�HF]QR{Å

IHXGDOQD FKFLD�D L VWDUD�D VLÉ ] ]DSD�HP D F]\VW� ZRO�� E\ P\{O

FKU]H{FLMDÐVN�� WDN�� MDND �\�D Z ÒZF]HVQ\P .R{FLHOH� ZFLHOLÅ

Z VSUDZ\ SXEOLF]QH� RSUÒF] WHJR VWRVRZD�D GR QLHM �\FLH GRPRZH�

= IHXGDOL]PX Z\NZLW�R U\FHUVWZR� QLE\ ]DNRQ� RSDUW\ QD FQRWDFK

Z\WUZD�R{FL L SR{ZLÉFHQLD� GDM�F\ SRSÉG GR G]LH� QDM{ZLHWQLHMV]HJR

 .ODVD SRGGDQ\FK� MDND VLÉ ]D .DUROLQJÒZ XWZRU]\�D� E\�D Z\UD~QLH V]F]É�
{OLZV]� RG QLHZROQLNÒZ *UHFML L 5]\PX� 3RGGDÐVWZR Z\ZRG]L�R VLÉ ] ID�V]\Z\FK
R SUDZDFK ZRMQ\ Z\REUD�HÐ� ZV]DN�H VWDQRZL SRVWÉS L SU]HM{FLH� =UHV]W� Z WRZD�
U]\VWZLH V]F]HU]H FKU]H{FLMDÐVNLP {UHGQLFK ZLHNÒZ� ZV]ÉG]LH SUDZLH PLÉG]\
SDQHP D SRGGDQ\PL ]DZL�]D� VLÉ XF]FLZ\ SDWULDUFKDOQ\ VWRVXQHN� 8FLHPLÉ�HQLH
] RV�DELHQLHP UHOLJLL QDVWD�R�
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PÉVWZD� ]DOHFDM�F\ UHOLJLMQH SUDNW\NL� RSLHNÉ XFL{QLRQ\FK� SRHW\F]�

Q� F]H{Å NRELHW� 7R V� SLÉNQH VWURQ\ V\VWHPDWX� =Z\N�� U]HF]\

OXG]NLFK NROHM�� QLH MHVW L RQ EH] ZLQ\� :\JÒURZDQD QLHSRGOHJ�R{Å

RVRELVWD ZLÉNV]\FK L PQLHMV]\FK ZDVDOÒZ F]ÉVWR Z IHXGDOQ\P SR�

U]�GNX GURJÉ VDPRZROL RWZLHUD�D� ZRMQ\ PLHMVFRZH� FKRÅ VL�É FKD�

UDNWHUÒZ SRGQLRV�\ GR UR]PLDUÒZ SRV�JRZ\FK� ]Z\NOH SURZDG]L�\

]D VRE� XFLHPLÉ�HQLH V�DE\FK� RSUÒF] WHJR� V]ODFKWD SU]HFKRZXM�F

ZEUHZ (ZDQJHOLL SRJDÐVNLH� JHUPDÐVNLH R SU]\URG]RQHM Z\�V]R{FL

VZHJR URGX Z\REUD�HQLD �PR�QD E\ Z W\P ZLG]LHÅ ZS�\Z VWDU\FK

SRGDÐ D]MDW\FNLFK R $]DFK�� G�XJR VLÉ ]D RGPLHQQ� UDVÉ XZD�DÅ

QLH SU]HVWD�D� -DN ZLG]LP\� SU]\PLRW\ LQVW\WXFML OH�D�\ Z QLHM VD�

PHM� E�ÉG\ ]D{ QDMZLÉFHM ] QLH{ZLDGRPR{FL� ] QLHX�DJRG]RQ\FK�

QDPLÉWQ\FK SRSÉGÒZ L WUXGQR{FL ]DSRPQLHQLD ZV]\VWNLFK V]RUVW�

NLFK JHUPDÐVNLFK WUDG\FML SRV]�\� = F]DVHP XWDU�R VLÉ ZLHOH G]LNR�

{FL SU]\ UR]ZLQLÉFLX LQVW\WXFML U\FHUVNLHM ] MHGQHM� SU]\ FL�J�HM

D UR]XPQHM SLHF]\ .R{FLR�D ] GUXJLHM VWURQ\� 7RZDU]\VWZR IHXGDOQH

SLÉNQ\ RUJDQL]P Z F]DVDFK VZRMHM GRMU]D�R{FL �]D )LOLSD $XJXVWD��

SU]HGVWDZLD� 6\VWHPDW WHQ SÒ~QLHM SRND]D� VLÉ QLHGRVWDWHF]Q\�

SU]HPLQ�� ]D LQQ\PL V\VWHPDWDPL GRF]HVQ\PL� DOH Z G]LHMDFK {ZLD�

WD QD]QDF]\� HSRNÉ SH�Q� Z\VRNLHJR PRUDOQHJR ]QDF]HQLD�

6N�GLQ�G PLPR UÒ�QLF\ SRFKRG]HÐ� ]Z\F]DMÒZ� UÒ�QLF\ MÉ]\ND

QDZHW� P\{O RSDWU]QR{FLRZD MHGQR{FL )UDQFML� WHM MHGQR{FL WDN ZD��

QHM GOD G]LHMÒZ HXURSHMVNLFK� UR]ZLMDÅ VLÉ SRZROL ]DF]\QD�D�

: ZLHNX ;, QD]QDF]\Å PR�QD ZLGRPH SRF]�WNL Z]URVWX RZHM LGHL�

3LÉNQ\ E\� WR ZLHN GOD )UDQFML� ZLHN P�RGR{FL L VL�\� {PLD�\FK SU]HG�

VLÉZ]LÉÅ L ZLHONLFK SRSÉGÒZ� �\ZHM ZLDU\ L SUDZG]LZHM QDXNL�

= MHGQHM VWURQ\� U\FHU]H IUDQFXVNR�QRUPDQG]F\ ]XFKZDOH VLÉ QD

ZLHONLH RGZD�DOL SU]\JRG\ L SDÐVWZD VRELH ]GRE\ZDOL ]D PRU]HP�

] GUXJLHM� GRMU]HZD�\ Z NODV]WRUDFK ZLHONR{FL XP\V�RZH� MDN /DQ�

IUDQF� L {ZLÉW\ $Q]HOP��� 1DVWDZD�\ L QDVWD�\ ZLHONLH F]DV\� F]DV\

 3RMÉFLH V]ODFKHFWZD MDNR RERZL�]NX QLH ]DUD] VLÉ Z VSR�HF]HÐVWZLH IUDQ�
FXVNLP Z\UREL�R� SU]\V�RZLH F]\ JRG�R d1REOHVVH REOLJHs �d6]ODFKHFWZR ]RERZL��
]XMHs u SU]\S� UHG�� MHVW GDOHNR SÒ~QLHMV]H�

 &D�D SRVWDÅ NUDMX ]PLHQL�D VLÉ Z WHM HSRFH� -HGHQ ]H VWDU\FK SLVDU]\ WDN
ZLHN ;, ]QDPLRQXMH� dH[FXWLHQGR VHPHW UHLHFWD YHWXVWDWH� SDVVLP FDQGLGDP HFFOH�
VLDUXP YHVWHP LQGXLWs �7�80$&=(1,(� u SU]\S� UHG��
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ZVSÒOQR{FL Z XQLHVLHQLX L SU]HGVLÉZ]LÉFLDFK� �DUOLZR{Å DSRVWROVND

L RE\F]DM U\FHUVNL WDN R�\ZLD�\ FD�H VSR�HF]HÐVWZR� �H NLHG\ {ZLÉFL

J�RV SRGQLH{OL L ]DF]ÉOL GR ZRMHQ NU]\�RZ\FK ]DJU]HZDÅ� ZLHOF\

L PDOL ] RNU]\NLHP� d%ÒJ WDN FKFHs VSLHV]\OL VWDZDÅ Z V]HUHJDFK�

�DGQD P\{O QRZV]\FK ZLHNÒZ WDN �DWZR QLH SRUXV]\�D L QLH SR���

F]\�D OXG]L� ']L{ NWÒ� QLH ZLG]L� �H NLHG\ 2SDWU]QR{Å VSURZDG]D�D

Z MHGQH V]UDQNL =DFKÒG ]H :VFKRGHP� F]\QL�D WR Z ]DPLDU]H� E\

GDOV]H UR]ZLQLÉFLH R{ZLDW\ X�DWZLÅ L MHM UR]V]HU]HQLH SRZV]HFKQLHM�

V]\P XF]\QLÅ"

: F]DVLH Z\SUDZ GR =LHPL lZLÉWHM URERWD ]MHGQRF]HQLD )UDQFML

SRVW�SL�D ]QDF]QLH QDSU]ÒG� 1LH QD SUÒ�QR ]EOL�\�R VLÉ GR VLHELH

FD�H U\FHUVWZR IUDQFXVNLH L SU]\Z\N�R Z MHGQ\FK FHODFK� SRG MHG�

Q\PL ZRG]DPL ZDOF]\Å� = GUXJLHM VWURQ\� ZLHOF\ SROLW\F\ FKU]H{FL�

MDÐVF\� RSDW 6XJHU�� L {ZLÉW\ /XGZLN��� NWÒU]\ Z RGOHJ�R{FL VWX ODW

RG VLHELH NUDMHP U]�G]LOL� MÉOL PR]ROQLH SUDFRZDÅ� E\ QD GURG]H

GREU\FK LQVW\WXFML� QD GURG]H SU]HNRQDQLD� UR]HUZDQH F]É{FL SDÐ�

VWZD VLOQLHM SRG RSLHN� NUÒOÒZ SR��F]\Å� :�DG]D NUÒOÒZ� OHGZR

]QDF]QD ]D +XJRQD .DSHWD�� L MHJR EH]SR{UHGQLFK QDVWÉSFÒZ�

Z ;,, ZLHNX MX� Z\REUD�D�D VSUDZLHGOLZR{Å� ZROQR{Å� D QDZHW SUD�

ZRZLHUQR{Å� )LOLS $XJXVW� ] FD�� ÒZF]HVQ� VURJR{FL� KHUH]MH DOEL�

JHQVÒZ�� WÉSL�F� XJUXQWRZD�� FKRÅ MHV]F]H QLH RVWDWHF]QLH� ZS�\Z

)UDQFML SÒ�QRFQHM QD )UDQFMÉ SR�XGQLRZ�� D SR]EDZLDM�F -DQD EH]

=LHPL MHJR IUDQFXVNLFK SRVLDG�R{FL� SRWÉJÉ PDWHULDOQ� NUÒOÒZ QLH�

 3LÉNQLH PÒZL 2]DQDP �/D &LYLOLVDWLRQ FKUHWLHQQH FKH] OHV )UDQFV� VWU�
����� dlZ� -DQ &KU\]RVWRP L {Z� $XJXVW\Q� SU]\ FD�HM SLÉNQR{FL QDWFKQLHÐ VZRLFK�
QLH ]GR�DOL ]URELÅ ZLÉFHM� MDN SRFLHFKÉ Z RVWDWQLFK FKZLODFK Z VHUFD RZLHF]HN
VZRLFK Z $QWLRFKLL L +LSSRQLH SU]HODÅ� SRPRJOL VWDUHM VSR�HF]QR{FL XPU]HÅ GR�
EU]H� X{ZLHWQLOL MHM SRJU]HE� $SRVWR�RZLH F]DVÒZ EDUEDU]\ÐVNLFK ]URELOL ZLÉFHM�
VWZRU]\OL QRZH OXG\� 1DXNL {Z� (OLDV]D� {Z� *DOLD �*DZ�D�� {Z� %RQLIDFHJR ]D�R�\�\
WUDG\FMH WHM Z\PRZ\ SURVWHM� SRSXODUQHM� PQLHM GED�HM R SRGREDQLH VLÉ XV]RP QL�
R SU]HNRQDQLH UR]XPX� D NWÒUHM WU]HED SU]\]QDÅ ZLHON� SRWÉJÉ� NLHG\ S�\QLH ] XVW
{Z� %HUQDUGD L ZRMQ\ NU]\�RZH SRZRGXMH� lZ� %HUQDUG SU]HPDZLD MÉ]\NLHP QDUR�
GRZ\P� Z J�RVLH W\P� FR ZRMVNR VWZDU]D� UR]SR]QDMÉ J�RV )UDQFML Z V�X�ELH R{ZLD�
W\ FKU]H{FLMDÐVNLHM� 8IDP� �H )UDQFMD Z WHM V�X�ELH SR]RVWDQLHs�

 ']LHMH W\FK ZLHONLFK XVL�RZDÐ SLÉNQLH L XF]HQLH RSLVD� SDQ /XGZLN GH
&DUQH Z VZRMHM ZD�QHM NVL��FH (WXGHV VXU OHV IRQGDWHXUV GH O
XQLWH QDWLRQDOH HQ

)UDQFH �3DU\� ����� � WRP\��
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V�\FKDQLH SRGQLÒV�� :V]DN�H GRVWRMQR{Å NUÒOHZVN� Z\QLÒV� QDMZ\�

�HM /XGZLN {ZLÉW\ SU]H] WR� �H VWZRU]\� SUDZG]LZH V�GRZQLFWZR

L PLD� GRV\Å ZROL L VL�\� E\ MH SRQDG SRMHG\QF]\PL V�GDPL IHXGDO�

Q\PL SRVWDZLÅ� 3RSDU�\ XVL�RZDQLD NUÒOÒZ Z\]ZDODM�FH VLÉ PLDVWD�

NWÒUH SLHQLÉG]PL RNXS\ZD�\ SUDZR ZROQR{FL L Z�DVQH ZRMVND� F]\OL

PLOLFMH SRG QD]Z� NRPXQ Z\VWDZLD�\� 0LDVWD VLOQH PXQLF\SDOQ\PL

LQVW\WXFMDPL D ] KDQGOX ERJDWH� REUÒFL�\ VLÉ U\FK�R SU]HFLZ SDQRP

IHXGDOQ\P� �R�QLHU] PLHMVNL RSUÒF] WHJR VWD� VLÉ ZD�Q\P �\ZLR�HP

X]EURMHQLD NUDMRZHJR� 6]ODFKWD V�X�\�D NRQQR� PLHV]F]DQLH SLHFKR�

WÉ WZRU]\OL� 7D ZRMVNRZD RUJDQL]DFMD NRPXQ NZLW�D SÒW\� SÒNL IHX�

GDOL]P ZV]HONLHM VL�\ �\ZRWQHM QLH VWUDFL�� :VSÒ�]DZRGQLFWZR U\�

FHUVWZD L PLHV]F]DQ V]�R QD NRU]\{Å NUDMX� .RPXQ\ ]QLN�\ ZWHG\�

NLHG\ L SRU]�GHN IHXGDOQ\ Z LVWRFLH VZRMHM VLÉ VNRÐF]\�� 6WD�R VLÉ WR

Z ;,9 ZLHNX� RNR�R F]DVÒZ %HUWUDQGD 'X *XHVFOLQD���

$OH ZVWHF] MHV]F]H ZUÒÅP\� (SRND /XGZLND {ZLÉWHJR �ZLHN

;,,,� MHVW ZLHON� Z G]LHMDFK R{ZLDW\ HXURSHMVNLHM HSRN�� .R{FLÒ��

RGQLÒV�V]\ ]Z\FLÉVWZR UD] QDG KHUH]M� DOELJHQVÒZ� NWÒUD UÒZQLH

RE\F]DMRP MDN ZLHU]H ]DJUD�D�D� SR ZWÒUH QDG ]HSVXW� L ]�\P

Z SROLW\FH QDWFKQLHQLRP RGGDQ� URG]LQ� +RKHQVWDXIÒZ��� MD{QLD�

FD�\P EODVNLHP {ZLÉWR{FL L QDXNL� :LHOF\ UHIRUPDWRU]\ NDWROLFF\�

{ZLÉW\ 'RPLQLN�� L {ZLÉW\ )UDQFLV]HN ] $V\�X�� WFKQÉOL E\OL QRZH

�\FLH L QRZ� HQHUJLÉ Z WRZDU]\VWZR FKU]H{FLMDÐVNLH� 5RG]LQ\ SD�

QXM�F\FK XURN {ZLÉWR{FL RWDF]D�� 1DXNL UR]ZLMD�\ VLÉ L SRU]�GNR�

ZD�\ NR�R ZVSÒOQHJR NR{FLHOQHJR {URGND� XQLZHUV\WHW\ NZLW�\�

 -X� Z ;,, ZLHNX RERN V]NÒ� ELVNXSLFK L NODV]WRUQ\FK QDPQR�\�R VLÉ QD�
XF]\FLHOL ZROQ\FK� Z\N�DGDM�F\FK JUDPDW\NÉ� UHWRU\NÉ� QDZHW WHRORJLÉ� 'XFKR�
ZLHÐVWZR ]RVWDZLD�R ZV]HON� ZROQR{Å G\VNXVML� 'XFKRZQL� UÒZQLH MDN ODLF\� F]FLOL
QDPLÉWQLH QDXNÉ� :]LÉWR{FL $EHODUGD �DGQD Z]LÉWR{Å QDV]\FK F]DVÒZ QLH GRUÒZ�
QD� 5R]V]HU]HQLX QDXN EDUG]R VSU]\MDOL NUÒORZLH� /XGZLN 9,, �WHQ� NWÒU\ SLVD�� �H
QDMGUR�V]\P NOHMQRWHP Z MHJR NRURQLH MHVW SUDZR XG]LHODQLD JR{FLQQR{FL�� )LOLS
$XJXVW� REV\S\ZDOL SU]\ZLOHMDPL V]NR�\ L QDXF]\FLHOL� 3U]H] FD�\ FL�J {UHGQLFK
ZLHNÒZ� QD ZV]\VWNLFK V]F]HEODFK VSR�HF]HÐVWZD� XU]HF]\ZLVWQLD�D VLÉ FKU]H{FL�
MDÐVND LGHD VWRZDU]\V]HQLD� QD WHM GURG]H SRZVWD�\ Z ;,,, ZLHNX NRUSRUDFMH
XF]RQH ]ZDQH XQLZHUV\WHWDPL L XU]�G]D�\ VLÉ SRZROL SRG VNU]\G�DPL .R{FLR�D�
8QLZHUV\WHWRZL SDU\VNLHPX ,QQRFHQW\ ,,, URNX ���� ]DWZLHUG]HQLD XG]LHOL�� /LF]�
QH NROHJLD �MDN GR G]L{ GQLD Z $QJOLL�� QLE\ PQLHMV]H SRPRFQLF]H NÒ�ND� FL�JOH
] QRZ\FK IXQGDFML VLÉ PQR��FH� GD�\ XQLZHUV\WHWRZL SRWÉ�Q� Z 3DU\�X SRGVWDZÉ�
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]DNRQQLF\ NRGHNV\ ZLHG]\ OXG]NLHM SLVDOL� lZLÉW\ 7RPDV] ] $NZL�

QX�� XF]HÐ $OEHUWD :LHONLHJR��� {ZLÉW\ %RQDZHQWXUD�� XF]HÐ $OHN�

VDQGUD GH +DOHV��� 5RJHU %DFRQ��� SU]RGRZDOL XPLHMÉWQR{FL L MHM

]DVWRVRZDQLRP� : W\P VSR�HF]HÐVWZLH QLH ]QDÅ SU]\PXVX� JRG�

QR{Å� QLHSRGOHJ�R{Å� VZRERGD SDQXM� Z LQVW\WXFMDFK L SRMÉFLDFK�

.R{FLÒ� U]�G]L VLÉ RZ� SLÉNQ� PDNV\P� {ZLÉWHJR :LQFHQWHJR

] /HU\QX��� dLQ QHFHVVDULLV XQLWDV� LQ GXELLV OLEHUWDV� LQ RPQLEXV

FDULWDVs��� :]JOÉGQR{Å ZLHON� MHGQ\FK GOD GUXJLFK ]QDÅ ZV]ÉG]LH�

-X� Z ;,, ZLHNX {ZLÉW\ %HUQDUG�� Z VSRUDFK VZRLFK ] $EHODUGHP��

GD� E\� SU]\N�DG QDMVSRNRMQLHMV]HM WROHUDQFML� 1DZLDVHP SRZLHP\�

�H Z SÒ~QLHMV]\FK F]DVDFK PDVNÉ QLHWROHUDQFML UHOLJLMQHM ]Z\NOH

QLHWROHUDQFMD SROLW\F]QD SU]\ELHUD�D� : ;,, ZLHNX QLH PD PRZ\

R DEVROXW\]PLH� 3DWU]P\ MDN {ZLÉW\ 7RPDV] ] $NZLQX� PÒZL�F

R �\GDFK� QDMEDUG]LHM SR��GDQ\ SROLW\F]Q\ SRU]�GHN RNUH{OD� d7DND

MHVW u SLV]H u QDMOHSV]D XVWDZD� JG]LH MHGHQ QDMFQRWOLZV]\ SU]HZR�

G]L ZV]\VWNLP� NLONX ]D{ LQQ\FK SRG QLP FQRWOLZLHM U]�G]L� JG]LH

]DUD]HP U]�G QDOH�\ Z SHZQHM PLHU]H GR ZV]\VWNLFK� D WR Z WHQ

VSRVÒE� �H QDF]HOQLF\ PRJ� E\Å VSRPLÉG]\ ZV]\VWNLFK REUDQL L �H

ZV]\VF\ ELRU� XG]LD� Z LFK RELHUDQLX� 3RGREQ\ URG]DM U]�GX QDM�

EDUG]LHM VLÉ ]DOHFD L ��F]� VLÉ WDP� NUÒOHZVNR{Å� WR MHVW ]ZLHU]FKQLF�

WZR MHGQHJR� DU\VWRNUDFMD� WR MHVW SU]HZDJD SHZQHM OLF]E\ FQRWOL�

Z\FK� L GHPRNUDFMD� WR MHVW Z�DG]D OXGX� VSR{UÒG NWÒUHJR RELHUD VLÉ

U]�G]�F\FK L GR NWÒUHJR WHQ Z\EÒU U]�G]�F\FK QDOH�\� 7DNL U]�G

] SUDZHP %R�\P ]JRGQ\ X �\GÒZ SRVWDQRZLRQ\ ]RVWD�s� 7R MHVW

LGHD� ;,,, VWXOHFLD� 6N�GLQ�G ]DVWDQÒZP\ VLÉ� F]HJR GRZRG]L RZD

ZLHOND UR]PDLWR{Å QDGDÐ L SU]\ZLOHMÒZ Z {UHGQLFK ZLHNDFK� MH{OL

QLH G��HQLD GR ZROQR{FL" 8GHU]D WDN�H Z\VRNLH XV]DQRZDQLH GOD

SUDZD� MDNLH Z VSR�HF]HÐVWZLH {UHGQLRZLHF]Q\P ]QDMGXMHP\� 1DUR�

G\ QLH W\ONR UDG]� VLÉ XVWDZ Z�DVQ\FK� DOH REUDFDM� VLÉ SR UHJX�É GR

SUDZD NDQRQLF]QHJR L GR SUDZD U]\PVNLHJR� 6DPH G\VSXW\ SR

V]NR�DFK QDG SRMHG\QF]\PL WHNVWDPL ZLHONLHM VNUXSXODWQR{FL GR�

3RZVWD�\ WDN�H XQLZHUV\WHW\ SR LQQ\FK PLDVWDFK� : W\FK SRF]�WNDFK �DGQHJR
EXQWX SU]HFLZ 6WROLF\ $SRVWROVNLHM QLH E\�R� 3LHUZV]\ XQLZHUV\WHW SDU\VNL� ZLHONL�
PL QDGDQLDPL UR]]XFKZDORQ\� ZV]HG� ] QRZ\PL ]DNRQDPL� D PLDQRZLFLH ] ]DNR�
QHP GRPLQLNDQÒZ� Z VSÒU QLH R QDXNÉ� DOH R SU]\ZLOHMH� 1LH PLD� ]D VRE� �DGQHM
V�XV]QR{FL L QLH RGQLÒV� ]Z\FLÉVWZD�
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ZRG]�� 1DGX�\FLH G\VSXW VWD�R VLÉ {PLHV]QH� SLHUZV]\ L VSUDZLH�

GOLZ\ SRZÒG XV]DQRZDÅ QDOH�\�

&RNROZLHN E�G~� VSR�HF]QR{Å IHXGDOQD QDFK\OD�D VLÉ NX SR�

ZROQHPX� DOH QLHXFKURQQHPX XSDGNRZL� 1RZH Z\PDJDOQR{FL� QRZH

SRWU]HE\ SRMDZLD�\ VLÉ QD ZLGRZQL� 'REUH L ]�H �\ZLR�\ VN�DGD�\ VLÉ

QD ]JXEÉ GDZQHJR SRU]�GNX U]HF]\� 2G /XGZLND {ZLÉWHJR ZLG]LP\

SUDZR U]\PVNLH SRZVWDM�FH SU]HFLZ SUDZX IHXGDOQHPX� VÉG]LÒZ

Z\REUD�DM�F\FK Z�DG]É NUÒOHZVN� VWDUDM�F\FK VLÉ ]UÒZQRZD�\Å

ZS�\Z EDURQÒZ� KLHUDUFKLÉ RVÒE Z\QLHVLRQ� QDSU]HFLZ KLHUDUFKLL

]LHPL� 'OD RV�DELHQLD SRWÉJL ZLHONLFK ZDVDOÒZ NUÒORZLH ]DF]ÉOL

NVL��ÉWD NUZL� MDNR G]LHG]LF]Q\FK U]�GFÒZ� QDG QDE\W\PL DOER

RG]LHG]LF]RQ\PL SURZLQFMDPL VWDZLDÅ� 6N�GLQ�G FKRFLD� NRPXQ\�

F]\OL PLOLFMH� UR]EURMRQR� SR]RVWD�\ PXQLF\SDOQR{FL VLOQH L ERJDWH�

D SDQRP IHXGDOQ\P ]DZV]H QLHSU]\FK\OQH�

']LH�R ]QLV]F]HQLD IHXGDOL]PX SU]HGVLÉZ]L�� )LOLS 3LÉNQ\��

�O���������� )LOLS� ]�\ U\FHU]� PLHUQ\ FKU]H{FLMDQLQ� QLH SU]HELHUD�

M�F\ Z {URGNDFK SROLW\NL� GZRPD W\ONR SRZRGRZD� VLÉ QDPLÉWQR�

{FLDPL� FKFLZR{FL� ]�RWD L JRUOLZR{FL� R Z\QLHVLHQLH Z�DG]\ NUÒOHZ�

VNLHM� 0RQDUFKD WHQ ]DND]D� ZRMHQ SU\ZDWQ\FK� =�DNRPLRQ\ QD

ERJDFWZD ]DNRQX 7HPSODULXV]ÒZ� ]QLÒV� JZD�WRZQLH WHQ ]DNRQ�

] MHGQHM VWURQ\ SRQL�DM�F SU]H] WR U\FHUVNR{Å FKU]H{FLMDÐVN��

] GUXJLHM GDM�F SLHUZV]\ SU]\N�DG QLHXF]FLZHM {ZLHFNLHM FKFLZR{FL�

MDN WDUJDÅ VLÉ QD {ZLÉWR{Å ZROL ]PDU�\FK L QD QLHQDUXV]DOQR{Å Z�D�

VQR{FL� 3RGQLÒV� WH� )LOLS QD QRZR VSÒU R Z\�V]R{Å Z�DG]\ {ZLHF�

NLHM QDG Z�DG]� GXFKRZQ� L SDSLH�D %RQLIDFHJR 9,,,��� D ] QLP

.R{FLÒ�� XFLHPLÉ�\�� 3DPLÉWQ� MHVW JRU�FD VNDUJD 'DQWHJR�� QD WR

XNU]\�RZDQLH ]DVWÉSF\ &KU\VWXVD� :H ZV]\VWNLFK VZRLFK ]DPLD�

UDFK )LOLS ]QDOD]� SRSDUFLH Z NODVLH {UHGQLHM� NWÒU� SU]\SX{FL� GR

XG]LD�X Z F]\QQHM SROLW\FH� ZSURZDG]DM�F Z �\FLH QRZ� LQVW\WXFMÉ�

6WDQ\ 2JÒOQH �(WDWV JHQHUDX[�� ] WU]HFK RGG]LHOQ\FK UDG u GX�

FKRZQHM� V]ODFKHFNLHM L PLHV]F]DÐVNLHM u ]�R�RQH� Z V�GRZQLFWZLH�

XU]�G]DM�F\P VLÉ NRUSRUDF\MQLH SRG QD]Z� SDUODPHQWX� L Z SRVLD�

 6WDQ\ RJÒOQH PLD�\ ]XSH�QLH LQQ\ FKDUDNWHU QL� U\FHUVNLH ]HEUDQLD
X )UDQNÒZ DOER GXFKRZQR�ZRMVNRZH ]MD]G\� QLHUD] GR VRERUÒZ SRGREQH� ]D
.DUROLQJÒZ� 'DOHNR PQLHM VZRERGQH RG WDPW\FK� VWD�\ VLÉ RQH Z UÉNDFK NUÒOÒZ
Z\JRGQ\P QDU]ÉG]LHP� ]Z�DV]F]D GR QDN�DGDQLD SRGDWNÒZ�
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GDM�F\P MX� HXURSHMVN� Z]LÉWR{Å XQLZHUV\WHFLH SDU\VNLP� 3DUOD�

PHQW ]DF]�� ZÒZF]DV ]DFLÉW� ZRMQÉ ] .R{FLR�HP� ZRMQÉ� NWÒUD

QDZHW ZLHON� UHZROXFMÉ IUDQFXVN� SU]HWUZD�D�

6\Q )LOLSD 3LÉNQHJR� )LOLS '�XJL��� QLHSRPQ\ VWDUHM NDWROLFNLHM

PDNV\P\� d1LO GLOLJLW 'HXV SOXV TXDP OLEHUWDWHP HFFOHVLDH VXDHs���

MDN QDMZLÉNV]\FK VLÉ JZD�WÒZ Z]JOÉGÒZ SDSLHVWZD GRSX{FL�� )UDQ�

FX]L ]DF]ÉOL Z QLHJRG]LZ\ VSRVÒE QD Z\EÒU SDSLH�\ ZS�\ZDÅ� FR

ZLÉFHM� QDPLHVWQLND &KU\VWXVRZHJR VSURZDG]LOL Z FHODFK {ZLHFNLFK

GR $ZLQLRQX� 7\P VSRVREHP RV�DELRQR ZS�\Z SDSLHVWZD QD {ZLDW

NDWROLFNL L XURN Z�DG]\ NR{FLHOQHM RGMÉWR� :NUÒWFH WH� SU]\V]�R GR

UR]GDUFLD .R{FLR�D L QDVW�SL�D RS�DNDQD F]WHUG]LHVWROHWQLD VFKL]PD

]DFKRGQLD� 2G RZHM HSRNL SDUODPHQW L NUÒORZLH IUDQFXVF\ ]DF]ÉOL

R ZROQR{FLDFK JDOOLNDÐVNLFK�� J�RVLÅ�

1LHEDZHP L ERGDM ]D NDUÉ� VSDG�\ ZLHONLH NOÉVNL QD )UDQFMÉ�

5RG]LQD NUÒOHZVND Z\JDV�D� MDNE\ GRWNQLÉWD SU]HNOHÐVWZHP VSDOR�

Q\FK 7HPSODULXV]ÒZ� ]D{ VSÒU R G]LHG]LFWZR RWZRU]\� ZURWD QDMD]�

GRP DQJLHOVNLP L VWXOHWQL� EOLVNR ZRMQÉ VSRZRGRZD�� =QRZX VLÉ

ORV\ )UDQFML ZD�\Å ]DF]É�\� 6]�R R WR� NWR ]Z\FLÉ�\� F]\ IRUWXQQD

GRW�G SÒ�QRF� F]\ SRQL�RQH SR�XGQLH L $QJOLF\� %RKDWHU WHM HSRNL�

'X *XHVFOLQ� ]Z\FLÉVWZR SÒ�QRF\ SU]\JRWRZD�� 2Q WR ZRMVND VWD�H

RUJDQL]XM�F� ]DGD� QRZ\ FLRV IHXGDOL]PRZL�

:RMQ\ G�XJRWUZD�H ]Z\NOH QD G�XJR SRVWÉS WDPXM�� : F]DVLH

]DZLFKU]HÐ PLHV]DM� VLÉ SRMÉFLD ]�HJR L GREUHJR� OXG]L RJDUQLD

QLHPRF PRUDOQD L F]H{Å VL�\ QD PLHMVFH F]FL FQRW\ QDVWDMH� :H

)UDQFML ZRMQ\ DQJLHOVNLH VSURZDG]L�\ DQDUFKLÉ SRMÉÅ� XSDGHN RE\�

F]DMÒZ SXEOLF]Q\FK L GRPRZ\FK� WXG]LH� UHOLJLMQ� RERMÉWQR{Å�

7UXGQR VRELH Z\REUD]LÅ FD�H ÒZF]HVQH UR]SU]É�HQLH XP\V�ÒZ�

:LHOX )UDQFX]ÒZ GREURZROQLH SDQRZDQLH REFH X]QDZD�R� 7HUD]

GRSLHUR QDVW�SL� SUDZG]LZ\ XFLVN SRGGDQ\FK� .R{FLÒ� LFK QLH PÒJ�

]DV�RQLÅ� ER E\� EH] Z�DG]\ QDG VHUFDPL� &KZ\FLOL ]D EURÐ FK�RSL

L NUDM VLÉ ]DOD� NUZL� Z�DVQ�� 3RZVWDQLH FK�RSÒZ �OD -DFTXHULH��

WXG]LH� VURJL RGZHW V]ODFKW\� NOÉVNL L RNURSQR{FL� ]QLV]F]HQLH QLH�

V�\FKDQH V]HURNR UR]SRVWDU�\� &RNROZLHN E�G~� IHXGDOQL SDQRZLH SR

ZLÉNV]HM F]É{FL Z WZDUG\FK D FL�J�\FK ERMDFK Z\JLQÉOL� ]D{ SRWU]H�

E\ SLHQLÉ�QH Z]PRJ�\ ]QDF]HQLH NODV\ {UHGQLHM� �H SRWÉ�QD WD

NODVD QLH ZLHG]LD�D MHV]F]H� MDN VZRMHM SU]HZDJL QD GREUR VSR�H�
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F]HÐVWZD X�\Å� WR MDVQR ] G]LHMÒZ ZLGDÅ� :\REUD]LFLHO MHM� 6WHIDQ

0DUFHO��� E\� W\ONR {PLD�\P ZLFKU]\FLHOHP�

:\EDZL� )UDQFMÉ ]DSD� UHOLJLMQ\� NWÒU\ FXGRZQH ]MDZLHQLH VLÉ

-RDQQ\ Gq$UF�� UR]QLHFL�R� 6]DOD ]Z\FLÉVWZD SU]HFK\OL�D VLÉ QD

VWURQÉ .DUROD 9,,��� QLHVSRG]LDQH NOÉVNL ]ZDOL�\ VLÉ ]HZV]�G QD

$QJOLNÒZ� :V]DN�H LGHD UHOLJLMQD QLH Z]PRJ�D VLÉ MX� QD VLOH� .R{FLÒ�

PLD� ]DZ]LÉW\FK QLHSU]\MDFLÒ� Z XQLZHUV\WHFLH L Z SDUODPHQWDFK�

:LHOH ZÒZF]DV ]QDF]\� WHQ XQLZHUV\WHW SDU\VNL� NWÒU\ VLÉ WDN

EH]ZVW\GQLH ] $QJOLNDPL ��F]\� L QDZHW RJ�RVL� SRWÉSLHQLH ']LHZLF\

2UOHDÐVNLHM� PÉF]HQQLF]NL ]D VSUDZÉ VZHJR NUDMX� 1D]\ZDQR JR

FÒUN� NUÒOÒZ L XGDZDQR VLÉ GRÐ SR UR]VWU]\JQLÉFLH ]DZL�\FK ]DGDÐ

WHRORJLL L SROLW\NL� LOH UD]\ FKRG]L�R R SRSH�QLHQLH MDNLHM{ QLHVSUD�

ZLHGOLZR{FL� 6XEWHOQR{Å UR]XPRZDQLD ]DVW�SL�D ZWHG\ SURVWH SU]H�

SLV\ PRUDOQR{FL HZDQJHOLF]QHM� :]UDVWD� WH� Z SRWÉJÉ SDUODPHQW�

NWÒU\ ZNUÒWFH SRWHP QLHEH]SLHF]Q\ GOD Z�DG]\ NUÒOHZVNLHM SU]\ZL�

OHM QLHRGZR�DOQR{FL GOD VZRLFK F]�RQNÒZ X]\VND��

/XGZLN ;,��� ZLHONL SROLW\N� ]DZ]LÉW\ L SRGVWÉSQ\ SU]HFLZQLN

IHXGDOL]PX� VN�S\ L ERJDFWZ FKFLZ\� GREU]H UR]XPLD� SRWU]HEÉ

MHGQR{FL NUDMX� 0RUDOQH LGHH E\�\ GODÐ EH] ]QDF]HQLD� UHOLJLÉ MDN

QDM]DERERQQLHM SRMPRZD�� :\UD~QLH RQ RGG]LHOD� XF]FLZR{Å SR�

ZV]HGQL� RG V]WXNL U]�G]HQLD L ]DVDGÉ HJRL]PX {PLD�R Z VWRVXQNL

]HZQÉWU]QH ZSURZDG]D�� 3UÒ�QR E�DJD� JR SDSLH� R SRPRF SU]HFLZ

7XUNRP� WHQ SRWRPHN GDZQ\FK SU]\ZÒGFÒZ NUXFMDW QLH GED� ]X�

SH�QLH� FR VLÉ ] FKU]H{FLMDÐVWZHP QD :VFKRG]LH SR Z]LÉFLX .RQ�

VWDQW\QRSROD VWDQLH� .UÒO /XGZLN ]DMÉW\ E\� J�ÒZQLH ZDON� ]H ]E\W

SRWÉ�Q\PL NUHZQ\PL� SRWRPNDPL NVL���W QLHJG\{ QD IHXGDOQ\FK

G]LHOQLFDFK SRRVDG]DQ\FK� -X� .DURO 9�� ZLG]LD� QLHEH]SLHF]HÐ�

VWZR L SRVWDQRZL�� E\ ZLÉFHM DSDQD�ÒZ QLH E\�R� /XGZLN VNUXV]\�

RVWDWHF]QLH W\FK GRPRZ\FK QLHSU]\MDFLÒ�� -HJR �HOD]QD UÉND ZH

ZV]\VWNLFK LVWQLHM�F\FK MHV]F]H LQVW\WXFMDFK IHXGDOQ\FK V]F]HUE\

QLH GR QDSUDZLHQLD SRUREL�D� : WHM HSRFH SLHUZV]\ UD] XU]�G]RQR

SRU]�GQLH ILQDQVH� NWÒUH LQQHJR ]QDF]HQLD SU]\ ]DSURZDG]HQLX

ZRMVN VWD�\FK QDEUD�\�

�H )UDQFMD Z ND�G\P UD]LH X�\ZD�D ZWHG\ SHZQHM ZROQR{FL

SROLW\F]QHM� QD WR PDP\ {ZLDGHFWZD ZVSÒ�F]HVQHJR� 0DFKLDYHOOH�

JR��� 3RZLDGD RQ� d.UÒOÒZ E\�D ]QDF]QD OLF]ED� DOH GREU\FK NUÒOÒZ
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PD�R� FKFÉ PÒZLÅ R NUÒODFK DEVROXWQ\FK� GR NWÒU\FK QLH OLF]É GDZ�

Q\FK NUÒOÒZ HJLSVNLFK� ZWHG\� NLHG\ (JLSW PLD� SUDZD� NUÒOÒZ VSDU�

WDÐVNLFK� DQL NUÒOÒZ )UDQFML Z QDV]\FK F]DVDFK� U]�G DOERZLHP

WHJR NUDMX MHVW� R LOH ZLHP� QDMEDUG]LHM SUDZDPL XPLDUNRZDQ\� .UÒ�

OHVWZR )UDQFML PD V]F]É{FLH L VSRNÒM� NUÒO ERZLHP SRGOHJD WDP

ZLHONLHM OLF]ELH SUDZ� NWÒUH EH]SLHF]HÐVWZR OXGX VWDQRZL�s�

=HWNQLÉFLH VLÉ ] :�RFKDPL Z F]DVLH ZRMHQ ]D .DUROD 9,,,��� /X�

GZLND ;,,�� L )UDQFLV]ND ,�� ZSURZDG]L�R GR )UDQFML ] MHGQHM VWURQ\

V]WXNL SLÉNQH� Z�D{FLZ� OLWHUDWXUÉ� QDXNL NODV\F]QH� ] GUXJLHM ]H�

SVXFLH RE\F]DMÒZ L MHV]F]H ZLÉFHM SU]HELHJ�R{FL Z SROLW\FH� 1LH E\�\

WH� WR V]WXNL SLÉNQH V]NÒ� F]\VWR FKU]H{FLMDÐVNLFK ] ;9 ZLHNX� DQL

OLWHUDWXUD GDQWHMVND� W\ONR QDWXUDOL]P L SRJDÐVWZR� NWÒUH VLÉ ZWHG\

WDN EXMQLH SRG RSLHN� 0HG\FHXV]ÒZ�� NU]HZL�\� *UXED ]P\V�RZR{Å

Z\]LHUD ] PDORZLGH� Z )RQWDLQHEOHDX� UR]SXVWD L VFHSW\F\]P RGG\�

FKDM� ] SLVP NVLÉG]D 5DEHODLVqJR��� 1DMZLÉNV]\ ÒZF]HVQ\ P\{OLFLHO�

0RQWDLJQH��� MHVW W\ONR UR]XPQ\P HJRLVW��

:DUWR ]ZUÒFLÅ XZDJÉ QD P�RG\ L VLOQ\ SRSÉG GR QDXN VWDUR�

�\WQ\FK� MDNL Z\�V]H VSR�HF]HÐVWZR ]D )UDQFLV]ND , RJDUQ��� $OH

U]XFRQR VLÉ Z WHQ NLHUXQHN� QDXNÉ QLH ]D {URGHN Z]QLHVLHQLD VLÉ

PRUDOQHJR� DOH ]D FHO VRELH ELRU�F� 7R QDP W�XPDF]\� GODF]HJR

(UD]P 5RWHUGDPF]\N��� F]�RZLHN PLHUQHJR FKDUDNWHUX� ZV]DN�H

EDUG]R XF]RQ\� VWD� VLÉ Z\URF]QL� VZRMHM HSRNL� : 3DU\�X ]D�R�RQR

NROHJLXP IUDQFXVNLH ]D QDWFKQLHQLHP XF]RQHJR %XGDHXVD

�%XGÈ���� SU]\MDFLHOD (UD]PD� 8QLZHUV\WHW SRV]HG� Z SRJDUGÉ�

= MHJR VFKRODVW\F]Q\PL PHWRGDPL ZDOF]\� 5DPXV��� NWÒU\ VLÉ MX�

ZLGRF]QLH NX SURWHVWDQW\]PRZL QDFK\OD�� &R VLÉ W\F]\ GXFKRZLHÐ�

VWZD� E\�R RQR QDGZ�WORQH FR GR VL� PRUDOQ\FK L XP\V�RZ\FK L QLH

VWD�R QD Z\VRNR{FL WUXGQHJR SR�R�HQLD� 2G NRQNRUGDWX ] /HRQHP ;���

GOD .R{FLR�D QLHNRU]\VWQHJR� ELVNXSVWZD D EDUG]LHM MHV]F]H RSDFWZD

GDZDQR F]ÉVWR WDN ]ZDQ\P NVLÉ�RP GZRUVNLP� NWÒU]\ ~OH �\M�F� ]D�

ND�É UHOLJLL SU]\QRVLOL� 1RZ\ PRUDOQ\ L QDXNRZ\ UXFK Z .R{FLHOH IUDQ�

FXVNLP ZV]F]�� VLÉ GRSLHUR ] ZSURZDG]HQLHP ]DNRQX MH]XLWÒZ�

 2WR REUD] ZLHNX ;9,� MDNL QDP MHGHQ ] QRZV]\FK SLVDU]\ NUH{OL� d:LHN
;9,� SU]\QDMPQLHM Z SLHUZV]HM SR�RZLH� PD�R PD ]ZL�]NX SRG Z]JOÉGHP UHOLJLMQ\P
] ZLHNDPL� NWÒUH JR SRSU]HG]L�\� DOER ] ZLHNLHP� NWÒU\ SR QLP QDVW�SL�� :LDU\
{ZLÉWHM L PRFQHM F]DVÒZ IHXGDOQ\FK Z QLP QLH V]XNDÅ� QLH V]XNDÅ WDN�H WHJR



35=(=1$&=(1,$ )5$1&-, ���

1D ]HZQ�WU] )UDQFLV]HN , ]DF]\QD� SUDNW\NRZDÅ SROLW\NÉ UÒZ�

QRZDJL L FKRÅ QLH ]DZV]H UR]WURSQLH� {ZLHWQLH SU]\QDMPQLHM ]H

VZRLP ZLHONLP ZVSÒ�]DZRGQLNLHP .DUROHP 9�� ZRMRZD��

6� MX� Z W\FK F]DVDFK {ODG\ RSR]\F\MQ\FK SU]HFLZ Z�DG]\

R{ZLDGF]HÐ� :{UÒG QLHV�\FKDQHJR UXFKX XP\V�ÒZ� QD ZV]\VWNLH

]DGDQLD ] FLHNDZR{FL� VLÉ U]XFDM�F\FK� 6WHIDQ GH OD %RÈWLH�� ] SHZ�

Q� VL�� GLDOHNW\NL R GREURZROQHM QLHZROL SLVD��

$OH QDMZD�QLHMV]\P Z\SDGNLHP RZHM HSRNL E\� SURWHVWDQW\]P�

NWÒU\ ZH )UDQFML RG UD]X SROLW\F]QHJR QDEUD� ]QDF]HQLD� )UDQFL�

V]HN , M�� MDN QDMVUR�HM SU]H{ODGRZDÅ SURWHVWDQWÒZ� QLH ] UHOLJLMQHJR

]DSD�X� ERÅ SU]HFLH GOD QLHEH]SLHF]HÐVWZD SRGZÒMQHM PRQDUFKLL

.DUROD 9 G�XJR RQ L MDZQLH VSU]\MD� OLG]H V]PDONDOG]NLHM��� W\ONR

] SRZRGX� �H VLÉ ED� Z]QRZLHÐ L QLHSRNRMX Z NUDMX VZRLP� 6N�GL�

Q�G ZLHOF\ SDQRZLH L SDUODPHQW VNZDSOLZLH VLÉ QDN�DQLDOL GR QDXNL

UHIRUPDWRUÒZ� ZLHOF\ SDQRZLH GODWHJR� �H LP VLÉ Z QRZ\P NLHUXQNX

MDNLH{ SROH G]LD�DOQR{FL RWZLHUD�R� SDUODPHQW u ] QLHQDZL{FL NX

5]\PRZL� : FD�HM WHM U]HF]\ XGHU]D QDV G]LVLDM Z\UD~QD ]H VWURQ\

RVÒE L VWURQQLFWZ QLHNRQVHNZHQFMD� 3DQRZLH IUDQFXVF\ FKZ\WDOL VLÉ

SURWHVWDQW\]PX SU]H] RSR]\FMÉ ZREHF Z�DG]\� W\PF]DVHP SURWH�

VWDQW\]P QLH W\ONR� �H QLH JRG]L� ZH Z�DG]É NUÒOHZVN�� DOH RZV]HP�

RJ�DV]D� PDNV\P\ ]XSH�QHJR SRGGDÐVWZD L DEVROXW\]PRZL GURJÉ

WRURZD�� .DOZLQ��� NWÒUHJR Z\]QDQLH SU]\MÉ�R VLÉ F]É{FLRZR QD ]LHPL

IUDQFXVNLHM� Z\QRVL� FL�JOH MDN QDMHQHUJLF]QLHM ZV]HON� Z�DG]É

F\ZLOQ�� : MHJR ,QVWLWXWLRQ GH OD UHOLJLRQ FKUHWLHQQH FR FKZLOD VLÉ

]GDQLD SU]\MD]QH DEVROXW\]PRZL QDSRW\ND� $OH VWURQQLFWZD SROL�

W\F]QH QDMF]É{FLHM {OHSH E\ZDM��

VSRNRMX Z G]LD�DQLX� MDNL ]QDPLRQXMH VWXOHFLH ;9,,� 3U]\UÒZQDÅ PR�QD ZLHN ;9,
GR G]LHFND� Z NWÒUHJR XP\V� ZVL�N�\ QLHSRU]�GQLH ZLHORUDNLH SRGDQLD� 3R�\F]\� RQ
RG NDWROLF\]PX ZVSDQLD�\FK REU]ÉGÒZ� RG U\FHUVNR{FL RE\F]DMÒZ URPDQVRZ\FK�
RG VWDUR�\WQR{FL� NX NWÒUHM NLHURZD� VZRMH SRV]XNLZDQLD� XQLHVLHQLD EH] PLDU\ GOD
V]WXN SLÉNQ\FK� ]P\V�RZR{FL P\{OL L QLHSHZQ\FK ]DFKFHÐ ILOR]RILF]Q\FK� :]L��
] SU]HV]�R{FL ZLHOH QDZ\NQLHÐ GR JZD�WÒZ L SU]HPRF\� ZLHOH ] Z\P\V�ÒZ SU]\V]�HM
R{ZLDW\ SU]HF]X�� : ND�G\P UD]LH MHVW WR ZLHN F]\QQR{FL L JHQLXV]Xs �(� /D *RXU�
QHULH� +LVWRLUH GH )UDQFRLV SUHPLHU HW GH OD UHQDLVVDQFH� VWU� �����

 -H�HOL SRWHP NDOZLQL Z 1LHPF]HFK L 6]NRFML FKRU�JLHZ QLHSRGOHJ�R{FL SROL�
W\F]QHM Z\ZLHVLOL� WR UDF]HM GOD Z\PDJDOQR{FL SR�R�HÐ V]F]HJÒ�RZ\FK� D QLH
] XVWDQRZLHQLD VZHJR PLVWU]D�
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=D SDQRZDQLD +HQU\ND ,,�� L MHJR V\QÒZ VSR�HF]HÐVWZR IUDQ�

FXVNLH SU]HGVWDZLD�R REUD] XSDGNX L ]QLNF]HPQLHQLD� 1D GZRU]H

NU]HZL�R VLÉ ]HSVXFLH PHG\FHMVNLH� REMDZLDM�FH VLÉ QLHQDV\FRQ�

��G]� UR]NRV]\ L QDPLÉWQ� FKFLZR{FL� SDQRZDQLD� 1DMRK\GQLHMV]\

VFHSW\F\]P SROLW\F]Q\ NLHURZD� SRVWÉSNDPL .DWDU]\Q\ 0HG\FHM�

VNLHM�� L VWURQQLFWZD GZRUVNLHJR� 6WURQQLFWZR RZR FR FKZLOD ]PLH�

QLD�R WDNW\NÉ� ��F]\�R VLÉ WR ] NDWROLNDPL� WR ] SDUWL� SROLW\F]Q�

VWRM�F� QD F]HOH NODV\ {UHGQLHM� WR ] KXJHQRWDPL��� ZV]\VWNLFK

]GUDG]DM�F SRGVWÉSQLH L ]D QDU]ÉG]LH X�\ZDM�F� 1D WHM QLNF]HPQHM

GURG]H .DWDU]\QD L MHM GRUDGF\ GRV]OL GR ]EURGQLF]\FK RVWDWHF]QR�

{FL U]H]L {ZLÉWHJR %DUW�RPLHMD��� 8 V]ODFKW\ RE\F]DM U\FHUVNL ]PLH�

QL� VLÉ E\� L XSDG�� QLH EUDNRZD�R RGZDJL� DOH G]LNR{Å L ]DZ]LÉWR{Å

]DVW�SL�\ ZVSDQLD�RP\{OQR{Å NDZDOHUVN�� 5\FHU]H QLH VURPDOL VLÉ

SRGVWÉSQLH PRUGRZDÅ� 6N�GLQ�G Z\NV]WD�FHQLH XP\V�RZH V]ODFKW\

VWD�R EDUG]R QLVNR� .DWROLF\]P E\� ]DJUR�RQ\� =QDF]QD F]É{Å

ZLHONLFK SDQÒZ� NVL��ÉWD NUZL QDZHW� ]PLHQLZV]\ ZLDUÉ� SU]RGRZDOL

RNUXWQ\P L IDQDW\F]Q\P ]DVWÉSRP KXJHQRWÒZ� 6DPL UR]ZL�~OL�

GRZRG]LOL OXG]LRP WZDUGHM L VXURZHM PRUDOQR{FL� PDU]�F R SU]\�

ZUÒFHQLX IHXGDOL]PX� R IHGHUDFML L R QLHSRGOHJ�\FK GOD VLHELH ZLHO�

 5]H~ QRF\ {Z� %DUW�RPLHMD MHVW ]EURGQL� F]\VWR SROLW\F]Q�� 'RNRQDOL MHM
VWURQQLF\ GZRUX ZH ZVSÒOQLFWZLH ] F]É{FL� OXGQR{FL ZLHONLFK PLDVW� =DSHZQH QLH
EUDNRZD�R Z RZ\FK F]DVDFK FLHPQ\FK IDQDW\NÒZ ]H VWURQ\ NDWROLFNLHM� MHGQDN�H
GXFKRZLHÐVWZR �DGQHJR XG]LD�X Z VSU]\VLÉ�HQLX QLH PLD�R� 3UÒ�QR SUDFRZDOL D�
GRW�G SURWHVWDQFF\ L VFHSW\F]QL SLVDU]H� �HE\ RK\GÉ ]D WHQ IDNW SRWZRUQ\ QD FD�\
NDWROLF\]P ]U]XFLÅ� REILWH GRNXPHQW\� FRUD] EDUG]LHM ]QDQH� ] ZV]HONLHJR ]DU]XWX
VWURQQLFWZR NDWROLFNLH XZDOQLDM�� 0RUGHUVWZD Z RZ\P F]DVLH E\�\ U]HF]� ]Z\�
F]DMQ�� 0RUGRZDOL SURWHVWDQFL� PRUGRZDOL NDWROLF\ L W\ONR ZLHONR{Å ]EURGQL GZRU�
VNLHM ZV]\VWNLH SRGREQH ]EURGQLH ZVSÒ�F]HVQH ]DV�RQL�D� '�XJL V]HUHJ QLNF]HP�
Q\FK PRUGHUVWZ SROLW\F]Q\FK RWZLHUD ]DEÒMVWZR NVLÉFLD *ZL]MXV]D RMFD� SU]H]
IDQDW\ND KXJHQRWÉ� QD G]LHVLÉÅ ODW SU]HG U]H]L� {Z� %DUW�RPLHMD GRNRQDQH�

 7DVVR SLVD� ] )UDQFML Z OL{FLH GR SU]\MDFLHOD URNX ����� d1LH SRGRED PL
VLÉ� �H V]ODFKWD IUDQFXVND QLH ELHU]H VLÉ GR OLWHUDWXU\� D MHV]F]H EDUG]LHM GR QDXN�
NWÒUH W\P VSRVREHP VSDGDM� Z UÉFH OXGX� 7DN ILOR]RILD� QLE\ FÒUD NUÒOHZVND Z\GD�
QD ]D F]�RZLHND QLVNLHJR XURG]HQLD� VZRM� ZURG]RQ� SLÉNQR{Å WUDFLs�

 8 MHGQHJR ]H ]QDMRP\FK SLVDU]\ QDV]\FK ]QDOH~OL{P\ G]LZDF]QH W�XPD�
F]HQLH PLDQD KXJHQRWÒZ� 3U]\ VSRVREQR{FL QDGPLHQLDP\� �H QD]ZDQLH WR SRV]�R
DOER ] SU]HNUÉFRQHJR QLHPLHFNLHJR Z\UD]X (LGJHQRVVHQ� DOER� MDN ]DUÉF]D 7HRGRU
GH %H]H� RG SRSXODUQHJR SU]H]ZLVND GLDE�D +XJXHW�
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NRU]�G]WZDFK� D SRPRF\ FR FKZLOD X $QJOLNÒZ L X +ROHQGUÒZ V]X�

NDM�F� .ODVD {UHGQLD� R{ZLHFRQD L ERJDWD� RJO�GD�D VLÉ QDMZLÉFHM QD

VWURQQLFWZR SROLW\NÒZ� VN�DGDM�FH VLÉ ]H V]ODFKW\ L ] XU]ÉGQLNÒZ

V�GRZ\FK� XF]RQ\FK L SU]HELHJ�\FK� %\OL WR ZV]\VWNR OXG]LH P��

GU]\� XPLDUNRZDQL� DOH RERMÉWQL Z UHOLJLL L SROLW\FH� WDF\� FR ]GR�DM�

SU]HF]HNDÅ L VNRU]\VWDÅ� DOH QLH WDF\� FR ] SR{ZLÉFHQLHP VLHELH QD

OHSV]� SU]\V]�R{Å ]DSUDFRZDÅ PRJ�� 3DUODPHQW OLF]�F\ Z VZ\P

JURQLH FRUD] ZLÉFHM XV]ODFKFRQ\FK VÉG]LÒZ �PQR�RQR Z WHM HSRFH

V]ODFKWÉ V�GRZ�� 1REOHVVH GH UREH� GOD SRQL�HQLD MHV]F]H EDUG]LHM

V]ODFKW\ IHXGDOQHM�� FKRFLD� UR]GDUW\ MDN FD�H WRZDU]\VWZR� PLD�

QDM{ZLHWQLHMV]\FK VZRLFK Z\REUD]LFLHOL Z SDUWLL SROLW\F]QHM� 3UDZ�

QLF\ ZLHOH ZÒZF]DV ]QDF]\OL L SRPLPR EXU] SROLW\F]Q\FK SUDFRZDOL

QLH]PRUGRZDQLH� =D LFK VWDUDQLHP VWDQ\ SDÐVWZD Z URNX ����� ]D

.DUROD ,;��� SUDZR F\ZLOQH XSRU]�GNRZD�\� 8QLZHUV\WHW\� Z NWÒU\FK

SHZQD OLF]ED SURIHVRUÒZ QDFK\OD�D VLÉ NX SURWHVWDQW\]PRZL� RVWDW�

NL F]\QQR{FL L HQHUJLL Z VSRUDFK ] MH]XLWDPL ]X�\ZD�\� 7\PF]DVHP

V]NR�\ MH]XLFNLH� VN�G PLD�\ Z\M{Å ]QDNRPLWH SRNROHQLD /XGZLND

;,,,�� L /XGZLND ;,9��� NZLW�\ ZÒZF]DV L MD{QLD�\ EODVNLHP QDXNL

L RE\F]DMÒZ� $OH QDMZLÉFHM �\FLD� QDMEDUG]LHM HQHUJLF]QH LQVW\QNW\

E\�\ Z J�ÉEL VSR�HF]HÐVWZD� /XG IUDQFXVNL� XUD�RQ\ Z VZRLFK

XF]XFLDFK UHOLJLMQ\FK� QD RE\F]DMH NODV Z\�V]\FK REXU]RQ\� F]HND�

W\ONR VSRVREQR{FL� E\ Z\EXFKQ�Å� 6SRVREQR{Å VLÉ QDGDU]\�D� 3HZ�

QD F]É{Å V]ODFKW\ L GXFKRZLHÐVWZD ]DZL�]D�D VWRZDU]\V]HQLH SRG

QD]Z� /LJL lZLÉWHM� = WHM /LJL OXG� NWÒU\ RG GDZQD SUDJQ�� RWU]�{Å

] NUDMX QLHPRF ]HSVXFLD L QLHZLDU\� RJURPQ� PDQLIHVWDFMÉ QDURGR�

Z� XF]\QL�� /XGRZH RGG]LD�DQLH IUDQFXVNLH QLH PLD�R ]ZL�]NX

] ZLHONLP RGG]LD�DQLHP NDWROLFNLP� GRMU]HZDM�F\P UÒZQRF]H{QLH

ZH :�RV]HFK� E\�R ]XSH�QLH VDPRLVWQH� /LJD� VWURQQLFWZR X]EURMR�

QH� GRSX{FL�D VLÉ ZLHOX QDGX�\Å� ]Z�DV]F]D PLHMVFRZ\FK� DOH WH�

WDP� JG]LH V� Z\WÉ�RQH FKRÅE\ QDMV]ODFKHWQLHMV]H QDPLÉWQR{FL

OXG]NLH� WDP JG]LH W�XP UDF]HM GDMH QL� SU]\MPXMH SRSÉG� EH] QDG�

X�\Å L JZD�WÒZ REHM{Å VLÉ QLH PR�H� :V]DN�H Z WHM RUÉ�QR�

GXFKRZQHM SURWHVWDFML SU]HGH ZV]\VWNLP XZ\GDWQLDM� VLÉ� ]DSD�

 = SRZRGX N�ÒWQL XQLZHUV\WHWX ] MH]XLWDPL PÒZL� NDUG\QD� 5LFKHOLHX�
d1LHFKDM XQLZHUV\WHW\ L MH]XLFL QDXF]DM� ND�G\ ]H VZRMHM VWURQ\� D�HE\ ZVSÒ�]D�
ZRGQLFWZR SURZDG]L�R GR FQRW\� D QDXNL PLD�\ OLF]Q\FK VWUÒ�ÒZs�
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QDURGRZ\� ZLDUD Z {ZLÉWR{Å FHOX L ]XSH�QH Z\U]HF]HQLH VLÉ SREX�

GHN QL�V]HJR U]ÉGX� 1DZLDVHP ]URELP\ XZDJÉ� �H VWRVXQNL /LJL

] +LV]SDQL� E\�\ E�ÉGHP R W\OH NRQLHF]Q\P� L� KXJHQRFL ]H VZRMHM

VWURQ\ ] $QJOLNDPL VLÉ ZL�]DOL� /LJD� MDNR QDMZ\UD~QLHMV]H� QDMEDU�

G]LHM {ZLDGRPH FHOX L QDMSRWÉ�QLHMV]H G]LD�DQLH� SRUZD�D Z VZRMH

NR�R ZV]\VWNR� FR QLHSHZQH L FKZLHM�FH VLÉ Z {URGNX PLÉG]\ QL�

D SURWHVWDQWDPL VWD�R� 3RGSLVD� M�� DF] QLHFKÉWQLH� QLNF]HPQ\ +HQ�

U\N ,,,��� SU]\VW�SL� GR QLHM SDUODPHQW� NWÒU\ VLÉ SRWHP SLHUZV]\

SU]HFLZ QLHM REUÒFL�� SU]\VW�SL� QDZHW XQLZHUV\WHW� XQLHVLHQLHP

XF]�FHM VLÉ P�RG]LH�\ QDSU]ÒG SRUZDQ\�

%�G~ FR E�G~� NROHM� ZV]HONLFK V]F]HU\FK D JZD�WRZQ\FK

G]LD�DÐ /LJD Z\F]HUSD�D U\FK�R VZRMH PRUDOQH L PDWHULDOQH ]DVRE\�

]X�\�D VLÉ VDP\PL� ]Z\FLÉVWZDPL L G]LNLP IDQDW\]PHP SU]\ÅPL�D

ERKDWHUVWZR VZRLFK RVWDWQLFK Z\VLOHÐ� 2QD� FR XUDWRZD�D )UDQFMÉ

RG NDOZLQL]PX L IHGHUDOQHJR UR]V]DUSDQLD� XSDG�D SRG SU]HZDJ�

UR]XPX L ]UÉF]QR{FL SU]\FKRG]�FHJR SRZROL GR VLHELH� L Z{UÒG

SRZV]HFKQHJR ]QX�HQLD SR ZLHONLFK Z\VLOHQLDFK u EDUG]R SRSX�

ODUQHJR� VWURQQLFWZD SROLW\F]QHJR� 1DF]HOQLF\ SROLW\NÒZ VNRU]\�

VWDOL ] RNROLF]QR{FL FD�NRZLFLH� ] MHGQHM VWURQ\ SU]\FL�JQÉOL KXJH�

QRWÒZ� ] GUXJLHM GDOL SR]RUQH ]DVSRNRMHQLH FK�RGQLHMV]\P NDWROL�

NRP� ]D{ E\OL QD W\OH IRUWXQQL� �H ]QDOH~OL GRVNRQD�HJR SU]\ZÒGFÉ

Z RVRELH +HQU\ND ,9��� .UÒO WHQ� NWÒU\ /LJÉ RUÉ�HP SRNRQD�� D �D�

VNDZR{FL� UR]EURL�� ]RVWDZV]\ NDWROLNLHP SU]\ZUÒFL� ZH )UDQFML

VSRNÒM L EH]SLHF]HÐVWZR� 6N�GLQ�G ZS�\Q�� RQ MDN QDMV]NRGOLZLHM

QD RE\F]DMH ]�\P SU]\N�DGHP Z�DVQ\P� &KZDO� JR ]Z\NOH ]D WROH�

UDQFMÉ� D SU]HFLH� HG\NW QDQWHMVNL� WZRU]�F\ SDÐVWZR SURWHVWDQFNLH

Z SDÐVWZLH �KXJHQRFL RWU]\PDOL IRUWHFH� ZLHONRU]�G]WZD� SR]RVWDOL

Z PR�QR{FL X]EUDMDQLD ZRMVN L XWU]\P\ZDQLD RNUÉWÒZ�� XVXZD�

W\ONR� DOH QLH UR]ZL�]\ZD� WUXGQR{FL� : SROLW\FH ]DJUDQLF]QHM +HQ�

U\N SRZRGRZD� VLÉ FKZLORZ\PL ZLGRNDPL� �DGQ\FK UR]OHJOHMV]\FK

 '�XJR KLVWRULÉ /LJL SLVDQR ZHGOH SU]HGVWDZLHÐ MHM ]DZ]LÉW\FK D WU\XPIX�
M�F\FK QLHSU]\MDFLÒ�� &L� FR SR QLHM Z VSDGNX Z�DG]É Z NUDMX GRVWDOL� SLHUZVL MHM
SDPLÉÅ VSRWZDU]\OL L ]RK\G]LOL� 'RZFLSQ\ ZVSÒ�F]HVQ\ SDV]NZLO /D 6DWLUH 0H�
QLSSHH �FR PRJ� JHQLDOQH SDV]NZLOH� SRND]D� SRHPDW +XGLEUD� SRND]D�\ WDN�H
/HWWUHV SURYLQFLDOHV�� RNU\� {PLHV]QR{FL� RVWDWQLH FKZLOH /LJL� 3Ò~QLHM MHV]F]H
:ROWHU Z +HQU\DG]LH Z]L�� M� ]D SU]HGPLRW VZRLFK REXU]HÐ�
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SRP\V�ÒZ� �DGQ\FK ZLÉNV]\FK FHOÒZ QLH PLD�� Z VSUDZDFK ZH�

ZQÉWU]Q\FK UDF]HM VLÉ WURV]F]\� R GREU\ E\W PDWHULDOQ\ VZRLFK

SRGGDQ\FK� QL� R LFK PRUDOQH L XP\V�RZH SRGQLHVLHQLH�

3DQRZDQLH /XGZLND ;,,, ]H ZV]HFK PLDU ]QDNRPLWV]� HSRNÉ

VWDQRZL� .DUG\QD� 5LFKHOLHX�� Z\QLÒV� SRWÉJÉ )UDQFML GR Z\VRNR{FL

QLH]QDQHM RG NLONX ZLHNÒZ� 5LFKHOLHX� NWÒU\ VLÉ U]�G]L� UDF]HM

UR]WURSQR{FL� QL� QDWFKQLHQLHP� UDF]HM UDFML VWDQX QL� ]DVDGRP

V�X�\�� SU]HGH ZV]\VWNLP ZLHONR{Å SROLW\F]Q� NUDMX PLD� QD ZLGRNX�

-X� WR FKF�F MHJR ]DZÒG SXEOLF]Q\ VSUDZLHGOLZLH V�G]LÅ� WU]HED JR

EUDÅ QLH MDNR NVLÉG]D� DOH MDNR SROLW\ND� 2WÒ� NDUG\QD� 5LFKHOLHX

SRNRQD� RVWDWHF]QLH SURWHVWDQW\]P� Z NUDMX IHXGDOQH ]DE\WNL GR

V]F]ÉWX Z\QLV]F]\� L XSRNRU]\� GRP DXVWULDFNL�

3RQL�HQLH URG]LQ\ KDEVEXUVNLHM� SDQXM�FHM Z 1LHPF]HFK� 1L�

GHUODQGDFK� +LV]SDQLL L :�RV]HFK� RG GDZQD ]DSU]�WD�R )UDQFMÉ�

)UDQFLV]HN ,� +HQU\N ,,� QDZHW +HQU\N ,9 SUDFRZDOL QDG RVL�JQLÉ�

FLHP WHJR FHOX� ZV]DN�H RNROLF]QR{FL E\�\ RG QLFK PRFQLHMV]H�

 &LHNDZ� MHVW U]HF]�� �H E\OL OXG]LH u L WR QLH SROLW\F\� DOH {ZLÉFL u NWÒU]\
VLÉ Z]QLR{OHMV]HM SROLW\NL SR +HQU\NX ,9 VSRG]LHZDOL� lZ� )UDQFLV]HN 6DOH]\ SLVD�
QD RNROLF]QR{Å ]DELFLD NUÒOD� d.VL��É WHQ E\� WDN ZLHONL ] SRFKRG]HQLD� WDN ZLHONL
RGZDJ�� WDN ZLHONL ]Z\FLÉVWZHP� WDN ZLHONL WU\XPIDPL� WDN ZLHONL V]F]É{FLHP� WDN
ZLHONL SRNRMHP� WDN ZLHONL V�DZ�� WDN ZLHONL ZV]HONLPL ZLHONR{FLDPL� �H VLÉ ]GDZD�
�R� �H ZLHONR{Å QLHUR]G]LHOQLH VLÉ ] �\FLHP MHJR ]URV�D� L �H SRSU]\VL�J�V]\ PX
ZLHUQR{Å� RVWDWQLH MHJR FKZLOH Z]QLRV�� {PLHUFL� XZLHÐF]\� 7DNL ]QDNRPLW\ ]DZÒG
SRZLQLHQ VLÉ E\� VNRÐF]\Å ]DZRMRZDQLHP /HZDQWX L RVWDWHF]Q\P ]QLV]F]HQLHP
KHUH]ML L PDKRPHWDQL]PX WXUHFNLHJRs �/LVW {Z� )UDQFLV]ND 6DOH]HJR GR SDQD
'HVKD\HVqD� RN� URNX ������

 1DMSRWÉ�QLHMV]� E\�D ]DZV]H )UDQFMD� NLHG\ Z SROLW\FH V]�D ]D QDWFKQLH�
QLDPL FKU]H{FLMDÐVNLPL� 6�XV]QLH SRZLDGD 5RKUEDFKHU� d.LHG\ )UDQNRZLH L )UDQ�
FX]L V�X�\OL .R{FLR�RZL L EURQLOL FKU]H{FLMDÐVWZD� ZLHONLH RWU]\P\ZDOL QDJURG\�
.DURO :LHONL GRVWD� &HVDUVWZR =DFKRGQLH� *RGIU\G GH %RXLOORQ u NUÒOHVWZR -HUR�
]ROLP\� *X\ GH /XVLJQDQ u .UÒOHVWZR &\SUX� MHGHQ ] MHJR NUHZQ\FK u .UÒOHVWZR
$UPHQLL� %DOGZLQ ] )ODQGULL u FHVDUVWZR .RQVWDQW\QRSROLWDÐVNLH �PR�QD E\
MHV]F]H GRGDÅ� EUDW /XGZLND� {Z� .DURO u .UÒOHVWZR 1HDSROX�� ,QDF]HM VLÉ G]LD�R�
NLHG\ NUÒORZLH� LG�F ]D SU]\N�DGHP )LOLSD 3LÉNQHJR� ]DPLDVW V�X�\Å .R{FLR�RZL�
MDN .DURO :LHONL� SUÒERZDOL Z]L�Å .R{FLÒ� Z V�X�EÉ� ZHGOH WUDG\FML FHVDU]\ EL]DQ�
W\ÐVNLFK L QLHPLHFNLFK� OXE ]DPLDVW SRGGDÅ SROLW\NÉ SUDZX %R�HPX� ]DFKFLHOL
] SROLW\NL {ZLHFNLHM ]URELÅ SUDZR QDMZ\�V]Hs �+LVWRLUH GH Oq(JOLVH &DWKROLTXH�
W� ;;9 VWU� ����� 5LFKHOLHX� FKRFLD� ZLHONL SROLW\N L FKRFLD� PLD� ZLÉFHM {URGNÒZ
QL� NUÒORZLH ] ;,, L ;,,, ZLHNX� WDNLFK MDN RQL UH]XOWDWÒZ QLH RVL�JQ���
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5LFKHOLHX SU]\V]HG� Z FKZLOL RV�DELHQLD +LV]SDQLL� NLHG\ WDPWHMVL

DXVWULDFF\ NUÒORZLH� XZLN�DQL Z LQWU\JL GZRUVNLH L {OHSR GR GHVSR�

W\F]QHJR VSRMHQLD Z MHGQR SDÐVWZ VZRLFK G���F\� RWZLHUDOL GURJÉ

JZD�WRZQ\P ZVWU]�{QLHQLRP Z 1LHPF]HFK� ]D MHJR U]�GÒZ WRF]\�D

VLÉ FL�JOH ZRMQD WU]\G]LHVWROHWQLD� = W\FK SRP\{OQ\FK Z\SDGNÒZ

NRU]\VWDM�F� PLQLVWHU IUDQFXVNL Z\QLÒV� QDPLÉWQ� L QLHXFKURQQ�

U\ZDOL]DFMÉ ] $XVWUL� GR JRGQR{FL V\VWHPDWX UÒZQRZDJL� D LG�F EH]

VNUXSX�X L ] QDUD�HQLHP ZLHONLFK ]DVDG GURJ� SROLW\NL LQWHUHVX� WR

��F]�F VLÉ ] SURWHVWDQWDPL QLHPLHFNLPL OXE 6]ZHFM�� WR SRGEXU]D�

M�F Z $QJOLL PDONRQWHQWÒZ SU]HFLZ NUÒORZL� FKZLORZR ZLHONLH RG�

QLÒV� NRU]\{FL� 5LFKHOLHX ]UREL� EDUG]R ZLHOH GOD NODV\ {UHGQLHM�

NWÒUHM SDQRZDQLH VLÉ ]EOL�D�R� =DSURZDG]DM�F RE\F]DMH WRZDU]\�

VNLH L OLWHUDFNLH Z PLHMVFH ZRMVNRZ\FK� SRGQLÒV� MHM ]QDF]HQLH�

=DEH]SLHF]\� M� VXURZ\PL NDUDPL SUDZD ]ZDQHJR &RGH 0LFKDX RG

SU]HZDJL ZRMVNRZHM� -HM SU]HGVLÉELRUVWZX RWZRU]\� GURJL ERJDFWZ

SU]H] XIXQGRZDQLH PDU\QDUNL L SU]H] ]DFKÉFDQLH GR GDOHNLFK Z\�

SUDZ� 3UDZGD� SDUODPHQW QDJL�� GR SRV�XV]HÐVWZD� ZV]DN�H MHG�

QR{Å Z�DG]\ NRU]\VWQ� PLHV]F]DÐVWZX MHV]F]H EDUG]LHM ] GUXJLHM

VWURQ\� ]QRV]�F G]LHG]LFWZR U]�GÒZ SURZLQFML �XSDG�R W\P VSRVR�

EHP SUDZGRSRGRELHÐVWZR IHGHUDFML�� REZDURZD�� 5LFKHOLHX UR�

 /XGZLN %ODQF SRZLDGD ZH ZVWÉSLH GR KLVWRULL UHZROXFML� d-H{OL ]HFKFHP\
EDGDÅ� MDN PLHV]F]DÐVWZR �ERXUJHRLVLH� UR]ZLQÉ�R VLÉ Z KLVWRULL� ]REDF]\P\� �H
SU]H] PXQLF\SDOQR{FL PLHV]F]DQLH GRV]OL GR X]\VNDQLD SUDZ F\ZLOQ\FK� GR Z�D�
G]\ SROLW\F]QHM SU]H] VWDQ\ SDÐVWZD� GR QLHSRGOHJ�R{FL �\FLD {ZLHFNLHJR SU]H]
SDUODPHQW\ RSDUWH QD ILOR]RIDFK� GR SU]HZDJL SU]HP\V�RZHM SU]H] FHFK\� =D
SRPRF� NRPXQ ]QLV]F]\OL RQL DU\VWRNUDFMÉ IHXGDOQ�� ]D SRPRF� VWDQÒZ XMÉOL
Z NDUE\ Z�DG]É NUÒOHZVN�� ]D SRPRF� SDUODPHQWÒZ ]U]XFLOL MDU]PR .R{FLR�D� ]D
SRPRF� FHFKÒZ ]DSDQRZDOL QDG OXGHPs�

 .DUG\QD� 5LFKHOLHX ]D�R�\� DNDGHPLÉ IUDQFXVN� ] F]WHUG]LHVWX F]�RQNÒZ�
Z NWÒU\FK OXG]LH XF]HQL ] NODV\ {UHGQLHM ]DF]ÉOL R Z]LÉWR{FL UR]XPRZHM VWDQRZLÅ�
3U]\SXV]F]DOL RQL GR VZHJR JURQD ZLHONLFK SDQÒZ SRGGDM�F\FK VLÉ UÒZQR{FL
WDOHQWX L GRZFLSX�

 8SDGHN RVWDWHF]Q\ IHXGDOL]PX GRSLHUR ZWHG\ QDVW�SL�� 6�XV]QLH SRZLD�
GD /XGZLN %ODQF� d%UDN {FLV�HM MHGQR{FL Z WRZDU]\VWZLH IHXGDOQ\P WUZD�R{Å PX
]DSHZQL�� -HGQR{Å� NWÒUD SRPDJD G]LD�DQLX� VSU]\MD WDN�H RF]\ZL{FLH RGG]LD�DQLX�
*G]LH W\ONR Z�DG]D �DWZR L VLOQLH VLÉ SRUXV]D� UXFK\ UHZROXF\MQH V� VWUDV]QH
L VWDQRZF]H� : NUDMDFK ]E\WHF]QHM FHQWUDOL]DFML GR{Å MHGQHJR ]DPDFKX� E\ ]PLH�
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]XPLD� GRVNRQDOH F]DV� Z NWÒU\P �\�� -H�HOL E\� QLHXE�DJDQ\P� WR

GODWHJR� �H Z VZRLP Z�DVQ\P UR]XPLHQLX Z\REUD�D� V\VWHPDW� �H

FKFLD� SRGQLH{Å ]DVDGÉ Z�DG]\ SRQL�RQ� RG F]DVÒZ UHIRUPDFML�

: RJÒOH SU]HFLH� SRPLPR ZLHONR{FL JHQLDOQ\FK SRP\V�ÒZ ]RVWD� RQ

W\ONR QDMZ\�V]\P Z\REUD]LFLHOHP IUDQFXVNLHM MHGQR{FL SROLW\F]QHM�

:]QRZLHQLH �\FLD Z .R{FLHOH NDWROLFNLP SR UHIRUPDFML ZLHONL

ZLGRN SU]HGVWDZLD� 5HIRUPDFMD ]UD]X ]DWU]ÉV�D VLOQLH NDWROLF\�

]PHP L V]�D QDSU]ÒG� ]Z\FLÉ�DM�F DOER JUR��F ]Z\FLÉVWZHP�

: NLONDG]LHVL�W ODW SÒ~QLHM RFNQÉ�R VLÉ VLOQH RGG]LD�DQLH� NWÒUH

XUDWRZD�R ZLHOH FKZLHM�F\FK VLÉ NUDMÒZ L GDOV]\ SRVWÉS SURWHVWDQ�

W\]PX ZVWU]\PD�R� : SLHUZV]\P V]HUHJX REURÐFÒZ .R{FLR�D VWD�

QÉ�R ZLHOX {ZLÉW\FK L QRZH SRWZRU]RQR ]DNRQ\� 6REÒU 7U\GHQFNL

MHGQR{Å QDXNL GRN�DGQLHM R]QDF]\�� 7U]HFK OHJDWÒZ QD VREÒU� Z\�

QLHVLRQ\FK SÒ~QLHM QD SDSLHVWZR� SU]\�R�\�R UÉNÉ GR QDSUDZ�

D ZLHONL SDSLH�� {ZLÉW\ 3LXV 9�� WUDG\FMH SROLW\NL FKU]H{FLMDÐVNLHM

Z]QRZL�� .RQLHF ;9, ZLHNX {ZLHWQ\ E\� Z 5]\PLH� Z QDWXUDOQ\P

QDVWÉSVWZLH {ZLHWQ\ E\� SRF]�WHN ;9,, ZLHNX Z FD�HM NDWROLFNLHM

(XURSLH� :{UÒG ZDON L ]DSDVÒZ� FKU]H{FLMDÐVNLP QDWFKQLHQLHP

X]DFQLRQ\FK� Z\URG]L�D VLÉ WROHUDQFMD SUDZG]LZD� QLH WD� NWÒUD

]QDF]\ W\OH FR RERMÉWQR{Å� DOH WD� NWÒUD ] �\Z\PL SU]HNRQDQLDPL

L G]LD�DQLHP MDN QDMVLOQLHMV]\P Z SDU]H LG]LH� 3RZLHG]LHOL{P\ MX��

�H /LJD SRZVWD�D VDPRLVWQLH� 7DN MHVW Z LVWRFLH� 2JÒOQH NDWROLFNLH

RGG]LD�DQLH ZH )UDQFML SÒ~QLHM GRSLHUR ]D /XGZLND ;,,, L NDUG\QD�D

5LFKHOLHX VLÉ RGH]ZD�R� &]DV\ RZH ]QDPLRQXMH Z\UD~Q\ FKDUDNWHU

{ZLÉWR{FL� SRZDJL� ]DFQR{FL RE\F]DMÒZ� QDXNL L Z\VRNLHM MÉGUQR{FL

XP\V�RZHM� 1LH XWU]\PXMHP\ SU]HWR� �H VLÉ ZWHG\ ZV]\VWNR ZH

)UDQFML QDSUDZL�R� OXE �H OHSV]H QDWFKQLHQLD Z FD�\P QDURG]LH

SU]HPRJ�\� (SRNÉ /XGZLND ;,,, PLDQXMHP\ ZLHON� GODWHJR MHG\QLH�

�H Z QLHM ZLHOX OXG]L Z\VRNLHM FQRW\ NZLW�R� L �H OXG]LH FL X]QDQLH

L XV]DQRZDQLH GOD UREÒW VZRLFK �DFQR X]\VNLZDOL� 1LH PD QD W\P

QLÅ SRVWDÅ WRZDU]\VWZD� 6SR�HF]HÐVWZR IHXGDOQH PLD�R W\VL�F J�ÒZ� NWÒU\FK QLH�
SRGREQD E\�R GRVLÉJQ�Å RG UD]Xs�

 3RZR�XMHP\ VLÉ Z WHM PLHU]H QD SLVDU]D SURWHVWDQFNLHJR� SURIHVRUD /H�
RSROGD 5DQNHJR� NWÒU\ ]GR�D� X]QDÅ L XV]DQRZDÅ SLÉNQR{Å L SH�QR{Å ÒZF]HVQ\FK
XVL�RZDÐ .R{FLR�D� = SLVDU]\ NDWROLFNLFK SDQ GH )DOORX[� Z VZRMHM KLVWRULL {Z�
3LXVD 9� Z\VRNR ]QDF]HQLH RZ\FK F]DVÒZ SRM���
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{ZLHFLH GRVNRQD�\FK HSRN� SU]HFLH� NLHG\ QD F]HOH VSR�HF]HÐVWZD

]QDMGXM� VLÉ FQRWOLZL PÉ�RZLH� NLHG\ MHVW ]DSD� GR FQRW\ L VN�RQ�

QR{Å GR ZV]\VWNLHJR� FR SLÉNQH PRUDOQLH L XP\V�RZR� VSR�HF]HÐ�

VWZR WR QD V]F]HJÒOQH XV]DQRZDQLH KLVWRULL ]DV�XJXMH� )UDQFMD

Z SLHUZV]HM SR�RZLH ;9,, ZLHNX PLD�D EOLVNLH ] 5]\PHP VWRVXQNL�

]HWNQÉ�D VLÉ WDN�H ] +LV]SDQL�� JG]LH �\�D MHV]F]H {ZLH�D SDPLÉÅ

&HUYDQWHVD�� L JG]LH NZLWOL /RSH] GH 9HJD��� &DOGHURQ��� 0XULOOR��

L =XUEDUDQ��� 8�\~QLOL F]DV\ /XGZLND ;,,, ZLHONLPL L XF]FLZ\PL

P\{ODPL� WDN �H Z{UÒG WHM GREUHM DWPRVIHU\ Z]UR{OL� {ZLÉW\ )UDQFL�

V]HN 6DOH]\��� {ZLÉW\ )UDQFLV]HN 5HJLV��� {ZLÉWD )UDQFLV]ND GH

&KDQWDO�� ]D�R�\FLHOND ]DNRQX :L]\WHN� {ZLÉW\ :LQFHQW\ D 3DXOR��

RMFLHF GXFKRZQ\ VLÒVWU PL�RVLHUG]LD L PLVMRQDU]\� PDODU] /HVX�

HXU��� &RUQHLOOH��� 'HVFDUWHV��� *DVVHQGL��� F]�RZLHN SH�HQ ZLDU\

L ]DFQR{FL SRPLPR WHJR� �H GR ILOR]RILL SURWHVWDQW\]P L VXELHNW\�

ZL]P ZSURZDG]L�� NVL�G] 7KRPDVVLQ�� RUDWRULDQLQ �QDXF]DM�F�

NRQJUHJDFMÉ RUDWRULDQÒZ ]DZL�]D� NVL�G] GH %HUXOOH�� URNX ������

0DOHEUDQFKH��� GH 5DQFH�� UHIRUPDWRU WUDSLVWÒZ� %RVVXHW��� /XF

Gq$FKHU\��� 0DELOORQ��� GX &DQJH��� )HQHORQ�� u VLOQH XP\V�\� ZLHONLH

GXV]H� SRG NWÒU\FK RSLHN� W\OH XP\V�RZ\FK� ZRMHQQ\FK L SROLW\F]�

Q\FK ]QDNRPLWR{FL VLÉ Z\NV]WD�FL�R�

5ÒZQRF]H{QLH SRZVWD� MDQVHQL]P��� KHUH]MD ] ]DVDG\ ]HSVXFLD

QDWXU\ OXG]NLHM Z\SURZDG]DM�FD NRQLHF]QR{Å �DVNL� SU]\SXV]F]DM��

FD SUHGHVW\QDFMÉ �QLE\ IDWDOL]P�� Z RJÒOH GRJPDW ZROQHM ZROL QDUD�

�DM�FD� 6HNWD RZD� NWÒUD RG]QDF]\�D VLÉ VXURZ� PRUDOQR{FL� L Z\�

VRNR{FL� QDXNRZ�� SU]\MÉ�D SRQXUR{Å RE\F]DMÒZ L QDER�HÐVWZD�

UR]EL�D VLÉ WH� R ]Z\N�\ V]NRSX� VHNFLDUVNL� R V]NRSX� GXP\� -DQVH�

QL{FL� JZD�WRZQL Z REURQLH L Z QDSD{FL� QD SU]HV]NRG\ QDPLÉWQLH

QLHFLHUSOLZL� REUÒFLOL VLÉ ] ]DZ]LÉWR{FL� QD MH]XLWÒZ� =DSRPQLHOL�

WDN MDN ZLHOX Z SRGREQ\FK SR�R�HQLDFK ]DSRPLQD� �H ]DZ]LÉWH

PLÉG]\ OXG~PL UHOLJLMQ\PL VSRU\ W\ONR QLHSU]\MDFLR�RP UHOLJLL SRPD�

 lZ� :LQFHQW\ ]QD� ] EOLVND NUÒORZ� SROVN� 0DULÉ /XGZLNÉ� QD MHM SUR{E\
Z\V�D� GR 3ROVNL PLVMRQDU]\ �SRG ZRG]� VZHJR SU]\MDFLHOD /DPEHUWD� L VLRVWU\
PL�RVLHUG]LD� :HGOH 3LRWUD &ROOHW �9LH GH 6W� 9LQFHQW GH 3DXO� {Z� :LQFHQW\
NRFKD� 3ROVNÉ PL�R{FL� RMFD L PDWNL� L ZLHOFH FLHUSLD�� NLHG\ M� ZLG]LD� VSXVWRV]RQ�
PRURZ\P SRZLHWU]HP L J�RGHP� WXG]LH� ]DJUR�RQ� Z ZLHU]H {ZLÉWHM SU]H] VFKL]PÉ
PRVNLHZVN� L SURWHVWDQW\]P V]ZHG]NL�
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JDM�� -DQVHQL]P Z\GD� ZLHONLFK SLVDU]\ L ZLHONLFK PRUDOLVWÒZ� $Q�

WRQL $UQDXOG��� 3DVFDO��� 1LFROH��� QDXN� L ]GROQR{FL� PLÉG]\ QDM�

XF]FLZV]\PL L QDM]GROQLHMV]\PL PLHMVFH VRELH ]DSUDFRZDOL� = LFK

V]NR�\ Z\V]HG� 5DFLQH��� 3U]H{ODGRZDQLH SROLW\F]QH� MDNLHPX

Z NRÐFX VHNWD XOHJ�D� QLHJRGQH VSRVRE\ X�\WH SU]HFLZNR QLHM SU]H]

U]�G� ]DV�RQL�\ QD G�XJR SU]HG EDGDZF]\P RNLHP MHM VSU]HF]QR{FL�

MHM QDPLÉWQH ID�V]HUVWZD L MHM RSRUQ\ EXQW SU]HFLZ 5]\PRZL� QLH�

V]F]HU]H L QLHMDVQR� D FL�JOH ] ]DSRPQLHQLHP V�ÒZ {ZLÉWHJR $XJX�

VW\QD��� d5]\P Z\U]HN�� VSUDZD VNRÐF]RQDs� SRGQRV]RQ\� 3DVFDO�

SRWÉJD RJURPQD� XNU]\ZG]LZV]\ UHOLJLÉ Z VZRMHM LURQLF]QHM L QLH�

XF]FLZHM SROHPLFH SU]HFLZ MH]XLWRP �G]LH�R MHJR /HWWUHV SURYLQ�

FLDOHV SR]RVWDQLH MDNR SRPQLN VW\OX�� VSRVWU]HJ� VLÉ SRG NRQLHF

�\FLD L SRZ]L�� ]DPLDU QLH]GRE\W� ZDURZQLÉ GOD UHOLJLL SU]HFLZ

ZV]HONLHPX UR]XPRZDQLX Z\VWDZLÅ� -DNE\ ]D NDUÉ 2SDWU]QR{Å QLH

GD�D PX GRNRQDÅ G]LH�D� 7R QDZHW� FR SR]RVWD�R ] MHJR SUDF\

2 F]�RZLHNX� Z ZLHONLHM F]É{FL ]DJLQÉ�R� &R VLÉ W\F]\ MDQVHQL]PX�

KHUH]MD WD FKZLORZR ]ZLFKU]\�D .R{FLÒ� IUDQFXVNL� RSUÒF] WHJR

RZ�DGQÉ�D PRFQR L QD G�XJR JDOOLNDÐVN� NDVWÉ SDUODPHQWDUQ�� 3Ò~�

QLHMV]D GRNWU\QD NZLHW\]PX��� E�ÉGQLH PLVW\F]Q� PL�R{Å EH]

XF]\QNÒZ� MDNRE\ ELHUQ\ DVFHW\]P ]DOHFDM�FD� QLH PLD�D MX� WDN

ZLHONLHJR ]QDF]HQLD�

7\PF]DVHP G�XJD PD�ROHWQLR{Å /XGZLND ;,9 ]DN�ÒFRQD ]R�

VWD�D QLHSRU]�GNDPL SROLW\F]Q\PL EH] ]QDF]HQLD QD UD]LH� DF]

S�RGQ\PL Z QDVWÉSVWZD� )URQGD��� Z NWÒU� VLÉ L SDQRZLH� L SDUOD�

PHQW SU]H] RSR]\FMÉ Z]JOÉGHP NDUG\QD�D 0D]DULQD��� G]LHG]LFD

SROLW\NL NDUG\QD�D 5LFKHOLHX� U]XFLOL� SRND]D�D W\ONR QLFR{Å VNUX�

V]RQHJR �\ZLR�X V]ODFKHFNLHJR� 3DUODPHQW SU]HFLH�� SRPLPR

FKZLORZHM SRUD�NL� ZFDOH ]QDF]HQLD SROLW\F]QHJR QLH VWUDFL��

:S�\Z L ]QDF]HQLH SDUODPHQWX RSLHUD�\ VLÉ J�ÒZQLH QD SUDZLH�

F]\OL SU]\ZLOHMX ZFL�JDQLD GR DNW ZV]\VWNLFK SRVWDQRZLHÐ NUÒOHZ�

 .WR FKFH SR]QDÅ ] EOLVND QDF]HOQLNÒZ MDQVHQL]PX� ]QDMG]LH ZLHON� REIL�
WR{Å FLHNDZ\FK V]F]HJÒ�ÒZ Z G]LH�NX 3LRWUD 9DULQ /D YHULWH VX
 OHV $UQDXG� &D�\
WHQ REV]HUQ\ SU]HGPLRW SUDFH SS� &RXVLQ� )HXJHUH� 9LQHW L 6DLQWH�%HXYH ZLHOR�
VWURQQLH Z\MD{QL�\�

 -HVW KLVWRULD )URQG\ QLHSRVSROLFLH SU]HG NLONXQDVWX ODW\ SU]H] KUDELHJR
GH 6DLQWH�$XODLUH QDSLVDQD�
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VNLFK �HQUHJLVWUHPHQW�� D WDN�H QD SUDZLH SU]H�R�HÐ �UHPRQ�

WUDQFHV�� )UDQFLV]HN , GOD RWU]\PDQLD SLHQLÉG]\ �ILVNDOQD QLH�

ZVWU]HPLÉ~OLZR{Å NUÒOÒZ ]Z\NOH QLHV�\FKDQH PLHZD�D QDVWÉSVWZD�

]DSURZDG]L� VSU]HGD� XU]ÉGÒZ �OD YHQDOLWH GHV FKDUJHV�� SU]H] FR

Z]PRFQL�R VLÉ SR�R�HQLH MX� L WDN QLHRGZR�DOQ\FK EH] Z\URNX

F]�RQNÒZ SDUODPHQWX� +HQU\N ,9 G]LHG]LFWZR QDGD�� 3DUODPHQW�

NWÒU\ ZROQR{FL JDOOLNDÐVNLH ID�V]\ZLH GR /XGZLND {ZLÉWHJR RGQRVL��

D QD SUDJPDW\FH .DUROD 9,, RSLHUD�� FL�JOH E\� QLHFKÉWQ\ .R{FLR�RZL

L XWU]\P\ZD� Z\�V]R{Å Z�DG]\ {ZLHFNLHM� 1LJG\ WR FLD�R Z ZDOFH

R MDQVHQL]P 5]\PRZL QLH XVW�SL�R� QLJG\ Z]JOÉGHP VWROLF\ DSRVWRO�

VNLHM QLH ]HV]�R ] GURJL SRGHMU]HÐ� XWUXGQLHÐ� VXEWHOQ\FK UR]UÒ��

QLHÐ L SRGVWÉSÒZ�

 6SU]HGD� XU]ÉGÒZ PQLHM PLHZD�D QLHGRJRGQR{FL� QL� VLÉ QD SLHUZV]\ U]XW
RND Z\GDZDÅ PR�H� 6NRUR U]�G QLH PQR�\� SRVDG� D NZDOLILNDFML RG NXSXM�F\FK
Z\PDJD�� QDGX�\FLD U]DGNR VLÉ ]GDU]D�\� 8U]ÉG\ VWDZD�\ VLÉ URG]DMHP Z�DVQR{FL
L ]DSHZQLD�\ QLHSRGOHJ�R{Å Z F]DVDFK� NLHG\ QLH ZV]\VF\ XELHJDÅ VLÉ R QLH PRJOL� 'R
G]L{ GQLD ZH )UDQFML NXSXMH VLÉ SRVDG\ QRWDULXV]ÒZ� SDWURQÒZ �DYRXÈ� L DMHQWÒZ
EDQNRZ\FK� :LHONLHM E\ WU]HED VXP\� �HE\ VS�DFLÅ G]LVLHMV]\FK SRVLDGDF]\�

 6�XV]QLH SRZLDGD 5RKUEDFKHU Z VZRMHM +LVWRULL .R{FLR�D� d2G :LOKHOPD
°RJDUHW L 3LRWUD )ORWWH� NDWÒZ L RV]F]HUFÒZ %RQLIDFHJR 9,,, D� GR DGZRNDWÒZ
SU]HVL�NQLÉW\FK MDQVHQL]PHP� NWÒU]\ QDSLVDOL NRQVW\WXFMÉ F\ZLOQ� GOD GXFKRZLHÐ�
VWZD VFKL]PDW\FNLHJR ZH )UDQFML L J�RVRZDOL QD {PLHUÅ /XGZLND ;9,� ZV]\VF\
SUDZQLF\ IUDQFXVF\ DOER UDG�� DOER F]\QHP Z VSUDZLH SU]HFLZ .R{FLR�RZL Z\VWÉ�
SRZDOL� ZV]ÉG]LH GR VZDUÒZ ] QLP SRGXV]F]DM�F� 3UDZQLN )HUULHUH� SU]\MDFLHO
PQLFKD OXWHUDÐVNLHJR )UD 3RROR� WDN VRELH SRVWÉSRZD� Z F]DVLH 6RERUX 7U\GHQF�
NLHJR� WDN G]LD�D� 'XPRXOLQ� VDP VLHELH SU]H]\ZDM�F GRNWRUHP )UDQFML L 1LHPLHF�
WDN 3LRWU L )UDQFLV]HN 3LWKRX� G�XJR KXJHQRFL� SRWHP� OXER NDWROLF\� QLHSU]\MDFLHOH
.R{FLR�D� :V]DN�H 3LRWU 3LWKRX QDSLVD� ÒZ V�DZQ\ 7UDLWH GHV OLEHUWHV GH OqHJOLVH

JDOOLFDQH� E\ JR SRSU]HÅ� 3LRWU 'XSQ\ RJ�RVL� 3UHXYHV GHV OLEHUWHV GH OqHJOLVH

JDOOLFDQH� G]LH�R SRWÉSLRQH SU]H] ZLHOX ELVNXSÒZ� 'REU]H PÒZL %RVVXHW� �H
SUDZQLF\ ]DZV]H LQDF]HM QL� ELVNXSL ZROQR{FL JDOOLNDÐVNLH UR]XPLHOL� 6LHELH RQL
XZD�DOL ]D RMFÒZ L GRNWRUÒZ� ]D REURÐFÒZ XURG]RQ\FK WHJR .R{FLR�D QLH W\ONR
SU]HFLZ SDSLH�RP� DOH L SU]HFLZ ELVNXSRP� 3DUODPHQW SDU\VNL PLD� VLÉ QLHMDNR ]D
VREÒU QLHXVWDM�F\ .R{FLR�D JDOOLNDÐVNLHJR�

-Ò]HI GH 0DLVWUH WDN R SDUODPHQFLH ZVSRPLQD� ��=E\W F]ÉVWR SDUODPHQW VWD�
ZD� Z SU]HFLZLHÐVWZLH ] ]DVDGQLF]\PL PDNV\PDPL SDÐVWZD� %\� SURWHVWDQFNL
Z ;9, ZLHNX� VWURQQLN )URQG\ L RGGDQ\ MDQVHQL]PRZL Z ;9,,� SU]HVL�N�\ ILOR]RIL�
L UHSXEOLNDÐVNL SRG NRQLHF VZHJR LVWQLHQLD� =DUÒG NDOZLQL]PX WNZL�F\ Z W\P
ZLHONLP FLHOH VWD� VLÉ GDOHNR QLHEH]SLHF]QLHMV]\� NLHG\ SU]\EUD� LQQH NV]WD�W\
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-DNH{P\ MX� Z\�HM SRZLHG]LHOL� Z �DGQHM HSRFH )UDQFML PRQDU�

FKL� DEVROXWQ� QD]ZDÅ VLÉ QLH JRG]L� $EVROXW\]P QLH PR�H VLÉ

UR]NU]HZLÅ L XWU]\PDÅ WDP� JG]LH SLHUZLDVWHN UHOLJLMQ\ R�\ZLD LQ�

VW\WXFMH� D JG]LH Z�DG]D {ZLHFND ] Z�DG]� GXFKRZQ� VLÉ QLH PLH�

V]D� -H{OL SUDZD ]DVDGQLF]H MDNLHJR{ NUDMX PRF L ZS�\Z VZÒM WUDF��

ZLQD VW�G UDF]HM QD RE\F]DMH RJÒOQH� QL� QD U]�G]�F\FK VSDGD�

6�XV]QLH Z\U]HN� GH 0DLVWUH��� d.LHG\ QDUÒG MDNL QLH XPLH ] SUDZ

VZRLFK ]DVDGQLF]\FK NRU]\VWDÅ� SUÒ�QR E\ VRELH LQQ\FK SUDZ V]X�

ND�� ]QDN WR� �H DOER QLH MHVW GR ZROQR{FL SU]\VSRVRELRQ\� DOER �H JR

]HSVXFLH WRF]\s� =D /XGZLND ;,9 UHOLJLMQH� SROLW\F]QH L PRUDOQH

]HSVXFLH ]DF]\QD�R QDGZ�WODÅ )UDQFMÉ� WRWH� PDNV\P\ DEVROXW\�

]PX ]DUD] VLÉ XND]D�\� 6]F]HJÒOQLHM SU]HPDZLDOL ]D DEVROXW\]PHP

FL� NWÒU]\ REDOLÅ FKFLHOL ]DSRUÉ� MDN� UHOLJLD ]�\P LQVW\QNWRP L QD�

PLÉWQR{FLRP VWDZLD�D�

3XEOLF\{FL V�GRZL� SURWHVWDQFL� MDQVHQL{FL MÉOL Z\Z\�V]DÅ QD

Z\{FLJL Z�DG]É NUÒOHZVN�� MX� Z URNX ���� QD RVWDWQLFK 6WDQDFK

RJÒOQ\FK SDÐVWZD �QLH ]ZR�\ZDQR LFK SRWHP D� GR URNX �����

ZQRVLOL SUDZQLF\ Z L]ELH NODV\ {UHGQLHM� E\ SU]\M�Å ]D GRJPDW QDUR�

GRZ\ ]GDQLH� MDNR NUÒO Z�DG]É VZRM� EH]SR{UHGQLR RG %RJD SU]\M�

PXMH L MDNR QLH PR�H E\Å MHM SR]EDZLRQ\� DQL SRGGDQL XZROQLHQL RG

SU]\VLÉJL SU]H] �DGQ� SRWÉJÉ QD ]LHPL� 7HPX RSDU�R VLÉ GXFKR�

ZLHÐVWZR� : URNX ���� V\QRG SURWHVWDQFNL Z $OHQÆRQ SRGD� QDVWÉ�

SXM�FH SU]HGVWDZLHQLH GR NUÒOD� d0\ ZLHU]\P\ L QDXF]DP\� �H

Z�DG]D NUÒOHZVND QLH MHVW ] XVWDQRZLHQLD OXG]NLHJR� DOH �H RG %RJD

SRFKRG]L� ZLHU]\P\ L QDXF]DP\� �H NRURQD :DV]HM .UÒOHZVNLHM

0R{FL MHVW XG]LHOQD L QLHSRGOHJ�D� 2G %RJD M� GRVWD�H{� 1DMMD{QLHM�

V]\ 3DQLH� L RG %RJD W\ONR ]DOH�\V]� 7ZRM� Z�DG]É ELHU]HV] EH]SR�

L QD]ZD� VLÉ MDQVHQL]PHP� :WHG\ WUXFL]QD GRVLÉJ�D QDZHW RZ\FK ZLHONLFK QD]ZLVN
Z V�GRZQLFWZLH� NWÒU\FK REFH QDURG\ ]D]GUR{FLÅ PRJ�\ )UDQFML� -DNR �H ZV]\VWNLH
E�ÉG\� QDZHW PLÉG]\ VRE� QLHSU]\MD]QH� JRG]� VLÉ ]DZV]H SU]HFLZ SUDZG]LH� QRZD
ILOR]RILD Z]LÉ�D VLÉ ]D UÉFH ] MDQVHQL]PHP SU]HFLZ 5]\PRZLe -H{OL VRELH SU]\�
SRPQLP\� LOH E\�R PDJLVWUDWÒZ Z FD�HM )UDQFML� LOH V�GRZQLFWZ PQLHMV]\FK� NWÒUH
VRELH SRF]\W\ZD�\ ]D FKZD�É L ]D RERZL�]HN Z LFK {ODG\ ZVWÉSRZDÅ� MH{OL ZH~PLH�
P\ QD XZDJÉ� MDN OLF]QD NOLHQWHOD RWDF]D�D SDUODPHQW\� �DWZR SRMPLHP\� MDN VLÉ
RZR JUR~QH VWURQQLFWZR SU]HFLZ SDSLHVWZX Z JDOOLNDÐVNLP NR{FLHOH Z\URG]L�Rs
�'H O
HJOLVH JDOOLFDQH��
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{UHGQLR RG 1LHJRs� 7R VDPR SRZWÒU]\� V\QRG SURWHVWDQFNL Z /RX�

GXQ URNX ����� =GDQLH NDWROLFNLH QLJG\ WDNLP QLH E\�R� 'RNWRURZLH

NDWROLFF\ X]QDM�� �H ZV]HOND Z�DG]D SRFKRG]L RG %RJD� DOH PLÉG]\

%RJLHP D U]�G]�F\PL ZLG]� VSR�HF]HÐVWZR �UHVSXEOLFD� FRPPXQL�

WDV�� 'OD QLFK ZV]\VWNLH NV]WD�W\ U]�GRZH LG� ] XVWDQRZLHQLD OXG]�

NLHJR� NUÒORZLH ]DOH�� RG VSR�HF]HÐVWZD� EXQW MHVW ]EURGQL�� EXQWX

UÒZQLH SRGZ�DGQL� MDN L U]�G]�F\ GRSX{FLÅ VLÉ PRJ�� W\UDQLD VWD�

QRZL EXQW NVLÉFLD SU]HFLZ VSR�HF]HÐVWZX� NWÒUH PD SUDZR NRQLHF

MHM SR�R�\Å� 7R V� PDNV\P\ {ZLÉWHJR $XJXVW\QD� {ZLÉWHJR -DQD

&KU\]RVWRPD��� {ZLÉWHJR 7RPDV]D� {ZLÉWHJR %RQDZHQWXU\� 6XDUH�

]D��� %HOODUPLQD��� PDNV\P\ UÒZQLH ZROQR{Å� MDN L �DG WRZDU]\VNL

SU]\ VXPLHQQ\P ]DVWRVRZDQLX ]DEH]SLHF]DM�FH� /XGZLN ;,9� NWÒU\

Z XSRMHQLX GXP\ SRZLHG]LD�� dSDÐVWZR� WR MDs �dOq(WDW FqHVW PRLs��

WU]\PD� VLÉ FL�JOH GUÒJ DEVROXW\]PX� :]JOÉGHP .R{FLR�D E\� SH�HQ

OHNFHZD�HQLD� SDSLHVWZR NLONDNURWQLH SRQL�\�� FR ZLÉFHM Z URNX

���� Z\MHGQD� VRELH RG SHZQHM OLF]E\ ELVNXSÒZ GHNODUDFMÉ� Z F]WH�

UHFK DUW\NX�DFK SU]H] ]DSRPLQDM�FHJR VZRLFK RERZL�]NÒZ %RVVX�

HWD X�R�RQ�� D R{ZLDGF]DM�F�� d�H SDSLH� QLH PD �DGQHM Z�DG]\ QDG

GRF]HVQ\PL U]�GDPL NUÒOÒZ� �H VREÒU SRZV]HFKQ\ VWRL Z\�HM RG

SDSLH�D� �H ZROQR{FL NR{FLR�D JDOOLNDÐVNLHJR V� QLHQDUXV]DOQH L �H

Z\URNL SDSLH�D Z U]HF]DFK ZLDU\ GRSLHUR ZWHG\ QLHRGZR�DOQ\PL VLÉ

VWDM�� NLHG\ MH FD�\ .R{FLÒ� SU]\MPLHs� 7HQ VDP NUÒO QLHSRV�XV]HÐ�

VWZR VZRMHM Z�DG]\ VURJR QD SURWHVWDQWDFK NDUD�� , EDUG]R E\ VLÉ

P\OL�� NWR E\ SREXGHN RGZR�DQLD HG\NWX QDQWHMVNLHJR� HG\NWX

]QDF]QLH RJUDQLF]RQHJR SU]H] NDUG\QD�D 5LFKHOLHX� V]XND� JG]LH

LQG]LHM� MDN Z SROLW\FH� : VSUDZLH MDQVHQL]PX NUÒO� QDPLÉWQR{FL�

SROLW\F]Q� ]DJU]DQ\� W\ONR SR]ÒU UHOLJLMQ\ XFKZ\FL�� .UXV]�F MDQVH�

QLVWÒZ� NWÒU]\ ZSLHUZ SRFKZDODOL JR� NLHG\ SURWHVWDQWÒZ SU]H{OD�

GRZD�� VNUXV]\� Z�D{FLZLH RSÒU VZRMHM ZROL� : RVWDWQLFK ODWDFK

SDQRZDQLD� SRG ZS�\ZHP Z\VRNLHJR XP\V�X SDQL GH 0DLQWHQRQ����

]ZDOQLD� Z SU]H{ODGRZDQLDFK� GD� WDN�H .R{FLR�RZL UÉNRMPLÉ OHS�

 .UÒO /XGZLN PLD� SU]HG RF]\PD RNUXWQ\ ORV .DUROD , DQJLHOVNLHJR L PR�H
GODWHJR SLVD� Z 3DPLÉWQLNDFK GOD 'HOILQD� d7HQ� NWÒU\ GD� OXG]LRP NUÒOÒZ� FKFH�
�HE\ LFK V]DQRZDQR MDNR MHJR QDPLHVWQLNÒZ� VRELH VDPHPX V�G QDG LFK SRVWÉSR�
ZDQLHP ]RVWDZLDM�F� :RO� MHVW MHJR� �HE\ NWRNROZLHN VLÉ SRGGDQ\P XURG]L�� V�X�
FKD� EH] ]DVWDQDZLDQLD VLÉs�
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V]\FK XVSRVRELHÐ SU]H] WR� �H PLPR SRWÉ�Q\FK VSU]HFLZÒZ SU]\M��

EXOOÉ 8QLJHQLWXV� Z]QRZLHQLH MDQVHQL]PX SRWÉSLDM�F�� FRNROZLHN

E�G~� DEVROXWQ\FK Z\REUD�HÐ GR NRÐFD QLH SRU]XFL� L QLH ]DSU]H�

VWD� XVL�RZDÐ� E\ HSLVNRSDW ZS�\ZRZL GZRUVNLHPX SRGGDÅ�

3DQRZDQLH /XGZLND ;,9 PD SR]RU\ ZLHONR{FL� lZLHWQH ZRMQ\�

J�R{QH SU]\PLHU]D� NOÉVNL ] RGZDJ� L ZLHORP\{OQR{FL� Z\WU]\PDQH

]ZLÉNV]DM� XURN NRURQ\� :V]\VWNLH ]DURG\ ]�HJR NU\M� VLÉ SRG SR�

]�RW� Z\WZRUQHJR VPDNX WRZDU]\VNLHJR L OLWHUDFNLFK GRVNRQD�R{FL�

5DFLQH� %RLOHDX���� 0ROLÇUH���� /D %UX\ÇUH���� /D )RQWDLQH��� XP\�

V�RZR{Å VZHJR NUDMX GRVWRMQLH Z\REUD�DM�� 1DS�\Z QLNF]HPQLHM�FHM

V]ODFKW\� RSXV]F]DM�FHM QLHSRGOHJ�R{Å GRPRZ� L SURZLQFMRQDOQ�

VZRERGÉ� D FLVQ�FHM VLÉ GR QLHZROL GZRUVNLHM Z :HUVDOX� SRGQRVL

SU]HS\FK WDPWHMV]HJR GZRUX� : RE\F]DMDFK MHVW MHV]F]H XV]DQRZD�

QLH GOD UHOLJLL� L NLHG\ SRZD�Q\ %RVVXHW DOER VXURZ\ %RXUGDORXH���

SU]\MG� ZVWU]�VQ�Å RGUÉWZLD�\PL VXPLHQLDPL� OXE NLHG\ VLÉ RGH�

]ZLH V�RGNR QDSRPLQDM�F\ J�RV )ÈQHORQD� EXG]L VLÉ VWUDFK SU]HG

NDUDPL ZLHF]Q\PL L SU]\N�DGQH QDZUÒFHQLD� ZLHONLH SRNXW\ QDVWÉ�

SXM�� .UÒO� VDP G�XJR Z\VWÉSQ\� XPLH ZLHOELÅ FQRWOLZ\FK� 7HJR SRG

/XGZLNLHP ;9��� MX� QLH ZLGDÅ� %�G~ FR E�G~� ]D /XGZLND ;,9

WU]HED QD]QDF]\Å SRF]�WHN UR]ZL�]DQLD VSR�HF]QHJR� 1DMRK\GQLHM�

V]H ]HSVXFLH ]H VWRSQL WURQX ]HV]�R QD GZÒU L QD NUDM FD�\� /XGZLN

;,9 MDZQLH RGGDZD� VLÉ UR]SX{FLH� SRWHP ]H ]JRUV]HQLHP SRGGD�

Q\FK VZRMH G]LHFL QDWXUDOQH QDG PLDUÉ Z\QRVL�� =GROQR{Å� QLH RSDU�

WD QD SURVW\FK D {FLV�\FK ]DVDGDFK� SRV]�D ZWHG\ Z V�X�EÉ SDÐVNLHM

UR]ZL�]�R{FL� 0ROLÇUH� 5DFLQH� %RLOHDX SU]HVLDG\ZDOL Z SU]HGSRNR�

MDFK SDQL GH 3RPSDGRXU���� *HQLDOQ\ 0ROLÇUH SLVD� NRPHGLÉ� E\

Z\GUZLÅ QLHV]F]É{OLZHJR PÉ�D WHM ]DORWQLF\� �DUWREOLZ\ NU\W\F\]P

OLWHUDFNL REUÒFL� VLÉ SU]HFLZ ZV]\VWNLHPX� FR OXG]LH VXURZ\FK RE\�

F]DMÒZ F]FLÅ ]Z\NOL� %RLOHDX� /D )RQWDLQH� 0ROLÇUH GDOL SU]\N�DG�

: V�DZQHM NRPHGLL /H 7DUWXIH 0ROLÇUH� KLSRNU\WÉ {ZLÉWRV]ND

SU]HGVWDZLDM�F� QLH KLSRNU\]MÉ� MDN GREU]H NWR{ SRZLHG]LD�� DOH

UHOLJLMQR{Å Z]LÉW� ]D SR]ÒU� QLH F]�RZLHND SU]\ZG]LHZDM�FHJR PD�

VNÉ� DOH PDVNÉ Z\VPDJD��

 :\ERUQD ]H VWDQRZLVND PRUDOQHJR NU\W\ND NRPHGLL 0ROLHUD ]QDMGXMH VLÉ
Z OL{FLH -� -� 5RXVVHDX GR Gq$OHPEHUWD 2 ZLGRZLVNDFK�
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0DWHULDOQD ]DPR�QR{Å )UDQFML ]QDF]QLH VLÉ Z W\P SU]HFL�JX

F]DVX ]ZLÉNV]\�D� &ROEHUW��� ]DSURZDG]L� SRU]�GHN Z ILQDQVDFK

L UR]U]XWQR{Å GZRUVN�� FKRÅ QLH QD G�XJR� SRZ{FL�JQ��� :LHONL WHQ

PLQLVWHU Z]L�� VRELH ]D J�ÒZQH ]DGDQLH SU]HP\V� L KDQGHO Z RM�

F]\~QLH� GRW�G UROQLFWZX Z\��F]QLH RGGDQHM� SRGQLH{Å L XVWDOLÅ�

&ROEHUW E\� ]D VLOQ� RUJDQL]DFM� FHFKÒZ� ]D MHGQRVWDMQR{FL� Z\UR�

EÒZ GR SU]HSLVÒZ {FL{OH ]DVWRVRZDQ� L ]D VXURZ� RSLHN� GOD UÉNR�

G]LH� NUDMRZ\FK� ']L{ WDNLH SRMÉFLD HNRQRPLF]QH ] ZLHOX Z]JOÉGÒZ

PXV]� VLÉ Z\GDZDÅ E�ÉGQ\PL� Z WDPW\FK F]DVDFK �DWZR MH XVSUD�

ZLHGOLZLÅ� ']LD�DM�F ] �HOD]Q� ZRO�� ZLHOH &ROEHUW SUÒE NRV]WRZ�

Q\FK XF]\QL�� ZLHOH JZD�WÒZ XSRZD�QL�� : ND�G\P UD]LH� ]RVWDZL�

PQÒVWZR UR]SRU]�G]HÐ KDQGORZ\FK L SU]HP\V�RZ\FK� NWÒUH SRG�

VWDZÉ SUDZRGDZVWZD Z WHM JD�É]L VWDQRZL�� ]RVWD�\ WH� SR QLP

]QDNRPLWH SRPQLNL MHJR ZV]HFKVWURQQHM F]\QQR{FL� MDN NDQD� ODQ�

JZHGRFNL� NDGDVWU���� WRZDU]\VWZD ]DEH]SLHF]HÐ L QDMUR]PDLWV]H

UÉNRG]LH�D� %\� &ROEHUW QD{ODGRZF� 5LFKHOLHX� UREL� FR PÒJ�� E\

PDU\QDUNÉ Z]PRFQLÅ� D FKRÅ PX VLÉ QLH XGDZD�\ ]DPLDU\ NRORQL�

]DFML� QLHPD�R VLÉ GR UR]V]HU]HQLD ]DPRUVNLFK VWRVXQNÒZ SU]\F]\�

QL�� 6]F]RGU\ GOD XF]RQ\FK� WDN MDN MHJR SRSU]HGQLN )RXTXHW����

]D�R�\� DNDGHPLÉ QDSLVÒZ� DNDGHPLÉ QDXN L V]NR�É V]WXN SLÉNQ\FK

Z 5]\PLH� : RJÒOH SRZLHG]LHÅ PR�QD� �H SUDFXM�F GOD NODV\ {UHG�

QLHM� ] NWÒUHM SRFKRG]L�� ]QDNRPLW\ WHQ F]�RZLHN VWDQX ZLHOH XF]\QL�

Z LQWHUHVLH QRZHJR SRU]�GNX WRZDU]\VNLHJR�

: SROLW\FH ]DJUDQLF]QHM /XGZLN ;,9 WU]\PD� VLÉ PQLHM ZLÉFHM

WUDG\FML V\VWHPDWX UÒZQRZDJL� : SRF]�WNDFK MHJR SDQRZDQLD HXUR�

SHMVNLP SUDZHP SXEOLF]Q\P VWD� VLÉ E\� ÒZ SDPLÉWQ\ WUDNWDW ZHVW�

IDOVNL� NWÒU\ X]QD� ZV]\VWNLH SU]\Z�DV]F]HQLD PDM�WNX NR{FLHOQHJR

L ]D VWDUDQLHP )UDQFML UR]V]HU]\� ZS�\Z PD�\FK NVL���W QLHPLHF�

NLFK� FR ZSUDZG]LH RV�DEL�R QD UD]LH VL�É FHVDUVWZD� DOH Z]URVW

5RVML IDWDOQLH SU]\JRWRZD�R� /XGZLN ;,9 SU]H] FD�\ FL�J VZHJR

SDQRZDQLD V]XND�� MDN SRQL�\Å $XVWULÉ� WR ��F]�F VLÉ ] PD�\PL SDÐ�

VWZDPL QLHPLHFNLPL� WR R VXNFHVMÉ +LV]SDQLL VLÉ VWDUDM�F� Z $QJOLL

XWU]\P\ZD� FL�JOH DJLWDFMÉ� Z\JQDQ\P 6WXDUWRP� NWÒU\FK Z NRÐFX

RSX{FL�� MHG\QLH Z VDPROXEQ\FK ZLGRNDFK ]UD]X SRPDJDM�F�

/XGZLN ;,9 ]RVWDZL� SR VRELH UR]SU]É�HQLH RE\F]DMÒZ QD GZR�

U]H� RJURPQ\ G�XJ NUDMRZ\ �ZLÉFHM QL� GZD PLOLRQ\� L .R{FLÒ� UD]
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SRQL�RQ\� SR ZWÒUH REDUF]RQ\ QLHV�XV]Q� RGSRZLHG]LDOQR{FL� ]D

SROLW\F]QR�UHOLJLMQH JZD�W\ NUÒOHZVNLH�

1DOH�\ ]URELÅ XZDJÉ� �H FD�\ WHQ SRU]�GHN WRZDU]\VNL L SROL�

W\F]Q\� NWÒU\ SÒ~QLHM QD]ZDQR dVWDU\Ps �DQFLHQ UHJLPH�� SRZVWD�

GRSLHUR SR RVWDWHF]Q\P XSDGNX IHXGDOL]PX� SR ]Z\FLÉ�HQLX SURWH�

VWDQWÒZ� WDN�H RG F]DVX� Z NWÒU\P ZSURZDG]RQR DEVROXWQLHMV]H

PDNV\P\ U]�G]HQLD� 8EÒVWZLHQLH Z�DG]\ NUÒOHZVNLHM� SRGGDÐVWZR

.R{FLR�D� RV�DELHQLH GXFKD �DUOLZR{FL Z NVLÉ�DFK� ]�RWD QLHZROD

L XSRGOHQLH V]ODFKW\� Z\X]GDQH ]HSVXFLH GZRUX� IDZRU\W\]P Z UR]�

GDZDQLX SRVDG� PDUQRWUDZVWZR QLHV�\FKDQH JURV]D SXEOLF]QHJR

] MHGQHM VWURQ\� ] GUXJLHM UR]EUDW PLÉG]\ Z\�V]\P PLHV]F]DÐVWZHP

D GZRUHP u RWR V� J�ÒZQH U\V\ VWDQX W\PF]DVRZHJR� MDNL VLÉ

Z]QLÒV� QD UXLQDFK IHXGDOL]PX� 6SR�HF]HÐVWZR QLH E\�R GRV\Å VLO�

QH� �HE\ Z\GDÅ �QLZR� Z\GD�R W\ONR FKZDVW\ L FLHPLÉ� 1LH RUJDQL]P

VLÉ VWZRU]\�� DOH SRZVWD�\ QDGX�\FLD� NWÒUH SÒ~QLHM XGDUHPQL�\

ZV]HON� FKÉÅ QDSUDZ L UHZROXFMÉ Z\ZR�D�\�

-X� SRG NRQLHF �\FLD /XGZLND ;,9 SRMDZL�\ VLÉ ]�RZUÒ�EQH

]QDNL QD KRU\]RQFLH� :\FKRG~F\ IUDQFXVF\ �NDOZLQL{FL�� Z 1LHP�

F]HFK� $QJOLL D V]F]HJÒOQLHM +RODQGLL VFKURQLHQL� Z]LÉOL VLÉ GR RJ�D�

V]DQLD ]MDGOLZ\FK QD VZÒM NUDM SDV]NZLOÒZ DOER GR SRV]XNLZDÐ

QDXNRZ\FK ZV]HONLHPX FKU]H{FLMDÐVWZX QLHSU]\MD]Q\FK� 3LRWU

%D\OH���� QDZUÒFRQ\ ] SURWHVWDQW\]PX NDWROLN� SRWHP RGVWÉSFD

NDWROLF\]PX� SLHUZV]\ Z\VW�SL� Z V]UDQNL SU]HFLZ FKU]H{FLMDÐVWZX�

%D\OH Z LPLÉ F]\VWHJR UR]XPX ZV]\VWNLH Z�WSOLZR{FL SRUXV]\��

= MHJR '\NFMRQDU]D KLVWRU\F]QHJR L NU\W\F]QHJR� SRPQLND RJURP�

QHM� FKRÅ QLHXSRU]�GNRZDQHM QDXNL� F]HUSDOL RGW�G ZV]\VF\ DWH�

XV]H� 'UXNDUQLH KROHQGHUVNLH QLH PRJ�\ QDG��\Å SU]H] FD�\ FL�J

;9,,, ZLHNX� E\ Z\W�DF]DÅ SDV]NZLOH� SDPLÉWQLNL� VHNUHWQH G]LH�D

SU]HFLZQH UHOLJLL� V�RZHP u ZV]\VWNR WR� FR E\�R ]DND]DQH ZH )UDQ�

FML� D FR UD] ]D JUDQLF� RJ�RV]RQH� VQDGQLH VLÉ SR FD�\P NUDMX UR]�

ELHJD�R� :NUÒWFH SR {PLHUFL /XGZLND ;,9 XGD� VLÉ GR $QJOLL P�RG\

$URXHW �:ROWHU���� L WDP ZV]HG�V]\ Z VWRVXQNL ] QDM{ZLHWQLHMV]\PL

UHOLJLMQ\PL L SROLW\F]Q\PL VFHSW\NDPL ÒZF]HVQ\PL� LFK ]GDQLD

L {PLD�R{Å LFK SU]HM��� 'D�R WR W\ONR SRGQLHWÉ SU]\URG]RQ\P Z�D�

{FLZR{FLRP XP\V�X WHJR JHQLDOQLH GRZFLSQHJR SLVDU]D� : ND�G\P
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UD]LH� MHVW U]HF]� JRGQ� ]DVWDQRZLHQLD� �H VFHSW\F\]P ZH )UDQFML

PD DQJLHOVNLH SRF]�WNL�

&]DV\ UHJHQFML NVLÉFLD 2UOHDQX QRV]� FKDUDNWHU QLNF]HPQR{FL

SROLW\F]QHM L RE\F]DMRZHM� .VL�G] 'XERLV���� SU]H] QLHV�\FKDQ�

V�DER{Å ,QQRFHQWHJR ;,,,��� SU]\RG]LDQ\ SXUSXU� NDUG\QDOVN��

NWÒU� VKDÐEL�� �HE\ UHMHQWRZL QDVWÉSVWZR GR NRURQ\ IUDQFXVNLHM

Z UD]LH {PLHUFL /XGZLND ;9 ]DSHZQLÅ� Z QLHSROLW\F]Q� ZRMQÉ

] +LV]SDQL� NUDM ZSO�WD��

$OH QDMZD�QLHMV]\P Z\SDGNLHP ]D UHJHQFML MHVW ]DSURZDG]H�

QLH V\VWHPDWX 6]NRWD /DZ���� NWÒU\ WR V\VWHPDW SUDZG]LZ� UHZROX�

FMÉ ILQDQVRZ� VSRZRGRZD�� /DZ FKFLD� VNXSLÅ Z UÉNX SDÐVWZD� WR

MHVW U]�GX� FD�\ PDM�WHN )UDQFML� U]XFLÅ M� Z ZLHONLH SU]HGVLÉELRU�

VWZD� ]DVLOLÅ KDQGHO L UXFK SU]HP\V�RZ\ ]D SR{UHGQLFWZHP RGOH�

J�\FK NRORQLL� Z NRÐFX u GR XSUDZ\ QRZ\FK NUDMÒZ R{PLHOLÅ� �HE\

Z\GRE\Å ZV]\VWNLH VL�\ SURGXNF\MQH QDURGX� �HE\ ]DPLDQ\ X�DWZLÅ�

/DZ� QLH RJO�GDM�F VLÉ QD WR� MDNL MHVW U]HF]\ZLVW\ NDSLWD� NUDMX�

QDPQR�\� SLHQLÉG]\ SDSLHURZ\FK� Z F]\P JR SRWHP UHZROXFMD

QD{ODGRZD�D� 3RP\V� FD�\ ROEU]\PLH PLD� UR]PLDU\� ZV]DN�H ]D�

PNQLÉW\ Z UR]V�GQ\FK JUDQLFDFK PÒJ� VLÉ XGDÅ� =UXMQRZD�\ JR�

Z\PDJDQLD U]�GX� REVWDM�FHJR ]D W\P� E\ G�XJ NUDMRZ\ MDN QDMU\�

FKOHM VS�DFLÅ� OHNNRP\{OQR{Å GZRUX� SRVXZDM�FHJR UR]U]XWQR{Å GR

V]DOHÐVWZD L FKFLZR{Å SU\ZDWQ\FK� �DWZR{FL� Z]ERJDFHQLD VLÉ

RED�DPXFRQ\FK� /DZ QLH XPLD� ]DWU]\PDÅ VLÉ QD F]DV DQL UXFKRZL

SU]H] VLHELH Z\ZR�DQHPX ZÉG]LG�D QD�R�\Å� RSUÒF] WHJR SR{ZLÉFR�

Q\ ]RVWD� ]D]GUR{FL $QJOLL� .LHG\ XSDG�� SRND]D�R VLÉ� �H ]XER�\�

ZLHOH PR�Q\FK URG]LQ� ZLHOX QRZ\P PDM�WNRP ] D�LRWDUVWZD���

Z]URV�\P GD� SRF]�WHN� L GZÒU WXG]LH� V]ODFKWÉ� ]QÉFRQ� VSHNXOD�

FM�� QD XOLFÉ PLÉG]\ W�XP VSURZDG]LZV]\� UHV]W\ XURNX SR]EDZL��

6N�GLQ�G RQ SLHUZV]\ REXG]L� RFKRWÉ GR ZLÉNV]\FK SLHQLÉ�Q\FK

RSHUDFML L RE\F]DMH IUDQFXVNLH SRJRG]L� ] SU]HP\V�RZR{FL��

 /XGZLN %ODQF SU]HVDG]D� NLHG\ FKFH ZLG]LHÅ Z V]NRFNLP ILQDQVL{FLH
]ZLDVWXQD G]LVLHMV]HM GHPRNUDFML L G]LVLHMV]HJR VRFMDOL]PX� /DZ� E\ ZLHONLH SU]HG�
VLÉZ]LÉFLH UR]SRF]�Å� SRWU]HERZD� VNRQFHQWURZDQLD NDSLWD�ÒZ Z UÉNX U]�GX�
2 VWRZDU]\V]HQLX NDSLWD�ÒZ OXE R LFK ]HEUDQLX Z MHGQR GOD MDNLHJR{ UR]G]LD�X QD
NRU]\{Å ZV]\VWNLFK DQL PLD� Z\REUD�HQLD�
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0D�ROHWQLR{Å /XGZLND ;9 PLQÉ�D EH] ZLHONLFK ]DZLFKU]HÐ� ,Q�

WU\JL GZRUVNLH V]�\ VZRM� GURJ�� DOH MX� ZLÉFHM )UDQFML QLH ]DN�ÒFD�

�\� ,QWU\JD UÒZQLH MDN SRF]FLZH FKÉFL NDUG\QD�D )OHXU\qHJR����

SLHUZV]HJR PLQLVWUD� Z\QLRV�\ QD WURQ IUDQFXVNL FQRWOLZ� 0DULÉ

/HV]F]\ÐVN����� .UDM ]DMPRZD� VLÉ ]DZ]LÉW\PL VSRUDPL R EXOOÉ 8QL�

JHQLWXV� ZVSÒ�]DZRGQLFWZHP MH]XLWÒZ ] MDQVHQLVWDPL� IDQWDVPDJR�

UL� MDQVHQLVWRZVN� FXGÒZ GLDNRQD 3DULVD��� L LQWU\JDPL SDUODPHQWX

SU]HFLZ .R{FLR�RZL �Z RZ\FK F]DVDFK NVL�G] )OHXU\ VNRÐF]\� E\�

KLVWRULÉ .R{FLR�D� EDUG]R 5]\PRZL QLHSU]\FK\OQ��� : W\P ZV]\VW�

NLP PLH{FL�R VLÉ ZLÉFHM FLHNDZR{FL L SORWNDUVWZD� QL� XF]XÅ UHOLJLM�

Q\FK� ]D{ SRG RV�RQ� LQWHUHVÒZ L QDPLÉWQR{FL NRWHU\MQ\FK ZFLVND�

VLÉ RJÒOQ\ NU\W\F\]P�

=HSVXFLH RE\F]DMÒZ QLH PLD�R JUDQLF� 'ZÒU� SU]\PXV]RQ\

Z RVWDWQLFK ODWDFK /XGZLND ;,9 SR]RU\ UHOLJLMQR{FL ]DFKRZ\ZDÅ�

]U]XFL� WHUD] PDVNÉ� =DF]ÉWR FKOXELÅ VLÉ ] UR]ZL�]�R{FL� :LHONL

{ZLDW Z\PDJD� W\ONR SR UR]SXVWQLNDFK �URXHV�� �HE\ ]XFKZD�R{FL

VZRMH GRZFLSHP RNUDV]DOL� 7DN QD]ZDQL EHDX[ HVSULWV� MDNLFK

SLHUZRZ]ÒU SU]HGVWDZLD QDP NVL�G] &KDXOLHX���� E\OL XOXELHÐFDPL

Z\�V]\FK WRZDU]\VWZ� 7U]HED F]\WDÅ Z\ERUQH NRPHUD�H SDPLÉWQL�

NÒZ NVLÉFLD 6DLQW�6LPRQD���� �HE\ R FD�\P ÒZF]HVQ\P Z\X]GDQLX

Z\REUD�HQLH SRZ]L�Å� 6DW\U\F]QD NRPHGLD 7XUFDUHW L VDW\U\F]QH

SRZLH{FL /HVDJHqD��� SU]HGVWDZLDM� QDP SOXJDZH REUD]\� ZFDOH

SOXJDVWZD QLH NDUF�F� 7R VDPR SRZLHG]LHÅ PR�QD R URPDQVDFK

NVLÉG]D 3UÈYRVWD���� 1LH PD ZLÉNV]HM ]DERERQQR{FL� MDN X OXG]L

QLHZLHU]�F\FK� 2WÒ� SRMDZL�\ VLÉ UR]PDLWH JXV�D L PDVRQHULD� F]\OL

ZROQRPXODUVWZR� SU]\QLHVLRQH ] $QJOLL SU]H] -DNRELWÒZ� V]HU]\Å VLÉ

]DF]É�R� 1DVWD�D WH� PRGD QDXNRZ\FK ]DMÉÅ QDZHW PLÉG]\ NRELH�

WDPL� )RQWHQHOOH���� GRZFLSQ\ HJRLVWD� SLVDU] ]QDNRPLW\� GD� SRQRÅ

GR QLHM SRFKRS� 0RGD WD Z]URV�D ] F]DVHP� 3RZROL WDN�H OHV EHDX[

HVSULWV XVW�SLOL PLHMVFD DX[ HVSULWV IRUWV u ILOR]RIRP� DOH WR SÒ~�

QLHM� %\�R SHZQLH ZH )UDQFML ZLHOX OXG]L FQRWOLZ\FK� V]F]HJÒOQLHM

Z QL�V]\FK VWDQDFK� QLJG\ 3DQ %ÒJ FD�NRZLFLH VSR�HF]HÐVWZD QLH

RSXV]F]D� ZV]DN�H SRNODVNL L IDZRU\ VSRW\ND�\ W\ONR UR]SXVWÉ�

: VSUDZDFK SXEOLF]Q\FK PDP\ ] WHM HSRNL &RGH 1RLU� ]D�

VWU]HJDM�F\ u FKRÅ QLHGRVWDWHF]QLH u RSLHNÉ SUDZD QDG QLHZROQL�

NDPL Z NRORQLDFK� :RMQ\ R QDVWÉSVWZR WURQX Z 3ROVFH L R VXNFHVMÉ
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DXVWULDFN� QLH SU]HV]�\ EH] FKOXE\� =Z\FLÉVWZR SRG )RQWHQR\�

SU]H] PDUV]D�ND 0DXU\FHJR 6DVNLHJR��� RGQLHVLRQH� Z]QRZL�R

FKZD�É RUÉ�D IUDQFXVNLHJR� :V]DN�H WUDNWDW DNZL]JUDÐVNL PQLHM E\�

MHV]F]H NRU]\VWQ\� QL� SLHUZHM WUDNWDW XWUHFKFNL�

3RH]MD� PDODUVWZR� DUFKLWHNWXUD ]QLNF]HPQLD�\� : SL{PLHQQLF�

WZLH ]QDÅ XSDGHN� :LHONL VW\O IUDQFXVNL ] HSRN /XGZLND ;,,, L /X�

GZLND ;,9 ]HSVX� VLÉ�

5XFK XP\V�RZ\ ;9,,, ZLHNX� NWÒU\ G]L{ MHV]F]H Z EXU]DFK SR�

OLW\F]Q\FK VLÉ RG]\ZD� PD GOD QDV LQWHUHV �\Z\ L ZDJÉ QLH]PLHUQ��

.LHG\ QDÐ GRSLHUR {ZLWD�R� V�DZQ\ /HLEQL]���� EÉG�F\ MX� QD VFK\��

NX �\FLD� KRURVNRS PX QLHMDNR ]GHMPXM�F� SLVD�� d1DVWD�\ ]DUD~OLZH

FKRURE\ XP\V�X� NWÒU\FK ]�H VNXWNL MX� VLÉ SRND]XM�� -H�HOL VLÉ

OXG]LH ] W\FK FKRUÒE Z\OHF]�� {ZLDW XQLNQLH ZLHONLFK QLHV]F]É{Å�

$OH MH�HOL ]DUD]D V]HU]\Å VLÉ QLH SU]HVWDQLH� 2SDWU]QR{Å ]H{OH SR�

SUDZÉ GURJ� UHZROXFML� ERÅ ] WHJR� FR VLÉ G]LHMH� PXVL UHZROXFMD

Z\QLNQ�Å� &RNROZLHN QDVW�SL� ZV]\VWNR VLÉ QD GREUH Z NRÐFX REUÒ�

FL� DOH ZSU]ÒG QLH SRZLQQD L QLH PR�H RPLQ�Å NDUD W\FK� FR VZ\PL

]�R{FLDPL QDZHW GREUH QDVWÉSVWZD Z\ZR�DOLs� /XG]LH� R NWÒU\FK

/HLEQL] ZVSRPLQD� WR ]DSHZQH 6KDIWHVEXU\���� %D\OH� -DQ /HFOHUF���

L VFHSW\F\ D DWHXV]H DQJLHOVF\ L KROHQGHUVF\� :H )UDQFML F]DV DWH�

L]PX QLH ]DUD] QDGV]HG�� 7DP G�XJR XWRSL{FL L VRIL{FL QDMVLOQLHM QD

XP\V�\ G]LD�DOL�

:VSRPQLHOL{P\ MX� R SRFL�JX GR DQJLHOVNLFK Z\REUD�HÐ Z QR�

Z\FK SLVDU]DFK IUDQFXVNLFK� :ROQL P\{OLFLHOH DQJLHOVF\ �OLEUHV

SHQVHXUV�� NWÒU\FK VLÉ W\OX SR ZV]\VWNLFK ZVWU]�{QLHQLDFK SROL�

W\F]Q\FK :LHONLHM %U\WDQLL QDPQR�\�R� D NWÒU]\ RG F]DVÒZ 6KD�

IWHVEXU\qHJR XWZRU]\OL SHZLHQ URG]DM V]NR�\� SU]HZD�QLH ZS�\QÉOL

QD ZLHOH ]QDNRPLW\FK XP\V�ÒZ� :ROWHU ]QD� VLÉ ] ZLFHKUDEL� %R�

OLQJEURNHqHP���� NWÒU\ WDN MDN +REEHV��� SRJDUG]D� OXG~PL L Z\FKR�

G]�F ]H ]GDQLD� �H ZLDUD QLH PR�H VLÉ ]JRG]LÅ ] UR]XPHP� ]DZ]LÉ�

FLH SU]HFLZ FKU]H{FLMDÐVWZX ZDOF]\�� : WRZDU]\VWZLH %ROLQJEURNHqD

 %DUG]R MHVW ZD�QH L QDXF]DM�FH Z W\P SU]HGPLRFLH G]LH�R SDQD 9LOOHPD�
LQD SW� 7DEOHDX GH OD OLWWHUDWXUH IUDQFDLVH DX ;9,,, VLHFOH �QRZH Z\GDQLH��

 &]\ /HLEQL] SU]HV]HG� NLHG\ QD Z\]QDQLH NDWROLFNLH� SR]RVWDMH Z�WSOLZR�
{FL�� �H NDWROLFNLH ]GDQLD Z\]QDZD� L NDWROLFNLFK U]HF]\ EURQL�� QD WR MHJR SLVPD
OLF]Q\FK GRVWDUF]DM� GRZRGÒZ�
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L MHPX SRGREQ\FK� :ROWHU SU]HVL�N� XQLHVLHQLHP GOD ILOR]RILL /RF�

NHqD���� 0RQWHVNLXV]��� PLD� WDN�H VWRVXQNL ] %ROLQJEURNHqHP L 'D�

ZLGHP +XPHqHP����

0RQWHVNLXV]� QDVWÉSFD SXEOLF\VWÒZ SURWHVWDQFNLFK ] ;9, ZLH�

NX� ]DF]�� RG VDW\U\� -HJR /HWWUHV SHUVDQHV� dQDMO�HMV]D ] NVL��HN

J�ÉERNLFKs� MDN PÒZL 9LOOHPDLQ���� ]DF]HSLDM�F U]�G L QLHSRSXODUQH

ZDG\ WRZDU]\VWZD �V� ]DZV]H ZDG\ SRSXODUQH L ZDG\ QLHSRSXODU�

QH�� ]MHGQD�D PX ZLHON� Z]LÉWR{Å� 3RGUÒ�RZD� SRWHP ZH :�RV]HFK�

+RODQGLL L $QJOLL L ZLHOH VSRVWU]H�HÐ ]UREL�� .RQVW\WXFMD SROLW\F]QD

$QJOLL� SU]H] SRUÒZQDQLH ] UÒ�QRURGQR{FL� L ]PDUWZLD�R{FL� IUDQ�

FXVNLFK ÒZF]HVQ\FK XU]�G]HÐ L VDPRZROQ� LFK SUDNW\N�� ZLHONLH

Z QLP REXG]L�D XQLHVLHQLH� -HJR &RQVLGHUDWLRQV VXU OD GHFDGHQFH

GHV 5RPDLQV QLH VWRM� QD Z\VRNR{FL QDXNL L UR]XPX 0DFKLDYHOOHJR�

DOER RSUÒF] WHJR� ]DZLHUDM� UDF]HM NU\W\NÉ VSR�HF]HÐVWZD� MDN {FLV�H

SRV]XNLZDQLD KLVWRU\F]QH� DOH PDM� MDN�{ MÉGUQR{Å L VL�É� 6�DZQH

G]LH�R (VSULW GHV ORLV �2 GXFKX SUDZ� XND]D�R VLÉ URNX ����� (UX�

G\FMD Z QLP QLH]XSH�QD� GRJPDW\F]QR{Å ID�V]\ZD� DOH ZLHOH {ZLHW�

Q\FK L QRZ\FK VSRVWU]H�HÐ VLÉ QDSRW\ND� 0RQWHVNLXV] ]DUÒZQR

ZV]\VWNLH UHOLJLH L ZV]\VWNLH SUDZD SU]\MPXMH� UÒ�QLFH W�XPDF]\

UÒ�QLF� NOLPDWÒZ� SRZLDGD� �H ND�G\ QDUÒG ]QDF]\ WR� FR ]QDF]\

MHJR SUDZRGDZVWZR� PQLHPD� �H ZLHOF\ OXG]LH QDURG\ Z\NV]WD�FLOL�

Z NRÐFX GHVSRW\]P XZD�D ]D QDVWÉSVWZR ]HSVXFLD� 3LVDU] WHQ

UR]UÒ�QLD WU]\ URG]DMH U]�GX� GHVSRW\F]Q\� PRQDUFKLF]Q\ L GHPR�

NUDW\F]Q\� NWÒU\FK SREXGNDPL PDM� E\Å� ERMD~Ð� KRQRU L FQRWD�

:HGOH QLHJR� EH] FQRW\ Z RE\F]DMDFK U]HF]SRVSROLWD MHVW QLHSRGRE�

Q�� 0RQWHVNLXV] ZSURZDG]L� UR]UÒ�QLHQLD QD Z�DG]H� SUDZRGDZ�

F]�� Z\NRQDZF]� L V�GRZ�� 3LHUZRZ]ÒU GRVNRQD�R{FL NRQVW\WXFMD

DQJLHOVND GOD QLHJR VWDQRZL� 2 GXFKX SUDZ MHVW QLHVNRÐF]HQLH

QL�V]H RG 3ROLW\NL $U\VWRWHOHVD��� �]DFKRZXM�F Z]JO�G SRZLQQ\ QD

UÒ�QLFÉ F]DVX�� %�G~ FR E�G~� P\{OL WHM SRSXODUQHM NVL��NL� NRGHN�

VX UR]XPRZHJR NODV\ {UHGQLHM� QDWFKQÉ�\ ZV]\VWNLH SROLW\F]QH

SUÒE\ ]JURPDG]HQLD NRQVW\WXF\MQHJR �&RQVWLWXDQWH�� &R VLÉ W\F]\

NRQVW\WXFML DQJLHOVNLHM� ] W� )UDQFX]ÒZ SÒ~QLHMV]\ SLVDU] 6]ZDMFDU

'HOROPH��� OHSLHM ]DSR]QD��

:ROWHU SRGUÒ� GR $QJOLL ZVNXWHN QLHV�XV]QHJR XZLÉ]LHQLD

Z %DVW\OLL SU]HGVLÉZ]L��� 7R WH� REXU]HQLH XVSRVREL�R JR MHV]F]H
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EDUG]LHM GR QLHFKÉFL GOD ]GDÐ SDQXM�F\FK Z NUDMX� = QDWXU\ REGD�

U]RQ\ ]GURZ\P UR]V�GNLHP WXG]LH� {ZLHWQ\P GRZFLSHP� LURQL�

L VFHSW\F\]PHP ] DWPRVIHU\� Z MDNLHM �\�� SU]HVL�NQLÉW\� EH] ]DVDG�

EH] SRF]XFLD SLÉNQR{FL PRUDOQHM� NDOHND QD VHUFX SU]H] SUÒ�QR{Å�

SRFKOHEVWZDPL QDG ZV]HON� PLDUÉ XSRMRQ\� ZVW�SL� RQ Z V]UDQNL

Z{UÒG RNODVNÒZ NUÒOÒZ� NVL���W� ZLHONLFK SDQÒZ L XF]RQ\FK� E\

REDOLÅ UHOLJLÉ FKU]H{FLMDÐVN�� 1LH VL�D SU]HNRQDÐ� DOH ��G]D SRSX�

ODUQR{FL JQD�D JR Z WÉ VWURQÉ� :ROWHU Z\]QDZD� GRNWU\QÉ GHL]PX�

SU]H] UR]XPRZDQLH� ] ORJLF]QHM NRQLHF]QR{FL SRVWDZLHQLD MDNLHJR{

RVWDWHF]QHJR NUHVX� SU]HGH ZV]\VWNLP MHGQDN WU]\PD� VLÉ RSLQLL

/RFNHqD� �H LGHH WZRU]� VLÉ ] ZUD�HÐ ]P\V�ÒZ� :V]HOND UHOLJLD E\�D

GOD QLHJR RV]XNDÐVWZHP� QDGX�\FLHP �DWZRZLHUQR{FL OXG]NLHM�

: FKU]H{FLMDÐVWZLH �DGQHM SLÉNQR{FL QLH ZLG]LD� L U]XFLZV]\ PX

PLDQR IDQDW\]PX� ZRMQÉ WHPX IDQDW\]PRZL Z LPLÉ WROHUDQFML Z\�

SRZLHG]LD�� -HJR VDUND]P QLH SU]HEDF]\� QDZHW KLVWRULL� .WÒ� QLH

SDPLÉWD EH]HFQHJR ]DPDFKX� MDNL WHQ SOXJDZ\ SRHWD QD F]\VW�

SDPLÉÅ ']LHZLF\ 2UOHDÐVNLHM Z\PLHU]\�" : RJÒOH :ROWHU G]LHMH FD�H

]QL�\� GR ]QDF]HQLD SDV]NZLOX� = QLHVXPLHQQLH OHNNRP\{OQHJR

QDXNRZR G]LH�D (VVDL VXU OHV PRHXUV� QDSLVDQHJR Z\UD~QLH SU]H�

FLZ FKU]H{FLMDÐVWZX� QLH PR�QD Z\SURZDG]LÅ LQQ\FK ZQLRVNÒZ� QL�

WHQ� �H SU]\SDGHN U]�G]L Z {ZLHFLH L �H ZV]\VWNR PD Z VRELH FR{

] SUDZG\� : SROHPLFH VZRMHM :ROWHU QLH ]QD� �DGQHJR KDPXOFD�

:V]\VWNLH VSRVRE\ E\�\ PX GREUH� QLH W\ONR �DGQHM {PLHV]QR{FL�

�DGQHJR GURELD]JX SU]HFLZQLNRP QLH SU]HEDF]\�� DOH WH� ID�V]RZD�

L SU]HNUÉFD�� 'R SU]\MDFLÒ� SLVD�� d.�DPFLH D GX�R D {PLD�Rs� 1LH�

FKÉÅ MHJR ZLHOH U]HF]\ REHMPRZD�D� 5ÒZQLH MDN MH]XLWÒZ� QLH FLHU�

SLD� MDQVHQLVWÒZ L SDUODPHQWX� 3U]HFLZ SDUODPHQWRZL XFKZ\FL�

 :\UD] dWROHUDQFMDs GR G]L{ GQLD QDMID�V]\ZLHM E\ZD UR]XPLDQ\� 1LHFKÉÅ
SU]HFLZ UHOLJLL� WDN�H RERMÉWQR{Å� ]Z\NOH SU]\MPXM� PLDQR WROHUDQFML� -HVW WR QDG�
X�\FLH� 7ROHUXMH VLÉ SU]HFLZQLNÒZ� NLHG\ VLÉ PD VDPHPX PRFQH SU]HNRQDQLH�
W\PF]DVHP FL� FR R WROHUDQFML QDMJ�R{QLHM PÒZL�� Z�D{QLH V� QDM]DFLÉWVL QD OXG]L�
NWÒU]\ QLH WDN� MDN RQL P\{O�� ]D{ WHJR SLÉNQHJR Z\UD]X W\ONR QD NU\W\NÉ X�\ZDM��

 6FHSW\F\]P %D\OHqD� SUDZG]LZ� HUXG\FM� SRSDUW\� RG]QDF]D� VLÉ SHZQ\P
XPLDUNRZDQLHP� SU]HV�GDPL VNU]\ZLRQ�� DOH SUDZG]LZ� RERMÉWQR{FL�� : :ROWHU]H
]QDÅ ]DZV]H JRU\F] L ]DZ]LÉWR{Å�



35=(=1$&=(1,$ )5$1&-, ���

RNROLF]QR{Å VND]DQLD QD {PLHUÅ &DODVD���� : W\P UD]LH� E\ Z\Z\��

V]\Å VZRM� PL�R{Å OXG]NR{FL� V�GRZQLFWZR NUDMRZH F]FL SR]EDZL��

: OLWHUDWXU]H :ROWHU QLH PLD� ZV]HFKVWURQQLHMV]HJR V�GX� SR�

WÉSL� 'DQWHJR L 6]HNVSLUD���� %H] SU]\ZL�]DQLD GR NUDMX� EH] JRGQR�

{FL SDWULRW\F]QHM� Z SROLW\FH� GR NWÒUHM VLÉ U]DGNR PLHV]D�� SRZRGR�

ZD� VLÉ RVRELVW\PL VN�RQQR{FLDPL� 2Q� NWÒU\ R Z\URN QD &DODVD FD��

(XURSÉ SREXU]\�� QLNF]HPQLH SU]\NODVQ�� UR]ELRURZL 3ROVNL L M��

FKZDOLÅ SDV]NZLOH� MDNLH )U\GHU\N :LHONL��� SU]HFLZ SRNU]\ZG]RQ\P

SU]H] VLHELH 3RODNRP SLVD�� &KDUDNWHU :ROWHUD QLH PD �DGQHM

V]ODFKHWQHM VWURQ\� &D�H �\FLH WHQ V�DZQ\ SLVDU] KR�GRZD� VZRLP

V�DER{FLRP� SR{ZLÉFD� LQQ\FK GOD VZHJR HJRL]PX� PR�Q\P SRFKOH�

ELD� L VWDUD� VLÉ MDN QDM]UÉF]QLHM ] LVWQLHM�F\PL RNROLF]QR{FLDPL VLÉ

]JDG]DÅ� :LHONL WR SU]\N�DG� MDNR QDM]QDNRPLWV]D ]GROQR{Å EH]

]DVDG L PRUDOQ\FK SREXGHN QLH Z\VWDUF]D� $OH MDN�H V�G]LÅ HSRNÉ�

NWÒUHM WDNL F]�RZLHN E\� Z\URF]QL� L NDSU\{Q\P D VDPRZ�DGQ\P

NLHURZQLNLHP"

:ROWHU NU\W\N� VZRM� UR]SRF]�� RJÒOQH G]LH�R UR]ZL�]DQLD

VSR�HF]QHJR� ,QQL ZQLRVNL V]F]HJÒ�RZH ] SLHUZV]\FK ]D�R�HÐ Z\�

SURZDG]LOL� :ROWHU RJUDQLF]D� URERWÉ V]NR�\ GR UHOLJLL� LQQL ]H ]JRU�

V]HQLHP SDWULDUFK\ SU]HQLH{OL M� QD SROH SROLW\NL� 1LH RG UD]X VLÉ WR

MHGQDN VWD�R�

'R NLHUXQNX ZROWHULDÐVNLHJR QDOH��� &RQGLOODF���� NWÒU\ XSR�

U]�GNRZD� V\VWHPDW VHQVDFML��� L ]QDF]HQLH RVRELVWR{FL F]�RZLHND

GR V]DORQHM SRGQLÒV� SRWÉJL� +HOZHFMXV]���� DSRVWR� VHQVXDOL]PX

Z PRUDOQR{FL L LQWHUHVX RVRELVWHJR� +ROEDFK���� SUDZRGDZFD QDJLH�

JR PDWHULDOL]PX� %XIIRQ���� GHLVWD� SLVDU] Z\V]XNDQ\� NWÒU\ SUDZD

RJÒOQH L NRQLHF]QH GR GZÒFK SUDZ RGSRZLHGQLR{FL L ]DOH�QR{FL

RJUDQLF]\�� Gq$UJHQV���� *ULPP��� GHNODPDWRU� 5D\QDO���� PLHUQ\

DXWRU +LVWRULL ,QGLL� FR M�WU]\�� SRGEXU]D� L ZV]\VWNLH JZD�W\ UHZR�

OXF\MQH ]DOHFD�� D SRWHP �MDND QDXND�� FRIQ�� VLÉ ZREHF U]HF]\ZL�

 *G\E\ Z\URN QD &DODVD PLD� E\� UHOLJLMQH SRZRG\� QLH PR�QD E\ GRV\Å VX�
URZR SDUODPHQWX WXOXVNLHJR SRWÉSLÅ� :V]DN�H VSUDZD WD FD�NLHP LQQH� QL� WH�
NWÒUH :ROWHU UR]J�RVL�� SU]HV]�D NROHMH� .D�G\ VLÉ R QLHM GRVWDWHF]QLH PR�H REMD�
{QLÅ Z +LVWRULL SR�XGQLRZHM )UDQFML S� 0DU\ /DIRQ�

 'RZRG\ ]�\FK XF]XÅ :ROWHUD GOD 3ROVNL ]HEUD� Z MHGQR S� 5RPDQ &RUQXW
Z FLHNDZHM EURV]XUFH 9ROWDLUH HW OD 3RORJQH�
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VWR{FL L UHZROXFML VLÉ Z\U]HN�� Z NRÐFX L QDGH ZV]\VWNR u 'LGHURW���

L Gq$OHPEHUW���� SU]HGVLÉELRUF\ ZLHONLHM (QF\NORSHGLL� = WHM V]NR�\

Z\FKRG]L�\ ]GDQLD� �H UHOLJLD L PRUDOQR{Å GRVWDUF]DM� X�\WHF]Q\FK

N�DPVWZ VSR�HF]HÐVWZX� D MHGQD W\ONR ILOR]RILD SUDZGÉ SRVLDGD�

0\{O (QF\NORSHGLL SRV]�D ] $QJOLL� SLHUZRZ]RUX %D\OH GRVWDU�

F]\�� = NLHURZQLNÒZ MHM 'LGHURW QLH PLD� �DGQHM Z\WUDZQR{FL QD�

XNRZHM� 7ZÒUF]R{Å QLHSRPLDUNRZDQD L EXMQD �DWZR{Å ]DVWÉSRZD�\

X QLHJR PLHMVFH U]HWHOQ\FK SRMÉÅ� $WHXV] ]H ZV]\VWNLFK VZRLFK

SRSÉGÒZ� XWU]\P\ZD�� �H FQRWD L Z\VWÉSHN V� SU]\SDGNLHP� lPLD�

�R{Å Z SL{PLH L Z �\FLX GR ]XFKZD�R{FL SRVXZD�� 3U]HFLZQLH

Gq$OHPEHUW� XF]RQ\ SUDZG]LZLH� PHWRG\F]Q\� RVWUR�Q\� ]D QLHSRG�

OHJ�R{Å FKDUDNWHUX V]DQRZDQ\� WU]\PD� VLÉ ]DZV]H SRZD�QLHMV]HM

GURJL� 'q$OHPEHUW QDSLVD� ZVWÉS GR (QF\NORSHGLL� =QDMGXM� VLÉ WDP

ZLHONLH VSU]HF]QR{FL� SRMÉFLD LVWQLHQLD %RJD� VSLU\WXDOQR{FL GXV]\

L U]HF]\ZLVWR{FL SUDZG PRUDOQ\FK� RERN QDXNL /RFNHqD R VHQVD�

FMDFK� : ND�G\P UD]LH� FD�D (QF\NORSHGLD MHVW SU]HVL�NQLÉWD DWH�

L]PHP L WR QLH MDZQ\P� RWZDUW\P� DOH ]DJDGNRZ\P� GRP\{OQ\P�

NU\M�F\P VLÉ ]D SRERF]QH DUW\NX�\ L RGV\�DF]H� 7R SHZQH� �H REDZD

SDUODPHQWX SU]HVWU]HJDM�FHJR� �HE\ VLÉ NVL��NL QLHEH]SLHF]QH QLH

GUXNRZD�\� W�XPDF]\ SR F]É{FL SRZRG\ SRGREQHM PHWRG\� = W\P

ZV]\VWNLP MHGQDN� FÒ� WR MHVW ]D DSRVWROVWZR WDNLH� NWÒUH QLH PD

RGZDJL QDUD]LÅ VLÉ QD SU]H{ODGRZDQLH"

0\{O (QF\NORSHGLL GDOHM SURZDG]LOL� 'XSXLV���� FKF�F\ ]D SR�

PRF� DVWURQRPLL GRZLH{Å� �H ZV]\VWNLH UHOLJLH V� PLWDPL DVWURQR�

PLF]Q\PL� &RQFRUGHW���� ]DSRZLDGDM�F\ QLHVNRÐF]RQR{Å Z\GRVNR�

 &LHNDZH MHVW R HQF\NORSHG\VWDFK ]GDQLH 0DNV\PLOLDQD 5REHVSLHUUHqD� :\�
U]HN� RQ RVLHPQDVWHJR IORUHDOD GUXJLHJR URNX 5]HF]\SRVSROLWHM� d6HNWD WD Z SROLW\�
FH QLH Z]QLRV�D VLÉ QLJG\ GR SRMÉFLD SUDZ OXGX� Z PRUDOQR{FL QLH SRVXQÉ�D VLÉ
GDOHM QL� GR ]ZDOHQLD SU]HV�GÒZ UHOLJLMQ\FK� -HM Z\]QDZF\ GHNODPRZDOL F]DVHP
SU]HFLZ GHVSRW\]PRZL� D PLHOL V]F]HJÒOQLHMV]\ SRFL�J GR GHVSRWÒZ� 3LVDOL QD
SU]HPLDQ NVL��NL SU]HFLZ GZRURZL� GHG\NDFMH NUÒORP� PRZ\ GOD GZRUDNÒZ
L PDGU\JD�\ GOD ZV]HWHF]QLF� GXPQL Z V�RZDFK� F]R�JDOL VLÉ SR SU]HGSRNRMDFK�
6HNWD WD UR]SRZV]HFKQL�D JRUOLZLH ]GDQLD PDWHULDOL]PX� L ]GDQLD WH SU]HPRJ�\
PLÉG]\ SDQDPL L OLWHUDWDPL� MHM WR ZLQQL{P\ Z F]É{FL RZ� ILOR]RILÉ SUDNW\F]Q��
NWÒUD Z\QRVL HJRL]P GR SRZDJL V\VWHPDWX L XZD�D WRZDU]\VWZR ]D SROH ZDONL GOD
]UÉF]QR{FL� VXNFHV ]D PLDUÉ WHJR� FR VSUDZLHGOLZH OXE QLH� SRF]FLZR{Å ]D U]HF]
VPDNX L Z\FKRZDQLD� L {ZLDW ]D G]LHG]LFWZR FK\WU\FK RV]XNDÐFÒZs�
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QDODQLD VLÉ OXG]NLHJR L VROLGDUQR{Å SRVWÉSX Z QDURGDFK� 9ROQH\����

DWHXV] L PDWHULDOLVWD� SR QDXNÉ L QDWFKQLHQLD OLU\F]QH D� QD

:VFKÒG VLÉJDM�F\� L GRNWRU &DEDQLV���� NWÒU\ ZV]\VWNR ] FLHOHVQHJR

XVSRVRELHQLD F]�RZLHND Z\ZRG]L�� %\� WR MX� JUXE\ PDWHULDOL]P�

NWÒUHJR ]QDF]HQLH SU]HWUZD�R D� GR F]DVÒZ FHVDU]D 1DSROHRQD�

NLHG\ &DEDQLV L 9ROQH\ VHQDWRUDPL ]RVWDOL�

:VSRPQLP\ WXWDM� �H MH�HOL ]D 0RQWHVNLXV]HP VWD�D SRZDJD

]JURPDG]HQLD NRQVW\WXF\MQHJR� :ROWHU L HQF\NORSHG\{FL ]QDOH~OL

]ZROHQQLNÒZ Z OXG]LDFK VWDQX� MDN 7XUJRW��� L 0DOHVKHUEHV����

Z 0LUDEHDX���� D SÒ~QLHM Z �\URQG\VWDFK��� L Z 'DQWRQLH����

1LJG\ QLH EUDNRZD�R XWRSLVWÒZ� FR ZEUHZ LVWQLHM�F\P �\ZLR�

�RP L QD SU]HNÒU WUDG\FML P\{OHOL R ]XSH�Q\P SU]HREUD�HQLX {ZLDWD�

6]HUHJ SRGREQ\FK PDU]\FLHOL G�XJL MHVW RG )HQHORQD� FR VRELH QLH�

ZLQQLH WHM SRFLHFK\ Z 7HOHPDFKX SR]ZROL�� NVLÉG]D GH 6DLQW�

3LHUUHqD���� -DQD -DNXED 5RXVVHDX��� L 0DEO\qHJR���� D� GR 5REH�

VSLHUUHqD���� VWURQQLNÒZ XW\OLWDU\]PX %HQWKDPD��� L QRZV]\FK V]NÒ�

VRFMDOQ\FK� 1D QLHV]F]É{FLH QLHNWÒU]\ ] PDU]\FLHOL Z�DG]É FKZLOR�

ZR SLDVWRZDOL�

.VL�G] GH 6DLQW�3LHUUH� NWÒU\ SLVD� GOD QHJRFMDWRUÒZ SRNRMX

Z 8WUHFKFLH VZRMH ZLHONLH G]LH�R 2 ZLHF]\VW\P SRNRMX� E\� QLHMDNR

SRSU]HGQLNLHP -DQD -DNXED 5RXVVHDX� 7HJR RVWDWQLHJR QLH UD] MX�

SRUÒZQ\ZDQR GR 0L]DQWURSD 0ROLHUD� Z LVWRFLH SU]HELMD�R FR{ FKR�

UREOLZHJR Z MHJR XVSRVRELHQLX Z]JOÉGHP WRZDU]\VWZD� 5RXVVHDX

ZLHOH L FLÉ�NLFK E�ÉGÒZ Z �\FLX VZRLP SRSH�QL�� �H VWDZLD� SRSÉG\

VHUFD Z\�HM QL� UHJX�É PRUDOQ�� QLF G]LZQHJR� �H W�XPDF]\� Z�DVQH

]ERF]HQLD� DOH �H Z ]D{OHSLHQLX GXP\ ZV]\VWNLH WH V]NDUDG\ QD

SDVWZÉ FLHNDZR{FL SXEOLF]QHM Z &RQIHVVLRQV U]XFL�� WR ZV]HONLH

SRMÉFLH SU]HFKRG]L� $ MHGQDN� MDN�H F]ÉVWR QDSRW\ND VLÉ Z QLP

V]ODFKHWQH XQLHVLHQLD GOD SUDZG\ L VSUDZLHGOLZR{FL� DOER Z\PRZQH

SURWHVW\ SU]HFLZ HJRL]PRZL WXG]LH� PDWHULDOL]PRZL RE\F]DMÒZ� %\�

5RXVVHDX GHLVW� ] XF]XFLD L SRMÉFLD VZRMH R UHOLJLL QDWXUDOQHM XM�

PXM�FR Z 9LFDLUH 6DYR\DUG Z\�R�\�� = SRF]�WNX XWU]\P\ZD� SDUD�

GRNVDOQLH� �H F]�RZLHN URG]L VLÉ GREU\P L SVXMH PLÉG]\ SRGREQ\PL

VRELH� SRWHP ZLHONR{Å LGHL VWRZDU]\V]HQLD OHSLHM SRM��� : &RQWUDW

6RFLDO �8PRZD VSR�HF]QD� GD� Z\UD~Q� WHRULÉ ZV]HFKZ�DG]WZD

OXGX� Z\U]HN� SU]\ W\P� �H ZROD OXGX ]E��NDÅ VLÉ QLH PR�H� : G]LH�
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�DFK� NWÒUH ]RVWDZL�� VSRWNDÅ PR�QD QDMG]LZQLHMV]H VSU]HF]QR{FL�

ZV]DN�H VRIL]PDW\ MHJR� Z F]DURZQ\ VW\O SU]\REOHF]RQH� �\ZR GR

VHUFD SU]HPDZLDM� L ZLHOH SRF]FLZ\FK XP\V�ÒZ RE��NXM�� 1LNW ZLÉ�

FHM RG 5RXVVHDX QDPLÉWQ\FK DUJXPHQWÒZ SU]HFLZ VSR�HF]HÐVWZX

QLH GRVWDUF]\�� (QF\NORSHG\{FL� GOD NWÒU\FK ]UD]X SUDFRZD�� RGVX�

QÉOL VLÉ SRWHP RG QLHJR� ZLHOX ILOR]RIÒZ ]QLHQDZLG]L�R JR MDNR SU]H�

SRZLDGDF]D UÒZQR{FL� &R VLÉ ]D{ W\F]\ GXFKRZHJR SRNUHZLHÐVWZD

5RXVVHDX� MDN ] MHGQHM VWURQ\ SRGDMH RQ UÉNÉ 0DEO\qHPX� 0RUHO�

O\qHPX��� L %HUQDUG\QRZL GH 6DLQW�3LHUUHqRZL� WDN ] GUXJLHM MHVW

PLVWU]HP 5REHVSLHUUHqD L PRQWDQLDUGÒZ����

0RUHOO\ L 0DEO\ SLHUZVL Z\U]HNOL V�RZR ZVSÒOQR{FL�

,FK NRPXQL]P SRSU]HG]D L ]ZLDVWXMH NRPXQL]P %DERHXID���

L G]LVLHMV]\FK V]NÒ� VRFMDOQ\FK�

=�\ UR]N�DG SRGDWNX� Z\G]LHU�DZLDQLH SU]\FKRGÒZ SDÐVWZD�

VURJR{Å ILVNDOQ\FK HJ]HNXFML� V�RZHP u QLHGRVWDWNL XU]�G]HÐ IL�

QDQVRZ\FK� ]ZUÒFL�\ QD VLHELH XZDJÉ OXG]L P\{O�F\FK� 4XHVQD\����

GRNWRU SDQL GH 3RPSDGRXU� Z\VW�SL� ] WHRUL� dF]\VWHJR GRFKRGXs

�SURGXLW QHW�� 2SLHUDM�F ZV]\VWNR QD ]LHPL L QD UROQLFWZLH� 4XHVQD\

ZQLÒV�� �HE\ MDNR MHG\Q\ SRGDWHN� SRGDWHN JUXQWRZ\ ]DSURZDG]LÅ�

=DOHFL� RQ G��HQLH GR MDN QDMZLÉNV]HM GURJR{FL SURGXNWÒZ Z SU]H�

NRQDQLX� �H UÒZQRZDJD VDPD ] VLHELH QDVW�SL� .R�R GRNWRUD 4X�

HVQD\qD VNXSLOL VLÉ XF]QLRZLH� MDN� 0LUDEHDX RMFLHF���� 7XUJRW� 0HU�

FLHU GH OD 5LYLHUH���� 'XSRQ GH 1HPRXUV���� L WDN SRZVWD�D V]NR�D

IL]MRNUDWÒZ� 7XUJRW� DEVROXWQH ZQLRVNL ] WHRULL GRNWRUD 4XHVQD\qD

Z\FL�JDM�F� SRG]LHOL� OXG]L QD GZLH NODV\� QD NODVÉ SU]\VSDU]DM�F�

�FODVVH SURGXFWLYH� L NODVÉ MD�RZ� �VWHUROH�� NWÒUH WR SRMÉFLH RGH�

]ZD�R VLÉ SÒ~QLHM Z ]JURPDG]HQLX NRQVW\WXF\MQ\P� -HGQD Z\��F]�

QR{Å Z\ZR�D GUXJ�� 1DSU]HFLZ Z\��F]QHJR X]QDQLD UROQLFWZD VWD�

QÉ�R Z\��F]QH X]QDQLH KDQGOX SU]HP\V�X� *RXUQD\��� Z\ZLHVL�

 3U]\SRPLQDP\ F]ÉVWR SRZWDU]DQ\ VRIL]P WHJR SLVDU]D� d3LHUZV]\� NWÒU\
]DJURG]LZV]\ NDZD� ]LHPL� SR]ZROL� VRELH SRZLHG]LHÅ� dWR MHVW PRMHs� L ]QDOD]�
J�XSLFK OXG]L� FR PX XZLHU]\OL� VWD� VLÉ ]D�R�\FLHOHP VSR�HF]HÐVWZD F\ZLOQHJR� .WR
E\ E\� ZWHG\ Z\U]XFL� S�RW L UÒZ ]DV\SD� D ]DZR�D� QD EOL~QLFK� dQLH ZLHU]FLH WHPX
N�DPF\� ]JXELFLH VLÉ MH{OL ]DSRPQLFLH� �H RZRFH QDOH�� GR ZV]\VWNLFK� D ]LHPLD GR
QLNRJRs u E\�E\ ZLHOH ]EURGQL� ZRMHQ L PRUGHUVWZ� ZLHOH QÉG] L RNURSQR{FL URG]D�
MRZL OXG]NLHPX RV]F]ÉG]L�s�
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JRG�R� WDN RGW�G J�R{QH� d/DLVVH] IDLU� ODLVVH] SDVHUs���� 3U]\V]�R GR

�\Z\FK G\VNXVML� GR ]DZ]LÉW\FK VSRUÒZ� MDN VSÒU *DOLDQLHJR����

SU]HFLZQLND IL]MRNUDWÒZ� ] NVLÉG]HP 0RUHOOHWHP���� Z\]QDZF� LFK

]DVDG� = W\P ZV]\VWNLP GZLH V]NR�\ ]D VWDUDQLHP 7XUJRWD ]EOL�\�\

VLÉ ]H VRE� L SU]\MÉ�\ ZVSÒOQLH PDNV\PÉ *RXUQD\qD� ]GDM�F VLÉ QD

NRQNXUHQFMÉ� E\ WUXGQR{FLRP L QLHSRGRELHÐVWZX ]DUDG]L�D� 2GW�G

PDP\ QRZ� XPLHMÉWQR{Å� HNRQRPLÉ SROLW\F]Q� L HNRQRPLVWÒZ�

1DZLDVHP ZVSRPQLP\� �H JG\E\ HNRQRPLD SROLW\F]QD E\�D VLÉ

RJUDQLF]\�D GR ]ELHUDQLD L R]QDF]DQLD IDNWÒZ WXG]LH� GR Z\FL�JD�

QLD ZQLRVNÒZ SUDNW\F]Q\FK� JG\E\ QLH E\�D ]HV]�D ] NROHL GR{ZLDG�

F]HQLD� JG\E\ Z NRÐFX� FR QDMZD�QLHMV]H� E\�D V]DQRZD�D ZV]\VWNLH

SUDZG\ Z\�V]H VIHU\ UHOLJLMQHM L PRUDOQHM u PRJ�D E\�D RGGDÅ OX�

G]LRP ZLHONLH SU]\V�XJL� $OH WD XPLHMÉWQR{Å QLH ]QD�D L GR G]L{ GQLD

QLH ]QD JUDQLF VZRLP XURV]F]HQLRP� :NUDF]D FL�JOH Z ]DNUHV PR�

UDOQR{FL L PL�R{FL FKU]H{FLMDÐVNLHM� PDWHULDOL]XMH QDMV]ODFKHWQLHMV]H

SRSÉG\ QDWXU\ OXG]NLHM� L VSURZDG]DM�F ZV]\VWNR GR OLF]E VXFK\FK�

ZS�\ZRZL %R�HPX Z {ZLHFLH L ZROQHM ZROL OXG]NLHM ZLHORNURÅ ]D�

SU]HF]D� 1D MHGQHJR HNRQRPLVWÉ WU]\PDM�FHJR VLÉ JUDQLF XPLDUNR�

ZDQLD� ]GURZHJR UR]V�GNX L ]DVDG FKU]H{FLMDÐVNLFK� LOX� VLÉ VSRW\�

ND WDNLFK� FR W\ONR SRGNXSXM� SRGVWDZ\ VSR�HF]QH� D GXPQLH

XWU]\PXM�F� �H PDM� Z UÉNX WDMHPQLFÉ ]EDZLHQLD OXG]NR{FL� SU]\�

V]�R{Å {OHSR Z UÉFH VRFMDOLVWÒZ� NWÒU\FK QLHQDZLG]�� RGGDM��

:LHOND MHVW UR]PDLWR{Å Z VSRVREDFK G]LD�DQLD ZV]\VWNLFK QR�

ZDWRUÒZ ;9,,, ZLHNX� -HGQL V]OL QD Z\�RP ]XFKZDOH� MDN +HOZH�

FMXV] DOER +ROEDFK� GUXG]\ RVWUR�QLH� MDN %XIIRQ� LQQL VNU\W\PL

GURJDPL� MDN :ROWHU L F]É{Å (QF\NORSHG\VWÒZ� :\U]HF]HQLD VLÉ

VLHELH� SR{ZLÉFHQLD� GXFKD DSRVWROVNLHJR QLH ZLGDÅ Z V�X�ELH ILOR�

]RILL� =EDZLHQQH QDXNL� SRF]FLZH XVL�RZDQLD ]Z\NOH FLÉ�NLFK SUÒE

 /XGZLN %ODQF WDN ]H VZRMHJR VWDQRZLVND REUD] UXFKX ILOR]RILF]QHJR NUH�
{OL� ��= SRSLR�ÒZ /XWUD SRZVWDMH ZREHF SDSLHVWZD W\VL�F Z\PRZQ\FK L SH�Q\FK
]DSD�X QLHSU]\MDFLÒ�� 'ZD Z\UD]\ SU]HELHJ�\ ]G]LZLRQ� L XFLHV]RQ� (XURSÉ�
dWROHUDQFMDs L dUR]XPs� )DQDW\]P Z SRJDUGÉ LG]LH� 6WDUH SU]HV�G\ RNU\WH ]RVWDM�
QLH{PLHUWHOQ� {PLHV]QR{FL�� %\ ]DGDÅ ID�V] %LEOLL� E\ E��G L N�DPVWZR NVLÉJRP
GXFKRZQ\P XGRZRGQLÅ� XF]HQL ]ZUDFDM� RF]\ QD ILUPDPHQW� PLHU]� JÒU\� NRSL�
ZH ZQÉWU]QR{FLDFK ]LHPL L EDGDM� WDMHPQLFÉ WUZDQLD NXOL ]LHPVNLHM� *G]LH� VLÉ
]DWU]\PD VWUDV]QD SRWÉJD ZROQHJR UR]ELRUX �OLEUH H[DPHQ�" -HGQL U]XFLOL ]D�
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GR{ZLDGF]DM�� )LOR]RIRZLH QDSRW\NDOL W\ONR SRFKZD�\ L RNODVNL�

SU]HF]HQLH &KU\VWXVRZL� QLH GEDM�F� �H W\P VSRVRERP UREL� ZLHON� SUÒ�QLÉ
Z KLVWRULL� ,QQL SRGDOL Z Z�WSOLZR{Å GXV]É F]�RZLHND� ,QQL MHV]F]H WDUJQÉOL VLÉ QD
%RJD� 1DXNÉ VHQVDFML� WHRULÉ QLFR{FL SRVWDZLRQR QDSU]HFLZ QLHSU]H]Z\FLÉ�RQ\FK
SRSÉGÒZ NX QLHVNRÐF]RQR{FL� 7DN SRQL�RQR F]�RZLHND GR ]QDF]HQLD SU]\SDGNX
Z VWZRU]HQLX� ]XER�RQR JR R FD�� ZLHF]QR{Å� 5D]HP L SU]H] G]LZQH SU]HFLZLHÐ�
VWZR� MDN�H� Z\QLHVLRQR L Z\Z\�V]RQR WÉ RGURELQÉ ]QLNRPHM PDWHULL� 1LJG\ ]DSD�
PLÉWDOHM QLH SUDFRZDQR QDG Z\ND]DQLHP PD�R{FL F]�RZLHND� QLJG\ WDN�H GRELWQLHM
ZLHONR{FL MHJR QLH ]DWZLHUG]RQR� =D��GDQR� E\ X]QDÅ MHJR JRGQR{Å� MHJR EH]SLH�
F]HÐVWZR ]DUÉF]\Å� XSRPQLDQR VLÉ R QLHQDUXV]DOQR{Å VXPLHQLD L R ZROQR{Å P\{OL�
5]HF] QLHPQLHM V]F]HJÒOQD� $SRVWR�RZLH ]LPQHJR NU\W\F\]PX Z VSRVRELH F]F]HQLD
UR]XPX XQLHVLHQLH L QDPLÉWQR{Å ZV]\VWNLFK VHNFLDU]\ SRND]DOL� 1LF LFK QLH
ZVWU]\PD�R� ER L RQL PLHOL ZLDUÉ� ZLHU]\OL Z UR]XP� 7DN QDP VLÉ SRND]XMH G]LH�R
ZLHNX ;9,,,� $ WU]HED SRZLHG]LHÅ� �H ZV]\VF\ MÉOL VLÉ SUDF\� OLWHUDFL� DUW\{FL� ZLHOF\
SDQRZLH� VÉG]LRZLH� PLQLVWURZLH� NUÒORZLH QDZHW� %\�D FKZLOD� Z NWÒUHM GXFK
QRZR{FL RZ�DGQ�� FD�H WRZDU]\VWZR� RG VSRGX GR JÒU\� SU]HQLNQ�ZV]\ QD GZÒU
SUXVNL SU]H] )U\GHU\ND� QD GZÒU DXVWULDFNL SU]H] -Ò]HID ,,� QD GZÒU IUDQFXVNL
SU]H] 7XUJRWD� QD GZÒU URV\MVNL SU]H] .DWDU]\QÉ� GR :DW\NDQX SU]H] .OHPHQVD
;,9� )LOR]RILD� SU]H{OL]JQ�ZV]\ VLÉ GR SDQXM�F\FK� RWRF]\�D LFK� RZ�DGQÉ�D� SRG�
VXQÉ�D LP V�RZD G]LZQHJR� D GDOHNLHJR ]QDF]HQLD� XSRLZV]\ LFK SRFKOHEVWZDPL�
SFKQÉ�D LFK E\ REDOLOL R�WDU]H� QD NWÒU\FK WDN G�XJR WURQ\ VLÉ RSLHUD�\� 3U]\V]HG�
F]DV� NLHG\ NU\W\F\]P ]ZUÒFL� VLÉ RG UHOLJLL GR SROLW\NL� RG SROLW\NL GR Z�DVQR{FL�
,OH� WR NZHVWLL� MDNLFK EH] JZD�WRZQ\FK ZVWU]�{QLHÐ QLHSRGREQD E\�R UR]ZL�]DÅ�
RGH]ZD�R VLÉ ] FD�� VL��� :R�DQR� SR FR SDQRZLH L QLHZROQLF\� L FD�H SRNROHQLD
SU]HFKRGHP MHGQHJR JQLHFLRQH� SR FR NUÒORZLH L V]ODFKWD� SR FR NODV\ V]F]É{OLZV]H
] XURG]HQLD� D QL�HM W�XP MÉF]�F\� ]J�RGQLD�\� UR]SDF]DM�F\� SR FR SU]\Z�DV]F]HQLH
SU]H] QLHZLHOX ]LHPL� EÉG�FHM PLHV]NDQLHP L QLHSRG]LHOQ� Z�DVQR{FL� OXG]NR{FL"

= GDOHND FD�\ UXFK ILOR]RILF]Q\ SU]HGVWDZLD W\ONR ]JLH�N L SRPLHV]DQLH� )LOR�
]RIÒZ ��F]\�D SU]HGH ZV]\VWNLP QDPLÉWQR{Å REDODQLD� ZV]DN�H ND�G\ EL� Z ]DSRU\
QD VZÒM VSRVÒE SRG ZS�\ZHP RVRELVW\FK QLHQDZL{FL� X�\ZDM�F Z�D{FLZHJR GOD
VLHELH QDU]ÉG]LD� 7HQ E\� GHLVW�� WDPWHQ DWHXV]HP� WDPWHQ ]QRZX XF]QLHP 6SLQR�
]\� :V]\VWNLH WH UÒ�QLFH PHWDIL]\F]QH V� ZD�QH� ZV]\VWNLH VLÉ �\ZR RFNQÉ�\
SÒ~QLHM L Z VWUDV]QH QDPLÉWQR{FL SU]HREUD]L�\� )LOR]RILD HSLNXUHMVND 'DQWRQD�
DWHL]P $QDFKDUVLVD &ORRW]D� GHL]P 5REHVSLHUUHqD GRZRG]�� �H QLH PD DEVWUDNFML�
] NWÒUHM E\ VLÉ U]HF]\ZLVWR{Å QLH Z\URG]L�D� �H VSRU\ PHWDIL]\F]QH WDN ] SR]RUX
QLHR]QDF]RQH Z\ZL�]XM� VLÉ ZH ZQLRVNL SUDNW\F]QH� L �H JZD�W\� NWÒUH QLHUD]
W�XPDF]\P\ VRELH JUXE\P LQWHUHVHP� PDM� ]D SRZÒG ]HPVWÉ P\{OL� )LOR]RIRZLH ZH
ZV]\VWNLP VLÉ UÒ�QLOL� &L� FR UD]HP SU]HNOLQDOL NVLÉ�\� UR]HV]OL VLÉ ]G]LZLHQL� NLHG\
SU]\V]�R SU]HNOLQDÅ NUÒOÒZ� 7HQ� FR QD NDWROLF\]P QDVWDZD�� QLH FKFLD� UR]SRF]�Å
ZRMQ\ SU]HFLZ %RJX� =QDOD]�\ VLÉ GRNWU\Q\ QLH W\ONR QLHSU]\MD]QH� DOH SU]HFLZQH
VRELHs �+LVWRLUH GH OD UÈYROXWLRQ� 7RP ,��
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]DV]F]\W\ QD GZRUDFK L Z\JRG\ WRZDU]\VNLH� 0RGD ZV]HFKZ�DGQLH

RSLHNRZD�D VLÉ QLPL� PRGD ]D{OHSLD�D ZLHONLFK L PD�\FK ] Z\M�WNLHP

F]É{FL GXFKRZLHÐVWZD WXG]LH� SDUODPHQWX UR]G]LHORQ\FK PLÉG]\

VRE� L ~OH EURQL�F\FK VWDQRZLVND� 5R]ZL�]�R{Å RE\F]DMÒZ EDUG]R

VSU]\MD�D UR]SRZV]HFKQLHQLX Z\JRGQ\FK PDNV\P RSW\PL]PX

L PDWHULDOL]PX ILOR]RILF]QHJR� =HSVXFLH QLH ]PQLHMV]\�R VLÉ ]JR�D

RG F]DVÒZ UHJHQFML� RGPLHQL�R W\ONR QLHFR FKDUDNWHU� &K�RGQD UR]�

SXVWD� MDNLHM REUD] PDP\ Z URPDQVDFK &UÈELOORQD��� P�RGV]HJR

L NVL��NDFK .DUROD 'XFORVD���� DQDWRPLD XF]XÅ QD NRU]\{Å ]P\V�R�

ZR{FL� ]DVW�SL�D ZF]H{QLHMV]H QLHSRZ{FL�JOLZH Z\X]GDQLH� : WRZD�

U]\VWZDFK SU]RGRZDOL OHV HVSULWV IRUWV� 1LJG\ PR�H OLWHUDFL ZLÉFHM

QLH ]QDF]\OL Z {ZLHFLH� :ROWHU� FKRÅ RGGDORQ\� NUÒORZD� QDG RSLQL�

SXEOLF]Q�� : EDZLDOQLDFK� ZHGOH Z\UD�HQLD Gq$OHPEHUWD� dUDF]HM

UR]SUDZLDQR MDN UR]PDZLDQRs� )LOR]RIRZLH FKÉWQLH VLÉ QD IHVW\Q\

]ELHUDOL� QDMZD�QLHMV]H GOD ILOR]RILL ]DPLDU\ XN�DGDQR SU]\ Z\WZRU�

Q\FK XF]WDFK QRFQ\FK�

1D GZRU]H QLNF]HPQLH ]HSVXW\P E\�R GX�R VN�RQQR{FL GR ILOR�

]RILL� -DN PÒJ�� RSLHUD� VLÉ SRWRNRZL 'HOILQ� V\Q 0DULL /HV]F]\Ð�

VNLHM� MHGQDN SU]HZD�D� WDP ZS�\Z SDQL GH 3RPSDGRXU L PLQLVWUD

&KRLVHXHOD���� RSLHNXQÒZ QRZDWRUVWZD� 6DP /XGZLN ;9� ]D]GURVQ\

Z�DG]\� QLHXIQ\ GR WHJR VWRSQLD� �H ]D JUDQLF� VZRLFK DJHQWÒZ

LQQ\FK QL� DJHQFL PLQLVWHULDOQL WU]\PD�� E\�E\ VLÉ QLHUD] RSDU�

XQLHVLHQLRP� NWÒU\FK QLHEH]SLHF]HÐVWZR Z F]É{FL SRMPRZD�� DOH

SOXJDZ\P �\FLHP QDGZ�WORQ\� SRGDQ\ QD ZS�\Z\ EH]ZVW\GQ\FK

NRELHW L OXG]L EH] ]DVDG� QLH PLD� GRV\Å VL�\ PRUDOQHM� �HE\ FR{

VWDQRZF]HJR SU]HGVLÉZ]L�Å� /XGZLN ] RERMÉWQR{FL� SDWU]\� QD

XFLVN OXGX ]QÉNDQHJR SRGDWNDPL� UR]U]XWQR{FL SDQL GH 3RPSDGRXU�

SRQL�HQLH )UDQFML SR SU]HJUDQHM SRG 5RVEDFK� UR]ELÒU 3ROVNL L REX�

U]HQLH QD SDQL� 'X %DUU\���� ]DSHZQLDM� QDZHW� �H PLD� UD] Z\U]HF�

dQLHFK VRELH SR PQLH SRWRS SU]\MG]LHs� 3RZDJL VZRMHM X�\F]D�

L SU]HFLZ MH]XLWRP� L SU]HFLZ SDUODPHQWRZL� XVSRNDMDM�F VLÉ W\P� �H

PÒJ� MHV]F]H� NRJR FKFLD�� GR %DVW\OLL ]DP\NDÅ� .UÒO WHQ ]DVDGÉ

NUÒOHZVNR{FL RVWDWHF]QLH VSRQLHZLHUD�� 6]ODFKHFWZR ] ZLQ\ V]ODFK�

W\ QLH PQLHM V]�R QD SRJDUGÉ {ZLDWD� 6]ODFKWD UR]SXVWQD� VSU]HGDM�

QD� PLÉNNLH ZF]DV\ QDG ZRMHQQH SU]HQRV]�FD� GDOHNR E\�D RG GHZL�

]\ dQREOHVVH REOLJHs RGELHJ�D� 3RZLDGD 9LFR� d=QDÅ� �H QDUÒG PD
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XSD{Å� NLHG\ V]ODFKWD SRJDUG]D UHOLJL� NUDMRZ�s� =D /XGZLND ;9

V]ODFKWD IUDQFXVND FKÒUHP ILOR]RIRP ZWÒURZD�D� .ODVD {UHGQLD�

FKRÅ FKZLODPL SRQL�RQD� DOH QLHGR{ZLDGF]DM�FD XFLVNX� ]DF]\QD�D

VLÉ FRUD] ZLÉFHM SRUXV]DÅ L ZU]HÅ QD J�RV ]ZLDVWXQÒZ NRU]\VWQ\FK

SU]HPLDQ� FR ] MHM V]HUHJÒZ SRZ\FKRG]LOL� /XG FLHUSLD� D ZLHU]\�

L �\� SRF]FLZLH� GR QLHJR GRSLHUR NROHM� G�XJLFK ZVWU]�{QLHÐ GHPR�

UDOL]DFMD SU]\M{Å PLD�D� 5]�G\ NUDMX SU]H] FL�J G�XJLHJR SDQRZDQLD

VSUDZRZDOL OXG]LH PLHUQL� .VL��É &KRLVHXO� XOXELHQLHF ILOR]RIÒZ�

RSX{FL� WUDG\FMH SROLW\NL GDZQLHMV]HM� ]ZL�]D� VLÉ ] $XVWUL� L ZSO��

WDZV]\ NUDM Z ZRMQÉ VLHGPLROHWQL�� )UDQFMÉ QD KDÐEÉ SU]HJUDQHM

SRG 5RVEDFK L QD ZLHONLH VWUDW\ QDUD]L�� 0XVLD�D )UDQFMD XVW�SLÅ

.DQDG\� /XL]MDQ\ L RVDG Z ,QGLDFK :VFKRGQLFK� 1DUÒG XF]X� VLÉ

SRKDÐELRQ\P� 7HQ VDP &KRLVHXO� LQWU\JDPL QD REDOHQLH MH]XLWÒZ

L GZRUVNLPL VSUDZDPL Z\��F]QLH ]DMÉW\� 3ROVNÉ Z QDMNU\W\F]QLHMV]HM

FKZLOL RSX{FL�� �H XSDG� SU]H] EUXGQ� LQWU\JÉ� L �H IDZRU\WRZL SDQL

'X %DUU\� NVLÉFLX Gq$LJXLOORQ���� PLHMVFD XVW�SLÅ PXVLD�� ]MHGQD�

VRELH SHZQ� SRSXODUQR{Å� NWÒUD JR GR G]L{ GQLD EURQL� 3DUODPHQW

WDN G�XJR XQL�RQ\ GOD NUÒOÒZ� WHUD] XVXQLÉW\ QD ERN� QLE\ QLHX�\�

WHF]QH QDU]ÉG]LH� RVWDWNL VL�\ L ]QDF]HQLD PDUQRZD� Z ZDOFH

] .R{FLR�HP� D EOL�HM MHV]F]H ] MH]XLWDPL� &LD�R WR� ]D{OHSLRQH ]D�

Z]LÉWR{FL� SU]HFLZ EXOOL 8QLJHQLWXV� VSU]HFLZL�R VLÉ E\�R QLHJG\{

ZSURZDG]HQLX GR )UDQFML F]FL {ZLÉWHJR :LQFHQWHJR D 3DXOR� WHUD]�

Z NRQVHNZHQFML JDOOLNDQL]PX L MDQVHQL]PX� SU]H{ODGRZD�R ILOR]R�

IÒZ� SDOL�R LFK SLVPD� D V�X�\�R LP ]D QDU]ÉG]LH SU]HFLZ MH]XLWRP�

5R]SURV]HQLH VWDUHJR SDUODPHQWX ZVNXWHN QLHXNRQWHQWRZDQLD

NUÒOD L SRVWDZLHQLH QRZHJR� RZHJR SDUODPHQWX 0DXSRX���� NWÒUHJR

VSU]HGDMQR{Å WDN GRZFLSQLH %HDXPDUFKDLV��� Z\FK�RVWD�� ZUÒFL�R

QD FKZLOÉ Z]LÉWR{Å WDPWHPX� :V]DN�H SDUODPHQW Z{UÒG WHJR RFN�

QLÉFLD VLÉ QRZ\FK LQWHUHVÒZ QLF MX� QLH Z\REUD�D�� L E\� W\ONR MHGQ�

] ZLHONLFK UXLQ SU]HV]�R{FL� 3U]HMG~P\ WHUD] GR GXFKRZLHÐVWZD�

: SLHUZV]\P V]HUHJX REURÐFÒZ NR{FLR�D VWDOL MH]XLFL� =D /XGZLND

;,9 PR�QD E\�R ]DU]XFLÅ QLHNWÒU\P� �H VLÉ ]DQDGWR GR SROLW\NL

PLHV]DOL� SÒ~QLHM SLVDU]H WHJR ]DNRQX ZGDOL VLÉ PQLHM SRWU]HEQLH

Z ]DZ]LÉWH G\VNXVMH F]DVRZH� DOH PRUDOQR{Å MH]XLWÒZ SR]RVWD�D

]DZV]H QLHSRV]ODNRZDQ�� LFK QDXNRZR{Å ]DZV]H Z\VRND �{ZLDGF]\

R W\P Z\GDZDQ\ SU]H] QLFK d-RXUQDO GH 7UHYRX[s�� D LFK V]NR�\�
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SU]HZ\�V]DM�FH LQVW\WXW\ {ZLHFNLH ]H VWURQ\ RE\F]DMÒZ� QLH ]HV]�\

RG QLFK QL�HM SRG Z]JOÉGHP XPLHMÉWQ\FK PHWRG� -H]XLFL DQL QD

FKZLOÉ QLH SU]HVWDOL DSRVWR�RZDÅ ] QDUD�HQLHP �\FLD Z RGOHJ�\FK

L G]LNLFK NUDMDFK� DQL QD FKZLOÉ UHJX�\ SRNRUQHJR 6WROLF\ $SRVWRO�

VNLHM SRV�XV]HÐVWZD QLH RGVW�SLOL� 3DUODPHQW\� XQLZHUV\WHW\� ILOR�

]RIRZLH U]XFLOL VLÉ QD QLFK� MDNR QD PDM�F\FK QDMZLÉFHM VL�\ L ]DSD�

�X� 0RQDUFKRZLH L PLQLVWURZLH SR��GDOL ERJDFWZ ]DNRQX� &R QDM�

JRUV]D� WR WR� �H ]D]GUR{Å SHZQHM F]É{FL GXFKRZLHÐVWZD L QLHNWÒ�

U\FK ]JURPDG]HÐ GXFKRZQ\FK ]DPDFK {ZLHFNLFK QLHSU]\MDFLÒ�

X�DWZL�D� 5]HF] V]F]HJÒOQD� SU]H{ODGRZDQLH Z\EXFK�R Z�D{QLH

Z ZLHNX� NWÒU\ VLÉ W\OH R WROHUDQFML QDSLVD� L QDUR]SUDZLD�� +DV�R GD�

3RPEDO Z 3RUWXJDOLL�

=D MHJR SU]\N�DGHP SRV]�\� +LV]SDQLD X VLHELH L QD NRORQLDFK�

)UDQFMD WXG]LH� 1HDSRO� 1LJG]LH MH]XLWÒZ SRZD�QLH QLH RV�G]RQR�

QLJG]LH R MDNLHM E�G~ LFK ]EURGQL QLH SU]HNRQDQR� 1DPLÉWQR{Å MHG�

Q\FK� XSU]HG]HQLH GUXJLFK JZD�W XF]\QL�\ SUDZGRSRGREQ\P�

3DSLH� .OHPHQV ;,9��� ] �DOHP L W\ONR GOD XVSRNRMHQLD ]DZ]LÉWR{FL

 3RPEDO ND]D� VSDOLÅ MH]XLWÉ 0DODJULGD� Z HSRFH WROHUDQFML L ILOR]RILL WR
SU]HFLH QLH SU]HV]NDG]D� �H JR ZLHOX QRZV]\FK KLVWRU\NÒZ MDNR UHIRUPDWRUD Z\QRVL�

 :H )UDQFML� E\ PLHÅ SR]ÒU SRWÉSLHQLD� XFKZ\FRQR IDNW SRMHG\QF]\ EDQ�
NUXFWZD RMFD /DYDOHWWHqD� Z NWÒU\P WR UD]LH ]JURPDG]HQLH XZD�DQH ]D EDUG]R
SU]HELHJ�H QDMQLH]UÉF]QLHM VRELH SRVW�SL�R� :\URN SDUODPHQWX SU]HFLZ MH]XLWRP
Z URNX ���� Z\GDQ\ RSLHZD� d�H MH]XLFL MDZQLH ]DZLQLOL� QDXF]DM�F SR ZV]\VWNLH
F]DV\ ]D SR]ZROHQLHP VZRLFK SU]H�R�RQ\FK L JHQHUD�ÒZ VLPRQLL� EOX~QLHUVWZ�
{ZLÉWRNUDG]WZD� F]DUÒZ� DVWURORJLL� EH]ER�QR{FL� ED�ZRFKZDOVWZD� ]DERERQÒZ�
UR]SXVW\� NU]\ZRSU]\VLÉVWZD� {ZLDGF]HQLD ID�V]\ZLH� SU]HNXSVWZD VÉG]LÒZ� NUD�
G]LH�\� RMFREÒMVWZD� PRUGHUVWZD� VDPREÒMVWZD� NUÒOREÒMVWZDe �H VLÉ SRND]DOL
ZLQQ\PL VSU]\MDQLD DULDQL]PRZL� VRFMDQL]PRZL� VDEHOLDQL]PRZL� QHVWRULDQL]PRZL�
OXWURP� NDOZLQLVWRP L LQQ\P QRZDWRURP ;9, ZLHNX� �H RGQRZLOL KHUH]MÉ :LNOHID�
E�ÉG\ 3HODJLXV]D LWG�s� =GDMH VLÉ �H WR Z\U]HN� MDNL{ VREÒU� %�G~ FR E�G~� MDN�� ZDJÉ
SRGREQLH SU]HVDG]RQH RVNDU�HQLD PLHÅ PRJ�" :\URN WHQ Z\PRZQLH GR EH]VWURQ�
Q\FK OXG]L SU]HPDZLD� 7DN VLÉ SRWÉSLD ZWHG\� NLHG\ UR]V�GQ\FK OXG]L EUDNXMH�

-DQ -DNXE 5RXVVHDX ZVSRPQLD� Z MHGQ\P OL{FLH� d'R]QD�HP ZLHOH SU]\NUR�
{FL GODWHJR� �HP QLH FKFLD� VWDQ�Å SR VWURQLH MDQVHQLVWÒZ L SLVDÅ SU]HFLZ MH]XLWRP�
NWÒU\FK QLH NRFKDP� DOH QD NWÒU\FK QLH PDP SRZRGÒZ VLÉ VNDU�\Å� �H V� XFL{QLH�
QL� WR ZLG]És�

:DUWR MHVW F]\WDÅ G]LH�R SDQD $OH[LVD GR 6DLQW�3ULHVWD +LVWRLUH GH OD FKXWH

GHV -HVXLWHV� $XWRU� WURFKÉ ZROWHU]\VWD� SLV]�F\ ]UHV]W� DSRORJLÉ NVLÉFLD &KRLVHXO�
XZD�QHPX F]\WHOQLNRZL MDN QDMFLHNDZV]\FK GRNXPHQWÒZ GRVWDUF]D�
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Z\GD� EXOOÉ ]DNRQ UR]ZL�]XM�F�� 3R ]DPNQLÉFLX V]NÒ� MH]XLFNLFK

]UREL�D VLÉ ZLHOND SUÒ�QLD Z Z\FKRZDQLX SXEOLF]Q\P� $QL V]NR�\

{ZLHFNLH� DQL V]NR�\ RUDWRULDQÒZ ]DVW�SLÅ WDPW\FK GRVWDWHF]QLH QLH

PRJ�\� : RJÒOH LQQH ]DNRQ\ QLH E\�\ Z NZLWQ�F\P VWDQLH� 8 RUDWR�

ULDQÒZ SU]HPDJD� VFHSW\F\]P OLWHUDFNL� : ZLHOX NODV]WRUDFK UR]�

OX~QLD�\ VLÉ UHJX�\� 7\ONR EHQHG\NW\QL NRQJUHJDFML {ZLÉWHJR 0DX�

UD��� GRWUZDOL SU]\ ]DFQHM SUDF\ GR NRÐFD� *DOOLD &KULVWLDQD L /qDUW

GH YHULILHU OHV GDWHV GDM� SLÉNQH {ZLDGHFWZR LFK XVL�RZDQLRP�

= NVLÉ�\ {ZLHFNLFK ZLHOX VLÉ F]HSLD�R GZRUX L 3DU\�D� .DUG\QD�

%HUQLV��� E\� ]DXV]QLNLHP SDQL GH 3RPSDGRXU� : WRZDU]\VWZDFK

V�\QQ\FK ] UR]SXVW\ QLH EUDNRZD�R GXFKRZQ\FK� &]É{Å GXFKR�

ZLHÐVWZD FKFLD�D QDZHW SRUR]XPLHÅ VLÉ ] UXFKHP ILOR]RILF]Q\P�

MDN JG\E\ SRUR]XPLHQLH Z WDNLP UD]LH E\�R PR�OLZH� -HGHQ ] ELVNX�

SÒZ RJ�RVL� NVL��NÉ SW� /D GÈYRWLRQ FRQFLOLÈH DYHF OqHVSULW� 1LH

EUDNRZD�R L RGVWÉSFÒZ� .VLÉ�D SLVDOL UR]SXVWQH SRZLH{FL L DWH�

XV]RZVNLH EURV]XU\� $ W\PF]DVHP Z]ELHUD� SRWRS� FR PLD� ]DODÅ

FKZLORZR .R{FLÒ� IUDQFXVNL� L FRUD] WR QRZH FLRV\ Z WÉ ZDURZQLÉ

XGHU]D�\� ']L{ WUXGQR QDP ]UR]XPLHÅ RFKRWÉ� ] MDN� F]\WDQR ZÒZ�

F]DV G]LH�NR &UXDXWH UHOLJLHXVH QDSLVDQH SU]H] XF]RQHJR %RXODQ�

JHUD���� NVL��NÉ 0DQXHO GHV LQJXLVLWHXUV X�R�RQ� SU]H] NVLÉG]D

0RUHOOHWD� W�XPDF]D %HFFDULL� DOER RK\GQ\ SDV]NZLO EH]LPLHQQ\ /H

WHVWDPHQW GX FXUH 0HVOLHU�

1D SURZLQFML Z RJÒOH OHSLHM VLÉ G]LD�R QL� Z 3DU\�X� :V]DN�H

3DU\� QDEUD� Z WHM HSRFH ZLHONLHJR ]QDF]HQLD� VWD� VLÉ U]HF]\ZL{FLH

{URGNLHP FD�HJR UXFKX IUDQFXVNLHJR�

=UHV]W� FD�D (XURSD Z\V\�D�D GR 3DU\�D VZRMH QDXNRZH L SROL�

W\F]QH ]QDNRPLWR{FL� E\ SRGDÅ UÉNÉ ILOR]RIRP� OXE {ZLDW�D X VDPHJR

~UÒG�D ]DF]HUSQ�Å� +XPH� *LEERQ���� V�DZQ\ SU]HFLZQLN NDU\

{PLHUFL %HFFDULD��� >e@� $UDQGD���� $]DUD���� SU]\MH�G�DOL ]DSU]\�

MD~QLÅ VLÉ ] ILOR]RIDPL� : RZHM WR HSRFH ZLDU\ Z WHRULÉ� QDV]

:LHOKRUVNL��� 5RXVVHDX L 0DEO\qHJR R UDG\ GOD 3ROVNL SURVL��

 :LDGRPR MHVW SRZV]HFKQLH� �H OLF]ED XF]QLÒZ SR V]NR�DFK ]PQLHMV]\�D
VLÉ ZWHG\ ]QDF]QLH� 2WÒ� PLPR WHJR� ZHGOH UDSRUWX PLQLVWUD 9LOOHPDLQD ] URNX
����� Z URNX ���� E\�R �� ��� XF]�F\FK VLÉ G]LHFL� ] W\FK �� ��� GDUPR� : URNX
���� OLF]RQR W\ONR �� ��� XF]QLÒZ L W\ONR � ��� EH]S�DWQ\FK�
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:LHORNURÅ F]\WDP\ Z 3L{PLH {ZLÉW\P� �H 3DQ %ÒJ NDU]H

]EURGQLH RMFÒZ QD V\QDFK L �H D� GR WU]HFLHJR SRNROHQLD VROLGDU�

QR{Å WD URG]LQQD QLH XVWDMH� .DUD RSDWU]QR{FLRZD GRVLÉJ�D SRWRP�

VWZR )LOLSD 3LÉNQHJR� WDND� NDUD ]D ZV]HWHF]HÐVWZD /XGZLND ;9

QD MHJR QLHZLQQHJR ZQXND VSDG�D�

/XGZLN ;9, E\� SRER�Q\� SH�HQ GREUHM ZROL� VXPLHQQLH V]F]É�

{FLHP OXGX ]DMÉW\� DOH EH] ]GROQR{FL L VL�\� �HE\ Z{UÒG UÒ�QRURG�

Q\FK LQWHUHVÒZ� MDNLH JR RWDF]D�\� GURJÉ VZRM� UR]SR]QDÅ� '��\� RQ

]DZV]H GR OHSV]HJR� SU]\MPRZD� ] �DWZR{FL� OXG]L L U]HF]\� VNRUR

]D{ VSRVWU]HJ�� �H VLÉ RP\OL�� ]Z\NOH VLÉ ]DWU]\P\ZD� L FRID�� 2WÒ� WH

ZV]\VWNLH QLHSHZQR{FL GUD�QL�\ RSLQLÉ SXEOLF]Q�� NWÒUD E\ E\�D

�DWZR PQLHM VNUXSXODWQH D HQHUJLF]QLHMV]H SRVWÉSRZDQLH ]DWZLHU�

G]L�D�

0LQLVWUHP ]RVWD� VWDU\ KUDELD 0DXUHSDV���� ]DUD]HP SU]HFLH�

ILOR]RILD Z RVRELH 7XUJRWD GR PLQLVWHUVWZD ZHV]�D� 5REHUWD 7XUJRWD

ZLÉFHM MHV]F]H ]DFQR{Å RVRELVWD MDN ]GROQR{Å DOER QDXND ]DOHFD�\�

.UÒO� XMÉW\ MHJR V]ODFKHWQ\PL SU]\PLRWDPL� ]DSRPQLD�� �H ORV\ NUDMX

Z UÉFH ZVSÒ�SUDFRZQLND (QF\NORSHGLL RGGDMH�

7XUJRW UR]SRF]�� V]HUHJ ZLHONLFK UHIRUP� Z QDMF]\VWV]\FK ]D�

PLDUDFK� DOH QLHUR]WURSQLH� PLHV]DM�F NRQLHF]QH SRSUDZ\ ] PQLHM

SRWU]HEQ\PL� JRG]LZH ] QLHV�XV]Q\PL L QLHEH]SLHF]Q\PL� &KF�F

Z\NRU]HQLÅ Z NUÒWNLP F]DVLH ZV]\VWNLH QDGX�\FLD� QDPQR�\� UR]�

SRU]�G]HÐ WHRUHW\F]Q\FK� GOD NWÒU\FK QLH E\�R SU]\JRWRZDQLD

Z RE\F]DMDFK� :LHUQ\ ]DVDGRP V]NR�\ HNRQRPLF]QHM� VSU]HF]QR�

{FLDPL SUDZD F\ZLOQHJR ] SUDZHP KDQGORZ\P XGHU]RQ\� HG\NWDPL

SU]HP\V� L KDQGHO ] XFL��OLZ\FK ZLÉ]ÒZ Z\]ZROL�� 2EDOL� NRUSRUDFMH

KDQGORZH L U]HPLH{OQLF]H� WR MHVW FHFK\� NWÒUH Z GXFKX FKU]H{FL�

MDÐVNLP Z]DMHPQHM SRPRF\� EUDWHUVWZD L RSLHNL ]D /XGZLND {ZLÉWH�

JR ]DZL�]DQH� SÒ~QLHM VLÉ ]DNXSLRQ\PL RG NUÒOÒZ SU]\ZLOHMDPL

REZDURZD�\ L ]DNU]HS�\ Z Z\��F]QR{FL� 3UDZGD� FHFK\ VWD�\ VLÉ E\�\

] F]DVHP QLH]QR{Q� W\UDQL�� SU]HFLH� MHGQDN GRSXV]F]RQ\P SR

FLÉ�NLFK SUÒEDFK GR NRUSRUDFML URERWQLNRP ]DZV]H SXQNW RSDUFLD�

XF]XFLH JRGQR{FL ]ELRURZHM� SRGQLHWÉ GR ]DFQHJR �\FLD L Z UD]LH

 3DQ GH )DOORX[ GD� GREU\ REUD] /XGZLND ;9, L MHJR F]DVÒZ Z VZRMHM +L�
VWRLUH GH /RXLV ;9,�
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SRWU]HE\ u UDWXQHN GDZD�\� 3R ]QLHVLHQLX LFK� U]HPLH{OQLF\� GOD

NWÒU\FK VDP 7XUJRW FKFLZR{Å ]\VNX �DSUHWH GX JDLQ� ]D MHG\Q�

VWDZLD� SREXGNÉ� UR]SURV]HQL QD LQG\ZLGXDOQH NLHUXQNL� Z QLH�

XPLDUNRZDQ\P ZVSÒ�]DZRGQLFWZLH VL�\ ]X�\ZDM�F\� VROLGDUQR{FL�

QLHSRNU]HSLHQL� QLHRGSRZLHG]LDOQL PRUDOQLH� VSDGOL GR G]LVLHMV]HM

RS�DNDQHM VZRMHM NRQG\FML� (QF\NORSHG\VWD 7XUJRW QLH UR]XPLD�� �H

W\ONR LGHD VWRZDU]\V]HQLD� UHOLJL� X{ZLÉFRQD L RJU]DQD� SRGQRVL

L XV]ODFKHWQLD ZROQ\ KDQGHO L ZROQ\ SU]HP\V�� 'OD XO�HQLD ELHGQ\P

]QLÒV� 7XUJRW ZLHOH RS�DW FHOQ\FK� &R ZD�QLHMV]D� ]QLÒV� SU]\PX�

VRZ� URERFL]QÉ �OD FRUYHH�� =DUD]HP ND]D� SR]DP\NDÅ SHZQ�

OLF]EÉ NODV]WRUÒZ EH] RGZR�DQLD VLÉ GR Z�DG]\ NR{FLHOQHM� NWÒUD

MHGQD MHVW Z VWDQLH RV�G]LÅ� NWÒUH ]JURPDG]HQLD SRZR�DQLX VZHPX

QLH RGSRZLDGDM�� :DUWR ZVSRPQLHÅ� �H ZV]\VWNLH JZD�W\ L JUDELH�H

QD GXFKRZQ\FK GRNRQDQH QDUD]L�\ Z RF]DFK OXG]L ] MHGQHM VWURQ\

SRZDJÉ UHOLJLL� ] GUXJLHM ]DVDGÉ Z�DVQR{FL� 7XUJRW FKFLD� MHV]F]H

]UHIRUPRZDÅ KLSRWHNL� ]HEUDÅ SUDZD Z NRGHNV\� ]D�R�\Å EDQN

HVNRQWRZ\� FLÉ�DU\ IHXGDOQH Z\NXSLÅ� ]DSURZDG]LÅ MHGQR{Å PLDU

L ZDJ� DOH QLH VWDUF]\�R PX F]DVX� 0LQLVWHU WHQ XSDG� SRG WUXGQR�

{FLDPL ]DVWRVRZDQLD WHRULL GR SUDNW\NL� ZREHF QLHSRGRELHÐVWZ

SURMHNWX MHG\QHJR SRGDWNX QD UROL RSDUWHJR L QLHIRUWXQQHM RNROLF]�

QR{FL J�RGX Z FKZLOL� NLHG\ VSUDZLHGOLZLH ZROQR{Å KDQGOX ]ER�HP

RJ�DV]D�� = XVL�RZDÐ MHJR PDP\ GRZÒG� �H QDM{ZLHWQLHMV]H SRP\V�\

L QDMV]ODFKHWQLHMV]H FKÉFL QLH Z\VWDUF]DM� GR UDWXQNX VSR�H�

F]HÐVWZ� NWÒUH SU]HGH ZV]\VWNLP UHOLJLL L FQRW\� D GRSLHUR SRWHP

LQVW\WXFML SRWU]HEXM��

1HFNHU���� ZVSÒ�]DZRGQLN 7XUJRWD L SU]HFLZQLN MHJR HNRQR�

PLF]Q\FK SRMÉÅ� ] GRMU]D�R{FL� L SUDZG]LZ� ]QDMRPR{FL� U]HF]\

Z]L�� Z UÉFH ]DU]�G ILQDQVÒZ� =DWU]\PD� RQ QD FKZLOÉ NROHM EDQ�

NUXFWZ L QDMSU]ÒG VNDUE ]DVLOL� SR�\F]N�� D SRWHP GR UHIRUP VLÉ

]DEUD�� &KRG]L�R EDUG]LHM R VSUDZLHGOLZ\ UR]G]LD� FLÉ�DUÒZ L R GR�

 0DOHVKHUEHV� MHGHQ ] QDM]DFQLHMV]\FK OXG]L VZHJR F]DVX L NROHJD 7XUJRWD
Z PLQLVWHUVWZLH� QDSLVD�� FR QDVWÉSXMH� d, 7XUJRW� L MD E\OL{P\ SRF]FLZ\PL OXG~PL�
XF]RQ\PL� SH�Q\PL XQLHVLHQLD GOD ZV]\VWNLHJR� FR GREUH� ND�G\ VLÉ ]JDG]D�� �H QLH
PR�QD E\�R OHSLHM ]URELÅ� MDN QDV SRZR�DÅ� $ MHGQDN ~OH{P\ EDUG]R U]�G]LOL� ER{P\
QLH ]QDOL OXG]L LQDF]HM QL� ] NVL��HN L QLH PLHOL{P\ SUDNW\NL VSUDZ SXEOLF]Q\FKe
1LH FKF�F� QLH ZLHG]�F QDZHW� GDOL{P\ SRSÉG UHZROXFMLs�
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EU\ V]DFXQHN JURV]D SXEOLF]QHJR� QL� R ]PQLHMV]HQLH VXP\ SRGDW�

NRZHM� : WHM HSRFH )UDQFMD S�DFL�D R SR�RZÉ PQLHM SRGDWNÒZ QL�

$QJOLD� 1HFNHU L MHGQHM� L GUXJLHM SRWU]HELH ]DUDG]L�� %\ RSLQLÉ ]DLQ�

WHUHVRZDÅ� RJ�RVL� Z URNX ����� SR SLÉFLX ODWDFK PLQLVWHUVWZD� ]GD�

QLH VSUDZ\� NWÒUH RGV�RQL�R SR�R�HQLH VNDUEX� 3RMHG\QF]H UR]SR�

U]�G]HQLD 1HFNHUD E\�\ EDUG]R UR]XPQH �ZLHOH ] QLFK SÒ~QLHM 3LWW

0�RGV]\��� QD{ODGRZD��� RJÒOQLH MHGQDN ILQDQVLVWD WHQ QLH VSURVWD�

WUXGQR{FLRP� : F]DVDFK VSRNRMQ\FK ]DOLF]RQR E\ JR GR QDMJHQLDO�

QLHMV]\FK PLQLVWUÒZ VNDUEX� Z ZLJLOLÉ UHZROXFML SRND]D� VLÉ QLH

GR{Å MDVQRZLG]�F\P L QLH GR{Å ]GHF\GRZDQ\P MDN QD SUDZG]LZHJR

F]�RZLHND VWDQX� 1LHVWD�R{FL IDZRUÒZ SRSXODUQ\FK QLNW EDUG]LHM RG

1HFNHUD QLH GR{ZLDGF]\�� 8SDG� Z{UÒG R]QDN QDMJRUÉWV]HJR ZVSÒ��

F]XFLD QDURGX� ZUÒFL� Z{UÒG RERMÉWQR{FL SRZV]HFKQHM�

/XGZLN ;9,� XVWÉSXM�F\ SU]HG QLHSRZRG]HQLDPL L REUDFDM�F\

VLÉ SR UDWXQHN QD ZV]\VWNLH VWURQ\� VSUÒERZDZV]\ XV�XJ OXG]L

VZRMHJR F]DVX L QLH GR{ZLDGF]\ZV]\ U\FK�R VNXWHF]QR{FL XVL�RZDÐ

W\FK OXG]L� ]ZUÒFL� VLÉ GR GDZQHM V]ODFKW\� ��F]�FHM Z VRELH VFHSW\�

F\]P� GZRUDFWZR L QDMF]É{FLHM QLHXGROQR{Å� &DORQQH��� L DUF\ELVNXS

GH %ULHQQH��� JRU]HM MHV]F]H ZV]\VWNR ]DJPDWZDOL� NUÒO ]D{ Z RF]DFK

QDURGX VWUDFL� FD�� ]DV�XJÉ VZRMHM SRZROQR{FL� 3UDZGD� /XGZLN ;9,

FKU]H{FLMDQLQ ] SU]HNRQDQLD� QLH PÒJ� VLÉ V]F]HU]H ]JDG]DÅ ] ILOR�

]RIDPL L ILODQWURSDPL� ZV]DN�H 7XUJRW� 0DOHVKHUEHV L 1HFNHU PLHOL

QLHVNRÐF]HQLH ZLÉFHM ZDUWR{FL PRUDOQHM MDN LFK QDVWÉSF\� ]D{ UD]

SU]HGVLÉZ]L�ZV]\ MDN�{ URERWÉ� UD] ]JRG]LZV]\ VLÉ QD MDNL{ NLHUX�

QHN� QDOH�D�R Z\WUZDÅ L UR]ZLQLÉÅ QRZ\FK SODQÒZ ]D SLHUZV]\P

SRMDZLHQLHP VLÉ WUXGQR{FL QLH ZVWU]\P\ZDÅ�

7\PF]DVHP ZRMQD DPHU\NDÐVND� Z NWÒUHM FR QDM{ZLHWQLHMV]D

P�RG]LH� IUDQFXVND SRV]�D ]GRE\Å WURFKÉ FKZD�\� ]DSU]�WQÉ�D

XP\V�\ XQLHVLHQLHP GOD SRZVWDÐ� GOD ]DSDVÒZ ]EURMQ\FK ] SU]HPR�

F� L GOD NV]WD�WÒZ UHSXEOLNDÐVNLFK� 'DZQD QLHFKÉÅ SU]HFLZ $QJOLL

MDNLH{ Z\�V]H� V]ODFKHWQLHMV]H SU]\EUD�D W\P UD]HP SR]RU\�

: SU]HFL�JX ODW NLONX ZLHOND ]PLDQD ]DV]�D E\�D Z RE\F]DMDFK

WRZDU]\VWZD� 5R]SXVWD L UR]SXVWQH SL{PLHQQLFWZR� MDNLHJR {ODG\

MHV]F]H VLÉ Z V�DZQ\P URPDQVLH /RXYHWD��� QDSRW\ND� XVWÉSRZD�\

PLHMVFD VLHODQNRZHM XF]XFLRZR{FL� QDZHW PRUDOQR{FL� DOH PRUDOQR�

{FL EH] SRZDJL� SURVWRW\ L ZG]LÉNX� 2G]\ZD� VLÉ Z W\P QDZURFLH
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ZS�\Z ILOR]RILL� ZV]DN�H SLV]�F\ UDF]HM VLÉ QD 5RXVVHDX QL� QD

HQF\NORSHG\VWÒZ ]DSDWU\ZDOL� .VL��NL %HUQDUGLQD GH 6DLQW�

3LHUUHqD� SH�QH SRFL�JDM�FHJR XQLHVLHQLD GOD QDWXU\� FLÉ�NLH PRUDO�

QH SRZLH{FL 0DUPRQWHOD��� L PG�H SDVWHUVNLH XWZRU\ )ORULDQD����

NWÒU\ WDN�H VZRMH V�RZR R LGHDOH U]�GÒZ Z URPDQVLH 1XPD 3RP�

SLOLXV] Z\SRZLHG]LD�� ] FKFLZR{FL� F]\WDQR� 3RGDQLD VDUND]PX

:ROWHURZVNLHJR SU]HFKRZ\ZD� W\ONR %HDXPDUFKDLV� NWÒU\ ] QLHV�\�

FKDQ\P GRZFLSHP� FKRÅ Z ]E\W SU]\MD]Q\FK L �DWZ\FK GOD VLHELH

RNROLF]QR{FLDFK� GR NRÐFD SU]\ZLOHMH XURG]HQLD {FLJD�� 3URVWRW\

V]XNDQR QD ZV]\VWNLFK GURJDFK� VWDUDQR VLÉ R QL� Z VSRVRELH� ED�

QDZHW Z ]HZQÉWU]Q\FK U]HF]DFK� : WHM WR HSRFH PÉ�F]\~QL ]DU]X�

FLOL PLÉNNLH XELRU\� D NRELHW\ VWUÒM NRV]WRZQ\� 0RG\ DQJLHOVNLH�

V]RUVWNL RE\F]DM UHSXEOLNDÐVNL $PHU\NDQÒZ ZV]HFKZ�DGQLH ]DSD�

QRZD�\� 'ZÒU GDZD� SU]\N�DG XF]FLZHJR L VNURPQHJR �\FLD� D MH{OL

P�RGD NUÒORZD GRVWDUF]D�D QD VLHELH EURQL SRWZDU]\� WR Z�D{QLH

GODWHJR� �H ]E\W F]ÉVWR SUDZD HW\NLHW\ JZD�FL�D� = FXG]R]LHPFÒZ

OLF]QLH 3DU\� RGZLHG]DM�F\FK QDMZLÉFHM Z]LÉWR{FL ]\VND� SURVWDFNR

GREURGXV]Q\ )UDQNOLQ���� &R MHVW JRGQHJR XZDJL� WR VN�RQQR{Å GR

]DERERQÒZ L QLHVSRNRMQ\ PLVW\F\]P� MDNLH RJDUQÉ�\ QD {PLHUÅ

SU]H]QDF]RQH Z\�V]H WRZDU]\VWZR IUDQFXVNLH� 7�XPQLH ]ELHUDQR

VLÉ SU]\ FHEU]\NX PDJQHW\F]Q\P 0HVPHUD���� S\WDQR MDVQRZLG]��

F\FK R WDMQLNL WHUD~QLHMV]R{FL L SU]\V]�R{FL� ] �DWZRZLHUQR{FL�

XZLH{Å VLÉ GDZDQR NXJODUVWZRP KUDELHJR GH 6DLQW�*HUPDLQ���

L &DJOLRVWUD���� :\REUD�HQLD 6ZHGHQERUJD���� LOXPLQL]P QLHPLHFNL

]QDMGRZD�\ ]ZROHQQLNÒZ� ZRNR�R Z\VRNLHJR PLVW\ND 6DLQW�

0DUWLQD��� WZRU]\� VLÉ URG]DM V]NR�\ �PDUW\QL{FL�� : WRZDU]\VWZDFK

]QRZX� MDN SLHUZHM UR]PDZLDQR R ILOR]RILL� WDN ]D /XGZLND ;9,

Z]LÉWR VLÉ R NRQVW\WXFML� R SUDZDFK ]DVDGQLF]\FK L R ILQDQVDFK

UR]SUDZLDÅ� ,GHH DQJLHOVNLH L JHQHZVNLH UR]SRZV]HFKQLD�\ VLÉ FRUD]

EDUG]LHM�

3RG NRQLHF ;9,,, ZLHNX SRMDZLOL VLÉ ILODQWURSL� )LODQWURSLD

PLD�D ]DVW�SLÅ ZV]\VWNLH G]LH�D PL�R{FL FKU]H{FLMDÐVNLHM� 3RND~QD

Z VZRLFK VSRVREDFK� FKFLZD WHRUHW\F]Q\FK XOHSV]HÐ� V�X�EÉ FD�HM

OXG]NR{FL Z PLHMVFH FLFKHM V�X�E\ SRMHG\QF]\FK FLHUSLHÐ ]DOHFDM��

FD� GXPQLH RQD L Z\��F]QLH SUDZR NRFKDQLD OXG]L L ZLHG]É� MDN LFK

NRFKDÅ� VRELH SU]\SLVD�D� :LHOH V]ODFKHWQ\FK XOHSV]HÐ ILODQWURSL
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ZSURZDG]LOL� WR SUDZGD� Z F]DVDFK ]Z�DV]F]D XSDGNX UHOLJLL L RE\�

F]DMX UHOLJLMQHJR� Z F]DVDFK RERMÉWQR{FL FKU]H{FLMDÐVWZD QD QÉG]H

OXG]NLH� LFK URERW\ PLD�\ Z VRELH ZV]\VWNLH SR]RU\ X�\WHF]QR{FL

L GREURFL� :V]DN�H L ZWHG\ QLH]QDQH FD�HPX {ZLDWX XVL�RZDQLD

SUDZG]LZ\FK FKU]H{FLMDQ� Z\U]HF]HQLHP VLÉ VLHELH� Z\��F]Q\P

RGGDQLHP VLÉ V�X�ELH EOL~QLFK L SRNRUQ� VNURPQR{FL� QDFHFKRZD�

QH� L ZREHF %RJD ZLÉFHM ]QDF]\�\� L ZLÉFHM SUDZG]LZ\FK SRFLHFK�

ZLÉFHM E�RJRV�DZLHÐVWZ QLH]DZRGQLH UR]QLRV�\� -HVW Z ILODQWURSLL

FR{ GXPQHJR� J�R{QHJR L V\VWHPDW\F]QHJR� SURWHVWDQFNLHJR D ILOR�

]RILF]QHJR ]DUD]HP� FR QLJG\ GR PLDU\ ZLHONLHM FQRW\ FKU]H{FLMDÐ�

VNLHM� PL�R{FL� QLH SU]\SDGD� 7\PF]DVHP VZRERGQH SRSÉG\ PL�R{FL

QLH V\VWHPDWÒZ� DOH F]\VW\FK QDWFKQLHÐ SRWU]HEXM�� /XGZLN ;9,�

MDN ZLG]LHOL{P\� ] GREUHM ZROL GOD OXGX VZRMHJR Z]L�� VLÉ ]D UÉFH

] ILODQWURSDPL� 8OHSV]RQR ZWHG\ V]SLWDOH� GDQR SRSÉG GR XSUDZ\

]LHPQLDNÒZ� ]DSURZDG]RQR WDQLH ]XS\ ]ZDQH SÒ~QLHM UXPIRUG]NL�

PL� 6�DZQ\ G]L{ ] ]RVWDZLRQ\FK WHVWDPHQWHP SLHQLÉG]\ QD UR]GD�

ZDQLH FR URN PLÉG]\ QDMFQRWOLZV]\FK� 0RQW\RQ��� Z\]QDF]D� QD�

JURG\ SR DNDGHPLDFK ]D UR]SUDZ\ Z SU]HGPLRWDFK SRSUDZLHQLD

E\WX NODV QDMQL�V]\FK� 5R]SRZV]HFKQLRQR WH� V]F]HSLHQLH SU]HG

RVS�� RF]\V]F]RQR ZLÉ]LHQLD� FKFLDQR MHV]F]H SRZ{FL�JQ�Å �HEUDF�

WZR� 6]ODFKHWQH� ] GREU� ZLDU� SU]HGVLÉEUDQH QDSUDZ\� :V]DN�H

SRZWDU]DP\� &KU\VWXV QLH GURJÉ UR]SUDZ� DOH GURJÉ RVRELVWHJR

Z\U]HF]HQLD VLÉ L RVRELVWHJR SU]\N�DGX ZVND]D�� =D{ ] MHJR QDXNL

QLH VWRZDU]\V]HQLD DNDGHPLFNLH� DOH ]DNRQ\ L EUDFWZD LG�� %\�

F]�RZLHN� NWÒU\ RERN J�R{Q\FK D F]ÉVWR SUÒ�Q\FK NU]�WDÐ VLÉ ILODQ�

WURSÒZ� SUDFRZD� SR FKU]H{FLMDÐVNX� &]�RZLHND WHJR G�XJR F]FLÅ

OXG]LH QLH SU]HVWDQ�� L V�XV]QLH� 0ÒZLP\ WX R NVLÉG]X GH Oq¨SÈH����

]D�R�\FLHOX LQVW\WXWX J�XFKRQLHP\FK�

$OH ]EOL�D�D VLÉ UHZROXFMD� ZV]\VWNR MHM SRPDJD�R� E�ÉG\ MHG�

Q\FK� {PLD�R{Å GUXJLFK� D QLH E\�R SRWÉJL� FR E\ WR ZLHONLH ZVWU]��

{QLÉFLH RGGDOLÅ ]GR�D�D� =GDU]DM� VLÉ HSRNL� Z NWÒU\FK ZLHOF\ OXG]LH�

UR]XPLHM�F\ SRWU]HE\ WRZDU]\VWZD� ZFKRG]� Z XN�DG\ ] Z\PDJD�

QLDPL F]DVX L EH]SLHF]QLH XOHSV]HQLD ]DSURZDG]DM�� : NRÐFX ;9,,,

 7\OH ZWHG\ R ]XSH�Q\P ]QLHVLHQLX QÉG]\ SLVDQR� D E\�R SU]HV]�R PLOLRQ
�HEUDNÒZ�
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ZLHNX QLH ZLG]LP\ ZSUDZG]LH ZLHONLHJR F]�RZLHND� DOH L WDN �DGQH

XVW�SLHQLD� �DGQH SRSUDZ\ QLH PRJ�\ SÉGX SRZVWU]\PDÅ� 1RZDWR�

U]\ ZV]\VWNR SRGGDOL E\OL Z Z�WSOLZR{Å� ZV]\VWNR E\OL ]DF]HSLOL�

�DGHQ ] NRQLHF]Q\FK ZDUXQNÒZ WRZDU]\VNLHJR SRU]�GNX QLH PLD�

MX� ZLÉFHM SRZV]HFKQLHMV]HJR ]D VRE� X]QDQLD� :V]\VWNLFK {OHSR

QLRV�\ QDSU]ÒG ]GDU]HQLD� MHGQL QD {OHSR Z\PDJDOL FRUD] ZLÉFHM�

GUXG]\ QD {OHSR VLÉ RSLHUDOL� =GDZD�R VLÉ� �H ORV\ )UDQFML SRGGDQH

V� SU]\SDGNRZL� :LDUD L FQRWD PRJ�\ EURQLÅ L PR�H E\ E\�\ RFKUR�

QL�\ QDUÒG RG NOÉVN G�XJROHWQLFK� DOH ZLDU\ L FQRW\ ]DEUDN�R� 1LH

PLHOL LFK OXG]LH SU]HV]�R{FL� RGU]XFLOL MH GDOHNR QRZDWRU]\� ']L{

QLHUD] V�\V]\P\� �H WH OXE RZH {URGNL ]DUDGF]H PRJ�\ DOER SRZLQQ\

VLÉ E\�\ XGDÅ L �H W\ONR QLHIRUWXQQ\ ]ELHJ RNROLF]QR{FL NDWDVWURIÉ

SU]\EOL�\�� 7DN QLH SRZLQLHQ UR]XPRZDÅ QLNW� NWR ZLHU]\ Z SU]\�

WRPQR{Å %RJD Z {ZLHFLH L V�GÒZ VLÉ -HJR REDZLD� .LHG\ ]DJU]PL�

V�G\ 3DÐVNLH� FKU]H{FLMDQLQ NRUQLH SU]\MPXM�F QDZLHG]HQLH� SRZL�

QLHQ ]UR]XPLHÅ NDUÉ L RVWU]H�HQLH� SRZLQLHQ WDN�H E�DJDÅ R {ZLDW�R

] JÒU\ GR ]QDOH]LHQLD GUÒJ SRSUDZ\ L Z SU]\V]�R{Å EH] V]HPUDQLD

L S�RQQ\FK REDZ VLÉ ]ZUDFDÅ�

3U]\SLV\

� 3RU� SU]\SLV �� Z WHN{FLH :VWÉS Z d3U]HJO�G]LH 3R]QDÐVNLPs�
� &KORGZLJ , �RN� ��������� Z�DGFD )UDQNÒZ� MHGHQ ] QDMV�\QQLHMV]\FK PH�

URZLÐVNLFK Z�DGFÒZ�
� 3HSLQ .UÒWNL ���� OXE ��������� V\Q .DUROD 0�RWD� NUÒO )UDQNÒZ RG ����

SLHUZV]\ NUÒO ] G\QDVWLL .DUROLQJÒZ� RG ��� PDMRUGRP 1HXVWULL L %XUJXQGLL� ]GH�
WURQL]RZD� RVWDWQLHJR ] 0HURZLQJÒZ L X]\VND� ]JRGÉ SDSLHVN� QD ZVW�SLHQLH QD
WURQ� Z ODWDFK ��� L ��� SREL� /RQJREDUGÒZ� LFK ]LHPLH SU]HND]D� SDSLH�RZL� FR
GD�R SRF]�WHN 3DÐVWZX .R{FLHOQHPX� XPLHUDM�F� SRG]LHOL� SDÐVWZR PLÉG]\ V\QÒZ�
.DUROD :LHONLHJR L .DUORPDQD�

� .DURO 0�RW �IUDQF� &KDUOHV 0DUWHO� ��������� IUDQNLMVNL PDMRUGRP� Z U]H�
F]\ZLVWR{FL Z�DGFD SDÐVWZD )UDQNÒZ� =Z\FLÉVWZR ZRMVN IUDQNLMVNLFK SRG MHJR
GRZÒG]WZHP Z ELWZLH SRG 3RLWLHUV Z ��� SRZVWU]\PD�R SRFKÒG 6DUDFHQÒZ
Z NLHUXQNX SÒ�QRFQHM (XURS\� %\� WZÒUF� SRWÉJL G\QDVWLL .DUROLQJÒZ� MHGQRF]�F
UR]ELWH QD NUÒOHVWZD $XVWUD]ML� 1HXVWULL� %XUJXQGLL L $NZLWDQLL SDÐVWZR )UDQNÒZ�
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� .DURO :LHONL ���������� V\Q 3HSLQD .UÒWNLHJR ] G\QDVWLL .DUROLQJÒZ� NUÒO
)UDQNÒZ L /RQJREDUGÒZ� RG ��� &HVDU] 5]\PVNL� QDMZLÉNV]\ Z�DGFD {UHGQLR�
ZLHF]QHM (XURS\�

� d*HVWD 'HL SHU )UDQFRVs ��DF�� u d']LH�D %R�H GRNRQDQH SU]H] )UDQNÒZs�
W\WX� G]LH�D R SLHUZV]HM Z\SUDZLH NU]\�RZHM DXWRUVWZD *XLEHUWD GH 1RJHQWD�

� '\QDVWLD .DSHW\QJÒZ u G\QDVWLD SDQXM�FD ZH )UDQFML Z ODWDFK ���������
]DSRF]�WNRZDQD SU]H] +XJRQD .DSHWD� Z{UÒG OLQLL ERF]Q\FK .DSHW\QJÒZ ]QDM�
GXM� VLÉ P�LQ� %XUERQRZLH� :DOH]MXV]H� $QGHJDQRZLH�

� )LOLS ,, $XJXVW ������������ NUÒO )UDQFML Z ODWDFK ���������� V\Q /XGZL�
ND 9,, ] G\QDVWLL .DSHW\QJÒZ L MHJR WU]HFLHM �RQ\� $GHOL ] 6]DPSDQLL� XF]HVWQLN
WU]HFLHM Z\SUDZ\ NU]\�RZHM� 3RZLÉNV]\� L XPRFQL� VZRMH NUÒOHVWZR� NWÒUH RG WHJR
F]DVX ]DF]ÉWR QD]\ZDÅ )UDQFM��

� /DQIUDQF �RN� ����������� XF]RQ\� DUF\ELVNXS &DQWHUEXU\ ����������
Z ���� NRURQRZD� :LOKHOPD QD NUÒOD $QJOLL�

�� 3RU� SU]\SLV � Z WHN{FLH :VWÉS Z d3U]HJO�G]LH 3R]QDÐVNLPs�
�� 6XJHU ������������ IUDQFXVNL NURQLNDU] L KLVWRU\N� RSDW L SUDZGRSRGREQLH

DXWRU SURMHNWX ED]\OLNL 6DLQW�'HQLV�
�� lZ� /XGZLN ,; ������������ NUÒO )UDQFML RG ����� V\Q /XGZLND 9,,, ] G\�

QDVWLL .DSHW\QJÒZ� E\� RUJDQL]DWRUHP L XF]HVWQLNLHP V]ÒVWHM L VLÒGPHM Z\SUDZ\
NU]\�RZHM�

�� +XJR .DSHW �RN� ��������� V\Q +XJRQD :LHONLHJR� NVL��É )UDQFML Z ODWDFK
�������� SR EH]SRWRPQHM {PLHUFL /XGZLND 9 ����� Z\EUDQ\ NUÒOHP )UDQFML� ]D�R�
�\FLHO G\QDVWLL .DSHW\QJÒZ�

�� 3RU� SU]\SLV �� Z WHN{FLH :VWÉS Z d3U]HJO�G]LH 3R]QDÐVNLPs�
�� %HUWUDQG GX *XHVFOLQ �RN� ����������� EUHWRÐVNL U\FHU]� GRZRG]L� IUDQFX�

VNLPL ZRMVNDPL .DUROD 9 SRGF]DV ZRMQ\ VWXOHWQLHM�
�� +RKHQVWDXIRZLH u G\QDVWLD QLHPLHFNLFK Z�DGFÒZ� Z ZLÉNV]R{FL UÒZQLH�

FHVDU]\ lZLÉWHJR &HVDUVWZD 5]\PVNLHJR 1DURGX 1LHPLHFNLHJR L NVL���W 6]ZDELL�
�� lZ� 'RPLQLN *X]PÀQ �RN� ����������� KLV]SDÐVNL GXFKRZQ\ NDWROLFNL�

]D�R�\FLHO =DNRQX .D]QRG]LHMÒZ �GRPLQLNDQÒZ�� NDQRQL]RZDQ\ ���� SU]H] SD�
SLH�D *U]HJRU]D ,;�

�� lZ� )UDQFLV]HN ] $V\�X �Z�D{F� *LRYDQQL %HUQDUGRQH� ����������� ]D�R�
�\FLHO ]DNRQX IUDQFLV]NDQÒZ� ] SRZRGX XPL�RZDQLD XEÒVWZD L SURVWRW\ QD]\ZDQ\
%LHGDF]\Q� ] $V\�X� PLVW\N L VW\JPDW\N� NDQRQL]RZDQ\ ���� SU]H] SDSLH�D *U]H�
JRU]D ,;�

�� 3RU� SU]\SLV � Z WHN{FLH :VWÉS Z d3U]HJO�G]LH 3R]QDÐVNLPs�
�� lZ� $OEHUW :LHONL �RN� ����������� ILOR]RI� WHRORJ L SU]\URGQLN� SRFKRG]L�

] .RORQLL� RG ���� GRPLQLNDQLQ� Z ODWDFK SÒ~QLHMV]\FK P�LQ� SURZLQFMD� ]DNRQX QD
WHUHQLH 1LHPLHF� ���� XGD� VLÉ QD VREÒU GR /\RQX� ���� GR 3DU\�D� E\ EURQLÅ
SRJO�GÒZ VZHJR XF]QLD� {Z� 7RPDV]D ] $NZLQX� ���� NDQRQL]RZDQ\ L RJ�RV]RQ\
GRNWRUHP .R{FLR�D SU]H] SDSLH�D 3LXVD ;,�

�� 3RU� SU]\SLV � Z WHN{FLH :VWÉS Z d3U]HJO�G]LH 3R]QDÐVNLPs�
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�� $OHNVDQGHU ] +DOHV �RN� ����������� WHRORJ L ILOR]RI� SURIHVRU QD 8QLZHUV\�
WHFLH Z 3DU\�X� IUDQFLV]NDQLQ� MHGHQ ] SLHUZV]\FK NRPHQWDWRUÒZ $U\VWRWHOHVD QD
]DFKRG]LH�

�� 5RJHU %DFRQ �RN� ����������� DQJLHOVNL ILOR]RI L QDXNRZLHF� Z\N�DGRZFD
Z 3DU\�X L 2NVIRUG]LH� HNVSHU\PHQWDWRU� RG ODW ��� IUDQFLV]NDQLQ� F]ÉVWR VNRQIOLN�
WRZDQ\ ] Z�DG]DPL ]DNRQX ] XZDJL QD VZH NRQWURZHUV\MQH ]DLQWHUHVRZDQLD
L SRGHMU]HQLD R RNXOW\]P�

�� lZ� :LQFHQW\ ] /HU\QX �,9 Z��"��9 Z��� NDWROLFNL WUDG\FMRQDOLVWD L GX�
FKRZQ\� DXWRU V�\QQHM VWDURNR{FLHOQHM ]DVDG\ ] ���� d7U]\PDP\ VLÉ WHJR� FR
ZV]ÉG]LH� FR ]DZV]H� FR SU]H] ZV]\VWNLFK E\�R Z\]QDZDQHs� NWÒUD VWDQRZL J�ÒZQH
KDV�R NR{FLR�ÒZ VWDURNDWROLFNLFK� Z\UD�RQH Z 'HNODUDFML 8WUHFKFNLHM �SNW ���

�� d,Q QHFHVVDULLV XQLWDV� LQ GXELLV OLEHUWDV� LQ RPQLEXV FKDULWDVs ��DF�� u
d: NZHVWLDFK NRQLHF]Q\FK u MHGQR{Å� Z Z�WSOLZ\FK u ZROQR{Å� ZH ZV]\VWNLP u
PL�R{Ås� =GDQLH SU]\SLV\ZDQH {Z� $XJXVW\QRZL� : U]HF]\ZLVWR{FL VHQWHQFMD
SRFKRG]L ] G]LH� MHGQHJR ] OXWHUDÐVNLFK WHRORJÒZ�

�� lZ� %HUQDUG ] &ODLUYDX[ ������������ RG ���� RSDW NODV]WRUX &ODLUYDX[�
ILOR]RI� XF]RQ\� ND]QRG]LHMD� ZS�\ZRZ\ WHRORJ ;,, ZLHNX� RGJU\ZD� WH� GX�� UROÉ
SROLW\F]Q� P�LQ� MDNR SURSDJDWRU GUXJLHM NUXFMDW\� 2SRZLDGD� VLÉ ]D W\P� E\ WHROR�
JLD XSUDZLDQD E\�D Z EH]SLHF]Q\FK ]DFLV]DFK NODV]WRUÒZ� QLH ]D{ QD XQLZHUV\WH�
WDFK� VW�G P�LQ� MHJR VSRU\ ] WHRORJDPL VFKRODVW\F]Q\PL� FKRÅE\ ] 3LRWUHP $EH�
ODUGHP�

�� 3LRWU �3LHUUH� $EÈODUG ������������ {UHGQLRZLHF]Q\ ILOR]RI L WHRORJ� SLVDU]
L SRHWD� PLVWU] ORJLNL� Z\N�DGRZFD UÒ�Q\FK V]NÒ�� P�LQ� Z 3DU\�X� XF]HVWQLN VSRUX
R XQLZHUVDOLD� Z NWÒU\P ]DM�� VWDQRZLVNR XPLDUNRZDQLH QRPLQDOLVW\F]QH� J�RV]�F
VHUPRQL]P �X]QDQLH QD]Z RJÒOQ\FK� WM� SRZV]HFKQLNÒZ ]D Z\SRZLHG]L PDM�FH
]QDF]HQLH�� ]QDQ\ WDN�H ] KLVWRULL PL�R{FL GR +HORL]\ L VZHM REILWHM ] QL� NRUHVSRQ�
GHQFML�

�� )LOLS ,9 3LÉNQ\ ������������ V\Q )LOLSD ,,, lPLD�HJR ] G\QDVWLL .DSHW\Q�
JÒZ� NUÒO )UDQFML L 1DZDUU\ Z ODWDFK ���������� 3URZDG]L� OLF]QH ZRMQ\� Z ]ZL�]�
NX ZLÉF ] NRV]WDPL� MDNLH RQH ]D VRE� SRFL�JD�\� QD�R�\� UHJXODUQH SRGDWNL� RSR�
GDWNRZDQLH GXFKRZLHÐVWZD GRSURZDG]L�R GR NRQIOLNWX ] SDSLH�HP %RQLIDF\P
9,,,� ]ZR�DQH SU]H] NUÒOD SR UD] SLHUZV]\ Z KLVWRULL )UDQFML W]Z� 6WDQ\ *HQHUDOQH
������ SRSDU�\ NUÒOD� NWÒU\ SROHFL� XZLÉ]LÅ SDSLH�D ������� : ���� GRSURZDG]L�
GR Z\ERUX QD SDSLH�D VZHJR NDQG\GDWD� ELVNXSD %RUGHDX[� NWÒU\ MDNR .OHPHQV 9
SU]HQLÒV� VZRM� VLHG]LEÉ ] 5]\PX GR $ZLQLRQX� QD WHU\WRULXP )UDQFML� ]DSRF]�W�
NRZXM�F W]Z� QLHZROÉ DZLQLRÐVN� SDSLH�\ ������������ : ���� ]QLV]F]\� ]DNRQ
7HPSODULXV]\� NRQILVNXM�F MHJR PDM�WHN�

�� %RQLIDF\ 9,,, �Z�D{F� %HQHGHWWR *DHWDQL� RN� ����������� SDSLH� RG �����
%\� ]GHF\GRZDQ\P ]ZROHQQLNLHP ]DVDG\ SU\PDWX Z�DG]\ GXFKRZHM QDG {ZLHFN��
FR Z GRELH URVQ�FHJR ]QDF]HQLD SDÐVWZ L QRZ\FK NRQFHSFML Z�DG]\ PXVLD�R
SURZDG]LÅ GR NRQIOLNWÒZ� WRF]\� VSRU\ P�LQ� ] NUÒOHP )UDQFML )LOLSHP ,9 3LÉNQ\P
QD WOH RSRGDWNRZDQLD GXFKRZLHÐVWZD� SRGNUH{ODM�F Z VZHM EXOOL &OHULFLV ODLFRV
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������� �H SRGDWNL QD LQVW\WXFMH NR{FLHOQH PRJ� E\Å QDN�DGDQH Z\��F]QLH ]D
]JRG� SDSLH�D�

�� 'DQWH $OLJKLHUL ������������ Z\ELWQ\ Z�RVNL SRHWD� SURWRSODVWD KXPDQL�
]PX� WDN�H ILOR]RI� SROLW\N L NRG\ILNDWRU MÉ]\ND Z�RVNLHJR� 1DMV�\QQLHMV]\P G]LH�HP
'DQWHJR MHVW %RVND .RPHGLD u SRHPDW R SRGUÒ�\ SU]H] 3LHN�R� &]\{FLHF L 5DM�

�� )LOLS 9 '�XJL ������������ F]�RQHN G\QDVWLL .DSHW\QJÒZ� KUDELD 3RLWLHUV
L %ULH ���������� NUÒO )UDQFML L 1DZDUU\ �MDNR )LOLS ,,� ����u����� GUXJL V\Q NUÒOD
)LOLSD ,9 3LÉNQHJR L -RDQQ\ ,� NUÒORZHM 1DZDUU\�

�� d1L�KL�O GLOLJLW 'HXV SOXV TXDP OLEHUWDWHP HFFOHVLDH VXDHs ��DF�� u d1LF
EDUG]LHM QLH FLHV]\ %RJD� MDN ZROQR{Å MHJR .R{FLR�Ds�

�� *DOOLNDÐVNL� RG� JDOOLNDQL]P u SRU� SU]\SLV � Z WHN{FLH 5R]SUDZD ] RMFHP

*DJDULQHP�
�� ¨WLHQQH 0DUFHO �"������� SUHIHNW SDU\VNLFK NXSFÒZ� VWDQ�� QD F]HOH EXQ�

WX PLHV]F]DQ Z �����
�� -RDQQD Gq$UF ������������ IUDQFXVND ERKDWHUND QDURGRZD� {ZLÉWD .R�

{FLR�D NDWROLFNLHJR� SDWURQND )UDQFML� 5RXHQ L 2UOHDQX� 6SRZRGRZD�D SREXG]HQLH
GR G]LD�DQLD V]HURNLFK PDV VSR�HF]HÐVWZD IUDQFXVNLHJR� EÉG�FHJR SRG DQJLHOVN�
RNXSDFM�� XSDUFLH G��\�D GR RVDG]HQLD QD WURQLH SUDZRZLWHJR Z�DGF\ )UDQFML�
XPRFQL�D .DUROD 9,, L RVWDWHF]QLH E\�D {ZLDGNLHP ]LV]F]HQLD VLÉ VZRMHJR PDU]HQLD
SRGF]DV MHJR NRURQDFML Z 5HLPV�

�� .DURO 9,, ������������ V\Q .DUROD 9, 6]DORQHJR ] URGX :DOH]MXV]ÒZ� NUÒO
)UDQFML RG ����� 7RF]\� G�XJRWUZD�H ZDONL R WURQ IUDQFXVNL ] DQJLHOVNLPL 3ODQWD�
JHQHWDPL� SR]EDZLRQ\ SUDZ GR WURQX QD PRF\ WUDNWDWX SRNRMRZHJR Z 7UR\HV
������� QLH ]UH]\JQRZD� ] ZDONL R Z�DG]É� SRSLHUDQ\ SU]H] PLHV]NDÐFÒZ SR�X�
GQLRZHM )UDQFML L VWURQQLFWZR DUPDQLDNÒZ�

�� /XGZLN ;, ������������ NUÒO )UDQFML RG ����� SU]HGVWDZLFLHO G\QDVWLL
:DOH]MXV]ÒZ� : ���� SU]\��F]\� VLÉ GR RSR]\FML ZLHONRNVL��ÉFHM VNLHURZDQHM
SU]HFLZ VZHPX RMFX� .DURORZL 9,,� SR SU]HMÉFLX Z�DG]\ Z ���� REUÒFL� VLÉ SU]H�
FLZNR VZ\P GRW\FKF]DVRZ\P VRMXV]QLNRP� ]ZDOF]DM�F ZV]HONLH SU]HMDZ\ RSR]\FML
PDJQDFNLHM� MHJR GHVSRW\F]QH U]�G\ Z\ZR�D�\ QLH]DGRZROHQLH Z{UÒG PR�QRZ�DG]�
WZD� GRSURZDG]DM�F GR G�XJRWUZD�HJR NRQIOLNWX ZHZQÉWU]QHJR�

�� .DURO 9 0�GU\ ������������ NUÒO )UDQFML Z ODWDFK ���������� ] G\QDVWLL
:DOH]MXV]ÒZ� 3RGF]DV ZRMQ\ VWXOHWQLHM� VSUDZXM�F UHJHQFMÉ SRGF]DV� JG\ MHJR
RMFLHF SU]HE\ZD� Z DQJLHOVNLHM QLHZROL� VW�XPL� SRZVWDQLH FK�RSVNLH �������
= SRPRF� %HUWUDQGD GX *XHVFOLQD �QLHZ\ZRG]�FHJR VLÉ ] URGX V]ODFKHFNLHJR��
NWÒU\ GRZRG]L� MHJR DUPL�� Z\SDU� $QJOLNÒZ ] ZLÉNV]R{FL WHU\WRULXP )UDQFML�

�� 1LFFROR 0DFKLDYHOOL ������������ IORUHQFNL KLVWRU\N L G\SORPDWD� SLVDU]
VSR�HF]Q\ L SROLW\F]Q\� MHGQD ] NOXF]RZ\FK SRVWDFL Z�RVNLHJR RGURG]HQLD� $XWR�
UHP V�\QQHJR L NRQWURZHUV\MQHJR WUDNWDWX R VSUDZRZDQLX Z�DG]\ SW� .VL��É�
,GHDOQ\P XVWURMHP E\�D GOD QLHJR UHSXEOLND�

�� .DURO 9,,, ������������ NUÒO IUDQFXVNL RG ����� F]�RQHN G\QDVWLL :DOH]MX�
V]ÒZ� V\Q /XGZLND ;,� =DZLHUDM�F PD��HÐVWZR ] G]LHG]LF]N� NVLÉVWZD %UHWDQLL�
$QQ�� GRNRÐF]\� G]LH�D MHGQRF]HQLD ]LHP IUDQFXVNLFK ������� Z\NRU]\VWXM�F
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ZD{QLH ZHZQÉWU]QH ZH :�RV]HFK ]DM�� 0HGLRODQ� 5]\P� )ORUHQFMÉ� REOHJD� 1HDSRO�
QLH PRJ�F SRNRQDÅ NRDOLFML NVL���W Z�RVNLFK� Z\FRID� VLÉ GR )UDQFML�

�� /XGZLN ;,, ������������ NUÒO )UDQFML RG ����� SU]HGVWDZLFLHO RUOHDÐVNLHM
OLQLL :DOH]MXV]ÒZ� NX]\Q L QDVWÉSFD .DUROD 9,,,� 3URZDG]L� NRV]WRZQH ZRMQ\
Z�RVNLH� 3RF]�WNRZR VRMXV]QLN SDSLH�D -XOLXV]D ,,� SRGSLVD� ] QLP Z ���� XN�DG
]ZDQ\ /LJ� ] &DPEUDL� VNLHURZDQ\ SU]HFLZNR :HQHFML� ���� ]DDWDNRZDQ\ SU]H]
VZRMHJR E\�HJR DOLDQWD� Z\SDUW\ ] :�RFK L HNVNRPXQLNRZDQ\�

�� )UDQFLV]HN , :DOH]MXV] ������������ NUÒO )UDQFML RG ����� Z�DG]É RG]LH�
G]LF]\� SR /XGZLNX ;,,� : ���� SRNRQD� ZRMVND 0DNV\PLOLDQD 6IRU]\ Z ELWZLH SRG
0DULJQDQR� FR ]\VND�R PX ZLHON� SRSXODUQR{Å ZH )UDQFML� 3URZDG]L� ZDONÉ
] FHVDU]HP QLHPLHFNLP� .DUROHP 9 +DEVEXUJLHP� ]DNRÐF]RQ� SRGSLVDQLHP SR�
NRMX Z &UHS\ �������

�� 0HG\FHXV]H� 0HGLFL u IORUHQFNL UÒG EDQNLHUVNL� NWÒUHJR F]�RQNRZLH VWDOL
VLÉ U]HF]\ZLVW\PL Z�DGFDPL )ORUHQFML� SRVLDGDM�F\PL RG ���� W\WX� NVL��ÉF\�

�� )UDQÆRLV 5DEHODLV �����"������� ;9,�ZLHF]Q\ IUDQFXVNL SLVDU] VDW\U\F]�
Q\� GXFKRZQ\ L OHNDU]� ZV]HFKVWURQQLH Z\NV]WD�FRQ\� SU]\MDFLHO ZLHOX ÒZF]HVQ\FK
KXPDQLVWÒZ HXURSHMVNLFK� SU]HV]HG� GR KLVWRULL MDNR DXWRU MHGQHM NVL��NL� ]DUD]HP
SRSXODUQHM L EXG]�FHM NRQWURZHUVMH� *DUJDQWXL L 3DQWDJUXHOD�

�� 0LFKHO (\TXHP GH 0RQWDLJQH ������������ IUDQFXVNL SLVDU] L ILOR]RI�
KXPDQLVWD� MHGHQ ] J�ÒZQ\FK SU]HGVWDZLFLHOL UHQHVDQVX� ]ZROHQQLN UDFMRQDOL]PX
L WROHUDQFML UHOLJLMQHM� WZÒUFD HVHMX MDNR JDWXQNX OLWHUDFNLHJR �V�\QQH (VVDLV� F]\OL
3UÒE\� ������

�� (UD]P ] 5RWWHUGDPX �Z�D{F� *HUULW *HUULWV]RRQ� ����������� KROHQGHUVNL
ILORORJ� ILOR]RI� SHGDJRJ� MHGHQ ] F]R�RZ\FK SU]HGVWDZLFLHOL RGURG]HQLD� SURSDJDWRU
NXOWXU\ DQW\F]QHM� QD]\ZDQ\ dNVLÉFLHP KXPDQLVWÒZs� DXWRU OLF]Q\FK G]LH� G\GDN�
W\F]Q\FK� MDN FKRÅE\ VDW\U\F]QD 3RFKZD�D J�XSRW\�

�� *DXLOODXPH %XGÈ ������������ KXPDQLVWD� ]D�R�\FLHO &ROOÇJH GH )UDQFH�
VHNUHWDU] L ELEOLRWHNDU] )UDQFLV]ND ,�

�� 3HWUXV 5DPXV �Z�D{F� 3LHUUH GH OD 5DPÈH� ��������� IUDQFXVNL ILOR]RI� OR�
JLN� JUDPDW\N� PDWHPDW\N L ILORORJ� RG ���� SURIHVRU ILOR]RILL L UHWRU\NL Z &ROOHJH
5R\DO Z 3DU\�X� Z VZ\FK J�ÒZQ\FK G]LH�DFK� $ULVWRWHOLFDH DQLPDGYHUVLRQHV

������ L 'LDOHFWLTXH ������ Z\VWÉSRZD� SU]HFLZNR ORJLFH $U\VWRWHOHVD L ILOR]RILL
VFKRODVW\F]QHM� ]DFKRZXM�F MHGQDN Z LVWRFLH LFK SRGVWDZRZH SRMÉFLD�

�� /HRQ ; �Z�D{F� *LRYDQQL GL /RUHQ]R GHq 0HGLFL� ����������� SDSLH� RG
����� .RQW\QXRZD� DQW\IUDQFXVN� SROLW\NÉ -XOLXV]D ,,� NWÒUHJR E\� EOLVNLP ZVSÒ��
SUDFRZQLNLHP� ���� ]DNRÐF]\� VREÒU ODWHUDÐVNL 9� QLH SRWUDIL� ]DSRELHF NU\]\VRZL
.R{FLR�D� NWÒUHJR QDVWÉSVWZHP VWD�D VLÉ UHIRUPDFMD u SR Z\VW�SLHQLX 0� /XWUD
RJ�RVL� ���� EXOOÉ JUR��F� PX HNVNRPXQLN� L SRWÉSLDM�F� �� MHJR WH]�

�� .DURO 9 +DEVEXUJ ������������ NUÒO KLV]SDÐVNL RG ���� �MDNR .DURO ,��
NUÒO QLHPLHFNL RG ����� FHVDU] RG ����� 6NXSL� Z VZRLFK UÉNDFK U]�G\ QDG UR]OH�
J�\PL WHU\WRULDPL (XURS\ =DFKRGQLHM L WHU\WRULDPL ]DPRUVNLPL Z $PHU\FH� G��\�
GR RGEXGRZ\ XQLZHUVDOLVW\F]QHJR FHVDUVWZD� SODQ\ WH SRJU]HED� VSU]HFLZ )UDQFML
RUD] UXFK\ UHOLJLMQH� V]F]HJÒOQLH VLOQH Z SDÐVWZDFK QLHPLHFNLFK L 1LGHUODQGDFK�
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�� (WLHQQH /D %RÈWLH ������������ IUDQFXVNL SLVDU] OLEHUWDULDÐVNL� : VZRLP
7UDNWDFLH R 'REURZROQHM 6�X�HEQR{FL GRVWU]HJ�� �H WZÒUF\ G\NWDWRUVNLHJR SDÐ�
VWZD ]DZV]H VWDQRZL� PQLHMV]R{Å L XWU]\PDQLH VZ\FK GHVSRW\F]Q\FK U]�GÒZ
PXV]� RSU]HÅ QD LFK XSUDZRPRFQLHQLX Z RF]DFK Z\]\VNLZDQHM ZLÉNV]R{FL� WM� QD
W\P� FR SÒ~QLHM ]RVWDQLH QD]ZDQH dNRQVWUXRZDQLHP SU]\]ZROHQLDs�

�� /LJD V]PDONDOG]ND u ]ZL�]HN REURQQ\ ]DZL�]DQ\ �� OXWHJR ����
Z 6FKPDONDOGHQ SU]H] SURWHVWDQFN� V]ODFKWÉ 5]HV]\ SU]HFLZNR NDWROLFNLHPX
FHVDU]RZL .DURORZL 9�

�� -DQ .DOZLQ ������������ UHIRUPDWRU UHOLJLL� QD]\ZDQ\ F]DVHP dGUXJLP
SDWULDUFK� UHIRUPDFMLs �RERN 0DUFLQD /XWUD�� WZÒUFD GRNWU\Q\ UHOLJLMQHM NDOZLQL�
]PX� SU]\MÉWHM SU]H] NR{FLR�\ HZDQJHOLFNR�UHIRUPRZDQH� RSLHUDM�FHM VLÉ QD SUHGH�
VW\QDFML� V\PEROLF]QHM REHFQR{FL -H]XVD &KU\VWXVD Z (XFKDU\VWLL L VXURZ\FK
UHJX�DFK �\FLD� +XPDQLVWD� WHRORJ� SUDZQLN� DXWRU ,QVWLWXWLR 5HOLJLRQLV &KULVWLD�

QDH�
�� +HQU\N ,, ������������ NUÒO )UDQFML RG ����� V\Q NUÒOD )UDQFLV]ND , ] G\�

QDVWLL :DOH]MXV]ÒZ L .ODXGLL )UDQFXVNLHM� 6WDUD� VLÉ RJUDQLF]\Å UR]V]HU]DQLH VLÉ
SURWHVWDQW\]PX ZH )UDQFML� ]D MHJR F]DVÒZ SRZVWD�\ GZD ZLHONLH RER]\ u NDWROLFNL
L SURWHVWDQFNL� ZVSLHUDQH SU]H] SRV]F]HJÒOQH URG\ V]ODFKHFNLH� ZDOF]�FH R UHDOQ�
Z�DG]É SROLW\F]Q� Z NUDMX L SURZLQFMDFK� SR XVWDQLX ZRMHQ ]HZQÉWU]Q\FK� QDSLÉ�
FLD L U\ZDOL]DFMD PLÉG]\ QLPL MHV]F]H EDUG]LHM Z]URV�\�

�� .DWDU]\QD 0HG\FHMVND ������������ �RQD NUÒOD IUDQFXVNLHJR +HQU\ND ,,
] G\QDVWLL :DOH]MXV]ÒZ� SR {PLHUFL PÉ�D� MDNR UHJHQWND� Z\ZLHUD�D GHF\GXM�F\
ZS�\Z QD SROLW\NÉ VZ\FK V\QÒZ� )UDQFLV]ND ,,� .DUROD ,;� +HQU\ND ,,, :DOH]HJR�

�� +XJHQRFL �IUDQF� KXJXHQRW� u QD]ZD NWÒU� RNUH{ODQR IUDQFXVNLFK SURWH�
VWDQWÒZ Z ;9, L ;9,, ZLHNX �J�ÒZQLH NDOZLQLVWÒZ�� SRFKRG]�FD RG QD]ZLVND
SU]\ZÒGF\ SRZVWDQLD Z *HQHZLH� NWÒU\P E\� %HVDQÆRQ +XJXHV�

�� 3RU� SU]\SLV �� Z WHN{FLH :VWÉS Z d3U]HJO�G]LH 3R]QDÐVNLPs�
�� .DURO ,; ������������ ] G\QDVWLL :DOH]MXV]ÒZ� V\Q +HQU\ND ,,� NUÒO )UDQ�

FML RG ����� 'R ���� Z MHJR LPLHQLX U]�G]L�D PDWND .DWDU]\QD 0HG\FHMVND� 1D
F]DV\ MHJR SDQRZDQLD SU]\SDGD Z\EXFK ZRMHQ UHOLJLMQ\FK SRPLÉG]\ KXJRQRWDPL
L NDWROLNDPL RUD] LQVSLURZDQD SU]H] GZÒU QRF W]Z� {Z� %DUW�RPLHMD ��� VLHUSQLD
������

�� /XGZLN ;,,, ������������ NUÒO )UDQFML RG ����� SU]HGVWDZLFLHO G\QDVWLL
%XUERQÒZ� Z�DG]É SU]HM�� SR WUDJLF]QHM {PLHUFL VZHJR RMFD� +HQU\ND ,9� Z ODWDFK
��������� SR]RVWDZD� SRG RSLHN� PDWNL� 0DULL 0HG\FHMVNLHM� U]�G\ VDPRG]LHOQH
REM�� Z ����� Z ZLHNX �� ODW� : ���� PLDQRZD� PLQLVWUHP NDUG\QD�D $� 5LFKHOLHX�
NWÒU\ ZNUÒWFH ]RVWD� SLHUZV]\P PLQLVWUHP Z NUDMX� VWDM�F W\P VDP\P QD F]HOH
SROLW\NL IUDQFXVNLHM� =D QDPRZ� GRUDGFÒZ /XGZLN ;,,, ZGD� VLÉ Z ���� Z ZRMQÉ
] KXJHQRWDPL�

�� /XGZLN ;,9 ������������ NUÒO )UDQFML RG ����� V\Q /XGZLND ;,,,� SU]HG�
VWDZLFLHO G\QDVWLL %XUERQÒZ� 1DMZ\ELWQLHMV]\ HXURSHMVNL UHSUH]HQWDQW DEVROXW\�
]PX� 3R {PLHUFL RMFD Z LPLHQLX PD�ROHWQLHJR /XGZLND UHJHQFMÉ VSUDZRZD�D PDWND
$QQD $XVWULDF]ND� IDNW\F]QH U]�G\ VSUDZRZD� NDUG\QD� -� 0D]DULQ� ���� X]QDQ\
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]D SH�QROHWQLHJR� ���� SR{OXEL� FÒUNÉ KLV]SDÐVNLHJR NUÒOD )LOLSD ,9 u LQIDQWNÉ
0DULÉ 7HUHVÉ� PD��HÐVWZR WR ]DNRÐF]\�R WUZDM�FH �� ODW ZRMQ\ IUDQFXVNR�
KLV]SDÐVNLH�

�� +HQU\N :DOH]MXV] ������������ RVWDWQL ] IUDQFXVNLHM G\QDVWLL :DOH]MX�
V]ÒZ� NVL��É 2UOHDQX� Z ODWDFK ��������� NUÒO 3ROVNL MDNR +HQU\N ]ZDQ\ :DOH�
]\P� RG ���� NUÒO )UDQFML MDNR +HQU\N ,,,�

�� +HQU\N ,9 %XUERQ ������������ NUÒO 1DYDUU\ RG ����� D RG ���� )UDQFML�
SRF]�WNRZR ]ZROHQQLN L SU]\ZÒGFD KXJRQRWÒZ� DE\ ]RVWDÅ NUÒOHP IUDQFXVNLP
PXVLD� SU]HM{Å QD NDWROLF\]P� : ���� Z\GD� HG\NW QDQWHMVNL� NWÒU\ SU]\]QD�
KXJRQRWRP ZROQR{Å Z\]QDQLD L VZRERG\ SROLW\F]QH� Z\GDM�F WHQ GRNXPHQW�
SU]\F]\QL� VLÉ GR ]DNRÐF]HQLD SRQDG ���OHWQLHM ZRMQ\ GRPRZHM ZH )UDQFML�

�� $UPDQG -HDQ GX 3OHVVLV GH 5LFKHOLHX ������������ IUDQFXVNL GXFKRZQ\
L SROLW\N� NDUG\QD�� 2GHJUD� RJURPQ� UROÉ Z XPDFQLDQLX PLÉG]\QDURGRZHM SR]\FML
)UDQFML� RG ���� GHSXWRZDQ\ GR 6WDQÒZ *HQHUDOQ\FK� JG]LH UHSUH]HQWRZD� NOHU�
���� ]RVWD� SLHUZV]\P PLQLVWUHP� GR NRÐFD �\FLD IDNW\F]QLH NLHUXM�F ZHZQÉWU]Q�
L ]DJUDQLF]Q� SROLW\N� )UDQFML� =ZROHQQLN VFHQWUDOL]RZDQHM PRQDUFKLL DEVROXWQHM�
EH]Z]JOÉGQLH ]ZDOF]D� RSR]\FMÉ DU\VWRNUDFML L KXJRQRWÒZ�

�� lZ� 3LXV 9 �Z�D{F� *LRYDQQL 0LFKHOH *KLVOLHUL� ��������� Z�RVNL GXFKRZQ\
NDWROLFNL� GRPLQLNDQLQ� RG ���� SDSLH�� UR]SRF]�� UHDOL]DFMÉ UHIRUP\ OLWXUJLF]QHM
Z .R{FLHOH� ]DSRZLHG]LDQHM QD 6RERU]H 7U\GHQFNLP�

�� 0LJXHO GH &HUYDQWHV 6DDYHGUD ������������ UHQHVDQVRZ\ SLVDU] KLV]SDÐ�
VNL� QDMEDUG]LHM ]QDQ\ MDNR DXWRU URPDQVX VDW\U\F]QHJR 'RQ 4XLMRWH �'RQ .LFKRWH��

�� /RSH] GH 9HJD �Z�D{F� )ÈOL[ /RSH GH 9HJD \ &DUSLR� ����������� NRPH�
GLRSLVDU] KLV]SDÐVNLHJR EDURNX� WZÒUFD QDURGRZHM V]WXNL VFHQLF]QHM�

�� &DOGHURQ GH OD %DUFD 3HGUR �����u������ KLV]SDÐVNL GUDPDWRSLVDU]� Z\�
ELWQ\ SU]HGVWDZLFLHO WHDWUX EDURNRZHJR�

�� %DUWRORPÈ (VWÈEDQ 0XULOOR ������������ EDURNRZ\ PDODU] KLV]SDÐVNL�
�� )UDQFLVFR GH =XUEDUDQ ������������ KLV]SDÐVNL PDODU] HSRNL EDURNX�
�� lZ� )UDQFLV]HN 6DOH]\ ������������ IUDQFXVNL GXFKRZQ\� WHRORJ L ILOR]RI

NDWROLFNL� ELVNXS *HQHZ\� 2J�RV]RQ\ 'RNWRUHP .R{FLR�D� D QDVWÉSQLH WDN�H SDWUR�
QHP G]LHQLNDU]\ RUD] VDOH]MDQÒZ�

�� lZ� )UDQFLV]HN 5HJLV �RN� ����������� MH]XLWD� ]DN�DGD� OLF]QH VWRZDU]\�
V]HQLD L EUDFWZD� PDM�FH V�X�\Å SRJ�ÉELHQLX �\FLD UHOLJLMQHJR�

�� lZ� -RDQQD )UDQFLV]ND )UHP\RW GH &KDQWDO ������������ ZVSÒ�]D�R�\�
FLHOND ]JURPDG]HQLD VLÒVWU ZL]\WHN�

�� lZ� :LQFHQW\ ¿ 3DXOR ������������ IUDQFXVNL NVL�G] NDWROLFNL� ]D�R�\FLHO
P�LQ� ]JURPDG]HQLD OD]DU\VWÒZ� SDWURQ G]LH� PL�RVLHUG]LD�

�� -HDQ )UDQÆRLV /HVXHXU ������������ IUDQFXVNL NRPSR]\WRU L SLVDU] PX�
]\F]Q\� FHQLRQ\ PX]\N HSRNL :LHONLHM 5HZROXFML )UDQFXVNLHM� ,PSHULXP L 5HVWDX�
UDFML� NDSHOPLVWU] NDWHGU\ 1RWUH 'DPH� RG ���� QDGZRUQ\ NDSHOPLVWU]� D QDVWÉS�
QLH RG ���� SURIHVRU NRQVHUZDWRULXP SDU\VNLHJR�

�� 3LHUUH &RUQHLOOH ������������ IUDQFXVNL GUDPDWXUJ� QD]\ZDQ\ RMFHP WUD�
JHGLL NODV\F\VW\F]QHM� QDMEDUG]LHM ]QDQ\P MHJR G]LH�HP MHVW WUDJLNRPHGLD &\G
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������� WUDNWXM�FD R NRQIOLNFLH PL�R{FL L KRQRUX� W�XPDF]RQD QD SROVNL P�LQ� SU]H]
-� $ 0RUV]W\QD�

�� 3RU� SU]\SLV �� Z WHN{FLH :VWÉS Z d3U]HJO�G]LH 3R]QDÐVNLPs�
�� .V� 3LHUUH *DVVHQGL ������������ IUDQFXVNL ILOR]RI L PDWHPDW\N� UR]ZLQ��

NU\W\NÉ $U\VWRWHOHVD� SU]HND]XM�F VZRMH ]DVWU]H�HQLD Z G]LHOH 0HG\WDFMH Z �����
�� .V� /RXLV 7KRPDVVLQ ������������ IUDQFXVNL WHRORJ� RUDWRULDQLQ� $XWRU

P�LQ�� $QFLHQQH HW QRXYHOOH GLVFLSOLQH GH O
ÈJOLVH WRXFKDQW OHV EÈQÈILFHV HW OHV

EÈQÈILFLHUV� *ORVVDULXP XQLYHUVDOH KHEUDLFXP�
�� .V� 3LHUUH GH %ÈUXOOH ������������ NDUG\QD�� WHRORJ� SLVDU] DVFHW\F]QR�

PLVW\F]Q\� G\SORPDWD� ]D�R�\FLHO IUDQFXVNLFK RUDWRULDQÒZ�
�� 3RU� SU]\SLV � Z WHN{FLH :VWÉS Z d3U]HJO�G]LH 3R]QDÐVNLPs�
�� $UPDQG -HDQ OH %RXWKLOOLHU GH 5DQFÈ ������������ RSDW L ]D�R�\FLHO UDG\�

NDOQHJR UHIRUPDWRUVNLHJR RG�DPX F\VWHUVÒZ u =DNRQX &\VWHUVÒZ lFL{OHMV]HM
2EVHUZDQFML �LQDF]HM WUDSLVWÒZ��

�� -DFTXHV %ÈQLJQH %RVVXHW ������������ IUDQFXVNL WHRORJ� KLVWRU\N� SLVDU]
L ND]QRG]LHMD� ���� SU]\M�� {ZLÉFHQLD NDS�DÐVNLH� RG ���� ELVNXS &RQGRP L Z\�
FKRZDZFD V\QD�QDVWÉSF\ /XGZLND ;,9�

�� /XF Gq$FKHU\ ������������ EHQHG\NW\Q� ELEOLRILO L Z\GDZFD� ]HEUD� PDWH�
ULD�\ GRW\F]�FH {ZLÉW\FK EHQHG\NW\ÐVNLFK� Z\GDQH QDVWÉSQLH MDNR $FWD 6DQFWR�

UXP 2UGLQLV 6� %HQHGLFWL�
�� -HDQ 0DELOORQ ������������ IUDQFXVNL KLVWRU\N� XZD�DQ\ ]D SUHNXUVRUD

G\SORPDW\NL� ]DNRQQLN�
�� 9LFWRU +HQUL�-RVHSK %UDKDLQ GX &DQJH �OXE 'XFDQJH� ����������� IUDQ�

FXVNL SRZLH{FLRSLVDU] L GUDPDWXUJ� MHGHQ ] XOXELRQ\FK DXWRUÒZ SDUWLL OLEHUDOQHM�
�� )UDQÆRLV )HQHORQ �Z�D{F� )UDQÆRLV GH 6DOLJQDF GH OD 0RWKH� �����������

IUDQFXVNL WHRORJ� SRHWD L SLVDU]� ]QDQ\ ] WDNLFK G]LH�� MDN V�\QQH 3U]\JRG\ 7HOH�

PDFKD ������ OXE 'RVNRQD�R{FL FKU]H{FLMDÐVWZD� E\� NU\W\NLHP IUDQFXVNLHM
PRQDUFKLL DEVROXWQHM� DUF\ELVNXS &DPEUDL �RG ������ SRWÉSLRQ\ SU]H] SDSLH�D
,QQRFHQWHJR ,,, ]D V\PSDWLH NZLHW\VW\F]QH L VND]DQ\ SU]H] /XGZLND ;,9 QD EDQLFMÉ�

�� -DQVHQL]P u UXFK WHRORJLF]Q\ SRZVWD�\ Z �RQLH .R{FLR�D NDWROLFNLHJR ZH
)UDQFML� ]DSRF]�WNRZDQ\ SU]H] ELVNXSD <SUHV� .RUQHOD 2WWRQD -DQVHQD ������
������ NWÒUHJR G]LH�R $XJXVWLQXV VWD�R VLÉ SRGVWDZ� WHM QDXNL� *�RVL� UHOLJLMQR{Å
RSDUW� QD U\JRU\]PLH RE\F]DMRZ\P� D Z ]DNUHVLH WHRORJLL u PLQLPDOL]DFMÉ UROL
]DV�XJ OXG]NLFK Z G]LHOH ]EDZLHQLD� -DQVHQL]P ]RVWD� SRWÉSLRQ\ SU]H] SDSLHVWZR�

�� $QWRQL �$QWRQLH� $UQDXOG ������������ IUDQFXVNL WHRORJ� GRNWRU 6RUERQ\�
MHGHQ ] J�ÒZQ\FK SU]HGVWDZLFLHOL MDQVHQL]PX�

�� %ODLVH 3DVFDO ���������� IUDQFXVNL ILOR]RI� SLVDU]� WDN�H PDWHPDW\N L IL�
]\N� Z ILOR]RILL NRQW\QXDWRU P\{OL {Z� $XJXVW\QD L NU\W\N UDFMRQDOL]PX� DXWRU
V�\QQHJR d]DN�DGX 3DVFDODs �QDMZD�QLHMV]D GHF\]MD WR SU]\MÉFLH ZLDU\ Z %RJD�
SRGHMPXM�F M�� F]�RZLHN PD GR Z\JUDQLD QLHVNRÐF]RQR{Å� D GR HZHQWXDOQHJR
SU]HJUDQLD MHG\QLH PDUQ� VNRÐF]RQR{Å�� 1DMEDUG]LHM ]QDQ\P G]LH�HP 3DVFDOD V�
0\{OL� =EOL�D� VLÉ GR {URGRZLVN MDQVHQLVW\F]Q\FK �NODV]WRU 3RUW�5R\DO Z 3DU\�X��
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�� 3LHUUH 1LFROH ������������ IUDQFXVNL ILOR]RI� MDQVHQLVWD� MHJR XF]QLHP E\�
5DFLQH�

�� -HDQ %DSWLVWH 5DFLQH ������������ IUDQFXVNL GUDPDWXUJ RNUHVX EDURNX�
J�ÒZQ\ SU]HGVWDZLFLHO NODV\F\]PX� MHGHQ ] WUÒMNL ZLHONLFK IUDQFXVNLFK GUDPDWRSL�
VDU]\ ;9,, ZLHNX �RERN 0ROLHUD L &RUQHLOOHqD�� F]�RQHN $NDGHPLL )UDQFXVNLHM�
DXWRU P�LQ� )HGU\ L $QGURPDFK\�

�� 3RU� SU]\SLV � Z WHN{FLH :VWÉS Z d3U]HJO�G]LH 3R]QDÐVNLPs�
�� .ZLHW\]P u V]NR�D GXFKRZR{FL ]D�R�RQD SU]H] 0LFKD�D GH 0ROLQRVD �RN�

����������� NWÒU\ J�RVL� NRQLHF]QR{Å FD�NRZLWHJR RGGDQLD VLÉ %RJX� ]PQLHMV]DM�F
OXG]N� RGSRZLHG]LDOQR{Å L ]ZDOQLDM�F RG ]HZQÉWU]Q\FK SUDNW\N UHOLJLMQ\FK MDNR
]E\WHF]Q\FK� : URNX ���� GH 0ROLQRV ]RVWD� SRWÉSLRQ\ SU]H] VZRMHJR GDZQHJR
SU]\MDFLHOD� ,QQRFHQWHJR ;, �SDSLH�D Z ODWDFK �����������

�� )URQGD u UXFK SROLW\F]QR�VSR�HF]Q\ UR]ZLMDM�F\ VLÉ ZH )UDQFML Z ODWDFK
���������� 3RZVWD�D MDNR UXFK SDUODPHQWDUQ\ Z ODWDFK ���������� 6NLHURZDQD
SU]HFLZNR SROLW\FH ILVNDOQHM NDUG� 0D]DULQLHJR� J�RVL�D SURJUDP UHIRUP SROLW\F]�
Q\FK L ILQDQVRZ\FK� GRPDJD�D VLÉ ]ZLÉNV]HQLD UROL PLHV]F]DÐVWZD Z �\FLX SROL�
W\F]Q\P )UDQFML� +DV�D J�RV]RQH SU]H] XF]HVWQLNÒZ SLHUZV]HM )URQG\ VSRZRGR�
ZD�\ Z\EXFK SRZVWDQLD SDU\VNLFK PLHV]F]DQ ������������

�� -XOHV 0D]DULQ ������������ NDUG\QD�� IUDQFXVNL SROLW\N Z�RVNLHJR SRFKR�
G]HQLD� Z ODWDFK ��������� SU]HE\ZD� MDNR QXQFMXV] SDSLHVNL ZH )UDQFML� ]D
QDPRZ� NDUG\QD�D $� -� 5LFKHOLHX SU]\M�� VWDQRZLVNR SLHUZV]HJR PLQLVWUD NUÒOD
/XGZLND ;,,,�

�� -RVHSK GH 0DLVWUH ������������ SUDZQLN� ILOR]RI L SLVDU] SROLW\F]Q\� MHGHQ
] QDMZD�QLHMV]\FK SU]HGVWDZLFLHOL WUDG\FMRQDOLVW\F]QHM P\{OL NRQWUUHZROXF\MQHM�

�� lZ� -DQ &KU\]RVWRP �RN� ��������� ELVNXS .RQVWDQW\QRSROD� SLVDU]
FKU]H{FLMDÐVNL� X]QDZDQ\ ]D QDMZLÉNV]HJR ND]QRG]LHMÉ .R{FLR�D :VFKRGX� GRNWRU
.R{FLR�D�

�� )UDQFLV]HN 6XDUH] ������������ KLV]SDÐVNL MH]XLWD� MHGHQ ] QDMZ\ELWQLHM�
V]\FK WHRORJÒZ SU]H�RPX ;9, L ;9,, ZLHNX� NRPHQWDWRU $U\VWRWHOHVD L {Z� 7RPD�
V]D� 8NRÐF]\� SUDZR NDQRQLF]QH QD 8QLZHUV\WHFLH Z 6DODPDQFH� SR ZVW�SLHQLX GR
]DNRQX -H]XLWÒZ SR{ZLÉFL� VLÉ ILOR]RILL L WHRORJLL� PLHV]ND� L QDXF]D� Z ZLHOX PLD�
VWDFK KLV]SDÐVNLFK L SRUWXJDOVNLFK� RVWDWHF]QLH RVLDG� Z &RLPEU]H� =QDQ\
] VXURZHJR WU\EX �\FLD L ZLHONLHM {ZL�WREOLZR{FL� (UXG\WD L EDUG]R S�RGQ\ SLVDU]�
*�ÒZQH SUDFH P�LQ�� 'LVSXWDWLRQHV PHWDSK\VLFDH ������� 7UDFWDWXV GH OHJLEXV

DF 'HR OHJLVODWRUH �������
�� lZ� 5REHUW %HOODUPLQ ������������ NDUG\QD�� LQNZL]\WRU� 'RNWRU .R{FLR�D�
��� 0DUNL]D GH 0DLQWHQRQ ������������ NRFKDQND� D SÒ~QLHM GUXJD�

dVHNUHWQDs �RQD NUÒOD )UDQFML u /XGZLND ;,9�
��� 1LFRODV %RLOHDX �%RLOHDX�'HVSUÈDX[� ����������� IUDQFXVNL SRHWD L NU\�

W\N OLWHUDFNL� KLVWRULRJUDI /XGZLND ;,9� F]�RQHN $NDGHPLL )UDQFXVNLHM� DXWRU
6DW\U� /LVWÒZ� D SU]HGH ZV]\VWNLP G]LH�D 6]WXND SRHW\FND� EÉG�FHJR NRGHNVHP
NODV\F\]PX�
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��� 0ROLÇUH� 0ROLHU �Z�D{F� -HDQ %DSWLVWH 3RTXHOLQ� ����������� Z\ELWQ\
NRPHGLRSLVDU] IUDQFXVNL� WDN�H DNWRU L G\UHNWRU WHDWUX� SÉG]L� �\FLH DNWRUD ZÉ�
GURZQHM WUXS\ GR F]DVX� JG\ MHGQD ] MHJR V]WXN RGQLRV�D VXNFHV Z 3DU\�X L Z]EX�
G]L� SU]\FK\OQR{Å /XGZLND ;,9� Z VZ\FK V�\QQ\FK NRPHGLDFK� MDN lZLÉWRV]HN�
6N�SLHF� 0L]DQWURS F]\ 6]NR�D �RQ� ]DZLHUD� HOHPHQW\ G\GDNW\F]QH� SLÉWQXM�F
L R{PLHV]DM�F RGZLHF]QH OXG]NLH SU]\ZDU\�

��� -HDQ GH /D %UX\ÇUH ������������ IUDQFXVNL SLVDU] L PRUDOLVWD� DXWRU
P�LQ� &KDUDNWHUÒZ�

��� -HDQ GH /D )RQWDLQH ������������ SLVDU]� MHGHQ ] F]R�RZ\FK SU]HGVWD�
ZLFLHOL IUDQFXVNLHJR EDURNX� DXWRU NLONXG]LHVLÉFLX EDMHN� F]�RQHN $NDGHPLL )UDQ�
FXVNLHM�

��� .V� /RXLV %RXUGDORXH ������������ IUDQFXVNL MH]XLWD� SURIHVRU UHWRU\NL�
ILOR]RILL� L WHRORJLL PRUDOQHM� SRSXODUQ\ ND]QRG]LHMD� J�RVL� P�LQ� ND]DQLD Z :HUVDOX�

��� /XGZLN ;9 ������������ NUÒO )UDQFML RG ����� SUDZQXN /XGZLND ;,9�
SU]HGVWDZLFLHO G\QDVWLL %XUERQÒZ� 3RF]�WNRZR� ZREHF PD�ROHWQLR{FL NUÒOD� UHJHQ�
FMÉ VSUDZRZD� EUDWDQHN /XGZLND ;,9� NVL��É )LOLS 2UOHDÐVNL� Z ���� RJ�RV]RQ\
SH�QROHWQLP� SU]HM�� EH]SR{UHGQL� Z�DG]É� Z ���� SR{OXEL� 0DULÉ /HV]F]\ÐVN��
FÒUNÉ 6WDQLV�DZD /HV]F]\ÐVNLHJR� ���� SRSDU� HOHNFMÉ WH{FLD Z 3ROVFH�

��� 0DGDPH GH 3RPSDGRXU ������������ PDUNL]D� PHWUHVD NUÒOD )UDQFML
/XGZLND ;9� 2UJDQL]DWRUND UDXWÒZ L EDOÒZ QD GZRU]H NUÒOHZVNLP Z :HUVDOX�
SURWHNWRUND DUW\VWÒZ� SLVDU]\ L ILOR]RIÒZ �:ROWHUD� 0RQWHVNLXV]D� 'LGHURWD��
Z\ZLHUD�D GX�\ ZS�\Z QD DZDQVH QD GZRU]H NUÒOHZVNLP�

��� -HDQ %DSWLVWH &ROEHUW ������������ IUDQFXVNL SROLW\N� PLQLVWHU ILQDQVÒZ
/XGZLND ;,9� ]ZROHQQLN PRQDUFKLL DEVROXW\VW\F]QHM� G��\� GR FHQWUDOL]DFML SDÐVWZD�

��� .DGDVWU� NDWDVWHU� NDGDVWHU ��DF� dFDWDVWUXPs u dZ\ND] SRJ�ÒZQHJRs� u
XU]ÉGRZ\ VSLV QLHUXFKRPR{FL GRNRQ\ZDQ\ Z FHOX SURZDG]HQLD NVL�J ZLHF]\VW\FK
RUD] GR REOLF]DQLD SRGDWNÒZ�

��� 1LFRODV )RXTXHW ������������ SURNXUDWRU JHQHUDOQ\ SDU\VNLHJR SDUOD�
PHQWX� LQWHQGHQW ILQDQVÒZ� QDOH�D� GR SUHVWL�RZHJR JURQD XU]ÉGQLNÒZ SDÐVWZR�
Z\FKPDLWUHV GH UHTXHWHV�

��� 3LHUUH %D\OH ������������ IUDQFXVNL SLVDU] L ILOR]RI� %\� V\QHP ND]QR�
G]LHL NDOZLÐVNLHJR� Z\NV]WD�FRQ\P SU]H] MH]XLWÒZ Z 7XOX]LH� QDZUÒFRQ\ QD NDWR�
OLF\]P� SU]HV]HG� SRQRZQLH QD SURWHVWDQW\]P� Z NRÐFX VWD� VLÉ VFHSW\NLHP� $XWRU
V�\QQHJR 'LFWLRQQDLUH KLVWRULTXH HW FULWLTXH�

��� 3RU� SU]\SLV �� Z WHN{FLH :VWÉS Z d3U]HJO�G]LH 3R]QDÐVNLPs�
��� .V� *XLOODXPH 'XERLV ������������ NDUG\QD�� IUDQFXVNL SROLW\N� PLQL�

VWHU VSUDZ ]DJUDQLF]Q\FK ���������� G\SORPDWD� U]HF]QLN SRNRMX ] :LHON� %U\WDQL��
��� ,QQRFHQW\ ;,,, �Z�D{F� 0LFKHODQJHOR GHL &RQWL� ����������� SDSLH� RG

����� G��\� GR XQRUPRZDQLD VWRVXQNÒZ SROLW\F]Q\FK ] PRQDUFKLDPL NDWROLFNLPL�
��� -RKQ /DZ ������������ V]NRFNL HNRQRPLVWD� XZD�D�� �H SLHQL�G]H VDPH

Z VRELH QLH WZRU]� ERJDFWZD� OHF] �H ERJDFWZR QDURGX ]DOH�\ RG KDQGOX L V]\ENR�
{FL REURWX KDQGORZHJR� 8ZD�D VLÉ JR ]D Z\QDOD]FÉ SLHQL�G]D NUHG\WRZHJR�
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��� $�LRWDUVWZR OXE D�LRWD� u VSHNXODFMH Z\NRU]\VWXM�FH SRGQRV]HQLH OXE
REQL�DQLH ZDUWR{FL SLHQLÉ�Q\FK� SDSLHUÒZ UHQWRZ\FK� REOLJDFML� DNFML ZV]HONLHJR
URG]DMX� ZHNVOL LWS�

��� .V� $QGUÈ +HUFXOH GH )OHXU\ ������������ IUDQFXVNL NDUG\QD� L SROLW\N�
SLHUZV]\ PLQLVWHU NUÒOD )UDQFML /XGZLND ;9 Z ODWDFK ����������

��� 0DULD /HV]F]\ÐVND ������������ FÒUND 6WDQLV�DZD /HV]F]\ÐVNLHJR�
NUÒORZD IUDQFXVND� �RQD /XGZLND ;9 �Z\GDQD ]D P�� Z ���� ]D SLÉWQDVWROHWQLHJR
NUÒOD�� =ZL�]DQD ] MH]XLFNLP VWURQQLFWZHP dGHZRWÒZs� QLH RGJU\ZD�D QD GZRU]H
]QDF]�FHM UROL SROLW\F]QHM� MHM PD��HÐVWZR SU]\F]\QL�R VLÉ GR SRSDUFLD SU]H]
)UDQFMÉ Z ���� VWDUDÐ MHM RMFD R NRURQÉ SROVN��

��� )UDQFRLV ] 3DU\�D �)UDQFRLV 3DULV� ����������� IUDQFXVNL GLDNRQ� V\Q
UDGF\ ] SDUODPHQWX SDU\VNLHJR� SRGF]DV VSRUÒZ VSURZRNRZDQ\FK SU]H] RJ�RV]H�
QLH EXOOL 8QLJHQLWXV Z]L�� VWURQÉ MDQVHQLVWÒZ� FR ]DPNQÉ�R PX GURJÉ NDULHU\
NR{FLHOQHM� XVXQ�� VLÉ ZLÉF Z FLHÐ L SURZDG]L� VXURZH L SRNXWQH �\FLH� 1DG MHJR
JUREHP PLD�\ VLÉ GRNRQ\ZDÅ FXGD L SU]H] MDQVHQLVWÒZ ]RVWD� X]QDQ\ ]D {ZLÉWHJR�
NRPLVMD NR{FLHOQD X]QD�D MHGQDN WH FXGD ]D LOX]MÉ�

��� *XLOODXPH $PIU\H GH &KDXOLHX ������������ IUDQFXVNL SRHWD� MHJR QDM�
EDUG]LHM ]QDQH SRHPDW\ WR )RQWHQD\ L /D 5HWUDLWH�

��� /RXLV GH 5RXYUR\ GH 6DLQW�6LPRQ ������������ IUDQFXVNL �R�QLHU]� G\�
SORPDWD L SLVDU]� DXWRU 3DPLÉWQLNÒZ� NWÒUH V� {ZLDGHFWZHP Z\VWÉSXM�FHJR
Z WDPWHM HSRFH OLEHUW\QL]PX�

��� $ODLQ�5HQÈ /HVDJH ������������ IUDQFXVNL SLVDU]� Z VZHM WZÒUF]R{FL
Z]RURZD� VLÉ QD KLV]SDÐVNLP URPDQVLH �RWU]\NRZVNLP� MHJR G]LH�D WR P�LQ� 'LDEH�
NXODZ\ ������ Z\GDQLH SROVNLH ����� RUD] 3U]\SDGNL ,G]LHJR %ODVD�

��� .V� 3UÈYRVW Gq([LOHV $QWRLQH )UDQÆRLV ������������ GXFKRZQ\ R GR{Å
EXU]OLZ\P �\FLRU\VLH� DXWRU ZLHORWRPRZ\FK SRZLH{FL RE\F]DMRZR�SU]\JRGRZ\FK�
F]É{FLRZR DXWRELRJUDILF]Q\FK� P�LQ� 3DPLÉWQLNL SHZQHJR V]ODFKFLFD �������
&OHYHODQG ����������

��� %HUQDUG OH %RYLHU GH )RQWHQHOOH ������������ IUDQFXVNL ILOR]RI� UHOLJLR�
]QDZFD� SLVDU] L SRHWD� SUHNXUVRU PHWRG\ SRUÒZQDZF]HM Z EDGDQLDFK QDG UHOL�
JLDPL� VFHSW\N� SRSXODU\]DWRU ZLHG]\�

��� 0DXU\F\ 6DVNL ������������ QLH{OXEQ\ V\Q .VLÉFLD (OHNWRUD 6DVNLHJR
.UÒOD 3ROVNL $XJXVWD ,, �)U\GHU\ND , $XJXVWD� ] G\QDVWLL :HWWLQÒZ RUD] 0DULL
$XURU\ KUDELQ\ YRQ .ÕQLJVPDUFN� MHGHQ ] QDMZ\ELWQLHMV]\FK ZRG]ÒZ IUDQFXVNLFK�
PDUV]D�HN )UDQFML�

��� 3RU� SU]\SLV � Z WHN{FLH :VWÉS Z d3U]HJO�G]LH 3R]QDÐVNLPs�
��� $QWKRQ\ $VKOH\ &RRSHU� WU]HFL ORUG 6KDIWHVEXU\ ������������ EU\W\MVNL

ILOR]RI L HW\N� XF]HÐ -RKQD /RFNHqD� Z P�RGR{FL F]�RQHN EU\W\MVNLHJR SDUODPHQWX
L ,]E\ /RUGÒZ�

��� &KRG]L R -HDQD /HFOHUFD ��DF� -RKDQQHV &OHULFXV� ����������� V]ZHG]�
NLHJR WHRORJD L ELEOLVWÉ� ]QDQHJR ] NU\W\F]Q\FK LQWHUSUHWDFML %LEOLL�

��� +HQU\ 6W� -RKQ� ZLFHKUDELD %ROLQJEURNH ������������ EU\W\MVNL SROLW\N�
G\SORPDWD� KLVWRU\N� ILOR]RI� F]�RQHN SDUWLL WRU\VÒZ�



35=(=1$&=(1,$ )5$1&-, ���

��� 3RU� SU]\SLV �� Z WHN{FLH :VWÉS Z d3U]HJO�G]LH 3R]QDÐVNLPs�
��� -RKQ /RFNH ������������ DQJLHOVNL ILOR]RI� OHNDU]� SROLW\N� SROLWRORJ

L HNRQRPLVWD� 7ZÒUFD NODV\F]QHM SRVWDFL HPSLU\]PX �X]QD�� �H FD�D ZLHG]D SR�
FKRG]L ] GR]QDÐ ]P\V�RZ\FK� LGHH� ]DZDUWH Z OXG]NLFK XP\V�DFK� V� HIHNWHP
DQDOL]\ GDQ\FK ]P\V�RZ\FK GRNRQ\ZDQHM SU]H] XP\V�� QLH V� ]D{ ZURG]RQH� RUD]
SRGVWDZ WHRUHW\F]Q\FK U]�GÒZ GHPRNUDW\F]Q\FK� : HNRQRPLL VWZRU]\� WHRULÉ
ZDUWR{FL SLHQL�G]D� NWÒUD VWD�D VLÉ SRF]�WNLHP NLHUXQNX HNRQRPLF]QHJR ]ZDQHJR
PRQHWDU\]PHP� $XWRU 5R]ZD�DÐ GRW\F]�F\FK UR]XPX OXG]NLHJR RUD] 'ZÒFK

WUDNWDWÒZ R U]�G]LH�
��� &KDUOHV 0RQWHVTXLHX �0RQWHVNLXV]� ����������� IUDQFXVNL DU\VWRNUDWD

L P\{OLFLHO SROLW\F]Q\� : G]LHOH 2 GXFKX SUDZ VIRUPX�RZD� ]DVDGÉ WUÒMSRG]LD�X
Z�DG]� =DN�DGD�� �H GOD OXG]L SLHUZRWQ\ MHVW VWDQ QDWXU\� Z NWÒU\P �\MH VLÉ
Z QÉG]\ L VWUDFKX� ]D{ Z\]ZDOD ] QLHJR� RGNU\ZDM�F UR]XPHP SUDZR� D ZLÉF
]DVDG\ �DGX VSR�HF]QHJR�

��� 'DYLG +XPH ������������ V]NRFNL ILOR]RI L KLVWRU\N� SU]HGVWDZLFLHO HP�
SLU\]PX� DXWRU SRJO�GX� �H QLH PDP\ SHZQR{FL LVWQLHQLD F]HJRNROZLHN SR]D
Z�DVQ\PL P\{ODPL L ZUD�HQLDPL ]P\V�RZ\PL� NU\W\N LGHL SU]\F]\QRZR{FL� DXWRU
SRG]LD�X V�GÒZ QD GRW� IDNWÒZ L GRW� ZDUWR{FL�

��� $EHO�)UDQÆRLV 9LOOHPDLQ ������������ IUDQFXVNL SROLW\N �PLQ� PLQLVWHU
HGXNDFML� L SLVDU]�

��� $U\VWRWHOHV ]H 6WDJLU\ �������� S�Q�H��� ZV]HFKVWURQQ\ ILOR]RI JUHFNL�
XF]HÐ 3ODWRQD� WZÒUFD VSÒMQHJR V\VWHPX ILOR]RILF]QHJR� SR�R�\� SRGZDOLQ\ SRG
NODV\F]Q� ORJLNÉ� Z ILOR]RILL SLHUZV]HM �PHWDIL]\FH� ]DSURSRQRZD� GXDOL]P IRUP\
L PDWHULL� DNWX L SRWHQFML� LVWRWQ\P HOHPHQWHP MHJR P\{OL E\�D NRQFHSFMD WHOHROR�
JLF]QD �ZV]\VWNR PD VZÒM FHO� GR NWÒUHJR G��\ UR]ZLMDM�F VLÉ�� Z HW\FH DXWRU
SRG]LD�X FQÒW RUD] W]Z� WHRULL ]�RWHJR {URGND� $XWRU P�LQ� 0HWDIL]\NL� 3ROLW\NL�
3RHW\NL� 5HWRU\NL�

��� -HDQ /RXLV 'HOROPH ������������ V]ZDMFDUVNL SUDZQLN L SLVDU]�
��� -HDQ &DODV ������������ IUDQFXVNL NXSLHF� KXJHQRWD� V�\QQ\ E\� MHJR

SURFHV Z 7XOX]LH Z ����� Z Z\QLNX NWÒUHJR ]RVWD� ]�DPDQ\ NR�HP� D Z NWÒU\
]DDQJD�RZDQ\ E\� :ROWHU MDNR SLHUZV]\ Z KLVWRULL SLVDU] IUDQFXVNL ELRU�F\ SX�
EOLF]Q\ XG]LD� Z VSUDZLH V�GRZHM�

��� :LOOLDP 6KDNHVSHDUH� 6]HNVSLU ������������ DQJLHOVNL SRHWD� GUDPD�
WXUJ� DNWRU� 3RZV]HFKQLH XZD�DQ\ ]D MHGQHJR ] QDMZ\ELWQLHMV]\FK SLVDU]\ OLWHUD�
WXU\ DQJLHOVNLHM RUD] UHIRUPDWRUÒZ WHDWUX� 1DSLVD� RNR�R �� V]WXN �QDMEDUG]LHM
]QDQH WR� 5RPHR L -XOLD� 0DNEHW� +DPOHW� 2WHOOR� 6HQ QRF\ OHWQLHM L LQ��� ���
VRQHW\� D WDN�H ZLHOH XWZRUÒZ LQQ\FK JDWXQNÒZ�

��� )U\GHU\N ,, :LHONL ���������� NUÒO 3UXV Z ODWDFK ���������� SRG MHJR
U]�GDPL 3UXV\ VWD�\ VLÉ MHGQ\P ] QDMSRWÉ�QLHMV]\FK SDÐVWZ HXURSHMVNLFK�

��� ¨WLHQQH %RQQRW GH &RQGLOODF ������������ ILOR]RI L GXFKRZQ\ IUDQFXVNL
HSRNL R{ZLHFHQLD�

��� d6HQVDFMLs u WX Z ]QDF]HQLX� dZUD�HÐs� dV\VWHPDW VHQVDFMLs u FKRG]L
R NRQFHSFMÉ ZUD�HÐ �LGHL� ]P\V�RZ\FK�
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��� &ODXGH $GULHQ +HOYÈWLXV �+HOZHFMXV]� ��������� IUDQFXVNL ILOR]RI L OLWH�
UDW� MHGHQ ] WZÒUFÒZ :LHONLHM (QF\NORSHGLL )UDQFXVNLHM�

��� 3DXO +HQU\ 7KLU\� EDURQ Gq+ROEDFK ������������ R{ZLHFHQLRZ\ ILOR]RI
IUDQFXVNL� HQF\NORSHG\VWD :LHONLHM (QF\NORSHGLL )UDQFXVNLHM�

��� *HRUJHV�/RXLV /HFOHUF� KUDELD GH %XIIRQ ������������ IUDQFXVNL ILOR]RI�
SU]\URGQLN L PDWHPDW\N� F]�RQHN $NDGHPLL )UDQFXVNLHM�

��� -HDQ�%DSWLVWH GH %R\HU� PDUNL] Gq$UJHQV ������������ IUDQFXVNL ILOR]RI
RUD] SLVDU]� SRSU]H] DGUHVRZDQLH VZRLFK SLVP GR V]HURNLHJR JURQD F]\WHOQLNÒZ�
SRPÒJ� Z ZLÉNV]\P UR]SRZV]HFKQLHQLX LGHL R{ZLHFHQLRZ\FK�

��� )ULHGULFK 0HOFKLRU� EDURQ YRQ *ULPP ������������ UDG\NDOQ\ SLVDU]
QLHPLHFNL� Z\]QDZFD SRJO�GÒZ SURUHZROXF\MQ\FK�

��� *XLOODXPH 7KRPDV )UDQÆRLV 5D\QDO ������������ IUDQFXVNL SLVDU]� MHJR
QDMEDUG]LHM ]QDQH G]LH�R WR KLVWRULD HXURSHMVNLFK NRORQLL Z ,QGLDFK L $PHU\NDFK
SW� /q+LVWRLUH SKLORVRSKLTXH HW SROLWLTXH GHV ÈWDEOLVVHPHQWV HW GX FRPPHUFH

GHV (XURSÈHQV GDQV OHV GHX[ ,QGH ������� QDSLVDQH ] SRPRF� '� 'LGHURWD�
Z ���� ]RVWD�R RQR ]DND]DQH SU]H] SDU\VNL SDUODPHQW ] SRZRGX V]HU]HQLD QLH�
EH]SLHF]Q\FK LGHL� GDM�F\FK OXGRP SUDZR GR UHZROW\�

��� 'HQLV 'LGHURW ������������ IUDQFXVNL SLVDU] RNUHVX R{ZLHFHQLD� NU\W\N
OLWHUDWXU\ L V]WXNL� ILOR]RI L HQF\NORSHG\VWD� MHJR QDMEDUG]LHM ]QDQ\P G]LH�HP MHVW
.XEX{ IDWDOLVWD L MHJR SDQ�

��� -HDQ /H 5RQG Gq$OHPEHUW ������������ IUDQFXVNL ILOR]RI� IL]\N L PDWH�
PDW\N� ZVSÒ�WZÒUFD L ZVSÒ�UHGDNWRU :LHONLHM (QF\NORSHGLL )UDQFXVNLHM�

��� &KDUOHV�)UDQÆRLV 'XSXLV ������������ IUDQFXVNL SURIHVRU UHWRU\NL� SR�
{ZLÉFL� VLÉ VWXGLRP QDG ]ZL�]NDPL DVWURQRPLL ] PLWRORJL�� : ���� RSXEOLNRZD�
NVL��NÉ 3RFKRG]HQLH ZV]HONLFK NXOWÒZ DOER UHOLJLL XQLZHUVDOQ\FK� Z NWÒUHM
GRZRG]L�� �H UR]PDLWH UHOLJLH Z\ZRG]� VLÉ ] XZLHOELHQLD GOD V�RÐFD L �H ZLHOF\
ERJRZLH V� MHJR XRVRELHQLHP�

��� -HDQ $QWRLQH 1LFRODV &DULWDW� PDUNL] GH &RQGRUFHW ������������ IUDQ�
FXVNL ILOR]RI�UDFMRQDOLVWD� PDWHPDW\N� HNRQRPLVWD L SROLW\N� -DNR MHGHQ ] SLHUZ�
V]\FK Z KLVWRULL J�RVL� OLEHUDOL]P Z HNRQRPLL� SRZV]HFKQ� L EH]S�DWQ� HGXNDFMÉ�
NRQVW\WXFMRQDOL]P� UÒZQRXSUDZQLHQLH NRELHW L OXG]L ZV]\VWNLFK UDV�

��� &RQVWDQWLQ )UDQÆRLV GH 9ROQH\ ������������ IUDQFXVNL ILOR]RI� KLVWRU\N
L SROLW\N� DXWRU SUDF\� 3UDZR QDWXUDOQH� F]\OL .DWHFKL]P RE\ZDWHOD IUDQFXVNLH�

JR �������
��� 3LHUUH�-HDQ�*HRUJHV &DEDQLV ������������ IUDQFXVNL OHNDU]� ILOR]RI�

HSLJRQ SRNROHQLD HQF\NORSHG\VWÒZ�
��� $QQH 5REHUW -DFTXHV 7XUJRW ������������ J�ÒZQ\ L JHQHUDOQ\ NRQWUROHU

ILQDQVÒZ Z SDÐVWZLH /XGZLND ;9,� SUÒERZD� QDSUDZLÅ V\WXDFMÉ ILQDQVRZ� ÒZF]H�
VQHM )UDQFML� P�LQ� SU]H] SUÒEÉ QD�R�HQLD SRGDWNÒZ QD V]ODFKWÉ L GXFKRZLHÐVWZR�
RJUDQLF]HQLH Z\GDWNÒZ GZRUVNLFK RUD] LQQH UHIRUP\� MHGHQ ] HQF\NORSHG\VWÒZ�

��� *XLOODXPH�&KUÈWLHQ GH /DPRLJQRQ GH 0DOHVKHUEHV ������������ IUDQ�
FXVNL SROLW\N L P�� VWDQX� GRUDGFD L FHQ]RU NUÒOHZVNL�
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��� +RQRUÈ *DEULHO 5LTXHWL GH 0LUDEHDX ������������ KUDELD� IUDQFXVNL SR�
OLW\N L SXEOLF\VWD� 2G ���� SU]\ZÒGFD UHZROXF\MQ\FK ]JURPDG]HÐ SURZLQFMRQDO�
Q\FK� ���� SRVH� GR 6WDQÒZ *HQHUDOQ\FK L =JURPDG]HQLD 1DURGRZHJR� ]ZROHQQLN
PRQDUFKLL NRQVW\WXF\MQHM� GHNODUXM�F V�RZQLH VZH ]DDQJD�RZDQLH Z VSUDZÉ
UHZROXFML� SR]RVWDZD� QD XV�XJDFK GZRUX� RVNDU�RQ\ R ]GUDGÉ UHZROXFML� ]PDU�
QDJOH SU]HG UR]SUDZ��

��� �\URQG\{FL �RG IUDQF� d*LURQGHs� u XJUXSRZDQLH SROLW\F]QH RNUHVX UH�
ZROXFML IUDQFXVNLHM ���������� G]LD�DOL RG ���� MDNR SUDZH VNU]\G�R MDNRELQÒZ�
VWRSQLRZR X]\VNXM�F SU]HZDJÉ SROLW\F]Q� Z /HJLVODW\ZLH �SD~G]LHUQLN ������
*�ÒZQ\PL SU]\ZÒGFDPL E\OL� -� 3� %ULVVRW RUD] GHSXWRZDQL ] GHSDUWDPHQWX *L�
URQGH� 3� 9� 9HUJQLDXG� 0� (� *DXGHW� -� $� 1� &RQGRUFHW�

��� 3RU� SU]\SLV �� Z WHN{FLH :VWÉS Z d3U]HJO�G]LH 3R]QDÐVNLPs�
��� -DFTXHV +HQUL %HUQDUGLQ GH 6DLQW�3LHUUH ������������ IUDQFXVNL SLVDU]�

SRGUÒ�QLN L SU]\URGQLN� SU]\MDFLHO L XF]HÐ -DQD -DNXED 5RXVVHDX� ] NWÒU\P ���
F]\�R JR SRGREQH� QHJDW\ZQH QDVWDZLHQLH GR F\ZLOL]DFML L DSRWHR]D �\FLD QD �RQLH
QDWXU\�

��� -HDQ -DFTXHV 5RXVVHDX ������������ XU� Z *HQHZLH� P\{OLFLHO L SLVDU]�
]DMPRZD� VLÉ WHRUL� Z\FKRZDQLD RUD] �\FLD VSR�HF]QHJR L SROLW\F]QHJR� $XWRU
P�LQ� :\]QDÐ� (PLOD� 1RZHM +HRL]\ L 8PRZ\ VSR�HF]QHM� &KDUDNWHU\VW\F]QH GOD
MHJR P\{OL E\�R KDV�R SRZURWX GR QDWXU\� ] NWÒU\P ZL�]D�D VLÉ NRQFHSFMD Z\FKR�
ZDQLD QDWXUDOQHJR� NU\W\ND F\ZLOL]DFML RUD] ZL]MD GHPRNUDFML MDNR MHG\QHJR DNFHS�
WRZDOQHJR XVWURMX VSR�HF]QHJR�

��� *DEULHO %RQQRW GH 0DEO\ ������������ IUDQFXVNL P\{OLFLHO VSR�HF]Q\�
DXWRU UR]SUDZ\ 2 SUDZDFK L RERZL�]NDFK RE\ZDWHOD�

��� 0D[LPLOLHQ 0DULH ,VLGRUH 5REHVSLHUUH ������������ DGZRNDW L PÒZFD�
F]�RQHN 6WDQÒZ *HQHUDOQ\FK L .RQVW\WXDQW\ Z ODWDFK ���������� MHGHQ ] F]R�R�
Z\FK RUJDQL]DWRUÒZ L SU]\ZÒGFÒZ UHZROXFML IUDQFXVNLHM ����� SU]\ZÒGFD UDG\�
NDOQHJR NOXEX MDNRELQÒZ�

��� -HUHP\ %HQWKDP ������������ DQJLHOVNL SUDZQLN� HNRQRPLVWD L ILOR]RI�
SUHNXUVRU SR]\W\ZL]PX SUDZQLF]HJR� MHGHQ ] J�ÒZQ\FK SU]HGVWDZLFLHOL OLEHUDOL�
]PX� ]ZROHQQLN ZROQHJR U\QNX Z HNRQRPLL� Z ILOR]RILL ZVSÒ�WZÒUFD XW\OLWDU\]PX�

��� 0RUHOO\ �;9,,, Z��� IUDQFXVNL ILOR]RI� DXWRU SUDF\ .RGHNV QDWXU\ F]\OL

SUDZG]LZ\ GXFK MHM SUDZ� ]DZLHUDM�FHM SURMHNW XWRSLL NRPXQLVW\F]QHM�
��� 0RQWDQLDUG]L �RG IUDQF� OHV 0RQWDJQDUGV OXE OD 0RQWDJQH� u QD]ZD

VWURQQLFWZD SROLW\F]QHJR ] F]DVÒZ 5HZROXFML )UDQFXVNLHM� NWÒUHJR F]�RQNRZLH
VLHG]LHOL QD QDMZ\�V]\FK PLHMVFDFK Z ]JURPDG]HQLX SUDZRGDZF]\P

��� )UDQÆRLV�1RÊO %DEHXI ������������ IUDQFXVNL SXEOLF\VWD L G]LD�DF] UH�
ZROXF\MQ\� SUHNXUVRU NRPXQL]PX� WZÒUFD VNUDMQLH HJDOLWDU\VW\F]QHM L XWRSLMQHM
NRQFHSFML VSR�HF]QR�SROLW\F]QHM ]ZDQHM RG MHJR QD]ZLVND EDEXZL]PHP� ]D�R�\�
6SU]\VLÉ�HQLH 5ÒZQ\FK�

��� )UDQÆRLV 4XHVQD\ ������������ IUDQFXVNL HNRQRPLVWD L OHNDU]� WZÒUFD
V]NR�\ IL]MRNUDWÒZ� E\� PHG\NLHP PDUNL]\ GH 3RPSDGRXU L SU]\ERF]Q\P OHNDU]HP
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NUÒOHZVNLP� SLVD� DUW\NX�\ HNRQRPLF]QH GR (QF\NORSHGLL� SR RSXV]F]HQLX :HUVDOX
]DM�� VLÉ WHRUL� HNRQRPLL� P�LQ� SXEOLNXM�F J�R{QH G]LH�R 7DEOLFD HNRQRPLF]QD�

��� 9LFWRU GH 5LTXHWL� PDUNL] GH 0LUDEHDX ������������ IUDQFXVNL HNRQRPL�
VWD� SU]HGVWDZLFLHO V]NR�\ IL]MRNUDWÒZ� RMFLHF *DEULHOD 5LTXHWLqHJR GH 0LUDEHX u
SLVDU]D L ZS�\ZRZHJR SROLW\ND :LHONLHM 5HZROXFML )UDQFXVNLHM�

��� 0HUFLHU GH OD 5LYLHUH ������������ IUDQFXVNL HNRQRPLVWD� SU]HGVWDZL�
FLHO V]NR�\ IL]MRNUDWÒZ� ]ZDOF]D� PHUNDQW\OLVWÒZ� J�RVL� KDV�D RFKURQ\ Z�DVQR{FL�
ZROQR{FL OXG]NLHM L SRV]DQRZDQLD LQQ\FK QDURGÒZ�

��� 'XSRQ GH 1HPRXUV ������������ IUDQFXVNL SLVDU] L HNRQRPLVWD� F]�R�
QHN V]NR�\ IL]MRNUDWÒZ L DXWRU MHM QD]Z\� XU]ÉGQLN SDÐVWZRZ\� ]D�R�\FLHO (� ,� GX
3RQW GH 1HPRXUV DQG &RPSDQ\ L SURWRSODVWD MHGQHM ] QDMERJDWV]\FK DPHU\NDÐ�
VNLFK G\QDVWLL ;,; L ;; Z�

��� -HDQ &ODXGH 0DULH 9LQFHQW GH *RXUQD\ ������������ IUDQFXVNL HNRQR�
PLVWD� MHGHQ ] WZÒUFÒZ ILOR]RILL ZROQHJR U\QNX� UD]HP ] )UDQÆRLVHP 4XHVQD\qHP
VWD� QD F]HOH V]NR�\ IL]MRNUDWÒZ�

��� d/DLVVH] IDLU� ODLVVH] SDVHUs �IUDQF�� u dGDMFLH VZRERGÉ G]LD�DQLD L UX�
FKXs u KDV�R IL]MRNUDWÒZ QDZR�XM�FH GR ZROQR{FL ]DURENRZDQLD L KDQGOX� RG]ZLHU�
FLHGOD�R SRGVWDZRZ� ]DVDGÉ OLEHUDOL]PX JRVSRGDUF]HJR� WM� VZRERGÉ JRVSRGDUF]�
MHGQRVWHN L ZROQ� NRQNXUHQFMÉ� EH] LQJHUHQFML SDÐVWZD�

��� )HUGLQDQGR *DOLDQL ������������ Z�RVNL HNRQRPLVWD� ]ZROHQQLN PHU�
NDQW\OL]PX�

��� $QGUÈ 0RUHOOHW ������������ SLVDU] IUDQFXVNL� QDOH�D� GR HQF\NORSHG\�
VWÒZ� ]ZROHQQLN UHIRUP SROLW\F]Q\FK� QLH QDOH�D� MHGQDN GR UDG\NDOQ\FK UHSXEOL�
NDQÒZ� : ���� F]�RQHN DNDGHPLL� NWÒUHM DUFKLZD RFDOL� JG\ UR]ZL�]D�D M� UHZROX�
FMD� : ���� F]�RQHN FLD�D SUDZRGDZF]HJR� $XWRU P�LQ�� 0DQXHO GHV LQTXLVLWHXUV�

��� &ODXGH 3URVSHU -RO\RW GH &UÈELOORQ� ]ZDQ\ &UÈELOORQ�V\Q ������������
SLVDU] IUDQFXVNL� DXWRU PRGQ\FK Z VZRMHM HSRFH SRZLH{FL URPDQVRZ\FK L RE\F]D�
MRZ\FK� SR{ZLÉFRQ\FK J�ÒZQLH OLEHUW\ÐVNLP VDORQRP )UDQFML ;9,,, Z�� MDN QS� 6RID
�������1RF L FKZLOD ������ F]\ ,JUDV]NL N�FLND SU]\ NRPLQNX �������

��� &KDUOHV 'XFORV ������������ IUDQFXVNL SLVDU]� SR ]DNRÐF]HQLX QDXNL
QD XQLZHUV\WHFLH SDU\VNLP ZV]HG� GR WRZDU]\VWZD OLWHUDWÒZ L QDSLVD� URPDQVH�
$FDMRX HW =LUSKLOH RUD] /D EDURQLH GH /X]� SÒ~QLHM ]DM�� VLÉ KLVWRULRJUDIL�� SUDFD
+LVWRULH GH /RXLV ,; ]DSHZQL�D PX SR :ROWHU]H XU]�G KLVWRULRJUDID NUÒOHZVNLHJR�

��� ¨WLHQQH�)UDQÆRLV GH &KRLVHXO ������������ IUDQFXVNL G\SORPDWD� PLQL�
VWHU /XGZLND 9� Z X]QDQLX ]DV�XJ /XGZLN 9 XF]\QL� JR SDUHP L GLXNLHP )UDQFML�

��� -HDQQH %ÈFX� KUDELQD 'X %DUU\ ������������ IUDQFXVND NXUW\]DQD� PH�
WUHVD NUÒOD /XGZLND ;9 %XUERQD�

��� (PPDQXHO�$UPDQG GH 9LJQHURW GX 3OHVVLV GH 5LFKHOLHX� NVL��É
Gq$LJXLORQ ������������ IUDQFXVNL SROLW\N L ZRMVNRZ\� 0D��HÐVWZR ] /RXLVH )ÈOLF�
LWÈ GH %UHKDQ� NWÒUHM RMFHP E\� KUDELD GH 3OÈOR� SR��F]RQH ] SRFKRG]HQLHP
] URGX 5LFKHOLHX GD�R PX LVWRWQH ZS�\Z\ QD GZRU]H NUÒOHZVNLP� E\� F]�RQNLHP WDN
]ZDQHM SDUWLL GHZRWÒZ� SU]HFLZQHM ZREHF 0DGDPH GH 3RPSDGRXU L MDQVHQLVWÒZ�
Z ]ZL�]NX ] W\P F]ÉVWR E\� RELHNWHP DWDNÒZ SDPIOHFLVWÒZ�
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��� 5HQÈ 1LFRODV &KDUOHV $XJXVWLQ GH 0DXSHRX ������������ IUDQFXVNL
SROLW\N� RVWDWQL .DQFOHU] )UDQFML� XU]ÉGRZD� RG �� ZU]H{QLD ���� GR � OLSFD �����
MDNR NDQFOHU] 0DXSHDX UR]ZL�]D� Z ���� IUDQFXVNLH SDUODPHQW\� NWÒUH Z\VW�SL�\
SU]HFLZ NUÒORZL� NURN WHQ ]RVWD� MHGQDN SRJU]HEDQ\ SU]H] LQQHJR PLQLVWUD� NWÒU\P
E\� -HDQ�)UÈGÈULF 3KÈO\SHDX[� KUDELD GH 0DXUHSDV�

��� 3LHUUH�$XJXVWLQ &DURQ GH %HDXPDUFKDLV ������������ Z\ELWQ\ GUDPD�
WXUJ L SLVDU] IUDQFXVNL� WZÒUFD P�LQ� V�\QQHJR &\UXOLND 6HZLOVNLHJR L :HVHOD

)LJDUD� -HGHQ ] LQVSLUDWRUÒZ UHZROXFML IUDQFXVNLHM�
��� .OHPHQV ;,9 ������������ SDSLH� RG ����� : ���� SRGSLVD� EUHZH 'R�

PLQXV DF 5HGHPSWRU QRVWHU� UR]ZL�]XM�FH ]DNRQ MH]XLWÒZ L OLNZLGXM�FH GRP\
]DNRQQH Z (XURSLH �SR]D 3UXVDPL 5RVM�� NWÒU\FK Z�DGF\ QLH X]QDOL SLVPD SDSLH�
VNLHJR��

��� lZ� 0DXU �RN� ��������� PQLFK EHQHG\NW\ÐVNL� V\Q DU\VWRNUDW\� U]\P�
VNLHJR VHQDWRUD� ]RVWD� SRZLHU]RQ\ QD Z\FKRZDQLH {Z� %HQHG\NWRZL ] 1XUVML L VWD�
VLÉ MHJR QDMEOL�V]\P XF]QLHP�

��� .V� )UDQÆRLV�-RDFKLP GH 3LHUUH GH %HUQLV ������������ IUDQFXVNL GX�
FKRZQ\� NDUG\QD�� SROLW\N L G\SORPDWD� SH�QL� IXQNFMÉ VHNUHWDU]D VSUDZ ]DJUDQLF]�
Q\FK Z RNUHVLH ��������

��� 1LFRODV $QWRLQH %RXODQJHU ������������ ILOR]RI L SLVDU] DQW\UHOLJLMQ\�
QDOH�D� GR J�ÒZQ\FK ZVSÒ�SUDFRZQLNÒZ :LHONLHM (QF\NORSHGLL )UDQFXVNLHM� -HJR
J�ÒZQH G]LH�R WR /qDQWLTXLWÈ GÈYRLOÈH �������

��� (GZDUG *LEERQ ������������ EU\W\MVNL KLVWRU\N� F]�RQHN 3DUODPHQWX�
8ZD�DQ\ ]D QDMZ\ELWQLHMV]HJR KLVWRU\ND DQJLHOVNLHJR ;9,,, ZLHNX� E\� DXWRUHP
V]H{FLRWRPRZHJR G]LH�D =PLHU]FK L XSDGHN FHVDUVWZD U]\PVNLHJR�

��� &HVDUH %HFFDULD ������������ Z�RVNL SUDZQLN L SLVDU] SROLW\F]Q\�
SU]HGVWDZLFLHO KXPDQLWDU\]PX SUDZQLF]HJR� DXWRU G]LH�D 2 SU]HVWÉSVWZDFK

L NDUDFK �������
��� 'RQ 3HGUR 3DEOR $EDUFD GH %ROHD� KUDELD $UDQGD ������������ Z +LV]�

SDQLL ]QDQ\ MDNR &RQGH GH $UDQGD� KLV]SDÐVNL P�� VWDQX� : ���� E\� QDMZ\�V]\P
XU]ÉGQLNLHP Z SDÐVWZLH SLDVWXM�F XU]�G 3ULPHUR VHFUHWDULR GH (VWDGR

�3LHUZV]HJR 6HNUHWDU]D 6WDQX��
��� -RVÈ 1LFROÀV GH $]DUD ������������ KLV]SDÐVNL G\SORPDWD� RGHJUD�

ZD�Q� UROÉ Z Z\GDOHQLX MH]XLWÒZ ] +LV]SDQLL�
��� 0LFKD� :LHOKRUVNL ������������ JHQHUD�� XF]HVWQLN ZRMQ\ Z ���� RUD]

SRZVWDQLD NR{FLXV]NRZVNLHJR� RG ���� ZDOF]\� Z /HJLRQDFK 3ROVNLFK� SÒ~QLHM
V�X�\� Z DUPLL .VLÉVWZD :DUV]DZVNLHJR� RG ���� PLQLVWHU ZRMQ\ .UÒOHVWZD 3RO�
VNLHJR�

��� -HDQ�)UÈGÈULF 3KÈO\SHDX[� KUDELD GH 0DXUHSDV ������������ SROLW\N
IUDQFXVNL� : ODWDFK ��������� J�ÒZQ\ PLQLVWHU NUÒOHZVNL� ] MHJR QDGDQLD &K�
*UDYLHU GH 9HUJHQQHV ]RVWD� PLQLVWUHP VSUDZ ]DJUDQLF]Q\FK� $� 5� 7XUJRW u
PLQLVWUHP ILQDQVÒZ� D *� GH /DPRLJQRQ GH 0DOHVKHUEHV u PLQLVWUHP GRPX
NUÒOHVNLHJR� : ���� XVWDQRZL� SDUODPHQW\� NWÒUH ]D XWUXGQLDQLH U]�GÒZ NUÒORZL
RGZR�D� GH 0DXSHRX�
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��� -DFTXHV 1HFNHU ������������ 6]ZDMFDU ] SRFKRG]HQLD� ILQDQVLVWD L SROL�
W\N IUDQFXVNL� EDQNLHU JHQHZVNL�

��� :LOOLDP 3LWW 0�RGV]\ ������������ V\Q :� 3LWWD VWDUV]HJR� DQJLHOVNL P��
VWDQX� 2G ���� SRVH� GR ,]E\ *PLQ� ��������� NDQFOHU] VNDUEX� ��������� L �����
���� SUHPLHU� ]DV�X�\� VLÉ SU]HGH ZV]\VWNLP SU]HSURZDG]HQLHP XGDQHM UHIRUP\
DGPLQLVWUDFML L ILQDQVÒZ� RV�DEL� VWDQRZLVNR NUÒOD� RGELHUDM�F PX SUDZR QDGDZD�
QLD VWDQRZLVN ZL���F\FK VLÉ ] Z\S�DW� ]QDF]Q\FK VXP ]H 6NDUEX 3DÐVWZD�

��� &KDUOHV $OHNVDQGUH &DORQQH �����u������ SROLW\N IUDQFXVNL� Z ODWDFK
�������� ]D SDQRZDQLD /XGZLND ;9,� ]DMPRZD� VLÉ NRQWURO� ILQDQVÒZ� G���F GR
RSRGDWNRZDQLD V]ODFKW\ �SRGDWHN JUXQWRZ\��

��� .V� ¨WLHQQH &KDUOHV GH /RPÈQLH GH %ULHQQH ������������ IUDQFXVNL GX�
FKRZQ\� DUF\ELVNXS 7XOX]\� RG ����� SR G\PLVML &DORQQHqD� PLQLVWHU ILQDQVÒZ�

��� -HDQ /RXYHW GH &RXYUD\ ������������ IUDQFXVNL SLVDU] L SROLW\N� -DNR
SLVDU] ]ZUÒFL� QD VLHELH XZDJÉ URPDQVDPL /HV $PRXUV GX FKHYDOLHU GH )DXEODV�
1D SRF]�WNX UHZROXFML EURQL� Z\SDGNÒZ ] � L � SD~G]LHUQLND ����� ]D FR ]RVWD�
SU]\MÉW\ GR NOXEX MDNRELQÒZ� Z ]JURPDG]HQLX SUDZRGDZF]\P VWDQ�� SR VWURQLH
�\URQG\VWÒZ� E\� MHGQ\P ] QDMZ\ELWQLHMV]\FK PÒZFÒZ HSRNL UHZROXFML�

��� -HDQ�)UDQÆRLV 0DUPRQWHO ������������ IUDQFXVNL SLVDU]� KLVWRU\N L ILOR�
]RI SROLW\NL� NUÒOHZVNL KLVWRULRJUDI� F]�RQHN UXFKX (QF\NORSHG\VWÒZ� VHNUHWDU]
$NDGHPLL )UDQFXVNLHM� SURIHVRU KLVWRULL Z /\FÈH�

��� -HDQ 3LHUUH &ODULQ GH )ORULDQ ������������ IUDQFXVNL SLVDU]� DXWRU NR�
PHGLL VHQW\PHQWDOQ\FK� RSRZLH{FL SDVWHUVNLFK RUD] EDMHN�

��� %HQMDPLQ )UDQNOLQ ������������ XF]RQ\� ILOR]RI� ZROQRPXODU] L SROLW\N
DPHU\NDÐVNL� -HGHQ ] d2MFÒZ =D�R�\FLHOLs 6WDQÒZ =MHGQRF]RQ\FK $PHU\NL
�ZLRVQ� ���� URNX SRZR�DQ\ GR SLÉFLRRVRERZHJR NRPLWHWX�� ZVSÒ�DXWRU DPHU\�
NDÐVNLHM 'HNODUDFML 1LHSRGOHJ�R{FL RUD] NRQVW\WXFML� : ���� RGE\� SRGUÒ� GR
)UDQFML� SU]HNRQXM�F )UDQFX]ÒZ GR ILQDQVRZHJR ZVSDUFLD DPHU\NDÐVNLHM UHZROX�
FML� '��\� GR ]QLHVLHQLD QLHZROQLFWZD� 3RNRMRZ\ WUDNWDW ] ����� ]DZDUW\ SU]H]
QLHJR ] SRNRQDQ� $QJOL�� MHVW QDGDO XZD�DQ\ ]D MHGHQ ] QDMZLÉNV]\FK WULXPIÒZ
DPHU\NDÐVNLHM G\SORPDFML�

��� )UDQ] $QWRQ 0HVPHU ������������ OHNDU] QLHPLHFNL� WZÒUFD NRQFHSFML
PDJQHW\]PX ]ZLHU]ÉFHJR L V\VWHPX OHF]QLF]HJR ]ZDQHJR PHVPHU\]PHP�

��� +UDELD GH 6DLQW�*HUPDLQ �"������� ]QDQ\ WH� MDNR &XGRZQ\ &]�RZLHN�
E\� WDMHPQLF]\P ;9,,,�ZLHF]Q\P V]ODFKFLFHP� GZRU]DQLQHP� SRGUÒ�QLNLHP�
Z\QDOD]F�� ZLUWXR]HP SLDQLQD L VNU]\SLHF� PDODU]HP L SRHW�� Z\ND]\ZD� WH�
]GROQR{FL Z G]LHG]LQLH DOFKHPLL L SUHNRJQLFML�

��� $OHVVDQGUR GL &DJOLRVWUR �Z�D{F� *LXVHSSH %DOVDPR� ����������� Z�RVNL
DZDQWXUQLN� RNXOW\VWD� DOFKHPLN� X]GURZLFLHO� ZROQRPXODU]� ]D�R�\FLHO =DNRQX
0DVRQHULL (JLSVNLHM L MHJR PLVWU] u :LHONL .RSWD�

��� (PDQXHO 6ZHGHQERUJ ������������ V]ZHG]NL QDXNRZLHF� PLVW\N� QD
NWÒUHJR SLVPDFK Z\URV�D GXFKRZR{Å %ODNHqD� *RHWKHJR� 6�RZDFNLHJR� 0LFNLHZL�
F]D� 'RVWRMHZVNLHJR L ZLHOX LQQ\FK�
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��� /RXLV &ODXGH GH 6DLQW�0DUWLQ ������������ IUDQFXVNL ILOR]RI� WHRORJ�
PLVW\N L ZL]MRQHU� E\� ]DDQJD�RZDQ\ Z ZDONÉ SU]HFLZNR ILOR]RILL R{ZLHFHQLD�

��� $QWRLQH�-HDQ�%DSWLVWH�5REHUW $XJHW� EDURQ GH 0RQW\RQ ������������
V�DZQ\ IUDQFXVNL ILODQWURS�

���.V� &KDUOHV�0LFKHO GH Oq¨SÈH ������������ IUDQFXVNL GXFKRZQ\� ILODQWURS�
]D�R�\FLHO ,QVW\WXWX GOD *�XFKRQLHP\FK Z 3DU\�X�
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.LHG\ ODW WHPX NLONDQD{FLH FLV]D L SRNÒM SDQRZD�\ Z (XURSLH� NLHG\

PQR�\�\ VLÉ Z\QDOD]NL SU]HP\V�RZH L PDWHULDOQH SU]HGVLÉZ]LÉFLD�

]DUÉF]DOL SROLW\F\ L OXG]LH ILQDQVÒZ� �H MX� SUDZGRSRGRELHÐVWZR

]PLDQ QLH LVWQLHMH� �H EH]SLHF]HÐVWZR L WUZD�R{Å ÒZF]HVQHPX SR�

U]�GNRZL U]HF]\ ]DSHZQLRQR� 7\PF]DVHP SU]\V]�\ ZVWU]�{QLHQLD

OXGRZH L FD�D EXGRZD SROLW\F]QD ]DFKZLD�D VLÉ D� GR JUXQWX�

:LHONLH Z\SDGNL� QLHSU]HZLG]LDQH SU]HREUD�HQLD G]LHM� VLÉ RG�

W�G Z RF]DFK QDV]\FK� 7\ONR FR VNRÐF]\�D VLÉ EH] VWDQRZF]\FK

RZRFÒZ RJURPQD ZRMQD QD ZVFKRG]LH� D MX� ]QRZX UR]JRU]D� ZH

:�RV]HFK ]EURMQ\ VSÒU� NWÒUHJR NUHVX L UR]FL�J�R{FL QLNW QLH MHVW

Z VWDQLH REUDFKRZDÅ�

:RMQ\� ZVWU]�{QLHQLD JZD�WRZQH� V� ]�HP L NDU� Z SRU]�GNX

RSDWU]QR{FLRZ\P� 'ODF]HJÒ� WR ]�R QLH SU]HVWDMH WUDSLÅ {ZLDW�

D EOL�HM PÒZL�F� {ZLDW FKU]H{FLMDÐVNL" 2GSRZLHG~ GOD QDV QLHWUXG�

QD� 6WD�D VLÉ Z (XURSLH QLH]PLHUQD NU]\ZGD� EH]SU]\N�DGQD QLHJR�

G]LZR{Å� VWD� VLÉ JZD�W EUDWREÒMF]\ FKU]H{FLMDQ SU]HFLZ FKU]H{FLMD�

QRP� ZLÉF VSUDZLHGOLZR{Å %R�D FK�RV]F]H QDURG\ L QLH SU]HVWDQLH

FK�RVWDÅ� GRSÒNL ]DGR{ÅXF]\QLHQLH QLH QDVW�SL�

6]NDUDGÉ ]EURGQL ZV]\VF\ G]L{ SU]\]QDM�� QLH GR{Å SU]\]QD�

QLD� WU]HED XF]\QLÅ� FR QDND]XMH VSUDZLHGOLZR{Å� LQDF]HM SRZWDU]DÅ

VLÉ EÉG� u L SRZWDU]DÅ VLÉ PXV]� u NOÉVNL FRUD] FLÉ�V]H L FRUD]

EDUG]LHM GRMPXM�FH�

2EHFQD ZRMQD ZH :�RV]HFK EXG]L UR]PDLWH XF]XFLD� Z\ZR�XMH

UR]PDLWH V�G\� -HGQL Z QLHM ZLG]� WU\XPI ]DVDG\ QDURGRZR{FL� D Z

QDVWÉSVWZLH VZRERGÉ L V]F]É{FLH :�RFK� GUXG]\ UR]NLH�]QDQLH GX�

FKD UHZROXFML L QLHZLDU\� 6� WDF\� FR VLÉ VNDU�� QD SRJZD�FHQLH

SUDZ KLVWRU\F]Q\FK L WUDNWDWÒZ� V� ]QRZX� FR DPELFMÉ QLHNWÒU\P

PRFDUVWZRP ]DU]XFDM��

1LHSRGREQD QDP REHFQLH UR]SDWU\ZDÅ ZV]\VWNLH WH ]GDQLD

L Z]JOÉG\� MDNNROZLHN UR]XPLHP\ LFK ]QDF]HQLH� 1LH P\ ]Z�DV]F]D

EÉG]LHP\ SU]HPDZLDÅ ]D SUDZDPL KLVWRU\F]Q\PL L ]D WUDNWDWDPL�

 1LHGDZQR MHV]F]H ORUG -RKQ 5XVVHO� PÒZL�F R ]DERU]H :HQHFML� QD]ZD� JR
dWKH VHFRQG LQ LQIDP\ DIWHU WKH SDUWLWLRQ RI 3RODQGs�
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NLHG\ EOLVNR RG ZLHNX ZLHP\ ] Z�DVQHJR GR{ZLDGF]HQLD� �H GOD

QLHVNUXSXODWQHM SROLW\NL L SUDZD KLVWRU\F]QH� L WUDNWDW\ ]JR�D QLH

LVWQLHM�� : ND�G\P UD]LH� QLH PRJOLE\{P\ X]QDÅ LQQ\FK SUDZ KLVWR�

U\F]Q\FK MDN WH� NWÒUH V� ]JRGQH ] SRGDQLDPL� XF]XFLDPL L GREU]H

]UR]XPLDQ\P LQWHUHVHP VDP\FK�H NUDMÒZ� LQQ\FK WUDNWDWÒZ MDN

WUDNWDW\ QD Z\�V]\FK ]DVDGDFK PRUDOQR{FL XJUXQWRZDQH� 2SUÒF]

WHJR ZLHP\� �H SUDZD RSDUWH MHG\QLH QD XPRZDFK ]DF]\QDM� VLÉ

L NRÐF]�� XVWÉSXM� NRQLHF]QR{FLRP OXE XOHJDM� ]PLDQRP� 2 DPEL�

FMDFK QLH SRUD MHV]F]H Z\URNRZDÅ� FKRÅ G]L{ MX� ZLGDÅ� MDN SU]H�

ZD�QLH ZS�\ZDM� RQH QD NLHUXQHN Z\SDGNÒZ� 3R]RVWDM� NZHVWLH

QDURGRZR{FL L UHZROXFML� R QLFK PÒZLÅ FKFHP\ R W\OH� R LOH V�

Z ]ZL�]NX ] QDMZ\�V]\PL L QDM{ZLÉWV]\PL QD {ZLHFLH U]HF]DPL� R LOH

UHOLJLÉ &KU\VWXVRZ� L .R{FLÒ� %R�\ REFKRG]��

,GHD QDURGRZR{FL Z]QLRV�� MHVW L U]HF]\ZLVW�� MHQR M� ZH Z�D�

{FLZ\FK XZD�DÅ QDOH�\ ZDUXQNDFK� : U]ÉG]LH SUDZG ]LHPVNLFK

]DMPXMH RQD MHGQR ] PLHMVF QDF]HOQ\FK� MHGQR ] QDMGRVWRMQLHMV]\FK

L Z\ZL�]XMH VLÉ Z RERZL�]NL SURVWH� Z\UD~QH� : RJÒOQ\P XN�DG]LH

SUDZG PRUDOQ\FK VWRL Z NRQLHF]QHM ]DOH�QR{FL RG SRMÉÅ Z\�V]HJR

SRU]�GNX� : �DGQ\P SU]\SDGNX XVWÉSRZDÅ MHM QLH PRJ� DQL GR�

JPDW\ UHOLJLL� DQL SU]HSLV\ PRUDOQR{FL FKU]H{FLMDÐVNLHM� DQL NDUQR{Å

L QLHSRGOHJ�R{Å .R{FLR�D� -H{OLE\ VLÉ WDUJQÉ�D QD WH {ZLÉWR{FL� ]PDU�

QLHMH OXE XSDGQLH� 1LH UHOLJLD� QLH .R{FLÒ� PDM� VLÉ VWDUDÅ R ]JRGÉ

] QDURGRZR{FL�� MHQR QDURGRZR{Å SRZLQQD VRELH QD E�RJRV�DZLHÐ�

VWZR %R�H L NR{FLHOQH ]DV�X�\Å� 5HOLJLD� NWÒUD ]DZV]H JRWRZD SU]\�

JDUQ�Å L X{ZLÉFLÅ ZV]\VWNR FR SLÉNQH L ZV]\VWNR FR JRG]LZH� QLJG\

QLH RGHSFKQLH L QLH XNU]\ZG]L QDURGRZR{FL� ER QLJG\ UHOLJLD ] �DG�

Q\P LVWRWQ\P RERZL�]NLHP Z ]DWDUJ QLH ZFKRG]L� DOH WU]HED SDPLÉ�

WDÅ� �H QDURGRZR{FL RQD NX VSH�QLHQLX VZRMHJR SRV�DQQLFWZD QLH

SRWU]HEXMH� ,OHNURÅ V�\V]\P\ VNDUJL� �H UHOLJLD L .R{FLÒ� V� NDPLH�

QLHP REUD]\ GOD REURÐFÒZ MDNLHM{ QDURGRZR{FL� {PLD�R SRZLHG]LHÅ

PR�HP\� �H WR RQL �\ZL� Z]JOÉGHP VDPHM�H UHOLJLL L VDPHJR� .R�

{FLR�D QLHQDZL{Å OXE XSU]HG]HQLD� .WR E\ ]UHV]W� QDURGRZR{Å VWD�

ZLD� Z\�HM RG U]HF]\ {ZLÉW\FK� WHQ SRSH�QLD�E\ ED�ZRFKZDOVWZR

QDMLVWRWQLHMV]H�

2J�DV]DOL{P\ MX� ZLHOHNURÅ WH ]DVDG\� SU]\SRPLQDP\ MH WHUD]

L ]DUD] QD ZVWÉSLH R{ZLDGF]DP\ SU]HNRQDQLH� �H MDNLHNROZLHN WU\�
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XPI\ ERKDWHUVNLH ]DVWÉS\ )UDQFML Z /RPEDUGLL RGQLRV�� VSUDZD

QLHSRGOHJ�R{FL :�RFK XSDGQLH� MH{OL MHM Z�RVF\ SU]\ZÒGF\ QLH RSD�

PLÉWDM� VLÉ L NLHUXQNX SRG Z]JOÉGHP UHOLJLMQ\P QLH ]PLHQL��

0XVLP\ EOL�HM REMD{QLÅ� MDN SRVWU]HJDP\ REHFQH SR�R�HQLH

U]HF]\ ZH :�RV]HFK u L WX FKFHP\ SRZLHG]LHÅ SUDZGÉ SURVW�� EH]

RJO�GDQLD VLÉ QD PQLHPDQLD� V�G\ L QDPLÉWQR{FL SDQXM�FH ZRNR�R�

8ZD�DOL{P\ ]DZV]H L REHFQLH XZD�DP\ ]D VZRM� SRZLQQR{Å QLH

XVXZDÅ VLÉ ] GURJL SU]HV�GRP� NLHG\ LG]LH R Z\�V]H GREUR PRUDOQH�

R SR�\WHN GXV] FKU]H{FLMDÐVNLFK L R SREXG]HQLH GR ]DVWDQRZLHQLD

Z RMF]\~QLH�

/XG]LH XSU]HG]HQL� D PÒZLP\ WX W\ONR R EDUG]LHM Z\NV]WD�FR�

Q\FK L VSRNRMQLHMV]\FK� UR]UÒ�QLDM� ]Z\NOH ZH :�RV]HFK WU]\

VWURQQLFWZD� PLDQRZLFLH VWURQQLFWZR UHZROXFMRQLVWÒZ� DEVROXW\�

VWÒZ L {URGNRZH u OLEHUDOLVWÒZ� 2ZÒ� WDNL SRG]LD�� ZHGOH SRMÉÅ

IUDQFXVNLFK OXE DQJLHOVNLFK XF]\QLRQ\� QLF QLH ]QDF]\ L QDMQLH{FL�

{OHMV]H Z\REUD�HQLD UR]SRZV]HFKQLD�

: U]HF]\ZLVWR{FL MHVW WDP W\ONR MHGQD ZLHOND L VWDQRZF]D UÒ��

QLFD� &L ZLHU]�� RZL QLH ZLHU]�� FL ]DFKRZXM� SU]\ZL�]DQLH GR .R�

{FLR�D NDWROLFNLHJR� RZL VWDUDM� VLÉ ZV]HONLPL VSRVREDPL .R{FLÒ�

REDOLÅ�

%H]ER�QR{Å RG GDZQD V]HU]\ VLÉ QD LWDOVNLP SÒ�Z\VSLH� SLHUZ�

V]\ SRSÉG GD�\ VDPH U]�G\ Z GUXJLHM SR�RZLH ;9,,, VWXOHFLD�

]Z�DV]F]D QHDSROLWDÐVNL ]D PLQLVWHUVWZD 7DQQXFFLHJR� L WRVNDÐVNL

]D :LHONLHJR .VLÉFLD /HRSROGD�� EUDWD FHVDU]D -Ò]HID�� ZVWU]�{QLH�

QLD SRZWDU]DM�FH VLÉ F]ÉVWR� WDMQH VSU]\VLÉ�HQLD� OLWHUDWXUD L ZS�\�

Z\ REFH� PLDQRZLFLH ZS�\Z IUDQFXVNL GDZQLHM� DQJLHOVNL Z RVWDW�

QLFK F]DVDFK� GRNRQD�\ UHV]W\� ']L{ ZVLH V� ZV]ÉG]LH SRER�QH� DOH

Z NODVDFK {UHGQLFK L Z NODVDFK Z\�V]\FK SU]HZD�DM� ]JR�D QLHGR�

EUH XVSRVRELHQLD�

3R ZRMQDFK 1DSROHRQD ,� OXG ] XQLHVLHQLHP SU]\M�� SRZUÒW SD�

SLH�D L ZV]\VWNLFK NVL���W LVWRWQLH Z�RVNLFK� Z NODVDFK ERJDWV]\FK�

NWÒUH Z{UÒG FL�J�\FK SU]HPLDQ RG]Z\F]DL�\ VLÉ E\�\ RG SUDFRZLWR�

{FL RE\ZDWHOVNLHM� SRF]É�\ VLÉ ZL�]DÅ WDMQH VSU]\VLÉ�HQLD� MHGQH

PDM�FH QD FHOX Z\]ZROHQLH :�RFK VSRG REF\FK� LQQH FKF�FH REDOLÅ

U]�G\ LVWQLHM�FH� .DUERQDU\]P ]DJQLH~G]L� VLÉ ZH :�RV]HFK� D NDU�

ERQDU\]PRZL� {PLD�R WR ]DUÉF]\Å PR�QD� ]DZV]H ZLÉFHM FKRG]L�R



32�2�(1,( 672/,&< $32672/6.,(-���

R UXLQÉ .R{FLR�D NDWROLFNLHJR� QL~OL R Z\SÉG]HQLH FXG]R]LHPFÒZ�

6W�G SRV]�R� �H SDSLH�H� SRF]�ZV]\ RG 3LXVD 9,,�� QLH SU]HVWDOL

FHQ]XUDPL NR{FLHOQ\PL NDUERQDUÒZ {FLJDÅ� 2ZRFHP NDUERQDU\]PX

E\�\ UR]PDLWH SRUXV]HQLD UHZROXF\MQH� SRZWDU]DM�FH VLÉ Z ODWDFK

����� ���� L ����� SRUXV]HQLD QLHXGROQH� F]É{FLRZH� D Z\UD~QLH

EH]ER�QH�

&Ò�NROZLHN E�G~� QLHG�XJR SR UHZROXFML OLSFRZHM ]D{ZLWD�R MD�

NRE\ QD LQQ� HSRNÉ� 6]ODFKHWQLHMV]H XP\V�\� GR{ZLDGF]HQLHP QD�

XF]RQH� ]ZUÒFL�\ VLÉ QD GURJÉ EDUG]LHM RUJDQLF]Q� L SRPLPR� �H

0D]]LQL� L 0�RGH :�RFK\ SURZDG]LOL GDOHM VZRM� SRG]LHPQ� URERWÉ�

QD F]R�R NUDMX MÉOL Z\VWÉSRZDÅ OXG]LH ZLHONLHJR UR]XPX L ZLHONLHJR

]DSD�X� MDN *LREHUWL�� DOER WDF\� X NWÒU\FK ]QDPLHQLWH ]GROQR{FL

��F]\�\ VLÉ ] ]DFQR{FL� QLHSRV]ODNRZDQ�� MDN 0DQ]RQL�� %DOER��

NVL�G] 5RVPLQL�� D SÒ~QLHM RMFLHF 9HQWXUD��� &L Z]LÉOL VRELH ]D ]D�

GDQLH SRGQLH{Å :�RFK\ PRUDOQLH L XP\V�RZR� VHUFD GR .R{FLR�D

]ZUÒFLÅ L VSUDZÉ QLHSRGOHJ�R{FL� NWÒUHM QLJG\ ] RF]X QLH WUDFLOL�

SRJRG]LÅ ] SDSLHVWZHP� :\U]HNDOL VLÉ RQL VSU]\VLÉ�HÐ� Z\U]HNDOL

{URGNÒZ UHZROXF\MQ\FK� NLHG\ ZLÉF SRG NRQLHF U]�GÒZ *U]HJRU]D

;9,�� Z\EXFK�\ QLHVSRNRMQR{FL Z 5RPDQLL� ]QDQ\ L REHFQLH LQDF]HM

F]\QQ\ 0DVVLPR Gq$]HJOLR�� UR]XPQLH L SDWULRW\F]QLH SU]HFLZ W\P

FL�J�\P PLRWDQLRP VLÉ Z ID�V]\Z\P NLHUXQNX� Z EURV]XU]H VZRMHM

8OWLPL FDVL GL 5RPDJQD SU]HPÒZL��

3U]\QLRV�\ VNXWHN U]HF]\ZL{FLH V]ODFKHWQH URERW\� FRUD] ZLÉ�

FHM :�RFKÒZ ZFKRG]L�R QD WH V�RQHF]QH V]ODNL� Z\UDELD�D VLÉ F]HU�

VWZLHMV]D RSLQLD SXEOLF]QD L Z NRÐFX� JG\ 3LXV ,;�� QD WURQLH SDSLH�

VNLP ]DVLDG�� PRJ�R VLÉ ]GDZDÅ� �H 3DQ %ÒJ ]Z\FLÉVWZR SRMÉFLRP

QRZ\P GDMH� 8QLHVLHQLD� QDG]LHMH E\�\ ZLHONLH� W\PF]DVHP Z\SDGNL

] URNX ���� Z\GDU�\ VWHU U]HF]\ SXEOLF]QHM GR{ZLDGF]RQ\P SDWULR�

WRP L Z\QLRV�\ QD ZLHU]FK OXG]L QDMJZD�WRZQLHMV]\FK Z RSLQLDFK

SROLW\F]Q\FK� QDM]DZ]LÉWV]\FK SU]HFLZ .R{FLR�RZL� 'RSX{FL� WR 3DQ

%ÒJ� DE\ VLÉ SRND]D�R� FR LVWRWQLH WNZL QD GQLH VSR�HF]HÐVWZD�

3UÒE\ XPLDUNRZDQL QLH Z\WU]\PDOL� PLHOL RQL SU]HG VRE� MHGQ�

GURJÉ� SRZLQQL E\OL Z\WUZDÅ Z SRMÉFLDFK L Z SRVWÉSRZDQLX� 7DN VLÉ

SRGELMD RVWDWHF]QLH XP\V�\ L ]\VNXMH VWDQRZLVNR� ER WDN VLÉ V]F]H�

UR{FL SU]HNRQDÐ GRZRG]L� 7\PF]DVHP ]DFKZLDOL VLÉ L GDOL VLÉ SR�

UZDÅ Z\SDGNRP� =UD]X SUÒERZDOL SRUR]XPLHÅ VLÉ ] UHZROXFM�
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L Z QDG]LHL� �H LP VLÉ XGD ZV]HONLH �\ZH VL�\ QDURGX SU]HFLZ FX�

G]R]LHPFRP REUÒFLÅ� ]JRG]LOL VLÉ QD SRQL�HQLH Z�DG]\ NR{FLHOQHM�

QD JZD�WRZQH {URGNL UDG\NDOL]PX� 0QLHPDOL� �H VLÉ ZV]\VWNR XUD�

WXMH� VNRUR VLÉ XQLNQLH SRUÒ�QLHÐ L UR]GDUÅ� 6SRVWU]HJOL VLÉ ZNUÒWFH�

�H ] UDG\NDOL]PHP VRMXV]\ QLH PD� L ZWHG\ SRG ZRG]� RGZD�QHJR

L Z\SUÒERZDQHM ELHJ�R{FL SU]HZRGQLND �PÒZLP\ WX R SDQX GH 5RV�

VLP��� ]DSUDJQÉOL SRZUÒFLÅ QD GDZQH VWDQRZLVNR� 3UÒ�QH XVL�RZD�

QLD� MX� PLÉG]\ QLPL VDP\PL SDQRZD�R UR]GZRMHQLH� , VWD�R VLÉ� �H

VNRUR W\ONR SDQ GH 5RVVL FKZDOHEQLH �\FLH VZRMH ]D SU]HNRQDQLH

RGGD�� XPLDUNRZDQL UR]SDGOL VLÉ L SU]HVWDOL LVWQLHÅ MDNR FD�R{Å�

3Ò~QLHM MHGQL ] QLFK� MDN %DOER� NVL�G] 5RVPLQL L RMFLHF 9HQWXUD�

SU]\]QDOL VLÉ GR E�ÉGX L SR SURVWX ZUÒFLOL GR .R{FLR�D� GUXG]\� MDN

*LREHUWL L Gq$]HJOLR� VN�RQLOL VLÉ NX UHZROXFML�

2GW�G ZDOND MHVW Z\UD~QD� ] MHGQHM VWURQ\ VWRM� NDWROLF\�

] GUXJLHM UDG\NDOL{FL EH]ER�QL�

= NRQLHF]QR{FL SROLW\F]QHM XWZRU]\� VLÉ ] SRVWÉSHP F]DVX

REÒ] {URGNRZ\� VN�DGDM�F\ VLÉ ]H VFHSW\NÒZ EDUG]LHM Z\NV]WD�FR�

Q\FK >e@ DOER ] SROLW\NÒZ R ZLHONLHM DPELFML� MDN &DYRXU��� &L U]��

G]� G]LVLDM Z 3LHPRQFLH� D VWDUDM� VLÉ ZV]HONLP VSRVREHP VWHUHP

U]HF]\ SXEOLF]QHM Z FD�\FK :�RV]HFK ]DZ�DGQ�Å� 1LH UDG]L E\ XVW��

SLÅ ] PLHMVFD UHZROXFML� MHGQDN�H Z J�ÒZQ\FK U]HF]DFK FKF� WHJR

VDPHJR� FR RQD� lURGNRZH WR VWURQQLFWZR QLH Z\UREL�R VLÉ ZH :�R�

V]HFK QDWXUDOQLH� QLH PD RQR DQL WUDG\FML� DQL SRGVWDZ\� SRZVWD�R

] QD{ODGRZQLFWZD REF\FK L DE\ Z\PDJDOQR{FL SR�R�HQLD SROLW\F]�

QHJR RGSRZLHG]LHÅ� 3U]\MPXMH V]F]HU]H PRQDUFKLÉ NRQVW\WXF\MQ��

ER L SRG RV�RQ� PRQDUFKLL PR�QD V\VWHPDWÒZ QRZ\FK SUÒERZDÅ�

ZV]DN�H ] NRQLHF]QR{FL PXVL URELÅ XVW�SLHQLD UHZROXFML L PXVL VLÉ

QD UHZROXFML RSLHUDÅ� 6RMXV] WHQ MHVW Z\UD~Q\� FR E\�R ZLHOHNURÅ

SU]\]QDZDQH� 6WURQQLFWZR� R NWÒU\P PRZD� L Z 3LHPRQFLH� L Z FD�\FK

:�RV]HFK �\MH MHQR ] �DVNL UDG\NDOLVWÒZ� 7DMQH WRZDU]\VWZD� SRNU\�

ZDM�FH VLHFL� VZRM� FD�\ SÒ�Z\VHS� G]L{ V�X�� PLQLVWURP SLHPRQF�

NLP� ZV]HODNR QDZHW NLHG\ WR F]\QL�� V�XFKDM� W\ONR UR]ND]ÒZ VZR�

LFK LVWRWQ\FK QDF]HOQLNÒZ� FR FKÉWQLH SRPDJDM� ZV]HONLHM EH]ER��

QHM URERFLH� L XVWÉSXM� GR F]DVX Z SU]HNRQDQLX� �H RVWDWQLH ]Z\FLÉ�

VWZR GR QLFK QDOH�\� : VWURQQLFWZLH {URGNRZ\P V� ZRG]RZLH� ZRM�

VND QLH PD� *G\E\ SU]HZD�Q\ ZS�\Z IUDQFXVNL XVXQ�� VLÉ QD FKZL�
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OÉ� ZV]\VF\ SUDZLH MHJR F]�RQNRZLH� ] Z\M�WNLHP PR�H NLONX QD�

F]HOQLNÒZ� VSDGOLE\ EH] RSRUX Z RWFK�DÐ MDZQLH QLHUHOLJLMQHJR UD�

G\NDOL]PX� NX NWÒUHM VLÉ FK\O�� &]HJR QLH PR�HP\ GRV\Å SRZWDU]DÅ�

WR �H UHZROXFMD ZH ZV]\VWNLFK VZRLFK RGFLHQLDFK FKFH REDOHQLD

.R{FLR�D� L �H GDOHNR ZLÉFHM QLHQDZLG]L 2MFD {ZLÉWHJR MDNR Z\REUD�

]LFLHOD ZLDU\ NDWROLFNLHM� QL~OL $XVWULDNÒZ >e@�

1DSU]HFLZ UDG\NDOLVWRP VWRM� NDWROLF\� OLF]QLHMVL EH] SRUÒZQD�

QLD� MHQR MDN ]Z\NOH QLHGRUÒZQXM�F\ VZRLP SU]HFLZQLNRP DQL SU]H�

ELHJ�R{FL�� DQL {PLD�R{FL�� D WDN�H QLH ]RUJDQL]RZDQL NX REURQLH�

2ZÒ� NDWROLNÒZ QLH JRG]L VLÉ QD]\ZDÅ REHO�\Z\P PLDQHP DEVROX�

W\VWÒZ� =DSHZQH V� PLÉG]\ QLPL WDF\� FR GOD RVRELVW\FK SREXGHN�

] QDZ\NQLHÐ OXE ]H VWRVXQNÒZ SU]\VWDOLE\ QD ZV]\VWNR� FR ] REDZ\

MDNLHMNROZLHN ]PLDQ\ FKÉWQLH VLÉ UXW\Q\ WU]\PDM�� ZV]HODNR FL VWD�

QRZL� Z\UD~Q� PQLHMV]R{Å� ,QQ\FK �RF]\ZL{FLH PÒZLP\ WX W\ONR

R OXG]LDFK Z\NV]WD�FRQ\FK� ]QDPLRQXM� F]\QQR{Å� JRUOLZR{Å� E\�

VWUR{Å� ZLHOND JRWRZR{Å GR SR{ZLÉFHÐ� V�RZHP ZV]HONLH FQRW\� MDNLH

VLÉ NRQLHF]QLH ]H V]F]HU]H SUDNW\NRZDQHM ERVNLHM QDXNL REMDZLHQLD

URG]�� &R VLÉ W\F]\ PDV\ OXGX� WDN MDN ZH ZV]\VWNLFK NUDMDFK� WDN

L ZH :�RV]HFK ELHUQD MHVW� RVWUR�QD� QLHVNRUD GR SRUR]XPLHQLD�

VWDQRZF]R MHGQDN VSU]\MD .R{FLR�RZL� GXFKRZLHÐVWZX L OXG]LRP

UHOLJLMQ\P� -X� ]DXZD�RQR� �H OXG SRND]XMH RERMÉWQR{Å Z 7RVNDQLL�

JG]LH U]�G]� SROLW\F\ {URGNRZL� D MHVW Z\UD~QLH QLHFKÉWQ\ Z 5RPD�

QLL� JG]LH PLDVWD� ] SRGXV]F]HQLD 3LHPRQWX� EXQW SU]HFLZ 2MFX

{ZLÉWHPX SRGQLRV�\� WR XVSRVRELHQLH EÉG]LH FRUD] ZLGRF]QLHMV]H�

MH{OL UHZROXFMD UR]ZLMDÅ VLÉ QLH SU]HVWDQLH�

=EXGRZDÅ ZH :�RV]HFK FR{ WUZD�HJR QLNW QLH ]GR�D� MH{OL VLÉ

QLH RSU]H QD NDWROLNDFK� NWÒU]\ MHGQL PRJ� ZV]\VWNLH NODV\ QDURGX

Z ]JRG]LH XWU]\PDÅ L GR F]\QQR{FL ]DFKÉFLÅ� .WR LQV]H GURJL Z\ELH�

UD� WHQ MHQR UXLQDPL NUDM ]DVLHMH L SDQRZDQLH REFH WXG]LH� ZS�\Z

REF\ QD QRZR VSURZDG]L�

6SUDZD QLHSRGOHJ�R{FL MHVW QLH]DZRGQLH ZLHOND L V]ODFKHWQD�

NDWROLF\ VSU]\MDOLE\ MHM QLH]DZRGQLH� ER PDM� VHUFD Z�RVNLH� DOH F]\

SRGREQD ��F]\Å VLÉ ] MDZQ\PL QLHSU]\MDFLÒ�PL .R{FLR�D"

3LHPRQW� NWÒU\ VWRL QD F]HOH SU]HGVLÉZ]LÉFLD� RG ODW EOLVNR

G]LHVLÉFLX ]HUZD� VWRVXQNL ] 5]\PHP L SU]HPRF� OXE SRGVWÉSHP�

JZD�F�F NRQNRUGDW\� Z\JDQLDM�F ELVNXSÒZ� JUDEL�F PDM�WNL NR�



32�2�(1,( 672/,&< $32672/6.,(- ���

{FLHOQH� SU]H{ODGXM�F NVLÉ�\� ]DP\NDM�F NODV]WRU\� ]DSURZDG]D

]PLDQ\� NWÒUH JUR�� XSDGNLHP UHOLJLL�

*G\E\ SDQ GH &DYRXU PLD� E\� MDN�NROZLHN GREU� ZROÉ L E\�

]GROQ\ GOD SR�\WNX RMF]\]Q\ ] V\VWHPDWX XVWÉSRZDÅ� SU]HGVWDZLD�D

PX VLÉ GRVNRQD�D VSRVREQR{Å GR SRJRG]HQLD VLÉ ] .R{FLR�HP�

3U]HG UR]SRF]ÉFLHP ZRMQ\ VDP Z]JO�G QD MHGQR{Å L ]JRGÉ ZH :�R�

V]HFK QDND]\ZD� PX MDNL{ NURN SRMHGQDZF]\ XF]\QLÅ� &]\ VSUÒER�

ZD� WHJR" %\QDMPQLHM� RZV]HP� ]DF]�� SU]H] VZRLFK DMHQWÒZ EXU]\Å

XP\V�\ Z SDÐVWZLH SDSLHVNLP� ']LHQQLNL SLHPRQFNLH QLH SU]HVWD�\

DQL QD FKZLOÉ� QDZHW SR ]DZLHV]HQLX ZROQR{FL L ]DSURZDG]HQLX

G\NWDWXU\� UR]J�DV]DÅ QDMV]NDUDGQLHMV]\FK R 5]\PLH SRWZDU]\�

:\MH�G�DM�F GR :�RFK FHVDU] 1DSROHRQ XF]\QL� VNZDSOLZLH R{ZLDG�

F]HQLH� �H Z QLF]\P QLH FKFH SRZDJL 6WROLF\ $SRVWROVNLHM QDGZHUÉ�

�\Å� 1D WDNLH R{ZLDGF]HQLH QLH ]GRE\� VLÉ SDQ GH &DYRXU� ED� QDZHW

JG\ )UDQFMD L $XVWULD SU]\MÉ�\ EH]ZDUXQNRZR QHXWUDOQR{Å SDÐVWZD

SDSLHVNLHJR� RQ Z RGSRZLHG]L VZRMHM ]DVWU]H�HQLD L GZX]QDF]QLNL

XPLH{FL�� &L�JOH WHUD] SRND]XMH� �H QLH P\{OL ZHGOH ]DVDG SU]\MÉ�

W\FK Z NUDMDFK NDWROLFNLFK� MHQR ZHGOH RNROLF]QR{FL� D EOL�HM PÒZL�F

u ZHGOH SU]\JRWRZDQ\FK L Z\ZR�DQ\FK SU]H] VLHELH Z\SDGNÒZ�

SRVWÉSRZDÅ� :VSRPLQDP\ ]DVDG\� MHJR ]DVDG\ V� Z\UD~QLH SU]H�

FLZQH ]DVDGRP .R{FLR�D� .LHG\ Z RVWDWQLFK PLHVL�FDFK Z\WDF]D�

SU]HG (XURS� VNDUJL QD $XVWULÉ� Z MHGQHM ] GHSHV]\ VZRLFK WDN VLÉ

Z\UD]L� R NRQNRUGDFLH� NWÒU\ VWDQRZL ]DV]F]\W G]LVLHMV]HJR FHVDU]D

DXVWULDFNLHJR� d�D�RZDÅ SU]\FKRG]L� �H $XVWULD ]QLZHF]\�D UR]XP�

QH SU\QF\SLD� ZSURZDG]RQH Z VWRVXQNL LVWQLHM�FH PLÉG]\ SDÐ�

VWZHP L .R{FLR�HP SU]H] 0DULÉ 7HUHVÉ�� L -Ò]HID ,,s� :LÉF SDQX GH

&DYRXU SRWU]HED QLHZROL L XQL�HQLD .R{FLR�D� SRWU]HED NVLÉ�\� FR E\

E\OL XU]ÉGQLNDPL SROLF\MQ\PL�

1LHUD] VNDU�\� VLÉ JDELQHW WXU\ÐVNL� �H 2MFLHF {ZLÉW\ QLH PD

]DXIDQLD GR 6DUG\QLL� GDM�F SRGVWÉSQLH GR ]UR]XPLHQLD� �H SDSLH�

�RZL ]DZDG]D SU]HGH ZV]\VWNLP U]�G NRQVW\WXF\MQ\� )D�V] WR Z\�

UD~Q\� .R{FLÒ� ]JRG]L VLÉ ] ZV]HODNLP RUJDQL]PHP SROLW\F]Q\P�

E\OHE\ XF]FLZLH ] UHOLJL� SRVWÉSRZDQR L QLH RGPDZLDQR GXFKRZLHÐ�

VWZX VZRERG\ SRWU]HEQHM PX GR SH�QLHQLD RERZL�]NÒZ� 6N�GLQ�G

]DXIDQLD QLH QDND]XMH VLÉ DQL ZSLHUD JZD�WHP� F]\QÒZ WU]HED� F]\�

QÒZ Z\UD~Q\FK� FR E\ SU]HNRQD�\ L 2MFD {ZLÉWHJR� L {ZLDW NDWROLFNL�
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�H U]�G VDUG\ÐVNL QLH �\ZL QLHQDZL{FL SU]HFLZ .R{FLR�RZL L �H JR QD

�XS EH]ER�QR{FL Z\GDÅ QLH ]DP\{OD >e@�

3U]HFLZQLF\ 5]\PX SRZWDU]DM� ] XW\VNLZDQLHP� �H SURZLQFMH

NR{FLHOQH V� ~OH U]�G]RQH� QD WÉ SRWZDU] RGSRZLDGDOL{P\ QLHUD]

IDNWDPL� NWÒU\P QLNW ]DSU]HF]\Å QLH ]GR�D�

/LEHUDOL{FL HXURSHMVF\ ZPDZLDM� Z PLHV]NDÐFÒZ SDÐVWZD SD�

SLHVNLHJR� �H LP SRWU]HED LQQ\FK LQVW\WXFML� 6S\WDOLE\{P\ VLÉ� GOD�

F]HJR" 3U]HFLH� LQVW\WXFMH QLH PRJ� E\Å FHOHP� MHQR {URGNLHP�

L SRGREQR WH LQVW\WXFMH QDMOHSV]H� NWÒUH RGSRZLDGDM� WUDG\FMRP

L QDZ\NQLHQLRP� D SRP\{OQR{Å L VZRERGÉ ]DEH]SLHF]DM�� 3RZWD�

U]DP\ UD] MHV]F]H� Z �DGQ\P LQQ\P NUDMX QLH PD WDNLFK RMFRZ�

VNLFK PLÉG]\ Z�DG]� D SRGZ�DGQ\PL VWRVXQNÒZ� MDN WH� FR LVWQLHM�

Z SDÐVWZLH NR{FLHOQ\P� VZRERG\ PXQLF\SDOQH EDUG]R UR]OHJ�H

VWRM� WDP QD SU]HV]NRG]LH ZV]HONLHPX ]H{URGNRZDQLX QD VSRVÒE

IUDQFXVNL L XFLVNRZL ELXURNUDW\F]QHPX ]DJUDG]DM�� QLH PD NRQ�

VNU\SFML� GR ZRMVND LG� MHQR RFKRWQLF\� XERG]\ QLH V� XZD�DQL ]D

Z\U]XWNÒZ VSR�HF]HÐVWZD� DOH ZHGOH VZRMHM ZROQHM ZROL Z\ELHUDM�

PLÉG]\ OLF]Q\PL� ]DZV]H GOD QLFK RWZDUW\PL� Z\VWDUF]DM�F\PL QD

ZV]\VWNLH SRWU]HE\ ]DN�DGDPL� D VZRERGQLHMV]\P �\FLHP �HEUD�

F]\P� ZROQR{Å RVRELVWD MHVW ZLÉNV]D� QL� Z FD�HM {URGNRZHM (XUR�

SLH� XVL�RZDQLD ]QDF]QLHMV]HM F]É{FL LQVW\WXFML SRER�Q\FK QD WR V�

VNLHURZDQH� DE\ MDN QDMZLÉNV]� OLF]EÉ P�RG\FK G]LHZF]�W Z\SRVD�

�\Å� LOR{Å SRGU]XWNÒZ� RE��NDQ\FK� NDOHN ] XURG]HQLD Z\GDMH VLÉ

GUREQRVWN�� NLHG\ M� SRUÒZQXMHP\ ] Z\ND]DPL LQQ\FK NUDMÒZ�

ZV]\VWNLH QÉG]H OXG]NLH� ZV]\VWNLH QLHV]F]É{FLD� ED� QDZHW E�ÉG\

PDM� SU]\WX�NL ] SUDZG]LZ� PL�R{FL� FKU]H{FLMDÐVN� XU]�G]RQH�

OXGQR{Å SRZLÉNV]D VLÉ Z QDMPRFQLHMV]\P Z FD�HM (XURSLH VWRVXQ�

NX� SRGDWNL� FKRÅ ]QDF]QLH ZLÉNV]H� QL� E\�\ GDZQLHM� V� EDUG]R

XPLDUNRZDQH Z VWRVXQNX GR LQQ\FK NUDMÒZ� V�GRZQLFWZR WDQLR

L SUÉGNR VSUDZLHGOLZR{Å UR]G]LHOD� ]DN�DGÒZ QDXNRZ\FK RG QDMQL��

V]\FK GR QDMZ\�V]\FK� ]DN�DGÒZ {ZLHFNLFK L GXFKRZQ\FK� GDUPR�

Z\FK L S�DWQ\FK WDND WDP PQRJR{Å� �H L QDM]DFLÉWVL SU]HFLZQLF\ QLH

{PLHM� EUDNX VWDUDQLD R Z\FKRZDQLH ]DU]XFDÅ� RSLHND V]F]RGUD

L SU]HP\{OQD RWDF]D OXG]L QDXNL WXG]LH� DUW\VWÒZ� ZV]HONLH ]QD�

PLHQLWV]H SU]HGVLÉZ]LÉFLD ]QDMGXM� ]DZV]H JRWRZ\FK RSLHNXQÒZ

L Z 2MFX {ZLÉW\P� L Z NDUG\QD�DFK� 7R V� IDNW\� NWÒUH ND�G\ VSUDZ�
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G]LÅ PR�H� &Ò� E\ ]\VNDOL PLHV]NDÐF\ SDÐVWZD NR{FLHOQHJR QD

U]�G]LH UHSUH]HQWDF\MQ\P� WDNLP� MDN Z 3LHPRQFLH" &K\ED WR� �H

Z PLHMVFH FLFK\FK� ]GROQ\FK� SUDFRZLW\FK L SU]HVWDM�F\FK QD PD�

�\P XU]ÉGQLNÒZ GRVWDOLE\ VWDW\VWÒZ�� JRQL�F\FK ]D UR]J�RVHP�

SUÒ�Q\FK D ]JR�D QLH SU]\VSRVRELRQ\FK� QLH XPLHM�F\FK SUDFRZDÅ

D V]DIXM�F\FK JURV]HP SXEOLF]Q\P�

&]HJR Z QDVWÉSVWZLH W\OX ZVWU]�{QLHÐ L SU]HPLDQ EUDNXMH F]É�

VWR Z SDÐVWZLH SDSLHVNLP� WR OXG]L� NWÒU]\ E\ RMFRZVNLH ]DPLDU\

2MFD {ZLÉWHJR Z\NRQ\ZDOL� QLH ZV]ÉG]LH WH� XPLHM� WDP LQVW\WXFMH

REILWH Z LVWRWQH VZRERG\ SUDNW\NRZDÅ� 5XW\QD� QLHGEDOVWZR OXE

]RERMÉWQLHQLH ]DUD�DM� F]É{Å MHGQ�� FKRÅ QLH WDN ZLHON�� XU]ÉGQL�

NÒZ� OXG ]QRZX QLH WURV]F]\ VLÉ R ZROQR{FL JPLQQH� $OH QD WR QLH

Z UHZROXFMDFK OHNDUVWZR� 7U]HED F]DVX L EH]SLHF]HÐVWZD� �HE\

Z]PRFQLÅ FKDUDNWHU\ L �HE\ SRGQLH{Å GXFKD SXEOLF]QHJR� WDN� L�E\

OLF]QH L ]EDZLHQQH UHIRUP\ 3LXVD ,; Z VXPLHQLD L �\FLH ZHV]�\�

WU]HED F]DVX� NWÒUHJR FL�JOH RGPDZLDM� Z\SDGNL� WU]HED EH]SLH�

F]HÐVWZD� MDNLHJR SU]\ QLHXVWDQQ\FK GUD�QLHQLDFK ] ]DJUDQLF\

L ] SRZRGX SRG]LHPQHM URERW\ WDMQ\FK VWRZDU]\V]HÐ RG ZLHOX VLÉ

ODW QLH GR{ZLDGF]D�

&]ÉVWR V�\V]\P\� �H ]�HPX ]DUDG]L�\E\ WH OXE RZH ]PLDQ\� WH

OXE RZH XVW�SLHQLD� WDN VLÉ RG]\ZDM� G]LHQQLNL� D QDZHW SRWÉ�QH

PRFDUVWZD Z W\P GXFKX GR 2MFD {ZLÉWHJR SU]HPDZLDM�� &]\ SU]H�

FLH MDNLHNROZLHN QRZH NRQFHVMH ]DVSRNRL�\E\ OXG]L JZD�WRZQ\FK"

1LH]DZRGQLH QLH� :LG]LHOL{P\� �H Z URNX ���� SDSLH� FL�JOH XVWÉ�

SRZD�� D OXG]LH UXFKX FRUD] QRZH Z\PDJDOQR{FL VWDZLDOL L QLH SR�

ZVWU]\PDOL VLÉ GRSÒNL� D� QLH REDOLOL U]�GX SDSLHVNLHJR� ']L{ WDN

VDPR� �DGQD U]HF] QLH SU]HMHGQD W\FK� NWÒU]\ FKF� SU]HGH ZV]\VW�

NLP SRQL�HQLD 6WROLF\ $SRVWROVNLHM L UXLQ\ .R{FLR�D�

3LXV ,; SRND]D� GRZRGQLH� �H ZV]\VWNR JRWÒZ ]URELÅ GOD

V]F]É{FLD VZRLFK SRGGDQ\FK� �H RVREL{FLH R QLF QLH VWRL� = F]HJR

QLH XVW�SL L XVW�SLÅ QLH PR�H� WR ] SUDZD VZRMHJR� 1LHSRGOHJ�R{Å

SDSLHVWZD VWDQRZL NRQLHF]Q\ ZDUXQHN VZRERG\ .R{FLR�D� 1LHSRG�

OHJ�R{Å QLH XWU]\PD�DE\ VLÉ EH] RVREQ\FK SRVLDG�R{FL� ZLÉF {ZLHF�

NLH U]�G\ 2MFD {ZLÉWHJR V� NRQLHF]QR{FL� UHOLJLMQ� L VSR�HF]Q��

5HZROXFMD FKFH MH REDOLÅ� ER FKFH ]UXMQRZDÅ .R{FLÒ�� 1D WR VXPLH�

QLD NDWROLFNLH ]JRG]LÅ VLÉ QLH PRJ��
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2EHFQLH VWU]HF VLÉ SRZLQQL NDWROLF\� DE\ ZVSÒ�F]XFLH GOD

VSUDZ\ QLHSRGOHJ�R{FL Z�RVNLHM QLH VN�RQL�R LFK GR W�XPDF]HQLD

QLHJRG]LZR{FL UHZROXF\MQ\FK� 3RZVWDQLD ZV]\VWNLH Z NUDMX SDSLH�

VNLP� SRZVWDQLD Z\ZR�DQH SU]H] 3LHPRQW L 7RVNDQLÉ� V� ]EURGQL�

SU]HFLZ UHOLJLL� ER PDM� QD FHOX MHM UXLQÉ� ]EURGQL� SU]HFLZ RMF]\~�

QLH� NWÒU� VDPRZROQLH Z VWDQRZF]HM FKZLOL UR]G]LHUDM�� 3RZWDU]D�

P\� QLNW QLH ZVWU]\P\ZD� RFKRWQLNÒZ ] SDÐVWZ NR{FLHOQ\FK� PRJOL

SÒM{Å QD ZRMQÉ RG GDZQD� :LÉF QLH R XG]LD� Z ZDOFH R QLHSRGOH�

J�R{Å FKRG]L�R L FKRG]L Z 3HUXJLL L Z %RQRQLL� MHQR R SU]HZUÒFHQLH

LVWQLHM�FHJR SRU]�GNX� : 3HUXJLL SU]\W�XPLRQR UHZROXFMÉ� =DSHZQH

E\�D WR VPXWQD RVWDWHF]QR{Å� VPXWQD DOH NRQLHF]QD� 2MFLHF {ZLÉW\

QLH PÒJ� SR]ZROLÅ� DE\ ]�R� DE\ ]JRUV]HQLH Z]PDJD�R VLÉ L V]HU]\�R�

*G\E\ VLÉ E\� EH]Z�DGQLH SU]\SDWU\ZD� IDORP� FR Z]QRV]�F VLÉ

FL�JOH Z JÒUÉ� SRVXZD�\ VLÉ SRZROL NX 5]\PRZL� JUR��F ]D�DPHP

6WROLF\ 3LRWURZHM� FL VDPL� NWÒU]\ G]L{ NU]\F]� QD JZD�W L SU]HPRF�

E\OLE\ QLHXGROQR{FL L V�DER{FL SDSLHVWZD XU�JDOL L E\OLE\ GRZRG]LOL�

�H LQVW\WXFMD WD QLH PD NRU]HQL Z NUDMX� NLHG\ QLH PR�H SDUFLD

Z\WU]\PDÅ� : 5RPDQLL RGOHJ�R{Å L ]DSHZQH VWURQQLFWZR 3LHPRQWX

]DV�RQL� QD WHUD] UHZROXFMÉ� FÒ�NROZLHN E�G~� ]REDF]\P\ U\FK�R�

GR F]HJR WDP GRMG]LH� =UD]X Z %RQRQLL REMÉOL VWHU OXG]LH ] LPLHQLHP

L PDM�WNLHP� WDF\� NWÒU]\ QLH SUDFRZDÅ L ]DV�XJLZDÅ VLÉ� SLOQXM�F

SU]HGH ZV]\VWNLP SR�\WNÒZ RMF]\]Q\� MHQR ]QDF]\Å L X�\ZDÅ SUD�

JQ�� WHUD] MX� Z�DG]D L ZS�\Z SU]HV]�\ Z UÉFH UDG\NDOLVWÒZ� 3LH�

PRQW SU]\V\�D NRPLVDU]\ L RUJDQL]DWRUÒZ� ]DUÉF]DM�F� �H W\ONR

ZRMVNRZ\ NLHUXQHN GDÅ ]DP\{OD� 0L]HUQ\ Z\ELHJ� QLHJRGQ\ U]�GX

VLOQHJR� UR]G]LHUDM�F\ ZV]HONLH SU]\U]HF]HQLD� 3U]HFLH� RERN RUJD�

QL]DWRUÒZ L Z SRUR]XPLHQLX ] QLPL QLH Z�DG]H SDSLHVNLH VWDÅ PDM��

MHQR UHZROXF\MQH NRPLWHW\� , QLH MHVW��H MDVQ� U]HF]�� �H SDQX GH

&DYRXU FKRG]L R WR� DE\ SRWHP 2MFD {ZLÉWHJR GR SU]\MÉFLD ZV]\VW�

NLFK Z\PDJDÐ UHZROXFMRQLVWÒZ 5RPDQLL� GR VFK\OHQLD SU]HG QLPL

SRZDJL VZRMHM SU]\PXVL�" 3DQ GH &DYRXU G]L{ MX� Z\UD~QLH SRND�

]XMH� JG]LH ]PLHU]DM� MHJR XVL�RZDQLD� &]�RZLHN V\VWHPDWX GHSFH

�\ZH U]HF]\ZLVWR{FL� DE\ VZRMH RGHUZDQH SRMÉFLD R MHGQR{FL Z�R�

VNLHM L R QRZ\FK SU]H]QDF]HQLDFK OXG]NR{FL QD UXLQDFK .R{FLR�D

XU]HF]\ZLVWQL�� 3U]HG {ZLDWHP ]DV�DQLD� VLÉ GRW�G L ]DV�DQLD ]UÉF]�

Q\PL SR]RUDPL� ZV]HODNR WX F]\Q\ SU]HPDZLDM�� 1LH V]DQRZD�
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GRW�G GXFKRZQHM� GRJPDW\F]QHM SRZDJL .R{FLR�D Z 3LHPRQFLH� QLH

V]DQXMH MHM Z /RPEDUGLL� NLHG\ VLÉ QD SUHNRQL]DFMÉ�� QRZ\FK ELVNX�

SÒZ WDUJD� &R ]D{ P\{OL R Z�DG]\ GRF]HVQHM SDSLH�\� WR SRND]XMH

GRW\NDOQLH� VNRUR RSLHNL UHZROXFMRQLVWRP 5RPDQLL XG]LHOD� 2� MD�

NLH� NOÉVNL RMF]\~QLH VZRMHM� D PR�H L {ZLDWX� JRWXMH WHQ ]DFLHN�\

L J�XFK\ QD J�RV GR{ZLDGF]HQLD KLVWRU\F]QHJR PDU]\FLHO�

0\ QLJG\ QLH PLHOL{P\ LOX]ML FR GR WHM J�R{QHM RVRELVWR{FL� :L�

G]LHOL{P\ ]GROQR{FL {ZLHWQH� WR SUDZGD� UR]OHJ�� DPELFMÉ� VL�É FKD�

UDNWHUX L {PLD�R{Å� DOH ]DZV]H XGHU]D�D QDV� MH{OL QLH Z V�RZDFK� WR

Z SRVWÉSRZDQLX SDQD GH &DYRXU� QLHQDZL{Å GOD .R{FLR�D� ZLÉNV]D

MHV]F]H� QL~OL ]DSD� GOD VSUDZ\ Z�RVNLHM� 6W�G SRV]�R� �H NLHG\{P\

XV�\V]HOL J�RV\ SROVNLH Z\NU]\NXM�FH ZLZDW\ DOER VWDZLDM�FH DOWHU�

QDW\ZÉ� &DYRXU OXE 0D]]LQL� FLÉ�NR QDV WR ]E��NDQLH XQLHVLHÐ ]D�

EROD�R�

6WDQRZF]H SRWÉSLHQLH REHFQHJR SRVWÉSRZDQLD 3LHPRQWX Z\�

V]�R ] QDMGRVWRMQLHMV]HJR WU\EXQD�X QD {ZLHFLH� Z\U]HN� MH SU]HG

GQLDPL NLONXQDVWX 3LXV ,; L SU]\SRPQLD�� MDNLP NO�WZRP SRGOHJDM�

FL� FR VRELH SU]\Z�DV]F]DM� SUDZD 6WROLF\ $SRVWROVNLHM V�X��FH� 7HQ

J�RV SRZLQLHQ WUDILÅ GR VHUF L VXPLHÐ NDWROLFNLFK� 3U]H] XVWD QD�

VWÉSF\ {ZLÉWHJR 3LRWUD QLH QDPLÉWQR{Å SU]HPDZLD�D� MHQR XF]XFLH

V�XV]QR{FL�

lZLDW� RG]Z\F]DMRQ\ RG V]F]HU\FK L SURVW\FK Z\UD]ÒZ� ]G]LZL�

VLÉ ZREHF HQF\NOLNL L DORNXFML� D SROLW\F\ ]DF]ÉOL ZR�DÅ� �H W\P VSR�

VREHP GUD�QL� VLÉ MHQR XP\V�\� 1LH G]LZLP\ VLÉ SROLW\NRP REF\P�

GDZQR RQL RVREQHM ORJLNL ZWHG\� JG\ FKRG]L R .R{FLÒ� L R SDSLHVWZR

X�\ZDM�� G]LZLP\ VLÉ QDV]\P� 3U]HFLH� ZLHG]�� �H UHOLJLL NDWROLFNLHM

EH] SDSLH�D QLH PD� D MDN�H WR SDSLHVWZR RVWRL VLÉ� MH{OL PX ]DSU]H�

F]\P\ SUDZD REURQ\"

=REDF]P\� MDN SU]HPÒZL� GR EUDFL VZRLFK ELVNXSÒZ QDPLHVW�

QLN &KU\VWXVD 3DQD QD ]LHPL� 2WR X�DOLZV]\ VLÉ QD {OHSRWÉ G]LHFL

SRZVWDM�F\FK SU]HFLZ MHJR U]�GRP L Z\UD]LZV]\ ]DG]LZLHQLH� �H

]EXQWRZDQL FKF� VLÉ SR��F]\Å ] W\P Z�D{QLH PRFDUVWZHP� NWÒUH QLH

SU]HVWDMH .R{FLR�D SU]H{ODGRZDÅ� R{ZLDGF]\ZV]\ GDOHM� �H Z�DG]D

{ZLHFND NRQLHF]QLH MHVW SDSLH�RP SRWU]HEQ� GOD ]DSHZQLHQLD QLH�

SRGOHJ�R{FL Z�DG]\ GXFKRZQHM� WDN ]DNRÐF]\��
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d2EZLHV]F]DP\ J�R{QR� �H XPRFQLHQL VL�� ] JÒU\� NWÒU� %ÒJ

]PLÉNF]RQ\ PRGOLWZDPL ZLHUQ\FK V�DER{Å QDV]� SRGHSU]H� RGZD�

�\P\ VLÉ QD ZV]HONLH QLHEH]SLHF]HÐVWZD� Z\WU]\PDP\ SUÒE\ FKRÅ

QDMZLÉNV]H� ZSU]ÒG QL� E\{P\ PLHOL ]JRG]LÅ VLÉ QD FRNROZLHN SU]H�

FLZQHJR {ZLÉWR{FL SU]\VLÉJL� MDN�{P\ VLÉ ]ZL�]DOL ZWHG\� NLHG\{P\

QD WR QDMZ\�V]H PLHMVFH Z\QLHVLHQL ]RVWDOLs�

'R NDUG\QD�ÒZ ]QRZX QD NRQV\VWRU]X ] GZXG]LHVWHJR F]HUZ�

FD Z WH PLÉG]\ LQQ\PL R]ZD� VLÉ V�RZD�

d0QLHPDM� QLHSU]\MDFLHOH 5]\PX� �H VNRUR .R{FLÒ� U]\PVNL

]RVWDQLH SR]EDZLRQ\ VZHJR G]LHG]LFWZD� VQDGQLHM SU]\MG]LH SRQL�

�\Å JRGQR{Å L VSRQLHZLHUDÅ NUÒOHZVNR{Å 6WROLF\ $SRVWROVNLHM L SD�

SLH�D� SU]\SUDZLÅ WHJR RVWDWQLHJR R QDMWZDUGV]H QLHV]F]É{FLD�

] ZLHON� �DWZR{FL� XFLVQ�Å QDV]� {ZLÉW� UHOLJLÉ� XWUDSLÅ M� ZRMQ� QD

{PLHUÅ L QDZHW� MH{OLE\ VLÉ GD�R� ]QLZHF]\Ås�

:VND]D� ZLÉF QD NO�WZ\ MDNLH VDPH ] VLHELH� WR MHVW EH] SRWU]H�

E\ RJ�DV]DQLD LFK� GRVLÉJDM� ZV]\VWNLFK� NWÒU]\ FR{ QD NU]\ZGÉ

Z�DG]\ GRF]HVQHM SDSLH�D XF]\QLOL� L R{ZLDGF]\�� �H EXQWRZQLF\

SDÐVWZ SDSLHVNLFK SRGSDGOL W\P NO�WZRP >e@�

3DSLH� QLH ]H]ZDOD QD G\NWDWXUÉ ZRMVNRZ� 3LHPRQWX L �H XZD�

�D ]D Z\NOÉW\FK W\FK� NWÒU]\ ZEUHZ MHJR ZROL SU]\Z�DV]F]DM� VRELH

Z�DG]É Z SDÐVWZLH NR{FLHOQ\P� 3DPLÉWDMP\ UÒZQLH�� �H �DGQH

SRUÒZQDQLH PLÉG]\ ZG]LHUVWZHP 3LHPRQWX D RNXSDFM� IUDQFXVN�

QLH LVWQLHMH� )UDQFX]L V� Z 5]\PLH ]D SU]\]ZROHQLHP 2MFD {ZLÉWHJR�

SU]HFLZQLH 3LHPRQWF]\F\ U]�G]� : %RQRQLL ZEUHZ XURF]\VW\P

SURWHVWRP 6WROLF\ $SRVWROVNLHM�

1LH PR�HP\ GR{Å VLOQLH ]DSHZQLÅ� �H ZV]\VWNR� FR 3LXV ,; J�R�

VL� Z\S�\ZD X QLHJR ] SRF]XFLD QDMZ\�V]HJR RERZL�]NX SDVWHUVNLH�

JR L SU]HNRQDQLRP MHJR MDN QDM{FL{OHM RGSRZLDGD� 0ÒZLP\ WR� ER RG

SHZQHJR F]DVX ]QRZX QLHSU]\MDFLHOH SDSLHVWZD XZ]LÉOL VLÉ QD WR�

DE\ SH�QHJR GREURFL ]DSHZQH� DOH WDN�H SH�QHJR VL�\ L UR]XPX SD�

SLH�D� Z\VWDZLDÅ MDNR SRF]FLZHJR VWDUFD EH] ZROL L E\VWUR{FL� SUR�

ZDG]RQHJR L XFLVNDQHJR SU]H] NDUG\QD�ÒZ� PLDQRZLFLH SU]H] NDU�

G\QD�D $QWRQHOOHJR��� 2EHO�\ZH WR D ID�V]\ZH ]JR�D WZLHUG]HQLH

GDZQLHM MHQR VLÉ SR EUXNDFK XOLF]Q\FK ZD�ÉVD�R� W\PF]DVHP WHUD]

GDMH VLÉ QDSRW\NDÅ Z G]LHQQLNDFK D QDZHW ]QDOD]�R SU]\WX�HN

Z PRZLH VHMPRZHM MHGQHJR ]H ]QDPLHQLWV]\FK SLVDU]\ QDV]\FK�
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NWÒU\ GRW�G QLH ]Z\N� E\� Z WHQ VSRVÒE R RNODVNL SURWHVWDQFNLH VLÉ

VWDUDÅ L Z]JOÉGQLHMV]\P VLÉ QD QDOH�\W� GUD�OLZR{Å XF]XÅ NDWROLF�

NLFK RND]\ZD��

:VSRPQLP\ WXWDM� �H FD�D G]LVLHMV]D QD {ZLHFLH ]DZLHUXFKD

] LQQHM MHV]F]H N�RSRF]H QDV VWURQ\� 6SRNRMQD L SR]RUQLH RERMÉWQD�

DOH Z RGZRG]LH MDNRE\ VWRL 5RVMD� UÒZQLH LVWRWQD� UÒZQLH ]DZ]LÉWD

MDN UHZROXFMD QLHSU]\MDFLÒ�ND NDWROLF\]PX� 5RVMD SRQL�RQD QD

:VFKRG]LH� Z\U]XFRQD ] 7XUFML� RG UD]X GDZQH VZRMH SR�R�HQLH

RG]\VNXMH� 3DWU]\ RQD ] XFLHFK�� MDN GZD ZLHONLH PRFDUVWZD NDWR�

OLFNLH Z\FLHÐF]DM� VLÉ Z ROEU]\PLFK ]DSDVDFK� MDN QD 5]\P VSDGDM�

NOÉVNL� MDN UHZROXFMD R{ZLDWÉ ]DFKRGQL� QXUWXMH� OLF]�F QD SU]\SDG�

NL� QD QLHV]F]É{FLD L QD GRSXV]F]HQLD %R�H� F]HND FKZLOL� Z NWÒUHM

MHM EÉG]LH SRGREQH G]LHG]LFWZR UR]SDGDM�FHM VLÉ FRUD] ZLGRF]QLHM

7XUFML ]DJDUQ�Å� 5RVMD ZLH GREU]H� �H GRSÒW\ ZV]\VWNR Z (XURSLH

W\PF]DVRZR VLÉ W\ONR XU]�G]D� GRSÒNL NZHVWLD WXUHFND UR]ZL�]DQD

QLH MHVW� ZLÉF Z\JO�GD VSRVREQHM SRU\� DE\ M� UR]ZL�]DÅ QD VZRM�

NRU]\{Å L ] SRVLDGDQLHP .RQVWDQW\QRSROD RG]LHU�\Å Z�DG]É QDG

{ZLDWHP� 3RGF]DV NLHG\ Z (XURSLH SDQXMH ZU]DZD ZRMHQQD� EUDW

FHVDU]D $OHNVDQGUD�� RGZLHG]D $WHQ\� -HUR]ROLPÉ L .RQVWDQW\QR�

SRO� Z NVLÉVWZDFK QDGGXQDMVNLFK ZS�\Z SHWHUVEXUVNL QD QRZR VLÉ

JUXQWXMH L OXGQR{FL VFKL]PDW\FNLH JRWXM� VLÉ GR QLHGDOHNLFK ]DSD�

VÒZ� $ MH{OL 3DQ %ÒJ QLH RGSÉG]L JUÒ~E FL���F\FK QD ZLGQRNUÉJX�

VWUDV]QD EXU]D RG ZVFKRGX QD .R{FLÒ� L QD R{ZLDWÉ �DFLÐVN� ZNUÒW�

FH XGHU]\�

, WR QDV QLHSRNRL� �H NLHG\ SU]\MG]LH GR XPÒZ G\SORPDW\F]�

Q\FK� R ORVDFK :�RFK L R GRF]HVQHM SRZDG]H SDSLH�D Z\U]HNDÅ

EÉG� ZREHF GZÒFK PRFDUVWZ ZRMXM�F\FK� SR{UHGQLF]�F L XVW�SLH�

QLD Z]DMHPQH QDVXZDM�F� SDÐVWZD QLHNDWROLFNLH� ] NWÒU\FK 5RVMD

MDZQLH F]\KD QD SRQL�HQLH NDWROLFNLHJR .R{FLR�D� D $QJOLD W\OH UD]\

GD�D GRZRG\ QLHSU]HMHGQDQHM NX 5]\PRZL QLHQDZL{FL�

: %RJX W\ONR QDG]LHMD� �H RV�RQL ZLDUÉ SUDZG]LZ�� GRWU]\PD

RELHWQLF XF]\QLRQ\FK .R{FLR�RZL L PRG�\ ]DVWÉSF\ VZHJR QD ]LHPL

WXG]LH� W\OX GXV] SRER�Q\FK Z\V�XFKD�

3R 3DQX %RJX XIQR{Å QDV]D ]ZUDFD VLÉ GR FHVDU]D 1DSROHRQD

>,,,@��� 2{ZLDGF]\� RQ VWDQRZF]R� �H QLH GD XNU]\ZG]LÅ 2MFD {ZLÉWHJR�
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&]\ MHGQDN ZV]\VWNR Z SRVWÉSRZDQLX U]�GX IUDQFXVNLHJR ]D�

VSRNDMD QDV L SU]HNRQXMH" 7HJR QLH PR�HP\ SRZLHG]LHÅ L RWR SRZR�

G\ QDV]\FK QLHSHZQR{FL�

&HVDU]� ]UÉF]Q\ SROLW\N� ] GDZQD� MDN VLÉ ]GDMH� ]DPLHU]\�

XELHF ZH :�RV]HFK UHZROXFMÉ� SFKQ�Å M� SU]HFLZ $XVWULL L REM�ZV]\

NLHUXQHN Z\SDGNÒZ� WUZDOH SÒ�Z\VHS� JUXQWXM�F QD QLP SU]HZDJÉ

IUDQFXVN�� XU]�G]LÅ� 1D VSRVREQ� FKZLOÉ F]HND� FLHUSOLZLH L Z\EUD�

M� ] QLHV�\FKDQ� ELHJ�R{FL�� 2EHFQLH QLNW QLH SRPDJD $XVWULL� QLNW

QLH SU]HV]NDG]D )UDQFML�

=DPLDU\ 1DSROHRQD ,,, ]DF]É�\ VLÉ REMDZLDÅ ] NRÐFHP ]HV]�HJR

URNX� =G]LZL�R ZWHG\ OXG]L P\{O�F\FK� �H FHVDU]� NWÒU\ WDN ]D]GUR�

{QLH EURQL VZRMHM Z�DG]\� SR]ZROL� SDSLH�D ] RND]ML VSUDZ\ 0RUWD�

UD�� RF]HUQLDÅ L SRWZDU]DÅ� 3Ò~QLHM EURV]XUD 1DSROÈRQ ,,, HW

Oq,WDOLH� FKRÅ VRELH QLHSRGOHJ�R{Å :�RFK Z]LÉ�D ]D FHO J�ÒZQ\�

SU]HGVWDZL�D QLHVSUDZLHGOLZLH VWDQ SDÐVWZD NR{FLHOQHJR� DE\ PLHÅ

SRZÒG ]DOHFHQLD UR]PDLW\FK RGPLDQ G��QR{FL EDUG]R Z�WSOLZHM�

%\�\ WR XSU]HMPR{FL GOD Z�RVNLHJR VWURQQLFWZD UHZROXF\MQHJR� NWÒ�

UHJR F]�RQNRZLH VSLHV]\OL Z�D{QLH ]DFL�JDÅ VLÉ SRG FKRU�JZLH 3LH�

PRQWX� 0QLHPD�R ZLHOX� �H SU]\U]HNDM�F 3LHPRQWRZL SRPRF WDN

SRWÉ�Q�� ]HFKFH FHVDU] 1DSROHRQ ��GDÅ RG SDQD GH &DYRXU� DE\ VLÉ

SU]HGH ZV]\VWNLP ] 5]\PHP SRJRG]L�� 0LD� RQ GR WHJR Z\UD~QH

SUDZR� W\PF]DVHP QLF QLH XF]\QL� L 3LHPRQWF]\F\ Z\VW�SLOL GR

ZRMQ\� ]JR�D ]�\FK VZRLFK XVSRVRELHÐ QLH ]PLHQLZV]\� :V]\VWNLH WH

RNROLF]QR{FL GRWNQÉ�\ 5]\P L ]DQLHSRNRL�\ NDWROLNÒZ IUDQFXVNLFK�

1LH]DGRZROHQLH ZH )UDQFML Z]URV�R QD W\OH� �H FHVDU] u FKRFLD�

��GD� �HE\ PX XIDQR L SROHJDQR QD MHJR UR]XPLH SROLW\F]Q\P u

ZLG]LD� VLÉ VSRZRGRZDQ\P XURF]\VWH ]DUÉF]HQLD RJ�RVLÅ� 6�RZD

FHVDU]D ]QDOD]�\ ZLDUÉ� X{PLHU]\�\ REDZ\ L ]DUD] ELVNXSL RJ�RVLOL

VZRMH SLÉNQH OLVW\ SDVWHUVNLH� Z NWÒU\FK RERZL�]NL RE\ZDWHOVNLH WDN

GRVWRMQLH ] RERZL�]NDPL NR{FLHOQ\PL JRG]� L V\QRZVN� R 2MFD

{ZLÉWHJR WURVNOLZR{Å Z WDNLFK ZG]LÉF]Q\FK L VWDQRZF]\FK RND]XM�

Z\UD]DFK� �H FHVDU] QLH PR�H FKFLHÅ UHZROXFML EH]ER�QHM UR]NLH��

]QDÅ� WR U]HF] Z\UD~QD� FD�D MHJR SU]HV]�R{Å GDMH WX UÉNRMPLÉ GR�

VWDWHF]Q�� W\ONR VNRUR UD] SRVWDQRZL� X�\Å MHM Z MDNLHM{ PLHU]H GR

G]LH�D RVZRERG]HQLD� FKRÅ GODWHJR DE\ M� SRNRQDÅ� PXVL XVWÉSRZDÅ

GR SHZQHJR SXQNWX� Z F]\P XSDWUXMHP\ JUÉ ZLHOFH QLHEH]SLHF]Q��
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1LH]DZRGQLH FHVDU] ]QD :�RFK\ L SU]HZLG]LD� UXFK\ UHZROXF\MQH�

QLH]DZRGQLH REUDFKRZD� L SRVWDQRZL�� GR MDNLHJR NUHVX IDORP

Z]ELHUDÅ SR]ZROL� W\ONR NWÒ� QD {ZLHFLH PR�H VRELH SU]\Z�DV]F]DÅ

SU]\PLRW\ ZV]HFKPRF\ %R�HM� NWÒUHM MHG\QLH SU]\VWD�R IROJRZDÅ

]�HPX L SRZ{FL�JDÅ MH� DE\ ] QLHJR GREUR Z\SURZDG]DÅ� NWÒ� MHVW QD

W\OH SHZQ\ GQLD MXWU]HMV]HJR� L�E\ PÒJ� SR]ZROLÅ QD SR�DU Z QD�

G]LHL� �H EÉG]LH JR PLD� F]DV ]DJDVLÅ" &HVDU] RSUÒF] WHJR PD VZÒM

V\VWHPDW SROLW\F]Q\� NWÒU\ UDG ]DOHFD L ]DSURZDG]D� ZLÉF FKFH

PR�H 5]\P ]QLHZROLÅ GR SRWU]HEQ\FK Z MHJR ZLGRNDFK NRQFHVML�

Z ND�G\P UD]LH FKÉWQLH E\ ZLG]LD� 6WROLFÉ $SRVWROVN� SU]\PXV]RQ�

QLHMDNR GR SU]\MÉFLD Z\��F]QHM RSLHNL )UDQFML� L 3LXVD ,; SRVWDZLR�

QHJR Z NRQLHF]QR{FL Z�R�HQLD QD VNURQLH G]LHG]LFD FKZD�\ L SRWÉJL

1DSROHRQD ,� FHVDUVNLHM NRURQ\ .DUROD :LHONLHJR��� 7H ZV]\VWNLH

P\{OL V� GUÉF]�F� GOD ZLHUQ\FK V\QÒZ .R{FLR�D WURVN�� FÒ�NROZLHN

E�G~� P\ MHVWH{P\ SU]HNRQDQL� �H 1DSROHRQ ,,, GRWU]\PD ZV]\VW�

NLHJR� FR RELHFD�� L MDN QLH EÉG]LH V]XND� �DGQ\FK GOD )UDQFML QD�

E\WNÒZ� WDN UÒZQLH� ]DJDUQ�ZV]\ ZH :�RV]HFK ZS�\Z SR $XVWULL�

SRGHSU]H GRF]HVQ� Z�DG]É SDSLH�\� DE\ LVWRWQ� QLHSRGOHJ�R{Å 6WR�

OLF\ $SRVWROVNLHM ]DSHZQLÅ�

: 3ROVFH ZVSÒ�F]XFLH GOD VSUDZ\ Z\]ZROHQLD :�RFK SDQXMH

RJÒOQLH� -HVW WR U]HF] QDWXUDOQD� ERÅ SHZQLH QLH PD NUDMX� NWÒU\ E\

OHSLHM UR]XPLD�� MDND MHVW FHQD QLHSRGOHJ�R{FL QDURGRZHM� :V]HODNR

3RODF\ QLH PDM� �DGQ\FK RERZL�]NÒZ ZH :�RV]HFK L F]\QQH LFK

ZGDQLH VLÉ E\�RE\ E�ÉGHP QLH]PLHUQ\P� : SRGREQ\FK UD]DFK SR�

ZLQQL{P\ UR]XPLHÅ� �H QLH U]XWNR{Å L {OHS\ HQWX]MD]P� MHQR UR�

]XPQD F]\QQR{Å SU]\VWRM� OXG]LRP� NWÒU]\ FKF� SUDZG]LZLH� Z\�

WUZDOH L QLH]PLHQQLH� ]DF]HP EH] QLHFLHUSOLZR{FL� NWÒUD GRZRG]L

MHQR PD�HM ZLDU\� RMF]\~QLH V�X�\Å�

:\UD�DP\ Z WHM PLHU]H SHZQH REDZ\� ER MX� E\�\ U]XFRQH

SU]\SRPQLHQLD L Z\U]HF]RQH V�RZD GRZRG]�FH� �H QLHNWÒUH XP\V�\

]DF]\QDM� WUDFLÅ WU]H~ZR{Å V�GX� SRWU]HEQLHMV]HJR WHUD] QL� NLHG\�

NROZLHN� ]Z�DV]F]D W\P� NWÒU]\ FKF� QD RSLQLÉ SXEOLF]Q� G]LD�DÅ�

3U]\SRPQLHQLD RGQRVL�\ VLÉ GR OHJLRQÒZ '�EURZVNLHJR��� V�RZD E\�\

WR RZH ]QDQH RELHWQLFH SLH{QL OHJLRQÒZ� SLH{QL� NWÒUD QLH VWUDFL�D

Z�DG]\ QDG VHUFDPL SROVNLPL� d3U]HMG]LHP :LV�É� SU]HMG]LHP :DU�

WÉs LWG�
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7R ZV]\VWNR PR�H MHQR ED�DPXFLÅ XP\V�\ L PDPLG�HP ID�V]\�

Z\FK SRZLQQR{FL Z\U]XFDÅ MH ] GURJL FLÉ�NLHM D QLH PRJ�FHM XVWD�

ZDÅ SUDF\ FRG]LHQQHM� =DNOLQDP\ OXG]L GREUHM ZROL� GR NWÒU\FK

VWRVXM� VLÉ QDV]H SU]H�R�HQLD� QLHFK SDPLÉWDM�� �H Z FKZLODFK JR�

UÉWV]\FK QLH XSRMHQLD L SR{SLHFKX X QDV SRWU]HED� MHQR UR]ZDJL�

L �H ND�GH V�RZR Z\U]HF]RQH Z{UÒG RNROLF]QR{FL WDNLFK MDN G]LVLHM�

V]H PR�H SURZDG]LÅ GR QLHGRMU]D�\FK SRVWDQRZLHÐ� -H{OL ]D{ F]D�

VHP HQWX]MD]P SUDZG]LZ\ W�XPDF]\Å PR�H PQLHM UR]WURSQH PRZ\�

GUXNRZDQ\FK Z\NU]\NÒZ QLF QLH W�XPDF]\� 'R{Å JRU]NR RS�DFLOL{P\

RP\�NL QLHFLHUSOLZ\FK� SU]\SUDZL�\ QDV RQH L R RV�DELHQLH ZH�

ZQÉWU]QH� L R XWUDWÉ GDZQHJR Z {ZLHFLH ]QDF]HQLD� F]DV ZLÉF� �HE\�

{P\ SU]HVWDOL SRZWDU]DÅ dMDNR{ VLÉ WR ]URELs L ] PÉVN� VL�� D UR]�

WURSQR{FL� R Z\PDJDQLDFK SRZLQQR{FL QDURGRZ\FK UDG]LOL�

0\ MHVWH{P\ SU]HNRQDQL� �H QLH SRZWÒU]� VLÉ F]DV\ OHJLRQÒZ

L �H OHJLRQ\ WDNLH MDN GDZQLHM V� G]L{ QLHSRGRELHÐVWZHP� 6N�GLQ�G

KLVWRULD OHJLRQÒZ ]RVWDZL�D QDP QDXNÉ� E\OH{P\ ] QLHM XPLHOL NR�

U]\VWDÅ� 3DPLÉWDMP\� �H OHJLRQ\ ZDOF]\�\ SU]HFLZ SDSLH�RP� FR

L WHUD]� ]Z�DV]F]D JG\E\ V]HG� NWR V�X�\Å 7RVNDQLL� SRZWÒU]\Å E\

VLÉ PRJ�R� 2ZÒ� WDND DOWHUQDW\ZD� GREURZROQLH SU]\MÉWD� MHVW QDMR�

JURPQLHMV]\P ]ERF]HQLHP�

3RZLHG]P\ WR VRELH Z\UD~QLH� D SRZLHG]P\ {PLD�R L J�R{QR� �H

P\ u QDUÒG NDWROLFNL� ] SRZLQQR{FL� D QDZHW ] LQWHUHVX ] .R{FLR�HP

]��F]RQ\� QD {ZLHFLH LQQHM SUÒF] .R{FLR�D REURQ\ QLH PDM�F\� QLF

QLJG\ GOD NUDMX� QDSU]HFLZ SDSLHVWZX VWRM�F QLH ZVNÒUDP\� =DZLQLOL

SDWULRFL Z�RVF\� �H VDPRZROQLH VSUDZÉ QLHSRGOHJ�R{FL ]H VSUDZ�

.R{FLR�D N�ÒF�� QLH LG~P\ ]D QLPL QD EH]GUR�D� 0LHMP\ WR ]DZV]H

SU]HG RF]\PD� �H QLH &KU\VWXV L QLH -HJR .R{FLÒ� SRWU]HEXM� VSUDZ

OXG]NLFK� MHQR OXG]NLH VSUDZ\ QLH PRJ� VLÉ REHM{Å EH] E�RJRV�D�

ZLHÐVWZD %R�HJR�

, FÒ� GRW�G ]\VNDOL{P\� N�DG�F RERZL�]NL SDWULRW\F]QH

Z VSU]HF]QR{FL ] RERZL�]NDPL NDWROLFNLPL" &R� MH{OL QLH ]DZRG\

L NOÉVNL" -DN ZVSRPQLHOL{P\� QD UR]ND] 1DSROHRQD 3RODF\ ZDOF]\OL

SU]HFLZ 3LXVRZL 9,�� L 3LXVRZL 9,,� ]DW\NDOL REFH RU�\ QD .DSLWHOX�

SU]HPRF� RGELHUDOL SRV�DQ� ,QQRFHQWHPX ;,�� SU]H] -DQD 6RELH�

VNLHJR�� FKRU�JLHZ 0DKRPHWD��� UR]SÉG]DOL NVLÉ�\ L ]DMPRZDOL

NODV]WRU\� 1LHV]F]É{OLZL� P\{OHOL� �H LP WR ZUÒFL RMF]\]QÉ� 1LHVWHW\�
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RMF]\]Q\ QLH PD� D RZD FKRU�JLHZ 0DKRPHWD� FR E\�D ZH :�RV]HFK

�\Z\P {ZLDGHFWZHP ]D 3ROVN�� G]L{ Z 3HWHUVEXUJX MDNR WURIHXP

SRQL�HQLD 3ROVNL VSRF]\ZD�

, LQQ\ MHV]F]H ZLHONL SRZÒG RVWUR�QR{FL Z{UÒG ]DZLHUXFK\

REHFQHM PDP\� 5RVMD VSU]\MD )UDQFML� RWÒ� MHGQR ] GZRMJD� DOER MHVW

]DSHZQLRQ�� �H FHVDU] 1DSROHRQ ]JR�D QLH P\{OL R SÒ�QRF\� DOER

SRV�G]DM�F )UDQFMÉ R ID�V] Z VWRVXQNDFK ] VRE�� UDFKXMH QD QLH�

VSRG]LDQH Z\SDGNL L QD VZRM� SU]HELHJ�R{Å� E\ Z NRÐFX ZV]\VWNLH

]GDU]HQLD REUÒFLÅ QD NRU]\{Å Z�DVQ�� 1DSROHRQ ,,, SRWU]HEXMH

ZLHOX ODW GR XU]HF]\ZLVWQLHQLD ]DPLDUÒZ� MDNLH PX SU]\SLVXM��

Z ND�G\P SU]\SDGNX� ZV]\VWNLFK QD UD] PRFDUVWZ ]D QLHSU]\MDFLÒ�

PLHÅ QLH FKFH� ZLÉF QLHSUÉGNR PÒJ�E\ LQQ� GDOV]� ZRMQÉ SU]HGVLÉ�

Z]L�Å� &Ò� MH�HOL PX F]DVX ]DEUDNQLH"

1DV]\P SU]HNRQDQLHP� 3RODF\ QLF QD WHUD] GR URERW\ QLH PDM��

5]XFDM�F VLÉ QDSU]ÒG ] QLHFLHUSOLZR{FL� ]H ~OH ]UR]XPLDQHJR SD�

WULRW\]PX OXE ] QLHVSRNRMQR{FL� �HE\ VLÉ UXV]DÅ� GODWHJR �H VLÉ LQQL

UXV]DM�� FLÉ�NL E\ JU]HFK SU]HFLZ RMF]\~QLH SRSH�QLOL�

$OH QLH GR{Å SRZVWU]\PDÅ VLÉ RG JRU�F]NRZHJR XG]LD�X Z Z\�

SDGNDFK� WU]HED MHV]F]H� �HE\ L Z SRMÉFLDFK QDURGRZ\FK F]HU�

VWZR{Å L PLDUD SU]HPDJD�\� %RGDM QLNW X QDV� SRG RV�RQ� ZVSÒ�F]X�

FLD GOD QLHSRGOHJ�R{FL Z�RVNLHM VSUDZ\� EH]ER�QHM UHZROXFML QLH

SRSLHUD�� ERGDM QLNW QLH GD� VLÉ SRU\ZDÅ ]�\P QDPLÉWQR{FLRP� NWÒUH

SRG ID�V]\Z\PL JRG�DPL ZROQR{FL L MHGQR{FL SROLW\F]QHM QD REDOHQLH

.R{FLR�D &KU\VWXVRZHJR F]\KDM�� 3DQ %ÒJ ]QRZX QD SUÒEÉ {ZLDW

FKU]H{FLMDÐVNL Z\VWDZL�� ]QRZX P\{OL WDMQH VHUF QD ZLHU]FK Z\FKR�

G]�� 1LHSU]\MDFLHOH .R{FLR�D PQLHPDM�� �H VLÉ SDSLHVWZR FKZLHMH�

L SUDFXM�� DE\ u MDN VLÉ QLHJG\{ Z\UD�D� 1DSROHRQ , u PDV]\QÉ WÉ

WDN ZVWU]�VQ�Å� L�E\ VLÉ VDPD ] VLHELH UR]SDG�D� MDN Z URNX �����

WDN L WHUD] V�\FKDÅ MX� J�RV\� �H WU]HED 2MFD {ZLÉWHJR SR]EDZLÅ

Z�DG]\ GRF]HVQHM� ]DF]HP SROLW\F\ FKF� NRQLHF]QLH UHOLJLÉ Z SRG�

GDÐVWZR SDÐVWZ ]DJDUQ�Å� 1LH GDMP\� VLÉ DQL SRFL�JQ�Å� DQL RE���

NDÅ L SR]RVWDÐP\ ZLHUQL 6WROLF\ $SRVWROVNLHM� NU]HSL�F VLÉ L SRFLH�

V]DM�F P\{O�� �H .R{FLÒ� WUZD QD ZLHNL L �H 3DQ %ÒJ QDG MHJR QLH�

SRGOHJ�R{FL� F]XZD� :LHG]P\� �H FKRÅE\ QDZHW QD FKZLOÉ PXVLD�

GR NDWDNXPE ]VW�SLÅ� VL�\ RQ VZRMHM QLH XWUDFL� :V]HOND EXU]D



32�2�(1,( 672/,&< $32672/6.,(-���

SU]HPLMD� D VNRUR ZUÒFL SRJRGD� .R{FLÒ� XND]XMH VLÉ SURPLHQQLHMV]\

L SRWÉ�QLHMV]\ QL� NLHG\NROZLHN�

�*UXG]LHÐ �����

>e@ 5]�G SLHPRQFNL G��\ G]L{ Z\UD~QLH GR ]DJDUQLÉFLD FD�\FK

:�RFK� ,GHÉ MHGQR{FL :�RFK SRVWDZL� Z\�HM QL� WUDG\F\MQH SRMÉFLD

SÒ�Z\VSX� Z\�HM QL� ZDUXQNL VZREÒG SXEOLF]Q\FK� L FR QDMJRUV]D�

Z\�HM QL� .R{FLÒ� &KU\VWXVRZ\� 7X OH�\ ]DUÒG NOÉVN QLHXFKURQQ\FK�

NWÒUH MX� G]LVLDM� RG��F]QLH RG ZV]HONLFK PR�HEQ\FK NRPELQDFML

SROLW\F]Q\FK� SU]HZLG]LHÅ PR�QD�

3LHPRQW PD ZVSÒOQLNÒZ ZV]ÉG]LH� : NUDMX ] GDZQD XNQXWH

VSU]\VLÉ�HQLH SR]ZROL�R U]�GRZL SLHPRQFNLHPX PQR�\Å SRZVWDQLD

L GRZROQLH QLPL NLHURZDÅ� = WHM ]QRZX VWURQ\ $OS ZV]\VWNR� FR QLH�

QDZLG]L NDWROLF\]PX� ZV]\VWNR FR ED�ZRFKZDOF]R F]FL UHZROXFMÉ�

ZV]\VWNR FR VZRERGÉ QLH QD FKU]H{FLMDÐVNLFK ]DVDGDFK� MHQR QD

WHRULDFK UR]XPRZ\FK RSLHUD� SU]\NODVNXMH PX� VSU]\MD� SRPDJD�

1DVWD�D MDNRE\ ]PRZD OXG]L SROLW\F]Q\FK L SLVP F]DVRZ\FK� �HE\

ZV]\VWNLH IDNW\ Z {ZLHWOH SROLW\NL SLHPRQFNLHM W�XPDF]\Å L SU]HG�

VWDZLDÅ�

2 5]\PLH G]L{ QDZHW Z NUDMDFK NDWROLFNLFK OXG]LH� VN�GLQ�G

V]DQXM�F\ .R{FLÒ�� SLV]� WDN� MDN FKFH 3LHPRQW DE\ SLVDQR� MDN MHVW

GRJRGQLH GOD SROLW\NL WXU\ÐVNLHM� ']LHQQLNL QLH V]F]ÉG]� F]DUQ\FK

IDUE� LOHNURÅ LG]LH R RGPDORZDQLH SR�R�HQLD SDÐVWZD SDSLHVNLHJR�

SU]\MPXM� ]D U]HF] GRZLHG]LRQ�� �H Z U]�G]LH SDSLHVNLP V� ZLHONLH

QDGX�\FLD L QDMGRVWRMQLHMV]� D ]DUD]HP QDM]EDZLHQQLHMV]� SRZDJÉ

2MFD {ZLÉWHJR ]E\ZDM� OHNFHZD�HQLHP OXE LURQL��

'R RERZL�]NX REURQ\ 5]\PX L SDSLHVWZD PD�R VLÉ NWR SRF]X�

ZD� DOH FR PÒZLP\ R REURQLH" 0D�R NWR SRF]XZD VLÉ GR RERZL�]NX

 8VWD�D ZRMQD� GZDM FHVDU]H SRGSLVDOL J�ÒZQH ZDUXQNL ]JRG\ L SH�QRPRF�
QLF\ VWURQ QLHGDZQR ]ZD{QLRQ\FK SUDFRZLFLH LQVWUXPHQW SRNRMX Z =XULFK XN�D�
GDM�� &R VLÉ G]LHMH QD Z\�\QDFK SROLW\NL HXURSHMVNLHM� QD FR VLÉ ]JDG]DM� JDELQHW\�
FR P\{OL� FR ]DPLHU]D FHVDU] 1DSROHRQ u WHJR QLNW RVWDWHF]QLH QLH ZLH� ']LHQQLNL
SRV�XJXM� VLÉ GRP\V�DPL� VWDW\{FL EXGXM� FRUD] QRZH V\VWHPDW\� ]D{ ZUD�OLZD
D SRGUD�QLRQD RSLQLD HXURSHMVND MX� VLÉ ]DF]\QD QX�\Å QLHSHZQR{FL��

-HGQD U]HF] MDVQD MHVW GOD ZV]\VWNLFK� 3LHPRQW� Z SU]HNRQDQLX� �H SU]\V]�D
FKZLOD ]Z\FLÉVWZD GOD MHJR SROLW\NL� RGV�RQL� GR GQD VZRMH DPELWQH L VDPROXEQH
]DPLDU\�
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VSUDZLHGOLZR{FL� ED� QDZHW GREUHM ZLDU\� 3UÒ�QR SLVPD NDWROLFNLH

SU]\WDF]DM� IDNW\ L OLF]E\� SUÒ�QR Z\ZR�XM� VSUDZG]HQLH VZRLFK

]DUÉF]HÐ� SUÒ�QR XF]FLZ� G\VNXVMÉ RILDUXM�� 6WURQQLF\ 3LHPRQWX

QLH FKF� ZLHG]LHÅ SUDZG\� RG GRZRGÒZ RF]\ZLVW\FK RGZUDFDM� VLÉ

] REXU]HQLHP� L G]LHMH VLÉ WDN� �H Z\WUZD�\P REURÐFRP 6WROLF\

$SRVWROVNLHM JZD�W W\ONR DOER {OHSD QDPLÉWQR{Å RGSRZLDGD�

5]�G SLHPRQFNL ]DVWDZLD VLÉ W\P� �H PX FKRG]L R V]F]É{FLH�

D EOL�HM PÒZL�F u R ZROQR{Å L R ZLHONR{Å :�RFK� , WR QDJLH ]DUÉF]H�

QLH� Z{UÒG UR]GDUÅ� QLHV]F]É{Å L QDGX�\Å SRZWDU]DQH� Z\VWDUF]D

PDVLH RED�DPXFRQHM SXEOLF]QR{FL HXURSHMVNLHM� =DLVWH G]LZRZLVNR

WR ZLHONLH� �H SR VLHGHPG]LHVLÉFLX ODWDFK FL�J�\FK GR{ZLDGF]HÐ

MHV]F]H OXG]LH QLH UR]XPLHM�� L� ZROQR{Å L ZLHONR{Å QLH SROHJDM� QD

V�RZDFK MHG\QLH� �H PDM� VZH NRQLHF]QH ZDUXQNL� L �H W\FK �DGQH

V]WXF]QH V\VWHPDW\ QLH ]DVW�SL��

:ROQR{Å L ZLHONR{Å :�RFK ]ZL�]DQH V� {FL{OH ] LVWQLHQLHP ND�

WROLF\]PX� ]H VZRERG� .R{FLR�D NDWROLFNLHJR� NWÒU\ GDMH UHJX�É�

XF]\ PLDU\ L SRZ{FL�JOLZR{FL� 3ROLW\F\ G]LVLHMVL QLH ]QDM� QLF]HJR

MHQR ]H{URGNRZDQLH L ZLHONR{Å PDWHULDOQD� RZÒ� QLJG]LH VLÉ ZRO�

QR{Å QLH RVWD�D SU]\ ]H{URGNRZDQLX� QLJG]LH ZLHONR{Å LVWRWQD

] PDWHULDOL]PX QLH SRV]�D� :ROQR{Å WDP VLÉ NU]HZL� JG]LH MHVW KDU�

PRQLD Z{UÒG UR]PDLWR{FL� D QLH WDP� JG]LH MHGQRVWDMQH� ZHGOH

SU]\MÉWHJR Z]RUX XU]�G]HQLD Z\��F]QR{Å L SU]\PXV ]DSURZDG]DM��

:ROQR{Å SRWU]HEXMH QDPDV]F]HQLD UHOLJLMQHJR� EH] WHJR Z\UDG]D VLÉ

Z DQDUFKLÉ L GHVSRW\]P� =DZV]H ZLG]LP\� �H ZROQR{Å EH]ER�QD�

EÉG�FD ZROQR{FL� ]�HJR� PXVL VLÉ SRV�XJLZDÅ UR]NLH�]QDQ\PL QD�

PLÉWQR{FLDPL� VN�G LG]LH� �H QLF ]EXGRZDÅ QLH ]GR�D� %XGXMH VLÉ

MHQR ZWHG\� NLHG\ SLHUZLDVWNL GREUHJR PRJ� �\Å L UR]ZLMDÅ VLÉ VZR�

ERGQLH� NLHG\ PL�R{Å FKU]H{FLMDÐVND XF]\ XV]DQRZDQLD UÒ�QLF

XF]FLZ\FK L Z]JOÉGQR{Å SUDZG]LZ� ]DOHFD� NLHG\ VLÉ SUDFXMH

Z ZDUXQNDFK VNXSLHQLD� GREURZROQHJR RJUDQLF]HQLD WXG]LH� SR�

{ZLÉFHQLD UHOLJLMQHJR� &]\ R WDNLHM ZROQR{FL� R ZROQR{FL LVWRWQLH

RUJDQLF]QHM� MHVW PRZD Z 3LHPRQFLH" 7X RGSRZLDGD V]HUHJ IDNWÒZ

X]QDQ\FK� J�R{Q\FK� Z {FLV�\P ]ZL�]NX ] WHRULDPL UR]SRZV]HFK�

QLDQ\PL SR]RVWDM�F\FK� 5]�G SLHPRQFNL ]QDMGXMH VLÉ ZH :�RV]HFK

ZREHF 6WROLF\ $SRVWROVNLHM L ZREHF QDZ\NQLHÐ PXQLF\SDOQ\FK�

*G\E\ VWD� R V]F]É{FLH NUDMX� JG\E\ JR QLH XQRVL� V]D� QDMRS�DNDÐ�
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V]\FK QDPLÉWQR{FL� VWDUD�E\ VLÉ �\Å Z ]JRG]LH ] .R{FLR�HP� X]QD�E\

L XV]DQRZD� UÒ�QLFH PLHMVFRZH� FR VLÉ QD VWDUHM SUDNW\FH VZREÒG�

QD WUDG\FML KLVWRU\F]QHM RSLHUDM�� $OH SDQX GH &DYRXU L SDQX 5DW�

WD]]LHPX�� FKRG]L QLH R WR� �HE\ E\�D ZROQR{Å� MHQR �HE\ LFK SROL�

W\F]QH SRMÉFLD� PLDQHP ZROQR{FL R]GRELRQH� ]DVWRVRZDQLH {FLV�H

]QDOD]�\� 3RGNRSXM� ZLÉF L Z\ZUDFDM� ZV]\VWNR� FR LP RSÒU VWDZLD

L VWDZLDÅ PXVL� 6]DOHQL� u ,P VLÉ ]GDMH� �H SRGR�DM� LQVW\WXFMRP QD

VXPLHQLDFK RSDUW\P� �H FKDUDNWHU� RE\F]DM QDURGX RGPLHQL��

L Z\VLODM� VLÉ QD ZDONÉ S�RGQ� MHQR Z JZD�W\� QLHV]F]É{FLD L UXLQ\�

3RQLHZD� FKF� GRNRQDÅ U]HF]\ QLHSRGREQ\FK� �DWZR LP SU]HSRZLH�

G]LHÅ� �H ZV]\VWNLH LFK XVL�RZDQLD UR]ELM� VLÉ� ]PDUQLHM�� XSDGQ��

, FÒ�" .LHG\ SU]\MG]LH FKZLOD RFNQLHQLD� ]DPLDVW XGHU]\Å VLÉ

Z SLHUVL� QLH]DZRGQLH ]DF]Q� REZLQLDÅ .R{FLÒ�� NWÒU\ XFLHPLÉ�DOL�

OXG� NWÒU\ FKFLHOL SU]\PXVLÅ GR U]HF]\ ZVWUÉWQ\FK GODÐ L QLHGR�

EU\FK� 2GSRZLHG]LDOQR{Å ]D UXLQ\� NWÒUH VLHM�� NWÒU\FK QDPQR�\Å

MHV]F]H PRJ� REILFLH� EÉG� ]U]XFDOL QD OXG]L� FR G]L{ FLHUSL� SU]H�

{ODGRZDQLH L V� RJ�DV]DQL ]D QLHSU]\MDFLÒ� VSUDZ\ GODWHJR� �H

RVWU]HJDM� R QLHXFKURQQ\FK NOÉVNDFK� �H QLHSRGRELHÐVWZR ZVND�

]XM��

:LHONR{FL� :�RFK E\�R L MHVW SDSLHVWZR� NWÒUH 5]\PRZL GDMH

]QDF]HQLH VWROLF\ {ZLDWD� %H] SDSLHVWZD :�RFK\ WUDF� VZRMH QD�

F]HOQH Z (XURSLH SR�R�HQLH� 'R{Å ]DMU]HÅ GR G]LHMÒZ� DE\ VLÉ SU]H�

NRQDÅ� �H LOH UD]\ SDSLH�H E\OL Z\JQDQL� SRQL�HQL� RG ZS�\ZX QD

ORV\ NUDMX RGVXQLÉFL� :�RFK\ VSDGD�\ QLVNR L FR GR XP\V�RZR{FL�

L FR GR SRWÉJL SROLW\F]QHM� : ;,9 ZLHNX SDSLH�H PLHV]NDOL Z $ZL�

QLRQLH� D SR FD�\P SÒ�Z\VSLH SU]HELHJD�\ E�ÉGQH RJQLNL QLHFKU]H�

{FLMDÐVNLHM VWDURU]\PVNLHM ZROQR{FL� :ROQR{Å WÉ {SLHZD� Z\WZRUQ\�

PL U\PDPL 3HWUDUFD��� 5HQ]L�� MHM WU\XPI RJ�DV]D� ] .DSLWROX� 0LQÉ�R

ODW QLHZLHOH� ZLFKU\ ]GDU]HÐ QLHXQLNQLRQ\FK UR]ZLD�\ PJ�\ X�XGQH

L XMU]DQR VWUDV]QH VSXVWRV]HQLD� UR]GDUFLH NUDMX� QÉG]É L XSDGHN

QDXN� : 5]\PLH Z\OXGQLRQ\P JQLH~G]LOL VLÉ UDEXVLH� ]DPLDVW SU]\�

RELHFDQHM VZRERG\ ZV]ÉG]LH VLÉ XFLVN GUREQ\FK W\UDQÒZ ZLHOPR�\�

L Z{UÒG JUXE\FK RE\F]DMÒZ QLN�D RJ�DGD� XVL�RZDQLDPL 'DQWHJR���

&LPDEXHJR��� *LRWWD��� 3HWUDUNL� W\OX LQQ\FK JHQLXV]ÒZ VWZRU]RQD�

, GRSLHUR ZWHG\ ]QRZX QD OHSV]H F]DV\ ]D{ZLWD�R� JG\ {ZLÉWD .DWD�

U]\QD 6LHQHÐVND��� LVWQ\ DQLR� SU]HEDF]HQLD� RWZRU]\�D GURJÉ SR�
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ZURWX SDSLH�RP� L JG\ VLÉ SDSLH�H GR G]LH�D RGEXGRZDQLD ] QRZ�

Z]LÉOL JRUOLZR{FL��

1LHNWÒU]\� ] W\FK ]Z�DV]F]D� FR SRPLPR QLHXVWDQQ\FK ]DPD�

FKÒZ U]�GX SLHPRQFNLHJR SU]HFLZ .R{FLR�RZL� FKF� JR W�XPDF]\Å

L ]DV�DQLDÅ� SU]\SXV]F]HQLH ]�\FK ]DPLDUÒZ SRG Z]JOÉGHP UHOLJLM�

Q\P RGVXZDM�F� PÒZL� G]LVLDM� WX QLH FKRG]L ]JR�D R .R{FLÒ� L R SD�

SLHVWZR� WX FKRG]L W\ONR R GRF]HVQ� Z�DG]É SDSLH�D� =REDF]P\

ZLÉF EOL�HM NZHVWLÉ� NWÒU� REHFQLH QDPLÉWQR{FL EDUG]R Z\NU]\ZLDM�

OXE ]DFLHPQLDM��

/RV\ .R{FLR�D L ORV\ ZLGRP\FK MHJR QDF]HOQLNÒZ� ]ZL�]DQH

{FL{OH ] RELHWQLFDPL &KU\VWXVD 3DQD� SRND]XM� QDP GRW\NDOQLH

FL�J�\ ZS�\Z� FL�J�� RSLHNÉ %R��� : SLHUZV]\FK ZLHNDFK FKU]H{FL�

MDÐVWZD ODWRUR{O� NWÒUD PLD�D Z\UÒ{Å Z ZLHONLH L ZVSDQLD�H GU]HZR�

Z\SXV]F]D�D MHQR NRU]HQLH Z ]LHPL� 3DSLHVWZR L DSRVWROVWZR

] PÉF]HÐVWZHP SR��F]RQH NU\�\ VLÉ Z NDWDNXPEDFK� :WHG\ QLH

U]�GX L QLH �DGX E\�R SRWU]HED� MHQR {ZLDGHFWZD NUZL� = QDZUÒFH�

QLHP VLÉ .RQVWDQW\QD :LHONLHJR .R{FLÒ� Z\V]HG� VSRG ]LHPL L M��

] SRPRF� SDQÒZ {ZLDWD SUDFRZDÅ QDG ZSURZDG]HQLHP SRMÉÅ

FKU]H{FLMDÐVNLFK Z SUDZRGDZVWZR L Z RE\F]DMH� , ZÒZF]DV QLH E\�D

MHV]F]H SU]\V]�D SRUD QD QLHSRGOHJ�R{Å� .LHG\ QDSDG\ EDUEDU]\Ð�

FÒZ REDOL�\ SRU]�GHN U]\PVNL� QLH E\�R PR�QR{FL� WDN MDN L QLH E\�R

NRU]\{FL� RSLHUDÅ VLÉ QD SRVLDG�R{FLDFK L Z�DG]É QLH]DOH�QLH VSUD�

ZRZDÅ� %DUEDU]\ÐF\ QLH V]DQRZDOL Z�DVQR{FL� QLH UR]XPLHOL QLH�

SRGOHJ�R{FL FXG]HM ZREHF LFK Z�DVQHM QLHSRGOHJ�R{FL� EDUEDU]\ÐFÒZ

MHQR VL�� PRUDOQ� SRNRQDÅ VLÉ GD�R� : HSRFH .DUROD :LHONLHJR XN�D�

GD� VLÉ SRU]�GHN HXURSHMVNL� ]DF]HP SDSLHVWZR SRWU]HERZD�R VL�\

RSDUFLD� ZREHF UR]OLF]Q\FK� F]ÉVWR ]D]GURVQ\FK LQWHUHVÒZ SROL�

W\F]Q\FK NDWROLFNLHJR VSR�HF]HÐVWZD� =UR]XPLHOL WR Z�DGF\ )UDQ�

NÒZ L QDGDOL SDSLH�RP SRVLDG�R{FL� NWÒUH RGW�G Z]UDVWD�\ ]D SRPR�

F� ]DSLVÒZ OXE GREURZROQ\FK SR��F]HÐ� ']L{ SDSLHVWZR SRZL�]DQH

MHVW ] SRMHG\QF]\PL NUDMDPL SU]H] XPRZ\ L NRQNRUGDW\� RZR� W\FK

Z\NRQ\ZDQLH ]DZLV�R RG QLHSRGOHJ�R{FL QDMZ\�V]HM Z�DG]\ .R{FLR�

�D� &]XM� VLÉ RERZL�]DQL PRFDU]H {ZLDWD ZREHF SDSLH�\ QLHSRGOH�

J�\FK� JG\E\ SDSLH�H E\OL ]DOH�QL� VDP�� ]DOH�QR{Å SRGDZDOLE\ ]D

SRZÒG QLHGRWU]\PDQLD RELHWQLF Z WUXGQLHMV]\FK UD]DFK� 3ÒNL WUZD

SUDZQR{Å MDNDNROZLHN� MDNLNROZLHN SRU]�GHN SROLW\F]Q\� SDSLHVWZR
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PXVL PLHÅ VLOQ�� RVREQ�� VZRERGQ� RUJDQL]DFMÉ� PLD�R M� ZREHF

IHXGDOL]PX� SRWU]HEXMH MHM ZREHF V\VWHPDWÒZ UHSUH]HQWDF\MQ\FK

OXE SDUODPHQWDUQ\FK� -H�HOL VLÉ UR]SU]É�H R{ZLDWD HXURSHMVND�

ZWHG\ ]VW�SL ]QRZX GR NDWDNXPE� DE\ ] QLFK NLHG\{ UD] MHV]F]H QD

UDWXQHN URG]DMX OXG]NLHJR VLÉ Z\FK\OLÅ� .R{FLÒ�� NWÒUHJR QLH SU]H�

PRJ� EUDP\ SLHNLHOQH� Z �DGQ\P UD]LH QLH SU]HSDGQLH�

1DSRW\NDP\ QLHUD] ]GDQLH� �H PLHV]NDÐF\ SDÐVWZ NR{FLHOQ\FK

PDM� SUDZR U]�G ]PLHQLÅ� 7HPX SU]HF]\P\� 3DÐVWZR NR{FLHOQH

X�\ZD QLH]PLHUQ\FK SU]\ZLOHMÒZ MDNR VLHGOLVNR 6WROLF\ $SRVWRO�

VNLHM� RQR WR Z\GDMH F]ÉVWR QDF]HOQLNÒZ .R{FLR�D� ]DZV]H W\FK�

NWÒU]\ QLP ]DU]�G]DM�� RQR MHVW {URGNLHP �\FLD FKU]H{FLMDÐVNLHJR�

]DPLHV]NDQLHP UHSUH]HQWDQWÒZ FLD� GXFKRZQ\FK� PLHMVFHP SR�

ER�Q\FK D QLHXVWDQQ\FK SLHOJU]\PHN� 2WÒ� ZLHONLH SUDZD ZN�DGDM�

ZLHONLH RERZL�]NL� lZLDW NDWROLFNL SU]\VWDMH QD WR Z\QLHVLHQLH NUD�

MÒZ SDSLHVNLFK QD F]R�R ZV]\VWNLFK NUDMÒZ� DOH ]D WR Z\PDJD�

L V�XV]QLH� DE\ E\�D ]DSHZQLRQD QDMREV]HUQLHMV]D QLH]DOH�QR{Å

SDSLHVWZD� VZRERGD .R{FLR�D GRVNRQD�D� 2EHFQLH PLHV]NDÐF\

SDÐVWZ NR{FLHOQ\FK QLH FKF� ]JR�D REDOHQLD LVWQLHM�FHJR SRU]�GNX

U]HF]\ L W\ONR GUREQD JDUVWND� UR]]XFKZDORQD ]ELHJLHP RNROLF]QR�

{FL L SRSDUFLHP ]HZQÉWU]Q\P� NU]�WD VLÉ� DE\ UHZROXFMÉ Z NUDMX QD

NRU]\{Å 3LHPRQWX UR]SRZV]HFKQLÅ� FÒ�NROZLHN E�G~� QDZHW JG\E\

Z\UD~QD ZLÉNV]R{Å SU]HFLZ SDSLHVWZX SRZVWD�D� MHV]F]H E\{P\ MHM

SUDZD UR]SRU]�G]DQLD GRZROQLH NZHVWL�� RG NWÒUHM QDMZ\�V]H LQWH�

UHV\ {ZLDWD ]DOH��� QLH SU]\]QDOL�

0ÒZL� ]QRZX QLHNWÒU]\� �H SDSLHVWZR QLH VWUDFL�RE\ QLH]DOH��

QR{FL� FKRÅE\ 2MFX {ZLÉWHPX OHJDFMH� D PR�H L PDUFKLH RGHEUDQR�

1D WR RGSRZLDGDP\� �H MH�HOL OHJDFMRP ZROQR VLÉ RGHUZDÅ� WRÅ UÒZ�

QH SUDZR L LQQ\P SURZLQFMRP V�X�\�

&D�H OXGQR{FL P\OLÅ VLÉ PRJ� L SRQRÅ F]É{FLHM QDOH�\ VLÉ RSLH�

UDÅ ]DFKFHQLRP F]DVX ELH��FHJR� QL~OL VLÉ QD QLH ]JDG]DÅ� QL�HOL LP

XVW�SLHQLD F]\QLÅ� =GDQLH� dJG\ ZV]\VF\ E��G]�� QLNW QLH E��G]Ls�

QDMZ\UD~QLHMV]\P MHVW VRIL]PDWHP� =DSHZQH Z W\P ZV]\VWNLP

WU]HED VLÉ SRZRGRZDÅ QDMF]\VWV]\PL SREXGNDPL� WU]HED ]DFKRZDÅ

PLDUÉ SUDZG]LZ�� ]DSHZQH QLH JRG]L VLÉ ]DZV]H L ZV]ÉG]LH XV]X QD

��GDQLD OXGQR{FL ]DP\NDÅ� 7U]HED ZLÉF V]XNDÅ SUDZG\ L WU]\PDÅ

VLÉ ]DVDG� , W\UDQLD� L DQDUFKLD V� RVWDWHF]QR{FLDPL� LVWRWQD P��
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GUR{Å {URGNRZH Z\ELHUD GURJL� *G\E\ Z HSRFH ZLHONLHM VFKL]P\

]DFKRGQLHM E\OL VLÉ ]QDOH~OL OXG]LH GR{Å VLOQL L GR{Å UR]XPQL� E\

RSU]HÅ VLÉ EXU]OLZHM VZDZROL 5]\PLDQ� ZLHOH E\ U]HF]\ ZD�Q\FK

E\�R RFDOD�R L G]L{ {ZLDW QLH PLD�E\ GRV\Å E�RJRV�DZLHÐVWZ GOD WD�

NLFK ]EDZLFLHOL VSR�HF]HÐVWZD�

/XG]LRP VXPLHQQ\P� ]Z�DV]F]D NDWROLNRP� SRZLQQR Z\VWDU�

F]DÅ� �H 2MFLHF {ZLÉW\ VWDQRZF]R R{ZLDGF]D� L� Z�DG]D GRF]HVQD

MHVW PX SRWU]HEQD GR VSUDZRZDQLD Z�DG]\ GXFKRZQHM� GDOHM� �H WR

VDPR XWU]\PXM� ZV]\VF\ SUDZRZLHUQL� ]DVWDQDZLDM�F\ VLÉ EOL�HM

QDG FD�� U]HF]�� .WÒ� PD V�G]LÅ Z WHM VSUDZLH� MH{OL QLH SDSLH�

L MH{OL QLH NDWROLF\" &]\ XGDP\ VLÉ SR UR]VWU]\JQLÉFLH GR QLHSU]\MD�

FLÒ�" 3U]HFLH VLÉ QLH ]GDMHP\ QD V�G L QD UR]XPRZDQLD QDV]\FK

SU]HFLZQLNÒZ� LOH UD]\ LG]LH R U]HF]\ SDWULRW\]PX GRF]HVQHJR�

.ZHVWLD WHG\ ]DVDG MHVW MDVQD� &KRG]L WHUD] R SU]HNRQDQLH VLÉ�

F]\ Z LVWRFLH LVWQLHM� V�XV]QH SRZRG\ GR ]D�DOHÐ QD Z�DG]É SDSLHVN��

�H Z 5]\PLH PR�H E\Å FKZLORZR U]�G ]�\ OXE QLHGED�\� WR

U]HF] RF]\ZLVWD� SU]\]QDMHP\� �H GDM� VLÉ QDSRWNDÅ Z KLVWRULL SU]\�

N�DG\ OLFKHM Z SDÐVWZDFK SDSLHVNLFK DGPLQLVWUDFML� 7DNL IDNW ]UHV]�

W� GOD QDV PD ]QDF]HQLH SRGU]ÉGQH� ER MDN QDGPLHQLOL{P\� QLH

SU]\SXV]F]DP\ ]JR�D� DE\ ZROQR E\�R Z�DG]É SDSLHVN� REDOLÅ� =JR�

GD ZLÉF� U]�G PÒJ�E\ E\Å ]�\� MHGQDN QLH QD G�XJR� : GXFKX NDWROL�

F\]PX OH�\ FL�J�\ L QLH]ZDOF]RQ\ SRSÉG GR XOHSV]HÐ� XGRVNRQDOHÐ

L QDSUDZ� Z .R{FLHOH ]DZV]H NLHUXQHN VXURZV]\� ]DZV]H F]\VWV]H

QDWFKQLHQLH RVWDWHF]QLH ]Z\FLÉ�D� 0ÒJ�E\ E\Å ]�\ U]�G� ZV]HODNR

REHFQLH ]�\ QLH MHVW�

:LHOH UD]\ RJ�DV]DOL{P\ ]DUÉF]HQLD RSDUWH QD EOLVNLP UR]SD�

WU]HQLX VLÉ Z U]HF]DFK� �H Z 5]\PLH FL�JOH VLÉ VWDUDM� R XOHSV]HQLD

LVWRWQH� 3U]\WDF]DOL{P\ IDNW\ L OLF]E\ VWDQRZF]H� ] NWÒU\FK MDVQR

ZLGDÅ� MDNR SDÐVWZR SDSLHVNLH VWRL SRG QDMZD�QLHMV]\PL Z]JOÉGD�

PL� QDZHW PDWHULDOQ\PL� Z\�HM RG ]QDF]QHM OLF]E\ NUDMÒZ HXURSHM�

VNLFK� 1D WR SRZLQQL ]ZUÒFLÅ XZDJÉ OXG]LH V]F]HU]H V]XNDM�F\

SUDZG\� 3RZWDU]DÅ ]D LQQ\PL� �H Z NUDMX NR{FLHOQ\P SDQXM� QDG�

X�\FLD� �H SDSLH� MHVW V�DE\ L QLH ZLH FR VLÉ G]LHMH� D NDUG\QD� $QWR�

QHOOL WU]\PD VLÉ VSOH{QLD�HM UXW\Q\ LWG�� MHVW WR Z G]LVLHMV]\FK

]Z�DV]F]D RNROLF]QR{FLDFK DOER ]DSDPLÉWD�H XSU]HG]HQLH� DOER

OHNNRP\{OQR{Å QLH GDURZDQD�
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6WURQQLFWZR SDQD GH &DYRXU SX{FL�R Z RELHJ RJÒOQH RVNDU�H�

QLH� ]UÉF]QLH RGSRZLDGDM�FH Z\REUD�HQLRP GDZQHJR QLHGRZLDU�

VWZD� 7ZLHUG]L RQR� �H Z 5]\PLH SU]HPDJD REHFQLH SROLW\ND

ZVWHF]QHJR NRQVHUZDW\]PX L �H WD QLH GR]ZDOD �DGQHM� QDZHW QDM�

PQLHMV]HM ]PLDQ\� : 5]\PLH QLH ]PLDQRP V� SU]HFLZQL� MHQR EH]�

ER�QR{FL L JZD�WRP UHZROXF\MQ\P� 2 Z\SDGNDFK V�G]� WDP QLH

ZHGOH UDFKXE SROLW\F]Q\FK� MHQR ZHGOH SUDZLGH� V�XV]QR{FL� 'R

SR{ZLÉFHQLD 2MFLHF {ZLÉW\ L QDMZLÉNV]HJR MHVW ]GROQ\� W\ONR QLH

]JRG]L VLÉ DQL QD RGVW�SLHQLH RG ]DVDG\ SUDZQR{FL VZHJR SRVLDGD�

QLD GRF]HVQHJR� DQL QD X]QDQLH� �H FL� NWÒU]\ VLÉ VSU]\VLÉJOL SRG�

VWÉSQLH� E\ ]DSHZQLÅ WU\XPI REFHPX VWURQQLFWZX SROLW\F]QHPX�

]DV�XJXM� QD Z\UD~QLHMV]H Z]JOÉG\ QL~OL FL� FR VLÉ Z ZLHUQR{FL

L SU]\ZL�]DQLX QLH ]DFKZLDOL� �H QLHSU]\MDFLR�RP UHOLJLL L OXG]LRP

]�\FK VN�RQQR{FL ZLÉFHM WU]HED IROJRZDÅ� QL~OL SRER�Q\P L FQRWOL�

Z\P� L �H ]XFKZD�\ JZD�W PD SUDZR GR WU\XPIX� 3DSLH� ]UHV]W� ZLH

GREU]H� �H NDUERQDU\]P QLHV]F]HU]H R UHIRUP\ VLÉ XSRPLQD� �DGQH

UHIRUP\ QLH ]DVSRNRM� OXG]L� NWÒU]\ SUDJQ� SU]HGH ZV]\VWNLP SRQL�

�HQLD SDSLHVWZD L .R{FLR�D� -HGQHM U]HF]\ QLH PR�HP\ GRV\Å SR�

ZWDU]DÅ� D W� MHVW� �H 3LXV ,; VDP SURZDG]L SROLW\NÉ 6WROLF\ $SR�

VWROVNLHM L �H NWRNROZLHN EÉG]LH VHNUHWDU]HP VWDQX u F]\ NDUG\QD�

$QWRQHOOL� F]\ NWÒU\ LQQ\ GRVWRMQLN .R{FLR�D u ]DZV]H J�ÒZQ\ NLH�

UXQHN SÒMG]LH RG 2MFD {ZLÉWHJR� NWÒU\ L UR]XPHP� L FKDUDNWHUHP�

L Z\VRNR{FL� QDWFKQLHQLD Z\VRNR VLÉ SRQDG RWDF]DM�F\FK JR Z]QRVL�

�H VWURQQLFWZD JZD�WRZQH u WDNLH� X NWÒU\FK UHZROXFMD VDPD

Z VRELH MHVW FHOHP L {ZLÉWR{FL� u SUDFXM� QD RK\G]HQLH L REDOHQLH

SDSLHVWZD� WHPX VLÉ G]LZLÅ QLH PR�QD� $OH MDN�H Z\W�XPDF]\Å VRELH

ZVSÒOQLFWZR ZLHOX OXG]L SRER�Q\FK ] QDM]DFLÉWV]\PL ZURJDPL .R�

{FLR�D" &KF� UHOLJLL� FKF� SDSLHVWZD� D ]JR�D JUDQLF\ Z\PDJDQLRP

EH]ER�QR{FL QLH QD]QDF]DM�� &KF� UHOLJLL� D QLH VWDZLDM� �DGQHJR

NU\WHULXP ZREHF UDG\NDOL]PX� 5HZROXFMD ]QRVL NR{FLR�\ L NODV]WRU\�

Z\SÉG]D ]DNRQQLNÒZ� SURIDQXMH {ZLÉWR{FL u RQL QLF QLH PÒZL��

5HZROXFMD SRGGDMH NVLÉ�\ MDNR NVLÉ�\ SRG GR]ÒU SROLFML �WDN XF]\QL�

PLQLVWHU 5LFDVROL�� Z 7RVNDQLL� u RQL� FR FKÉWQLH R ZROQR{FL

L R JRGQR{FL F]�RZLHND UR]SUDZLDM�� QLH PDM� DQL V�RZD QD ]JURPLH�

QLH SRGREQHM V]NDUDG\� 5HZROXFMD PLRWD RV]F]HUVWZD QD {ZLÉWHJR

SDSLH�D� Z]ÒU PL�R{FL FKU]H{FLMDÐVNLHM� GREURFL L JRUOLZR{FL u RQL
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PLOF]� DOER ZWÒUXM�� 3U]HPDZLD 3LXV ,;� RG]\ZDM� VLÉ OXG]LH SR�

ZD�QL� VXPLHQQL� ]QDQL {ZLDWX u RQL QLH GRZLHU]DM� V�RZRP SUR�

VW\P� VSRNRMQ\P� QDFHFKRZDQ\P SUDZR{FL�� DOH QLHFK VLÉ MHQR

DZDQWXUQLN NWÒU\ SROLW\F]Q\ RGH]ZLH� QLHFK G]LHQQLN MDNL UHGDJR�

ZDQ\ SU]H] VWDW\VWÒZ QLH]QDQ\FK� VSHNXODQWÒZ EXUVRZ\FK OXE

S�DWQ\FK SRG�HJDF]\� SX{FL Z RELHJ SRWZDU] ]UÉF]QLH XNXW� u

]DUD] EH] VSUDZG]HQLD XIDM� QD {OHSR� $FK� MDNL WR �DO� ZLG]LHÅ W\OX

SRF]FLZ\FK OXG]L QLH SUDZG\ V]XNDM�F\FK� MHQR ]DVSRNRMHQLD GOD

QDPLÉWQLH SU]HMÉW\FK XSU]HG]HÐ� , JG]LH� WR ZV]\VWNR SURZDG]L"

2WR MHGQR ] GZRMJD� DOER ] W\FK VWUDV]Q\FK ]DZLHUXFK SDSLHVWZR

XPQLHMV]RQH L SRQL�RQH� DOER ]Z\FLÉVNLH Z\MG]LH� : SLHUZV]\P

UD]LH {ZLDW NDWROLFNL EÉG]LH VLÉ VPXFL�� D OXG]LH� R NWÒU\FK PÒZLP\�

Z UDGR{FL EH]ER�Q\FK XG]LD� ZH]P�� Z GUXJLP RGVXQ� VLÉ RG

ZVSÒOQ\FK Z NR{FLHOH PRG�ÒZ G]LÉNF]\QQ\FK L ]DFKRZDM� SU]HFLZ

6WROLF\ $SRVWROVNLHM NZDV� FR SVXMH MHGQR{Å L GR URERW\ ]QLHFKÉFD�

1DMLVWRWQLHMV]� EROH{FL� GOD QDV MHVW WR� �H L QDV]H SROVNLH SL�

VPD F]DVRZH ELRU� XG]LD� Z QLHXVWDM�FHM SU]HFLZ SDSLHVWZX L SD�

SLH�RZL ZRMQLH ID�V]ÒZ L RV]F]HUVWZ� &L� FR FKF� NLHURZDÅ RSLQL�

SXEOLF]Q� Z NUDMX WDN SU]HZD�QLH NDWROLFNLP� ZFKRG]� ZH ZVSÒO�

QLFWZR ] MDZQ\PL ZURJDPL .R{FLR�D� D WDN VNZDSOLZLH JR{FLQQR{FL

REUDFKRZDQ\P RVNDU�HQLRP XG]LHODM�� �H QDZHW SRGVWÉSX PR�

VNLHZVNLHJR L ]�R{FL VFKL]PDW\FNLHM� GR{Å MDZQHM SU]HFLH�� QLH VWD�

UDM� VLÉ DOER QLH XPLHM� UR]SR]QDÅ� 7DNLFK ]DS\WXMHP\� F]\ FKF��

�HE\ WR� FR FKZDO�� FR SRSLHUDM� ZH :�RV]HFK� FR Z\QRV]� Z 3LH�

PRQFLH� G]LD�R VLÉ L X QDV" &]\ FKF�� DE\ REG]LHUDQR L JZD�FRQR

{ZL�W\QLH� DE\ ]DP\NDQR NODV]WRU\� DE\ NVLÉ�\ SRG EH]SR{UHGQL

QDG]ÒU SROLFML RGGDZDQR� DE\ QLH ZROQR E\�R NDWROLNRP EURQLÅ ZLDU\

L .R{FLR�D" $OER FKF�� DOER QLH FKF�� -H�HOL QLH FKF�� D ZLHP\ ]D�

ZF]DVX� �H E\ Z NUDMX {PLD�R L VNZDSOLZLH Z REURQLH ZV]\VWNLHJR FR

{ZLÉWH VWDQÉOL� QLHFK�H JDQL� JG]LH LQG]LHM WR� FR E\ PXVLHOL ]JDQLÅ

WXWDM� -H{OL ]DFKRZDM� QLHSRMÉW\ GXDOL]P� ]DZF]DVX V�RZRP VZRLP

ZDJÉ QD SU]\V]�R{Å RGELRU� L QDUD�� VLÉ QD ]DU]XW ZLHOHNURÅ SRZWD�

U]DQ\� �H UHOLJLD L V�X�ED .R{FLR�D V� GOD QLFK MHG\QLH {URGNLHP

SROLW\F]Q\P�

3RZWDU]DP\ L MHV]F]H SRZWDU]DP\ ] J�ÉEL VHUFD� ] SH�QHJR

SU]HNRQDQLD� WU]\PDMP\ ] 2MFHP {ZLÉW\P� WU]\PDMP\ ] .R{FLR�HP�
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SROLW\ND E��G]L� SROLW\ND ]DZRG]L� Z .R{FLHOH MHVW 'XFK lZLÉW\� MHVW

RELHWQLFD &KU\VWXVD 3DQD� �H EUDP\ SLHN�D QLH SU]HPRJ� SU]HFLZ

QLHPX�

7U]\PDMP\ ] 2MFHP {ZLÉW\P L SDPLÉWDMP\� �H ZWHQF]DV Z�D�

{QLH SRUD SRND]\ZDÅ PX ZLHUQR{Å WXG]LH� ]DXIDQLH� NLHG\ VLOQLHM�

V]H EXU]H PLRWDM� �RG]L� 3LRWURZ�� NLHG\ ]DVWÉSFÉ &KU\VWXVD 3DQD

QD ]LHPL ZV]HON� JRU\F]� SRL EH]ER�QR{Å�

������

2G SRF]�WNX KLVWRULL .R{FLR�D FKU]H{FLMDÐVNLHJR ZLG]LP\� �H FHVD�

U]H ]DFKRGQL U]\PVF\ L FHVDU]H ZVFKRGQL� NUÒORZLH� SDUODPHQW\

L PLQLVWURZLH FL�JOH VLÉ ZG]LHUDOL Z ]DNUHV U]HF]\ NR{FLHOQ\FK�

JZD�WÒZ SU]HFLZ SDSLH�RP QLHU]DGNR X�\ZDM�F� , PLD�R�E\ VLÉ WR

QDUD] RGPLHQLÅ" &]\ SU]\QDMPQLHM 3LHPRQW F]\QL VRELH MDNL SU]\�

PXV� DE\ SU]HNRQDÅ 2MFD {ZLÉWHJR L {ZLDW FD�\ R VZRLFK SRMHGQDZ�

F]\FK FKÉFLDFK� R VZRLP XV]DQRZDQLX GOD SUDZ .R{FLR�D" 1LH�

E\QDMPQLHM� U]�G WDPWHMV]\ FL�JOH Z\ZR]L OXE UR]SÉG]D ELVNXSÒZ

�Z NUÒOHVWZLH 1HDSROX QDM]QDNRPLWV]\FK ELVNXSÒZ SRZ\JDQLDQR

] GLHFH]ML�� ]DP\ND NODV]WRU\� JUDEL PDM�WHN NR{FLHOQ\� RGVXZD

GXFKRZLHÐVWZR RG XG]LD�X Z QDXF]DQLX L Z ]DU]�G]LH GREURF]\Q�

Q\PL LQVW\WXFMDPL� WUDSL NVLÉ�\ SROLF\MQ\P QDG]RUHP� Z NRÐFX SROH

ZV]HONLHM EH]ER�QR{FL L ZV]HONLHM QLHPRUDOQR{FL RWZLHUD� &Ò� GR�

SLHUR SRZLHG]LHÅ R W\P� �H Z�D{QLH Z FKZLOL REHFQHM UR]VWU]HODQR

NLONX SURERV]F]ÒZ OXE ZLNDULXV]\ Z SDÐVWZLH QHDSROLWDÐVNLP� L WR

EH] SURFHVX� EH] RGZR�DQLD VLÉ GR Z�DG]\ GXFKRZQHM" :LÉF U]�G�

NWÒU\ XFLVND L WR WDN VURJR .R{FLÒ� NDWROLFNL G]LVLDM� NLHG\ PX

ZV]\VWNR QDND]XMH VWDUDÅ VLÉ (XURSÉ R VZHM GREUHM ZROL SU]HNRQDÅ

�SUDZGD u Z RGH]ZDFK NUÒOHZVNLFK L LQQ\FK GRNXPHQWDFK N�DG�

]DZV]H MDNL{ RJÒOQLN R F]FL GOD UHOLJLL�� SÒ~QLHM ]RVWDZLRQ\ VRELH

L EH] QDG]RUX PLD�E\ V]DQRZDÅ QLHSRGOHJ�R{Å 6WROLF\ $SRVWROVNLHM�

]DFKRZXM�F VLÉ QLH]PLHQQLH Z JUDQLFDFK XPLDUNRZDQLD� F]FL

L Z]JOÉGQR{FL" 7HJR SU]\SX{FLÅ ]JR�D QLHSRGREQD >e@�

:V]\VF\� FR G]LVLDM SLV]� R :�RV]HFK� FR UR]PDLWH DUJXPHQW\

UR]ELHUDM�� ]DSRPLQDM� R QDMZD�QLHMV]HM NZHVWLL� NZHVWLL UR]NLH��

]QDQLD RE\F]DMRZHJR� 5XFK G]LVLHMV]\ QLHPRUDOQR{FL� VLÉ L UR]�

SU]É�HQLHP V]HU]\ L REMDZLD� -HVW�H WR SRGVWDZD GR EXGRZDQLD"
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2WR� MDNLH Z WHM PLHU]H VNDUJL UR]ZRG]L 2MFLHF {ZLÉW\ Z RVWDWQLHM

VZRMHM HQF\NOLFH� SLÉNQLH VLÉ QD SU]HV]�R{Å .R{FLR�D SRZR�XM�F�

d:LG]LP\ ] EROH{FL� XVLOQH L QLHJRG]LZH ]DELHJL Z SURZLQFMDFK QLHVSUDZLH�
GOLZLH RGHUZDQ\FK RG QDV]HJR SDQRZDQLD {ZLHFNLHJR L Z LQQ\FK ]LHPLDFK
Z�RVNLFK� 'R WHJR FHOX ]PLHU]DM� RZH SU]HZURWQH W�XPDF]HQLD NVL�J {ZLÉ�
W\FK GOD VND�HQLD ZLDU\� UR]V]HU]DQH QD ZV]\VWNLH VWURQ\� RZR PQÒVWZR
NVL��HN QDMEH]ER�QLHMV]\FK� MDN SRWRN UR]OHZDM�FH VLÉ GOD ]HSVXFLD RE\F]D�
MÒZ P�RG]LH�\� Z\X]GDQD VZDZROD� SRJDUGD L ]GHSWDQLH Z�DG]\ .R{FLR�D�
]JZD�FHQLH MHJR {ZLÉWHM ZROQR{FL� XVXQLÉFLH VSRG RSLHNL L Z�DG]\ ELVNXSÒZ
SXEOLF]QHJR Z\FKRZDQLD P�RG]LH�\ L ZV]HONLHJR NLHUXQNX QDXNL L RE\F]D�
MÒZ� RGGDQLH SU]HZRGQLFWZD Z QDXF]DQLX OXG]LRP SU]HZURWQHJR XVSRVR�
ELHQLD UHOLJLMQHJR� RJ�RV]HQLH Z 8PEULL GHNUHWX QDND]XM�FHJR Z\SÉG]HQLH
] NODV]WRUÒZ ZV]\VWNLFK SUDZLH VWRZDU]\V]HÐ ]DNRQQ\FK� ]QLHVLHQLH NROH�
JLDFNLFK NDSLWX�� RGHEUDQLH EHQHILFMÒZ ZV]HONLHJR URG]DMX L ]H ZV]HFK PLDU
QLHVSUDZLHGOLZH ]DJUDELHQLH GÒEU� NWÒUH GR SRER�Q\FK EUDFWZ QDOH�D�\�
: W\P FHOX WDN�H ZWU�FRQR GR ZLÉ]LHQLD RVRE\ GXFKRZQH� D QDZHW ELVNX�
SÒZ� PLÉG]\ NWÒU\PL ZLHOHEQ\ EUDW DUF\ELVNXS ] 8UELQR� RWRF]RQ\ ]EURMQ\�
PL� GR ZLÉ]LHQLD ]RVWD� ]DSURZDG]RQ\� WXG]LH� NDUG\QDOVN� JRGQR{FL� R]GR�
ELRQ\ ZLHOHEQ\ EUDW ELVNXS ] )HUPR SU]H] JZD�W RG NDWHGU\ VZHM RGHUZDQ\�
GRN�GLQ�G SRV�DQ\ L SDVWHUVWZD QDG SRZLHU]RQ� VRELH WU]RG� SR]EDZLRQ\�
D ZLHOX LQQ\FK ELVNXSÒZ L NDS�DQÒZ ] NUÒOHVWZD 1HDSROLWDÐVNLHJR DOER GR
ZLÉ]LHQLD ZWU�FRQR� DOER GR XFLHF]NL ]PXV]RQR� : W\P VDP\P ]DPLDU]H
�D WR ] XF]XFLHP QDGHU JRU]NLHM EROH{FL QDGPLHQLDP\� RWZRU]RQR Z QLHNWÒ�
U\FK SDÐVWZDFK Z�RVNLFK {ZL�W\QLH SURWHVWDQWRP L ]D�R�RQR WDN�H V]NR�\
SXEOLF]QH� JG]LH E\� QD ]JXEÉ NDWROLFNLHM UHOLJLL� EH]NDUQLH ZV]HONLH WHM�H
SU]HFLZQH QDXNL Z\N�DGDQH E\�\� D ZUHV]FLH RJ�RV]RQR Z 8PEULL GHNUHW� NWÒ�
U\ PD��HÐVWZR QD]ZDQH RG DSRVWR�D ZLHONLP VDNUDPHQWHP F]\QL LQVW\WXFM�
F\ZLOQ� L SUDZLH ]XSH�QLH XZDOQLD VSRG Z�DG]\ NR{FLHOQHM� Z WHM P\{OL ]D�
SHZQH� DE\ QDVWÉSQLH {ZLHFNLP MHG\QLH SUDZRP E\�R SRGGDQH L W\P VSRVR�
EHP� RG F]HJR QLHFKDM 3DQ %ÒJ XFKRZDÅ UDF]\� Z SUDZQ\ NRQNXELQDW ]D�
PLHQLRQH ] QDMZLÉNV]� GXV] V]NRG�� $ SU]HWR� SRPQ�F QD WR� F]HJR SRZLQ�
QR{Å QDV]HJR XU]ÉGX DSRVWROVNLHJR Z\PDJD� FRNROZLHN SU]HFLZNR SUDZRP
L G]LHG]LFWZX .R{FLR�D� SU]HFLZNR RVRERP GXFKRZQ\P L GREURP LFK GRW�G
]G]LD�DQR� DOER FR E\ Z SU]\V]�R{FL ]G]LD�DÅ VLÉ RGZD�RQR� SRWÉSLDP\ L RG�
U]XFDP\ L ]D QLHZD�QH SXEOLF]QLH RJ�DV]DP\� .WÒ� QLH GRVWU]H�H L ] QDPL
QDG W\P PRFQR XEROHZDÅ QLH EÉG]LH� �H WDN ZLHONLH ZV]ÉG\ SDQXMH ]DPLH�
V]DQLH ZV]\VWNLFK VSUDZ� WDN SXEOLF]Q\FK� MDN L SU\ZDWQ\FK� �H WDN ZLHONL
MHVW UXFK Z (XURSLH� WDN ZLHONL ZH :�RV]HFK SDQXMH QLHSRNÒM" 7\OH L WDN J�É�
ERNLFK UDQ VSUDZLH GXFKRZQHM L {ZLHFNLHM ]DGDQ\FK UR]ZD�DM�F� ]DZR�DÅ
PXVLP\ ] SURURNLHP� dVND�RQD MHVW ]LHPLD RG PLHV]NDÐFÒZ VZRLFK� JG\�
SU]HVW�SLOL SUDZD� ]PLHQLOL VSUDZLHGOLZR{Å� ]HUZDOL SU]\PLHU]H ZLHF]QHs�
7HQ ]D{ QDS�\Z QLHV]F]É{Å W\P SU]HGH ZV]\VWNLP SU]\SLVDÅ WU]HED� NWÒU]\�
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FKF�F VZRMH Z NUDMDFK Z�RVNLFK UR]V]HU]\Å SDQRZDQLH� ZV]HONLH SUDZD
OXG]NLH L ERVNLH JZD�F�� NWÒU]\ VSUDZFDPL V]F]É{FLD SRZV]HFKQHJR VLÉ J�R�
V]�� D MHGQDN JG]LHNROZLHN VLÉ REUÒF�� ZV]ÉG]LH MDNRE\ JZD�WRZQH QDZD�QLFH
]RVWDZLDM� Z\UD~QH {ODG\ ]QLV]F]HQLD� 2E\ QDUHV]FLH QDEUDOL UR]XPX� RE\
SR]QDOL� �H ]QLÒV�V]\ UHOLJLÉ� �DGQHM WRZDU]\VWZX OXG]NLHPX QLH SR]RVWDZL�
REURQ\ NX XWU]\PDQLX SRNRMX� RE\ VLÉ NLHG\{ SU]HNRQDÅ PRJOL� �H MHGQD ND�
WROLFND UHOLJLD MHVW SUDZG\ PLVWU]\QL�� ZV]HONLFK FQÒW RSLHNXQN�� Z NWÒUHM
NUÒOHVWZD L SDÐVWZD ~UÒG�R SRNRMX L V]F]É{FLD VZHJR ]QDMGXM�� RE\ SDPLÉWD�
OL� �H WD $SRVWROVND 6WROLFD QLH W\ONR QLH VSU]HFLZLD�D VLÉ QLJG\ SUDZG]LZHPX
L VWD�HPX V]F]É{FLX QDURGÒZ� OHF] RZV]HP� Z ND�G\P F]DVLH GOD FD�HJR QD�
URGX OXG]NLHJR ZLHOH Z WHM PLHU]H VLÉ ]DV�X�\�D� 2QD ERZLHP OXG\ EDUED�
U]\ÐVNLH XF\ZLOL]RZD�D L R SU]HSLVDFK SUDZG]LZHM UHOLJLL MH R{ZLHFL�D� X{PLH�
U]\�D UXFK\ ZRMHQQH� GD�D Z]URVW QDXNRP L V]WXNRP SLÉNQ\P� RWZRU]\�D
RFKURQ\ GOD FKRU\FK L QLHV]F]É{OLZ\FK� RJ�RVL�D NVL��ÉWRP L OXGRP� QDZHW
SR{UÒG QDMZLÉNV]\FK ]DPLHV]HN� ]DVDG\ VSUDZLHGOLZR{FL L V]ODFKHWQR{FL� 7H
WR L ZLHOH LQQ\FK GREURG]LHMVWZ GOD V]F]É{FLD WRZDU]\VWZD OXG]NLHJR SU]H]
6WROLFÉ $SRVWROVN� Z\{ZLDGF]RQ\FK� Z NWÒU\FK RQD OLF]QH L {ZLHWQH ]RVWD�
ZL�D SDPL�WNL VZRMHM P�GUR{FL� SR ZV]\VWNLH F]DV\ WH� KLVWRULD ] FKOXE�
ZVSRPLQDÅ L Z\FKZDODÅ EÉG]LH >e@s�

������

-DNLHNROZLHN SU]HPLDQ\ G]LHM� VLÉ Z SROLW\FH� MDNLHNROZLHN NROHMH

]GDU]HÐ SR VRELH QDVWÉSXM�� QD :DW\NDQLH SDQXMH ]DZV]H VL�D

L VSRNÒM� :LG]� WDP� �H EXU]D ZUH FL�JOH L �H ORJLND Z\SDGNÒZ QDM�

FLÉ�V]H NOÉVNL QD 5]\P L QD .R{FLÒ� SURZDG]L� DOH X]EURMHQL XIQR�

{FL� Z %RJX L SU]HNRQDQLHP R RERZL�]NX� RGZD�QLH WUZDM� SU]\

]DVDGDFK� , VDPL ]D SUDZGÉ ZDOF]� L RVWU]HJDM� ZLHUQ\FK� &R NLOND

PLHVLÉF\ 2MFLHF {ZLÉW\ SRGQRVL J�RV SRZD�Q\� VXURZ\ QD G]L{� ]D�

UD]HP SH�HQ PL�RVLHUG]LD QD MXWUR� DE\ REMD{QLÅ VXPLHQLD L SU]\�

SRPQLHÅ SRZLQQR{FL� 1DMZ\�V]\ QDXF]\FLHO ZVND]XMH JG]LH &KU\�

VWXV� MHPX XIDMP\� MHJR VLÉ WU]\PDMP\� ]D QLP LG~P\� : GDZQLHM�

V]\FK DORNXFMDFK VZRLFK 3LXV ,; SRWÉSL� SU]\Z�DV]F]\FLHOL NR{FLHO�

QHJR G]LHG]LFWZD L SU]\SRPQLD� LP NDU\ GXFKRZQH QD]QDF]RQH

SU]H] VRERU\� ZVND]D� ]DUD]HP� MDND EH]ER�QR{Å L MDNLH UR]SDVDQLH

RE\F]DMRZH SRGQRV]� VLÉ ] J�ÉELQ G]LVLHMV]HJR UXFKX Z�RVNLHJR�

: DORNXFML RVWDWQLHM� ] RVLHPQDVWHJR PDUFD� RGSRZLDGD OXG]LRP

QLHSHZQ\P� SR�RZLF]Q\P� FR FKFLHOLE\� DE\ 6WROLFD $SRVWROVND

SRF]\QL�D XVW�SLHQLD L ZHV]�D Z SU]\PLHU]H ] JZD�WHP L ]�� QD�

PLÉWQR{FL��
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1D ZVWÉSLH ]DUD] REZLHV]F]D SDSLH� QLH]DSU]HF]RQ� SUDZGÉ�

d�H REHFQLH Z{UÒG ]DN�ÒFRQHM GR JUXQWX VSR�HF]QR{FL F\ZLOQHM WUZD EÒM PLÉ�
G]\ SUDZG� L ID�V]HP� PLÉG]\ FQRW� L Z\VWÉSNLHP� PLÉG]\ {ZLDW�HP L FLHP�
QR{FLDPLs�

'DOHM SRZLDGD�

d-HGQL EURQL� WHJR� FR LP VLÉ SRGRED PLHQLÅ Z\PDJDQLDPL R{ZLDW\ G]LVLHM�
V]HM� GUXG]\ VWDM� Z REURQLH SUDZ V�XV]QR{FL L QDV]HM {ZLÉWHM UHOLJLL� 3LHUZVL
QDSLHUDM�� E\ DUF\NDS�DQ U]\PVNL SRMHGQD� VLÉ ] dSRVWÉSHP� OLEHUDOL]PHP
L R{ZLDW� QRZ�s� E\ ZV]HG� ] QLPL Z XN�DG\� GUXG]\ ��GDM� L V�XV]QLH� DE\
VWU]HJ� QLHZ]UXV]HQLH� SU]HFKRZ\ZD� QLHWNQLÉFLH ]DVDG\ RGZLHF]QHM VSUD�
ZLHGOLZR{FLs�

:REHF XSDGNX SRMÉÅ R W\P� F]\P MHVW UHOLJLD Z �\FLX VSR�HF]HÐVWZ

L OXG]L� SDSLH� SU]\SRPLQD SUDZG\ ]DVDGQLF]H�

d-HGQD MHVW SUDZG]LZD L {ZLÉWD QD ]LHPL UHOLJLD� SU]H] VDPHJR &KU\VWXVD
3DQD ]D�R�RQD L XU]�G]RQD� S�RGQD PDWND L RSLHNXQND ZV]\VWNLFK FQÒW� QLH�
XE�DJDQD QLHSU]\MDFLÒ�ND Z\VWÉSNÒZ� RVZRERG]LFLHOND GXV]� SU]HZRGQLF]ND
GR SUDZG]LZHM V]F]É{OLZR{FL� UHOLJLD WR NDWROLFND� DSRVWROVND� U]\PVNDs�

2MFLHF {ZLÉW\ Z\N�DGD� �H QLH PR�H ]DZLHUDÅ VRMXV]X ] F\ZLOL]DFM�

QLE\ QRZ�� ]D NWÒUHM VSUDZD G]LHMH VLÉ W\OH ]�HJR� :\U]XFD WHM F\ZL�

OL]DFML�

d�H VSU]\MD Z\]QDQLRP REF\P� �H SU]H{ODGXMH ]DNRQ\� XFLVND GXFKRZQ\FK
L RVRE\ SRER�QH� 3�DFL RQD u SRZLDGD u ]DVL�NL ]DN�DGRP L RVRERP QLHNDWR�
OLFNLP� D MHGQRF]H{QLH Z\G]LHUD .R{FLR�RZL NDWROLFNLHPX QDMSUDZQLHMV]H MH�
JR SRVLDG�R{FL� VN�GLQ�G VWDUD VLÉ ZV]HONLPL VSRVREDPL� DE\ ]EDZLHQQ�
G]LD�DOQR{Å .R{FLR�D XGDUHPQLÅ� 1DGWR� SRGF]DV JG\ ]RVWDZLD ZV]HON� VZR�
ERGÉ SLVPRP L V�RZRP Z\VWÉSXM�F\P QDSU]HFLZ .R{FLR�D L ZLHUQ\FK� JG\
SREXG]D QDZHW GR VZDZROL u SLVPRP SU]HFLZQ\FK G��QR{FL RGPDZLD RSLHNL
L ]D ODGD SR]RUHP SU]HNURF]HQLD FD�� QD QLFK VXURZR{Å Z\ZLHUDs�

= NROHL SU]\SRPLQD 2MFLHF {ZLHW\ ]DV�XJL 5]\PX GOD R{ZLDW\ LVWRW�

QHM�

d7U]HED u V� V�RZD -HJR lZL�WREOLZR{FL u SU]\ZUÒFLÅ Z\UD]RP LFK ]QDF]H�
QLH Z�D{FLZH� 6WROLFD U]\PVND ]DZV]H E\�D RSLHNXQN� L NDUPLFLHON� SUDZ�
G]LZHM F\ZLOL]DFML� +LVWRU\F]QH SRPQLNL {ZLDGF]� Z\PRZQLH� �H SR ZV]\VW�
NLH F]DV\ {ZLÉWD WD VWROLFD ]DSURZDG]D�D Z QDMRGOHJOHMV]\FK QDZHW L QDM�
G]LNV]\FK NUDMDFK {ZLDWD V�RG\F] RE\F]DMÒZ� NDUQR{Å L P�GUR{Ås�

3LXV ,; RGSLHUD ]DU]XW� MDNRE\ U]�G SDSLHVNL ]DPNQ�� XV]\ QD ���

GDQLD QDSUDZ Z LQVW\WXFMDFK� D RGSLHUD SU]\SRPQLHQLHP VZRLFK

QDGDÐ L XVW�SLHÐ�
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d, FÒ� VLÉ VWD�R u S\WD VLÉ WXWDM u FR" 2WR QDV]D GREUD ZROD ZURWD MHQR UR]�
NLH�]QDQHM VZDZROL RWZRU]\�D� ,]E\� Z NWÒU\FK PLQLVWURZLH L GHSXWRZDQL QD�
UDG]DÅ VLÉ PLHOL� NUZL� VLÉ ]UXPLHQL�\� D {ZLÉWRNUDG]NLH UÉFH REUÒFL�\ VLÉ
Z�D{QLH SU]HFLZ WHPX� FR GREURG]LHMVWZ XG]LHOD�s�

8VWÉS� R NWÒU\P PRZD� WDN NRÐF]\ 2MFLHF {ZLÉW\�

d$OH QD FR VLÉ SU]\GD ZVSRPLQDÅ R QDV]\FK GREU\FK FKÉFLDFK� JG\ VSUDZF\
SU]\Z�DV]F]HÐ MDZQLH J�RV]�� �H QLH R UHIRUP\ LP FKRG]L� MHQR R URNRV] EH]�
Z]JOÉGQ\ L R VWDUJDQLH ZÉ]�ÒZ SRGOHJ�R{FL Z]JOÉGHP SUDZHJR PRQDUFK\s�

2MFLHF {ZLÉW\ ZVND]XMH� QD LOH XVL�RZDQLD QLHSU]\MDFLÒ� Z�DG]\

GRF]HVQHM L SU]HFLZ UHOLJLL V� VNLHURZDQH�

d:LHOH� WR u SRZLDGD u MHVW RVLHURFRQ\FK ELVNXSVWZ ZH :�RV]HFK QD XFLH�
FKÉ SU]HGVWDZLFLHOL QRZHM R{ZLDW\� 7\OH OXGQR{FL FKU]H{FLMDÐVNLHM SR]RVWD�
ZLDM� RQL EH] SDVWHU]\� ]DUD]HP GRFKRG\ ELVNXSVWZ ]DJUDELDM� L X�\ZDM�
Z ]�\FK FHODFK� :LHOX� ELVNXSÒZ SRV]�R QD Z\JQDQLH" :LHOX� ]QRZX RG�
V]F]HSLHÐFÒZ� FR SU]HPDZLD QLH Z LPLÉ %RJD� MHQR Z LPLÉ V]DWDQD� L GXID
Z EH]NDUQR{Å� MDN� ]DSHZQLD IDWDOQ\ V\VWHP U]�G]HQLD� ZLHOX� WDNLFK ]DN�Ò�
FD VXPLHQLD� V�DE\FK GR JU]HFKX SU]\ZRG]L� RGVWÉSFÒZ XWZLHUG]D Z V]ND�
UDGQ\FK QDXNDFK� SUÒEXMH UR]HGU]HÅ V]DWÉ &KU\VWXVRZ� L QLH ZDKD VLÉ ]DOH�
FDÅ XWZRU]HQLD NR{FLR�ÒZ QDURGRZ\FK L LQQ\FK WHJR URG]DMX EH]ER�QR{FL"
7DN ]HO�\ZV]\ UHOLJLÉ Z]\ZDM� M� Z VSRVÒE RE�XGQ\ GR ]JRG\ ] QRZ� R{ZLD�
W�� QDV ]D{ ] W� VDP� RE�XG� ]DFKÉFDM�� DE\{P\ VLÉ SRMHGQDOL ] :�RFKDPL�
$ MDN�� RELHUDM� FKZLOÉ" 7É Z�D{QLH� JG\ SR]EDZLHQL FD�HM QDV]HM SUDZLH
{ZLHFNLHM XG]LHOQR{FL� FLÉ�DU\� MDNLH QD QDV VSDGDM� Z SRGZÒMQ\P QDV]\P
FKDUDNWHU]H QDMZ\�V]HJR NDS�DQD L NVL��ÉFLD� MHG\QLH ] SRPRF� SRER�QHM
V]F]RGUREOLZR{FL G]LHFL NDWROLFNLHJR .R{FLR�D L GDUÒZ FR G]LHÐ QDP ] WDN�
PL�R{FL� VN�DGDQ\FK SRQRVLÅ PR�HP\� JG\ RSUÒF] WHJR MHVWH{P\ QLH]DV�X�H�
QLH ZVND]\ZDQL MDNR FHO ]D]GUR{FL L QLHQDZL{FL SU]H] W\FK Z�D{QLH� NWÒU]\
GRPDJDM� VLÉ SRMHGQDQLD� 2QL E\ FKFLHOL� E\{P\ J�R{QR R{ZLDGF]\OL� �H SU]\�
Z�DV]F]RQH SDSLHVNLH SURZLQFMH QD Z�DVQR{Å SU]\Z�DV]F]\FLHORP XVWÉSXMH�
P\� : ]XFKZDOVWZLH VZRLP LG� WDN GDOHNR� L� RG WHM 6WROLF\ $SRVWROVNLHM� NWÒ�
UD E\�D L ]DZV]H EÉG]LH SU]HGPXU]HP SUDZG\ L VSUDZLHGOLZR{FL� ��GDM�
X]QDQLD� �H U]HF] QLHV�XV]QLH L JZD�WHP ]DEUDQD PR�H E\Å SU]H] QLHVSUD�
ZLHGOLZHJR QDSDVWQLND SRVLDGDQD VSRNRMQLH L SUDZQLH� D WDN�H SRVWDZLHQLD
ID�V]\ZHM ]DVDG\� �H V]F]É{OLZD QLHVSUDZLHGOLZR{Å QLH XZ�DF]D {ZLÉWR{FL
SUDZD� -H�HOL� MDN SRZLHG]LDQR� dELVNXS U]\PVNL MHVW Z\REUD]LFLHOHP QDF]HO�
QHM VL�\ PRUDOQHM Z VSR�HF]HÐVWZLH OXG]NLPs� WR� QLH PR�H ]H]ZROLÅ QD ZDQ�
GDOVNL UDEXQHN QDUXV]DM�F\ SRGVWDZ\ PRUDOQR{FLs�

/XG]LRP XZLHG]LRQ\P OXE SU]HVWUDV]RQ\P� NWÒU]\ UDG]�� DE\

XVW�SLÅ� SU]HN�DGD 2MFLHF {ZLÉW\� �H ZLFKU]\FLHOH QLH ]DVSRNRM� VLÉ�

GRSÒNL QLH XSDGQLH ZV]HOND ]DVDGD Z�DG]\� ZV]HONLH ZÉG]LG�R
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UHOLJLL L ZV]HOND NDUQR{Å SUDZD L VSUDZLHGOLZR{FL� 3DSLH� XEROHZD�

�H XGD�R VLÉ SU]HZURWQ\P RV�DELÅ X ZLHOX XF]XFLD PRUDOQH L ZVWUÉW

GR QLHVSUDZLHGOLZR{FL XVXQ�Å� ]DF]HP SU]\WDF]D V�RZD ,]DMDV]D�

d3�DND�D L ]HV]�D ]LHPLD L ]HPGOD�D� ]V]HG� {ZLDW� ]HPGOD�D Z\QLR�

V�R{Å QDURGX ]LHPL u D ]LHPLD VSOXJDZLRQD MHVW RG RE\ZDWHOL VZR�

LFK� L� SU]HVW�SLOL ]DNRQ� RGPLHQLOL SUDZR� ]�DPDOL SU]\PLHU]H

ZLHF]QH >e@s�

&]ÉVWR V�\V]\P\� ED� QDZHW F]\WDOL{P\ GRVNRQD�\ Z W\P GXFKX

DUW\NX� QLHSU]\MD]QHJR SDSLHVWZX SLVPD d,QGÈSHQGDQFH %HOJHs� �H

SRUR]XPLHQLH GODWHJR MHVW QLHSRGREQH� L� MDNRE\ GZLH ORJLNL VWRM�

QDSU]HFLZ VLHELH� ORJLND ]DVDG L ORJLND SROLW\F]Q\FK REUDFKRZDÐ�

-HVW FR{ SU]HZLHU]FKRZQLH XGHU]DM�FHJR Z W\P WZLHUG]HQLX� DOH

RQR QLH ]H ZV]\VWNLP U]HWHOQH� 3UDZGD� 6WROLFD $SRVWROVND WU]\PD

VLÉ QLHXJLÉFLH NROHL ]DVDG L XVW�SLÅ QLH PR�H� SUDZGD WDN�H� �H

UHZROXFMD J�RV]�FD R QRZ\P SRU]�GNX QD {ZLHFLH ZLH� F]HJR FKFH

L MHVW QD VWDQRZLVNX QLHXE�DJDQHM ZREHF .R{FLR�D QLHQDZL{FL�

:V]HODNR LQDF]HM VLÉ PD U]HF] ] W\PL� FR� MDN U]�G IUDQFXVNL L MDN

XPLDUNRZDÐVL :�RVL� J�RV]� QLHSU]HUZDQLH� �H LP FKRG]L R WUZDQLH

.R{FLR�D L R QLHSRGOHJ�R{Å SDSLHVWZD� 7\P� MH{OL W\ONR ]DUÉF]HQLD

LFK QLH V� N�DPVWZHP L IRUWHOHP QD SRNU\FLH ]�\FK QDPLÉWQR{FL OXE

WDMQ\FK ] UHZROXFM� VRMXV]\� �DWZR ]DZV]H GRZLH{Å� �H VNRUR FKF�

LVWQLHQLD .R{FLR�D L SDSLHVWZD QLH]DOH�QHJR RG SU]HPLHQQ\FK ]GD�

U]HÐ SROLW\NL� WR ]�\PL SRV�XJXM� VLÉ DUJXPHQWDPL L {URGNDPL� GDOHM�

�H .R{FLÒ� L SDSLHVWZR SR OXG]NX W\ONR QD GURG]H� NWÒUHM VLÉ WU]\PD

2MFLHF {ZLÉW\� XUDWRZDÅ PR�QD >e@�

: RJÒOH JRG]L VLÉ ]ZUÒFLÅ XZDJÉ OXG]L GREUHM ZLDU\ QD WR� �H

W\ONR MHGQD 6WROLFD $SRVWROVND Z{UÒG ]DZLN�DÐ G]LVLHMV]\FK {PLD�R

L MDVQR RG]\ZD VLÉ� FR ZLÉFHM� �H RQD MHGQD SU]HPDZLD SRZD�QLH�

V]F]HU]H� QLH GR QDPLÉWQR{FL MHQR GR VXPLHÐ� : XF]FLZHM UR]SUD�

ZLH QLH JRG]L VLÉ ]DU]XFDÅ SU]HFLZQLNRZL W\ONR WHJR� FR RQ X]QDMH

]D VZRMH ]GDQLH� DOER FR PR�QD IDNWDPL XGRZRGQLÅ� RWÒ� 6WROLFD

$SRVWROVND QLH ZPDZLD QLNRPX� QLH ZSLHUD QLNRPX� WDN MDN WR

Z]JOÉGHP QLHM F]\QL�� ]D{ NLHG\ ]DU]XFD� IDNWDPL ]DU]XW\ XGRZDG�

QLD� &L�JOH PXVL ZDOF]\Å ] QLHQDZL{FL�� ]H ]�� ZLDU�� ] QLHFLHUSOL�

ZR{FL�� ] JZD�WHP L ZLH� �H SR OXG]NX U]HF]\ ELRU�F� J�RV SUDZG\

L SU]HNRQDQLD V�DER G~ZLÉF]\ Z{UÒG WHM FD�HM EXU]\� D MHGQDN QLH
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SU]HVWDMH RG]\ZDÅ VLÉ� QLH SU]HVWDMH ]DXIDQLD Z VL�É L RVWDWHF]QH

]Z\FLÉVWZR .R{FLR�D SRND]\ZDÅ� :LHONL WR SU]\N�DG NX ]DZVW\G]H�

QLX OXG]L V�DEHM ZLDU\� GRVWRMQ\ Z]ÒU SUDZG]LZHM� FKU]H{FLMDÐVNLHM

RGZDJL L QLH]�RPQR{FL >e@�

*DULEDOGL PÒZL QLE\ F\QLN� QLE\ UHZROXFMRQLVWD ] HSRNL SLHUZ�

V]HM IUDQFXVNLHM UHZROXFML� SDQ GH &DYRXU RG]\ZD VLÉ MDN F]�RZLHN

VZHJR F]DVX� MDN SROLW\N ]QDM�F\ WHPSHUDPHQW VSR�HF]HÐVWZD HX�

URSHMVNLHJR� Z JUXQFLH REDM G��� GR MHGQHJR� DOH NLHG\ WDPWHQ U]X�

FD VLÉ ZSURVW GR V]WXUPX� WHQ Z SXEOLF]Q\FK R{ZLDGF]HQLDFK XGDMH

ZVWUÉW GR ZV]HONLHM ]DF]HSNL� D W\PF]DVHP NRSLH MDP\ L VLG�D ]D�

VWDZLD� :V]\VWNLH NURNL SDQD GH &DYRXU L MHJR WRZDU]\V]\ G���

MDZQLH GR XMDU]PLHQLD L ]UXMQRZDQLD .R{FLR�D� :É]�\ ��F]�FH

ZV]HONL XU]�G {ZLHFNL ] .R{FLR�HP ]RVWD�\ VWDUJDQH� QDW\FKPLDVW

]DSURZDG]RQR GR]ÒU L XFLVN QDG Z�DG]� GXFKRZQ�� ELVNXSL V�

FL�JOH SU]H{ODGRZDQL� D ZLHOX ] QLFK QD Z\JQDQLX SR]RVWDMH� PDM�W�

NL NR{FLHOQH L NODV]WRUQH JUDEL�� ]DP\NDM� NODV]WRU\ L UR]SÉG]DM�

]DNRQQLNÒZ� ]JR�D LP XWU]\PDQLD QLH ]DSHZQLDM�F >e@�

3RZLDGDM� QLHNWÒU]\� �H RGQR{QLH GR GZÒFK ORJLN� R NWÒU\FK

ZVSRPQLHOL{P\� WR� FR ] SXQNWX ZLG]HQLD U]\PVNLHJR Z\GDMH VLÉ

SUDZG�� QLHNRQLHF]QLH MHVW SUDZG� ]H VWDQRZLVND SLHPRQFNLHJR�

1DMVDPSU]ÒG QLH SU]\VWDMHP\ ]JR�D QD WDNLH VXEWHOQR{FL� -HVW

L PXVL E\Å GOD OXG]L XF]FLZ\FK� MDNLFKNROZLHN SU]HNRQDÐ� MHGQR

NU\WHULXP RJÒOQH� ERÅ MHVW MHGQD ZLDUD L MHGQD SUDZGD� 3R ZWÒUH�

FKRÅE\{P\ QDZHW QD LVWQLHQLH GZÒFK NROHL ZQLRVNRZDQLD SU]\VWDOL�

WR MHV]F]H SU]\SRPLQDP\� �H XU]ÉGRZH RUJDQ\ UHZROXFML Z�RVNLHM

UR]XPXM� QLH ZHGOH ORJLNL UHZROXF\MQHM� G���FHM GR REDOHQLD

ZV]\VWNLHJR� DE\ ]JR�D QRZ\ SRU]�GHN ]DSURZDG]LÅ� MHQR ZHGOH

ID�V]\ZLH Z\N�DGDQHM ORJLNL NDWROLFNLHM� 3U]HFLH� FL�JOH L GR XSU]\�

NU]HQLD SRZWDU]DM�� �H FKF� SDSLHVWZD L �H UR]XPLHM� SRV�DQQLFWZR

.R{FLR�D� 2F]\ZL{FLH� �H WU]HED LP GRZRG]LÅ� L� Z WDNLP UD]LH MDN

QDMJRUV]� RELHUDM� GURJÉ�

5HZROXFMRQL{FL Z�RVF\� MHGQRF]\FLHOH SÒ�Z\VSX� SRGDZDOL VLÉ

]DZV]H ]D Z\��F]Q\FK VWURQQLNÒZ ZROQR{FL� &Ò� ]DU]XFDOL RQL

U]�GRP� D PLDQRZLFLH U]�GRZL SDSLHVNLHPX" 2WR� �H QLH PD Z]JOÉ�

GX QD SU]HNRQDQLD L QD XF]XFLD SU]HFLZQLNÒZ� �H X�\ZD {URGNÒZ

SU]\PXVRZ\FK� �H ZLÉ]L L NDU]H� ]DU]XFDOL L WR� �H VLÉ EURQL� 1LH WDN
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GDZQR MHV]F]H ZV]F]ÉWR ZLHONL KD�DV R 3HUXJLÉ� JG]LH Z UHJXODUQ\P

V]WXUPLH ]GDU]\�R VLÉ NLOND QLHV]F]É{Å SRMHG\QF]\FK� QLH WDN GDZ�

QR JHQHUD�RZLH SLHPRQFF\ R{ZLDGF]\OL JUR~QLH� �H ND�G\ UXFK

RVREQR Z]LÉW\FK PLDVW L PLDVWHF]HN XZD�DÅ EÉG� ]D Z\UD] ZROL

QDURGX� D WHUD] FR VLÉ G]LHMH" =D ODGD GRQLHVLHQLHP L SRG ODGD SR�

]RUHP ZLÉ�� L SU]H{ODGXM�� ND�G\ RSÒU Z NUZL SU]\GXV]DM�� UR]�

VWU]HOLZXM� NVLÉ�\� SDO� L QLV]F]� ZVLH L ZLÉNV]H RVDG\ L QLH S\WDM�

]JR�D� FR OXG P\{OL L FR PX GROHJD� 7DN UREL�� MDN 0RVNDOH Z :DU�

V]DZLH� PDM� VL�É Z UÉNX L X�\ZDM� VL�\� D OLEHUDOL]P HXURSHMVNL

SU]\NODVNXMH QLHZROQLF]R� Z\NU]\ZLD ]GDU]HQLD DOER LP ]DSU]HF]D�

0\ UR]XPLHOLE\{P\ WDNLFK� FR E\ PÒZLOL� d-HVWH{P\ QLHSU]\MD�

FLÒ�PL VWDUHJR SRU]�GNX U]HF]\ L MHJR QDGX�\Å� FKFHP\ ]DSURZD�

G]LÅ QRZ\� 'RW�G X�\ZDQR SU]\PXVX� {URGNÒZ WZDUG\FK F]ÉVWR�

NURÅ� VNDU�\OL{P\ VLÉ QD QLH� D VNDU�\OL{P\ VLÉ QLH GODWHJR MHG\QLH�

�H QDP ] W\P E\�R QLHGRJRGQLH� W\ONR Z ]DPLDU]H SUDFRZDQLD� DE\

RGW�G SDQRZD�D QD {ZLHFLH VZRERGD SUDZG]LZD� VZRERGD GOD QDV

L VZRERGD GOD QDV]\FK SU]HFLZQLNÒZ� 3U]\QDJODQR QDV QLHUD] GR

U]HF]\ SU]HFLZQ\FK QDV]\P Z\REUD�HQLRP� P\ OHSLHM XV]DQXMHP\

ZROQ� ZROÉ OXG]N�� FKFHP\ G]LD�DÅ MHG\QLH QD GURG]H SU]HNRQD�

QLDs� 1LH ZFKRG]LP\ Z WR� F]\ WDND PRZD E\�DE\ VSUDZLHGOLZD GOD

SU]HV]�R{FL F]\ QLH� F]\ SRND]\ZD�DE\ SUDNW\F]QR{Å SROLW\F]Q��

GR{Å� �H GRZRG]L�DE\ V]F]HUR{FL L ORJLNL X W\FK ZV]\VWNLFK� FR VLÉ

WDN REXU]DOL QD ND�G\ HQHUJLF]QLHMV]\ {URGHN� QDZHW F]\VWR REURQ�

Q\� ]H VWURQ\ U]�GX SDSLHVNLHJR� $OH QLH� MHGQRF]\FLHOH :�RFK NU]\�

F]HOL QD JZD�W L QD SU]\PXV� GRSÒNL LP FKRG]L�R R SRGV\FHQLH QLH�

FKÉFL SU]HFLZ 6WROLF\ $SRVWROVNLHM� ND�G\ QDMJRG]LZV]\ {URGHN

U]�G]HQLD PLHQLOL ZWHG\ W\UDQL�� G]L{ Z\SDGNL SRV]�\ QDSU]ÒG

L VDPL U]�G]� Z NUDMDFK� NWÒUH QLHJG\{ ]D EDUG]R XFLHPLÉ�RQH

SRGDZDOL� , FÒ� WH NUDMH ]\VND�\" 2WR GDZQLHM E\ZD�\ QLHUD] Z WUXG�

Q\FK SU]HM{FLDFK� FLHUSLD�\ RG F]É{FLRZ\FK QDGX�\Å� DOH Z RJÒOH

SDQRZD�D Z QLFK SRP\{OQR{Å� G]L{ XFLVN F]XÅ VLÉ GDMH ZV]ÉG]LH�

XFLVN VXPLHÐ� XFLVN XU]ÉGQLF]\ L QDMKDQLHEQLHMV]\ ]H ZV]\VWNLFK

XFLVN SROLF\MQ\� 0ÒZL� QLHUD] U]HF]QLF\ 3LHPRQWX� �H WR W\ONR NR�

QLHF]QR{FL ZDONL� D �H SRWHP ]DNZLWQLH VZRERGD� 1LHVWHW\ UDG\ND�

OL]P ]DZV]H SU]HV]�R{Å RGS\FKD SRJDUGOLZLH� ]DZV]H RELHFXM�

UDMVNLH V]F]É{FLH QD SU]\V]�R{Å� D JG\ ]Z\FLÉ�\ QD F]DV� JG\ VLÉ
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RGHÐ JRG]L RF]HNLZDÅ XU]HF]\ZLVWQLHQLD RELHWQLF� VLHMH UXLQ\� UR]�

SU]ÉJD ZV]\VWNLH VWRVXQNL L Z�D{QLH GODWHJR� �H QLF ]EXGRZDÅ� QLF

XSRU]�GNRZDÅ QLH XPLH� XFLHND VLÉ GR JZD�WX L ] �\FLD� ] ZROQR{FL�

] SRP\{OQR{FL OXG]L LJUDV]NÉ VRELH F]\QL� 'RW�G QLH ]QD� RQ LQQ\FK

NROHL MDN W\ONR NROHMH SU]\PXVX ] MHGQHM� DQDUFKLL ] GUXJLHM VWURQ\�

]D{ Z\FLHÐF]D� VSR�HF]QR{FL SRMHG\QF]H GR WHJR VWRSQLD� �H GOD

UDWXQNX FKURQL�\ VLÉ ] XQLHVLHQLHP SRG PUR~Q\ L QLH]GURZ\ FLHÐ

GHVSRW\]PX >e@�

������

7DN QD]ZDQD dNZHVWLD SDSLHVNDs VWRL ]DZV]H QD MHGQ\P SXQNFLH�

:NR�R 5]\PX ZU� QDPLÉWQH SR��GOLZR{FL SLHPRQFNLH� SROLW\ND

REP\{OD L ]DOHFD VSRVRE\ XVXQLÉFLD UDF]HM� QL~OL UR]ZL�]DQLD WUXG�

QR{FL� G]LHQQLNL FR FKZLOD JUR�� L FR FKZLOD ]DUÉF]DM�� �H FHVDU]

)UDQFX]ÒZ RGGD PLDVWR ZLHF]QH QD �XS EH]ER�QHJR UDG\NDOL]PX�

ZV]\VWNR WR UR]ELMD VLÉ R SRGQÒ�H :DW\NDQX� ]D{ Z :DW\NDQLH SD�

QXM�� SRZD�Q\ VSRNÒM� MDNLP GDU]\ ZLHUQR{Å ]DVDGRP� L SRJRGD�

MDND XE�RJRV�DZLD XIDM�F\FK ] FD�HJR VHUFD 3DQX %RJX� 6�\V]HOL{P\

QLHUD] R ZÉGURZFDFK� NWÒU]\ VWDQ�ZV]\ QD V]F]\FLH Z\VRNLHM JÒU\�

ZLG]� X VWÒS VZRLFK RE�RNL FLÉ�DUQH EXU]�� V�\V]� V]XP L JU]PRW\

RGELMDM�FH VLÉ SU]HUD~OLZLH SR QL]LQDFK� D VDPL REODQL {ZLDW�R{FL�

V�RQHF]Q�� VSRNRMQLH L ]H ]G]LZLHQLHP UDF]HM QL� ] WUZRJ� SU]\SD�

WUXM� VLÉ VWUDV]Q\P ]MDZLVNRP SU]\URG\� RWÒ� WDN VDPR 3LXV ,;�

SRGQLHVLRQ\ QDG ZV]\VWNLH ]DZLHUXFK\ SROLW\F]QH� ] E�ÉNLWQHM VIHU\

SUDZG QLHZ]UXV]RQ\FK SDWU]\ QD VSXVWRV]HQLH V]HU]�FH VLÉ ZH

:�RV]HFK FRUD] REV]HUQLHMV]\PL NUÉJDPL� = WHM QLH]DPJORQHM QD�

PLÉWQR{FL� L ID�V]HP Z\�\Q\ QLH SU]HVWDMH RVWU]HJDÅ L QDSRPLQDÅ�

EROHMH QDG NOÉVNDPL VSR�HF]HÐVWZX FKU]H{FLMDÐVNLHPX ]DGDQ\PL�

ZV]HODNR SDPLÉWD FL�JOH� �H QLF VLÉ QLH G]LHMH EH] GRSXV]F]HQLD

%R�HJR� UR]XPLH SRZRG\ L V�XV]QR{Å FLÉ�NLHM FK�RVW\� D SRPQ\

RELHWQLF &KU\VWXVRZ\FK� Z\SDWUXMH QD ZLGQRNUÉJX WÉF]\� ]ZLD�

VWXQNL SU]HMHGQDQLD� :LH R W\P GREU]H 2MFLHF {ZLÉW\� �H QDZD�QLFD

QLH Z\ZDU�D MHV]F]H FD�HM Z{FLHN�R{FL VZRMHM� ZLH� �H JR SUDZGRSR�

GREQLH WZDUGV]H MHV]F]H SUÒE\ F]HNDM� L J�ÉELHM GRMPXM�FH VWUDSLH�

QLD� JRWÒZ MHVW L X]EURMRQ\ QD QDMJRUV]H� SU]HFLH� ZROL VLÉ VSRG]LH�
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ZDÅ L W\ONR Z]\ZD QLHSU]HUZDQLH GR PRGOLWZ GXV]H SRER�QH� L�E\

JZD�W QLHMDNR PL�RVLHUG]LX %R�HPX XF]\QLÅ�

, SRMHG\QF]\ OXG]LH� L VSR�HF]HÐVWZD FD�H� NLHG\ MH GRWNQ� QLH�

SRZRG]HQLD� NLHG\ {FL{QLÉWH GROHJOLZ\PL L FL�JOH Z]QDZLDM�F\PL VLÉ

QLHV]F]É{FLDPL QLH PDM� DQL XOJL� DQL RGHWFKQLHQLD� WUDF� ]Z\NOH

UÒZQRZDJÉ� ZSDGDM� Z ]Z�WSLHQLH L Z UR]VWUÒM� : 5]\PLH� FR ND��

GHJR QLH]PLHUQLH XGHU]\Å SRZLQQR� WDN VLÉ QLH G]LHMH� 7DP QLF VLÉ

QLH UR]SU]ÉJ�R� QLF QLH ]EH]Z�DGQLD�R� �DGQD SU]HUZD QLH ]DV]�D

Z SRZV]HGQLP �\FLX NR{FLHOQ\P� S�RGQD F]\QQR{Å RUJDQL]DFML

NDWROLFNLHM QLH SU]HVWD�D SURPLHQLHÅ QD ZV]\VWNLH VWURQ\ L GRVLÉJDÅ

ZV]ÉG]LH� JG]LH SRWU]HED MHM GREURF]\QQHJR� D SREXG]DM�FHJR GR

UR{QLÉFLD ZS�\ZX� .R{FLÒ� QLH RSX{FL� GREURZROQLH �DGQHJR VWDQR�

ZLVND� QLH ]DQLHFKD� �DGQHJR SU]HGVLÉZ]LÉFLD� QLH RGPÒZL� RSLH�

NXÐF]\FK VWDUDÐ FKRÅE\ L QDMV�DEV]\P ]DZL�]NRP WXO�F\P VLÉ SRG

MHJR VNU]\G�D� :\PRZQLH Z WHM PLHU]H RG]\ZDM� VLÉ SUDFH SRGMÉWH

RNR�R UR]V]HU]DQLD XQLL Z %X�JDULL L QD FD�\P :VFKRG]LH L ]DN�DGD�

QLH FRUD] QRZ\FK PLVML Z RGOHJ�\FK F]É{FLDFK {ZLDWD�

'R QDMZVSDQLDOV]\FK REMDZÒZ �\ZRWQR{FL .R{FLR�D� MHJR ]D�

XIDQLD Z VZRMH SRV�DQQLFWZR L RGZD�QHM VSRNRMQR{FL� ] MDN� GRSH��

QLD RERZL�]NÒZ� SROLF]\Å PR�HP\ ]MD]G ELVNXSÒZ Z 5]\PLH QD

XURF]\VWR{Å NDQRQL]DFML PÉF]HQQLNÒZ MDSRÐVNLFK� :V]\VWNR ]GD�

ZD�R VLÉ VSU]HFLZLDÅ GRSURZDG]HQLX GR VNXWNX WHJR u QLH Z\P\�

{ORQHJR MDNR {URGHN GR LQQ\FK FHOÒZ� OHF] Z NROHL QDWXUDOQHM NR�

{FLHOQ\FK ]GDU]HÐ QDVXZDM�FHJR VLÉ u SRER�QHJR SU]HGVLÉZ]LÉFLD�

RFNQÉ�\ VLÉ SRGHMU]OLZR{FL� QLHFKÉFL FLHUSNR ]DG~ZLÉF]D�\� RGH�

]ZD�\ VLÉ VXURZH RVWU]H�HQLD PRQDUV]H� JUR~E\ ]DJU]PLD�\ Z F]H�

OX{FLDFK UHZROXF\MQ\FK� QDZHW Z ZLHOX VHUFDFK NDWROLFNLFK SR�

ZVWD�D Z�WSOLZR{Å� F]\ VLÉ U]HF] XGD� QLH ]DFKZLD�R WR SU]HFLH�

SRVWDQRZLHQLD 2MFD {ZLÉWHJR� P\{OL QLH ]PLHQL�� NURNX QLH FRIQ��

L WD MHJR SU]HG]LZQD� QDWFKQLHQLHP ] JÒU\ XWZLHUG]RQD Z\WUZD�R{Å

XZLHÐF]RQD ]RVWD�D XGHU]DM�F\P SRZRG]HQLHP >e@�

3LXV ,; J�R{QR L VWDQRZF]R ZVND]D�� �H G]L{ FKRG]L R UHOLJLÉ

NDWROLFN�� �H MHM Z\SRZLHG]LDQD ]RVWD�D ZRMQD� 2VNDU�\� QDVWÉSQLH

ID�V]\Z� XPLHMÉWQR{Å L ]�H QDPLÉWQR{FL R SRQLHZLHUDQLH ]DVDG

VSUDZLHGOLZR{FL� SUDZG\ L SUDZD� 8�DOL� VLÉ QD ]XFKZDOVWZR W\FK�

FR ] 2EMDZLHQLD ]G]LHUDM� FKDUDNWHU ERVNL� ]U\ZDM� ]ZL�]HN PLÉG]\
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SRU]�GNLHP QDGSU]\URG]RQ\P L SRU]�GNLHP SU]\URG]RQ\P� 6WDU\

L 1RZ\ 7HVWDPHQW SRGGDM� QLHGRMU]D�HM L EH]ER�QHM NU\W\FH� ]D�

SU]HF]DM� Z�DG]\ L SRZDG]H .R{FLR�D� ]DUÉF]DM�� �H SU]HSLV\ PR�

UDOQH L XVWDZ\ OXG]NLH QLH SRWU]HEXM� VDQNFML UHOLJLL� V�RZHP u

XWU]\PXM�� �H QLH PD EH]Z]JOÉGQHM SUDZG\ UHOLJLMQHM L �H ND�G\

PR�H VRELH Z\]QDQLH ZHGOH VN�RQQR{FL UR]XPX VZHJR Z\ELHUDÅ�

.R{FLÒ� SRWU]HEXMH VZRERG\ Z SH�QLHQLX VZHJR ERVNLHJR SRV�DQQLF�

WZD� PÒZL� 2MFLHF {ZLÉW\� SU]HFLZQLF\ RGPDZLDM� PX ZV]HONLHM

VZRERG\� JRU]HM QDZHW� ER FKF� JR XF]\QLÅ ]DOH�Q\P RG Z�DG]\

{ZLHFNLHM� 2ELHFXM� PX ZROQR{Å SR UÒZQR ]H ZV]\VWNLPL LQQ\PL

PQLHPDQLDPL OXG]NLPL� QLHREHFQR{Å ELVNXSÒZ :�RFK L 3RUWXJDOLL

SRND]XMH� FR WU]\PDÅ R WHM RELHWQLF\� 3RGQLÒV� MHV]F]H SDSLH� VNDU�

JÉ QD UR]SDVDQLH PRUDOQH� V]HU]�FH VLÉ FRUD] EDUG]LHM D PDM�FH

FL�J�� SRGQLHWÉ Z ]GDQLX� �H WU]HED X�\ZDÅ L �H ZROQR �\Å ZHGOH

SRSÉGÒZ FLD�D�

d7\OH EH]ER�Q\FK GRJPDWÒZ u E\�\ MHJR V�RZD u W\OH NQRZDÐ L V]DOHÐVWZ EH�
]HFQ\FK� SVXM� FRUD] EDUG]LHM VSR�HF]QR{Å FKU]H{FLMDÐVN� L SRS\FKDM� M� GR
]JXE\s�

&R VLÉ W\F]\ Z�DG]\ GRF]HVQHM 6WROLF\ $SRVWROVNLHM� R{ZLDGF]\�

2MFLHF {ZLÉW\�

d�H Z�DG]D GRF]HVQD XG]LHORQD ]RVWD�D U]\PVNLHPX SDSLH�RZL ] Z\UD~QHJR
]DPLDUX 2SDWU]QR{FL %R�HM L �H MHVW NRQLHF]QD GODWHJR� L�E\ QDF]HOQLN .R�
{FLR�D QLH E\� SRGGDQ\P �DGQHJR NVL��ÉFLD� QLH ]DOH�D� RG �DGQHM ]ZLHU]FK�
QR{FL {ZLHFNLHM L WDN Z FD�NRZLWHM QLHSRGOHJ�R{FL VZRMHM GRSH�QLD� Z FD�\P
.R{FLHOH RERZL�]NÒZ QDMZ\�V]HJR XU]ÉGX� ]OHFRQHJR VRELH SU]H] -H]XVD
&KU\VWXVDs�

2MFLHF {ZLÉW\ GRGD� MHV]F]H WH Z\UD]\�

d:HGOH V�ÒZ SRSU]HGQLND QDV]HJR� {Z� /HRQD��� �1LH PR�HP\ U]�G]LÅ W\FK�
NWÒU]\ QDP ]RVWDOL SRZLHU]HQL� LQDF]HM� MHQR {FLJDM�F ] JRUOLZR{FL� ZLDU\
RQ\FK� FR SVXM�� L RQ\FK� FR VLÉ GDM� SVXÅ� RUD] RF]\V]F]DM�F ] FD�� VXURZR�
{FL� GXV]H ] WUXFL]Q\� L�E\ VLÉ QLH V]HU]\�D GDOHM� 3RGQRVLP\ ZLÉF J�RV QDV]
DSRVWROVNL Z W\P GRVWRMQ\P ]JURPDG]HQLX L QDJDQLDP\� Z\ZR�XMHP\� SRWÉ�
SLDP\ E�ÉG\� R MDNLFK ZVSRPQLHOL{P\� GODWHJR� �H V� SU]HFLZQH ZLHU]H L QD�
XFH NDWROLFNLHM� SUDZRP %R�\P L NR{FLHOQ\P� D QDZHW SUDZX L VSUDZLHGOLZR�
{FL SU]\URG]RQ\P WXG]LH� ]GURZHPX UR]V�GNRZL�s�

>e@ 3DSLH� ] QLHRP\OQHM NDWHGU\ R{ZLDGF]\�� �H G]L{ LG]LH R UHOLJLÉ

NDWROLFN�� �H Z\SRZLHG]LDQD ]RVWD�D SUDZG]LH NDWROLFNLHM ZRMQD
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QLHXE�DJDQD� SRZWÒU]\� QDGWR UD] MHV]F]H� �H Z�DG]D GRF]HVQD

NRQLHF]QLH MHVW 6WROLF\ $SRVWROVNLHM SRWU]HEQD� ,QDF]HM R MHGQ\P

OXE GUXJLP WU]\PDÅ NDWROLNRP QLH ZROQR� �DGQH Z]JOÉG\� �DGQH

UR]XPRZDQLD QLF WXWDM QLH SRUDG]�� d5]\P SU]HPÒZL�� VSUDZD

VNRÐF]RQDs�

>e@ �H QLHEH]SLHF]HÐVWZD JUR�� FL�JOH 5]\PRZL� WR U]HF]

QLH]DZRGQD� QLHEH]SLHF]HÐVWZD RG UDG\NDOL]PX L QLHEH]SLHF]HÐ�

VWZD RG SROLW\NL�

5DG\NDOL]P Z�RVNL SRGQLÒV� Z WHM FKZLOL V]WDQGDU SRGERMX

L SRZVWDQLD L QLH RJO�GDM�F VLÉ� F]\ SRUD GODÐ VWRVRZQD� JQDQ\ W�

NRQLHF]QR{FL� QLHSU]HMHGQDQ�� MDND SÉG]L QDSU]ÒG ZV]\VWNLH QD�

ZD�QLFH� ZV]\VWNLH SRWRNL L ZV]\VWNLH F]\QQLNL ]QLV]F]HQLD� QLH

GDM�F LP DQL ]DWU]\PDÅ VLÉ DQL VSRF]�Å� RGZD�D VLÉ SRG ZRG]�

QDMJ�R{QLHMV]HJR VZHJR JHQHUD�D� SU]\ RNU]\NX� d5]\P OXE {PLHUÅ�s�

QD{ODGRZDQ\P ] QDMJRUV]HM HSRNL ZLHONLHM IUDQFXVNLHM UHZROXFML� QD

G]LH�R SR OXG]NX V]DORQH L QLHSRGREQH� 1LHSRGREQH� ER MX� ]D�

EU]PLD�R ] 3DU\�D d4XRV HJRs��� ER MX� SROLW\ND QLH FKFH G�X�HM

FLHUSLHÅ VSXVWRV]HÐ UDG\NDOL]PX�

3RGF]DV NLHG\ ZH :�RV]HFK *DULEDOGL�� VWDQ�� Z MDZQ\P EXQ�

FLH QDSU]HFLZ SUDZRP NUDMX VZHJR� QDSU]HFLZ NUÒORZL� NWÒUHJR

LPLHQLD X�\ZD� ]Z\NOH L X�\ZD ]D KDV�R� L QDSU]HFLZ ZV]HONLHPX

VSR�HF]QHPX SRU]�GNRZL� Z (XURSLH ]DFKZLD�\ VLÉ SU]HNRQDQLD�

ZV]ÉG]LH� D RF]\ZL{FLH L EOL�HM QDV� SRMDZL� VLÉ QLHV�\FKDQ\ ]DPÉW

SRMÉÅ� 0D�R NWR {PLH SRWÉSLÅ *DULEDOGLHJR� FKRÅ RF]\ZL{FLH QDUD�D

RQ VDPRZROQLH ORV\ VSUDZ\� NWÒUHM V�X�\� ZLÉNV]D F]É{Å ERL VLÉ�

�HE\ QLH SU]\V]�R ZVW\G]LÅ VLÉ ]JRGQLHMV]HJR ] VXPLHQLHP ]GDQLD

Z UD]LH� JG\E\ F]HUZRQH EOX]\ ]Z\FLÉ�\�\� DOER XQLHVLRQD {OHS�

QDPLÉWQR{FL� SROLW\F]Q�� QLHQDZL{FL� SU]HFLZ .R{FLR�RZL� OXE W\P

QLHSRMÉW\P V]D�HP� MDNL Z QLHNWÒU\FK FKZLODFK QDSDGD QLE\ FKRUR�

ED QD XP\V�\ OXG]NLH� E\ MH Z\NU]\ZLÅ L RE��NDÅ� JRWRZD MHVW

ZV]\VWNR UR]JU]HV]\Å L ZV]\VWNR Z\W�XPDF]\Å� = �DOHP ZLG]LP\�

MDN QDZHW X QDV� GOD OHNNRP\{OQ\FK L ] �DGQ\P GR{ZLDGF]HQLHP

KLVWRU\F]Q\P QLH ]JRGQ\FK REUDFKRZDÐ� OXG]LH PDM�F\ VLÉ ]D VWD�

W\VWÒZ SR{ZLÉFDM� VILQNVRZL UHZROXF\MQHPX .R{FLÒ� NDWROLFNL� NWÒU\

W\ORPD L WDNLPL GREURG]LHMVWZDPL RMF]\]QÉ QDV]� REGDU]\�� 3LHUZHM

WNZLOL Z ]GDQLDFK SLHPRQFNLFK� WHUD] V� HFKHP PD]]LQL]PX SU]H�
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FLZ 3LHPRQWRZL� : F]\P W\ONR QLH ]DV]�D ]PLDQD� WR Z W\P� �H ]D�

UÒZQR V]F]RGU]H WHUD]� MDN ZSU]ÒG\ X�\ZDM� RVNDU�HÐ R OHJLW\�

PL]P� R UHDNFMÉ LWG�

=DLVWH� MH{OL E\ *DULEDOGL FKRÅ QD FKZLOÉ SU]HPÒJ�� QDVW�SL�DE\

VWUDV]QD UXLQD NDWROLF\]PX ZH :�RV]HFK� =DSDOL�RE\ VLÉ SU]H{OD�

GRZDQLH� Z\SÉG]RQR E\ SDVWHU]\ ]HZV]�G �MX� L WHUD] WDN ZLHOX LFK

RGHUZDQR RG GLHFH]ML� L SRMDZL�DE\ VLÉ RK\GQD VFKL]PD� .R{FLÒ�

VNUÉSRZDQ\ RGGDQR E\ Z UÉFH RGVWÉSFÒZ� L WR QLH RGVWÉSFÒZ {URG�

NRZ\FK >e@� ER FL WU]\PDM� ] G]LVLHMV]\P U]�GHP SLHPRQFNLP� DOH

QDM]XFKZDOV]\FK L QDMQLHPRUDOQLHMV]\FK� MDN )UD 3DQWDOHR��� .WR

WHJR QLH ZLG]L� FK\ED UR]P\{OQLH RF]\ ]DP\ND�

=DS\WDP\ VLÉ WHUD] VWURQQLNÒZ *DULEDOGLHJR� D FÒ� SRWHP"

:LHOX ] QLFK URL VRELH Z XSRMHQLX IDQWD]ML L QLHGR{ZLDGF]HQLX UR�

]XPX� �H SRWHP QDVW�SL� GOD :�RFK F]DV\ SRWÉJL� MHGQR{FL� V]F]É�

{FLD� 6]DOHQL� 0QLHPDM�� �H SÒ�Z\VHS ]\VND QD SRWÉG]H ZWHG\�

NLHG\ Z\U]XFL SUHF] WR� FR PX MHG\QLH SU]HZDJÉ Z {ZLHFLH GDMH�

D RVL�JQLH MHGQR{Å L V]F]É{FLH Z\SRZLDGDM�F SRV�XV]HÐVWZR QDXFH�

FR VDPD W\ONR VN�DQLD VHUFD GR ]JRG\ L ]DNUH{ODM�F NR�R RERZL�]�

NÒZ� SRNRMHP L ]DVSRNRMHQLHP GDU]\� 1LH� :�RFK\ QD GURG]H� QD

NWÒU� ZHV]�\� QD SRFK\�R{FLDFK� QD NWÒUH MH SRSFKQ�� *XVWDZ GH

&DYRXU� D VN�G *DULEDOGL L 0D]]LQL FKF� MH QD GQR SU]HSD{FL {FL��

JQ�Å� DQL ZLHONR{FL� DQL SRNRMX QLH ]QDMG�� .UDM MX� ]DU]XFRQR ]ZD�

OLVNDPL� ZLÉFHM MHV]F]H ]ZDOLVN WÉ SLÉNQ� ]LHPLÉ ]D{FLHOH� UDQ\ G]L�

VLHMV]H UR]V]HU]� VLÉ L ]DRJQL�� GRSLHUR JG\ ]DE�\{QLH ]RU]D ]PL�R�

ZDQLD %R�HJR� .R{FLÒ�� XFL{QLRQ\ WHUD]� RWU]�{QLH VLÉ ] ZLÉ]ÒZ

L VPÉWQ\� DOH QLH ]UD�RQ\ L QLH ]QLHFKÉFRQ\ QLF]\P� RF]\V]F]RQ\

QLHV]F]É{FLHP� ZH~PLH VLÉ� MDN WR MX� W\OH UD]\ F]\QL�� GR RSDWU\ZD�

QLD QLHPRF\� JRMHQLD EOL]Q L RGEXGRZ\ZDQLD QD QRZR MHGQR{FL VHUF

L XP\V�ÒZ� VZRERGQHM L SUDZG]LZHM� Z PLHMVFH SU]\PXV]RQHM�

V]WXF]QHM L F]\VWR ]HZQÉWU]QHM�

&L ZV]\VF\ ] QDV� NWÒU]\ PDU]� R V]F]É{OLZHM GROL GOD :�RFK ]D

VSUDZ� *DULEDOGLHJR� QLH SU]\SXV]F]DM� QLH]DZRGQLH RZ\FK RNURS�

Q\FK QDVWÉSVWZ GOD .R{FLR�D ]H ]Z\FLÉVWZD SU]\ZÒGF\ RFKRWQLNÒZ

L DOER XIDM� X�XGQ\P RELHWQLFRP QLHV]F]ÉVQHM IRUPX�\� d.R{FLÒ�

ZROQ\ Z SDÐVWZLH ZROQ\Ps� DOER P\{O�� �H FKZLORZH XSRNRU]HQLH

6WROLF\ $SRVWROVNLHM ]PXVL SDSLH�D GR ]JRG\ ] :LNWRUHP (PDQX�
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HOHP��� D Z �DGQ\P UD]LH NOÉVN UHOLJLL QLH ]DGD� 'R{ZLDGF]HQLH

KLVWRULL QDXF]D LQDF]HM� , ZLHOND IUDQFXVND UHZROXFMD RELHF\ZD�D

V]DQRZDÅ UHOLJLÉ� .R{FLR�RZL SU]\U]HND�D VZRERGÉ QDMREV]HUQLHM�

V]�� W\PF]DVHP Z LPLÉ SRVWÉSX Z\REUD�HÐ QDU]XFL�D PX ]UD]X

SÉWD SU]H] F\ZLOQ� NRQVW\WXFMÉ GXFKRZLHÐVWZD� D VNRÐF]\�D QD

W\P� �H ]DPNQÉ�D GRP\ %R�H L MÉ�D PRUGRZDÅ DOER Z\SÉG]DÅ NVLÉ�

�\� 6N�GLQ�G SDSLH� QLH PD QLF GR XVW�SLHQLD WXU\ÐVNLHPX JDELQH�

WRZL� SDSLH� EURQL SUDZG\ L SUDZD� ] NWÒU\FK XVWÉSRZDÅ QLHSRGRE�

QD� : SRU]�GNX QDWXUDOQ\P� 3LHPRQW ZLQLHQ VLÉ VWDUDÅ R SU]HMHG�

QDQLH J�RZ\ .R{FLR�D� =DSUDZGÉ� SRZWDU]DP\ WX� FR{P\ MX� QLHUD]

SRZLHG]LHOL� .R{FLÒ� QLH SRWU]HEXMH QLNRJR QD ]LHPL� D SU]HFLZQLH u

ZV]\VWNLH VSUDZ\ OXG]NLH SRZLQQ\ VLÉ VWDUDÅ R E�RJRV�DZLHÐVWZR

.R{FLR�D�

0LÉG]\ 3RODNDPL QLNW UR]P\{OQLH QD NU]\ZGÉ UHOLJLL L UXLQÉ

.R{FLR�D QLH SU]\VWDMH� WDN PQLHPDP\� -HGQDNRZR� EROL QDV ZL�

GRF]Q\ EUDN NU\WHULXP Z W\FK U]HF]DFK� EUDN JUDQLF\ XVW�SLHQLRP�

'RW�G QLH E\�R ]DPDFKX� QLH E\�R JZD�WX SU]HFLZ .R{FLR�RZL� QD

NWÒU\ E\ W�XPDF]HQLD QLH Z\V]XNDQR� DOER FR GR NWÒUHJR QLH SU]\MÉ�

WR E\ PL]HUQ\FK Z\N�DGÒZ SUDV\ SLHPRQFNLHM� : WHM VSUDZLH SR G]L{

G]LHÐ Z SLVPDFK QDV]\FK ]DZV]H PLHOL V�XV]QR{Å FLHPLÉ�F\� ]DZ�

V]H ZLQD ]QDMGRZD�D VLÉ SR VWURQLH XWUDSLRQ\FK L SUÒEDPL GRWNQLÉ�

W\FK� %RGDM JG\E\ SU]\V]�R GR RVWDWHF]QR{FL L ZWHG\ QDVXQÉ�\E\ VLÉ

UR]XPRZDQLD� �H ]DZLQL� SDSLH� L NDUG\QD� $QWRQHOOL� OXE FD�\ ]D�

VWÉS NDUG\QD�ÒZ� L �H LQDF]HM VWDÅ VLÉ QLH PRJ�R ZREHF QLHSU]H�D�

PDQHJR RSRUX NXULL U]\PVNLHM� $ MHGQDN QDV]H Z�DVQH GR{ZLDGF]H�

QLH NUDMRZH LQQHM QDV SRZLQQR E\�R ORJLNL QDXF]\Å� GR OHSV]\FK

XVSRVRELÅ QDWFKQLHÐ� 0\ Z �DGQ\P UD]LH QLH SRZLQQL{P\ SU]\M�

PRZDÅ WHRULL F]\QÒZ GRNRQDQ\FK� NWÒU� 3LXV ,; WDN VLOQLH Z RVWDW�

QLHM VZRMHM DORNXFML QDSLÉWQRZD��

d3RWÉSLDP\ u E\�\ V�RZD SDSLH�D u EH]F]HOQH ]GDQLD W\FK� NWÒU]\ XWU]\PXM��
�H SU]HPRF OLF]HEQD L VL�D PDWHULDOQD VWDQRZL� ZV]\VWNR� �H SUDZR L IDNW WR
MHGQR� �H RERZL�]HN SUÒ�Q\P V�RZHP� Z NRÐFX� �H F]\Q\ GRNRQDQH PDM�
PRF SUDZDs�

7DN SU]HPDZLD P�GUR{Å FKU]H{FLMDÐVND V]XNDM�FD ]DVDG� QLH ]D{

SRZRG]HQLD OXE SU]HPLHQQ\FK Z]LÉWR{FL�
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3RZLHG]LHOL{P\� �H QLHEH]SLHF]HÐVWZD JUR�� .R{FLR�RZL RG

UDG\NDOL]PX L RG SROLW\NL� 3ROLW\ND ZH ZV]\VWNLFK ZD�Q\FK D WUXG�

Q\FK RNROLF]QR{FLDFK ]DELHUD�D L ]DELHUD PLHMVFH SR{UHGQLH� SR�

]ZDOD {FLHUDÅ VLÉ ] VRE� ]GDQLRP JRUÉWV]\P� NRU]\VWD ] LFK E�ÉGÒZ�

Z\]\VNXMH LFK RV�DELHQLH L Z NRÐFX QDU]XFD ]QX�RQ\P ZDON� SU]H�

FLZQLNRP WUDQVDNFMÉ XUD�DM�F� SUDZGÉ L V�XV]QR{Å� SU]\NU� GOD

VWURQ L XZLHF]QLDM�F� SU]HFLZLHÐVWZR ]H V]NRG� VL�\ L F]HUVWZHM

�\ZRWQR{FL QDURGÒZ� 3ROLW\ND SR ZRMQLH WU]\G]LHVWROHWQLHM SRG\N�

WRZD�D WUDNWDW ZHVWIDOVNL L WDPXM�F QLE\ ]DOHZ SURWHVWDQFNL� SRQL�

�\�D L VNUÉSRZD�D NDWROLNÒZ� 3ROLW\ND� NRU]\VWDM�F ] SU]HUD�HQLD SR

UHZROXFML IUDQFXVNLHM� Z�R�\�D .R{FLR�RZL IUDQFXVNLHPX NDMGDQ\

DUW\NX�ÒZ RUJDQLF]Q\FK� 3ROLW\ND ]PXVL�D 3ROVNÉ GR SRGSLVDQLD

IDWDOQHJR SRNRMX ROLZVNLHJR� 3ROLW\ND QLH ]DVDG SDWU]\� MHQR NRU]\�

{FL DOER WHJR FR ]D NRU]\{Å XZD�D� D F]ÉVWR F]XMH VN�RQQR{Å NX

PQLHM V]ODFKHWQHM VWURQLH�

']L{ SROLW\NÉ Z\REUD�D GOD QDV FHVDU] 1DSROHRQ� ER RQ MHGHQ

UDFKXMH L ] Z\UD~Q� VWUDWHJL� G]LD�D� 2ZÒ� MDNLHNROZLHN V� NROHMH

G]LD�DOQR{FL IUDQFXVNLHM� U]HF] WR QLH]DZRGQD� �H FHVDU] 1DSROHRQ

FKFH WUDQVDNFML� NWÒUD GOD .R{FLR�D VWDQRZL�DE\ QLHXFKURQQLH QDG�

ZHUÉ�HQLH ]DVDG\� ']L{ RSLHNXMH VLÉ 2MFHP {ZLÉW\P� ZLHU]\P\ �H

JR QLH Z\GD Z UÉFH UDG\NDOL]PX L �H QD QLHGRU]HF]QH SÒ�{URGNL

3LHPRQWX QLH SU]\VWDQLH� $OH QLH PR�HP\ ]DSRPQLHÅ� �H NLHG\

Z\SDGNL ZH :�RV]HFK QLH GR{Å SUÉGNR UR]ZLMD�\ VLÉ JZROL QLHFLHU�

SOLZR{FL FHVDUVNLHM� U]XFL� Z {ZLDW EURV]XUÉ� NWÒUD� ZHGOH V�XV]QHM

XZDJL PLQLVWUD DQJLHOVNLHJR� SR]EDZL�D SDSLH�D 0DUFKLL L 8PEULL�

&Ò�NROZLHN E�G~� RSLHND 1DSROHRQD ]DV�DQLD GR F]DVX 6WROLFÉ

3LRWURZ�� 3DQ %ÒJ X�\ZD )UDQFML ]D QDU]ÉG]LH� &]\ G�XJR SRWUZD

WHQ VWDQ U]HF]\ L F]\ 5]\P XQLNQLH ]DOHZX QRZHM G]LF]\" 7R

ZV]\VWNR ]DNU\WH MHVW RF]RP OXG]NLP� &R QLH]DZRGQH� WR WR� �H

NDWROLF\ SU]\JRWRZDQL V� QD ZV]\VWNR� QLH QD ]�H MHQR DOH L QD QDM�

JRUV]H�

0DM� RQL SU]HG RF]\PD QDMGRVWRMQLHMV]\ SU]\N�DG� MDN WUZDÅ

QLHZ]UXV]HQLH QD VWDQRZLVNX ]DVDG L QLH GDÅ VLÉ ]DFKZLDÅ DQL

SRVWUDFKHP� DQL REUDFKRZDQ� SU]\FK\OQR{FL��

,FK RERZL�]NLHP WU]\PDÅ ] QDVWÉSF� 3LRWUD {ZLÉWHJR RGZD��

QLH L J�R{QR� QLH{Å PX SRPRF� QD MDN� VWDÅ ND�GHJR� L QLH Z\SLHUDÅ
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VLÉ Z QLF]\P PDWNL .R{FLR�D ZWHG\� NLHG\ WD PDWND Z SRQL�HQLX

L XWUDSLHQLX >e@�

������

5RN ]D URNLHP XS�\ZD� D QDMZD�QLHMV]D QD {ZLHFLH WUXGQR{Å� GRW\�

F]�FD 6WROLF\ $SRVWROVNLHM� ]RVWDMH EH] UR]ZL�]DQLD� .DWROLF\ QLH

PRJ� SU]\VWDÅ QD QLF� FR E\ VLÉ VSU]HFLZLD�R SUDZRP .R{FLR�D

L ZLGRPHM J�RZ\ MHJR� ] W\P ZV]\VWNLP SROLW\ND VLOL VLÉ QD Z\QDOH�

]LHQLH MDNLHJR{ VSRVREX {URGNRZHJR� SR�\WHF]QHJR GOD 3LHPRQWX

] MHGQHM VWURQ\� QLH ]E\W ZUD�OLZHJR GOD VXPLHÐ ] GUXJLHM� 3UÒ�QH

XVL�RZDQLH� 'OD NZHVWLL ~OH SRVWDZLRQ\FK QLH PD UR]VWU]\JQLÉFLD�

)HGHUDFMD QLH ]DJUDG]D�D GURJL ]JRG]LH� MHGQR{Å ]DJUDG]D MHM VWD�

QRZF]R�

= SRF]�WNX ]DZLN�DÐ REHFQ\FK VSRG]LHZDQR VLÉ� �H UR]XP SR�

OLW\F]Q\ NLHURZQLNÒZ VSUDZ\ SXEOLF]QHM ZH )UDQFML L ZH :�RV]HFK

SRUDG]L ZLHONLHPX ]DGDQLX L U\FK�R ZV]\VWNR QD QRZ\FK SRGVWD�

ZDFK XU]�G]L� ']L{ ]QX�HQLH RSDQRZD�R XP\V�\ L XIQR{Å GDZQD

R ZLHOH VLÉ ]PQLHMV]\�D�

.DWROLF\ FL�JOH SRZWDU]DOL� �H Z WHQ VSRVÒE XGDÅ VLÉ :�RFKRP

QLH PR�H L �H QDZHW FKRÅE\ VLÉ XGD�R QD FKZLOÉ� WR VLÉ SRWHP]QRZX

ZV]\VWNR UR]SU]ÉJQLH� 2QL MHGQL ZLG]LHOL MDVQR� QLH GODWHJR� L�E\

PLHOL E\Å E\VWU]HMVL� DOH �H VWRM� QD GREU\P JUXQFLH L �H Z\FKRG]�

] ]DVDG QLH]DZRGQ\FK� =UD]X REXU]DQR VLÉ QD QLFK� DOER SRPLDWD�

QR LFK ]GDQLHP� FL�J ]GDU]HÐ SRND]XMH FRUD] Z\UD~QLHM� �H PLHOL

V�XV]QR{Å�

-DNLHNROZLHN V� QDPLÉWQR{FL L XSU]HG]HQLD� MDNDNROZLHN LFK

VL�D� QLH WDN �DWZR REDOLÅ EXGRZÉ ZLHNÒZ� QLH WDN �DWZR XF]\QLÅ

JZD�W SU]HNRQDQLRP PLOLRQÒZ OXGX� *DZLHG~ QLH UR]XPXM�FD

Z SU]HV]NRGDFK XSDWUXMH GUREQH SU]\F]\Q\� ZS�\Z FHVDU]RZHM

(XJHQLL��� PDWDFWZD GZRUVNLH� SU]HZDJÉ MDNLHM{ .DPDU\OL��� NWR

]GROQ\ J�ÉELHM U]HF]\ UR]ZD�DÅ� WHQ SRWÉ�QLHMV]H ]DSRU\� ]DSRU\

Z\�V]HJR U]ÉGX VSRVWU]HJD�

2EHFQLH EXU]D RGGDOL�D VLÉ QLHFR RG :DW\NDQX� 3U]\NU\ L QLH�

VSUDZLHGOLZ\ QDFLVN XVWD� GR F]DVX� 0\ WR XZD�DP\ ]D QLHXFKURQ�

Q\ ]ZURW Z SROLW\FH� NWÒUD E�G~ FR E�G~ QLH LG]LH GURJ� JZD�WRZ�

Q\FK QDPLÉWQR{FL L QLHXE�DJDQHJR SU]\PXVX� MDNE\ WHJR ��GDOL
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{OHSL SU]HFLZQLF\ SDSLHVWZD OXE {OHSL VWURQQLF\ G��QR{FL SLHPRQF�

NLFK� DOH FKFLD�DE\ ]EXGRZDÅ JPDFK ] JUX]ÒZ� SÉG SRZVWU]\PDÅ

L ]DM�WU]RQH XNRLÅ XP\V�\� : ND�G\P UD]LH QD QLF E\ VLÉ QLH SU]\�

GD�R SU]\SXV]F]DÅ ]�XG]HQLH� �H QDZD�QLFD Z\F]HUSD�D VLÉ L QLH

SRZUÒFL� 3U]\MG� MHV]F]H SUDZGRSRGREQLH SUÒE\ QD .R{FLÒ� L PR�H

FLÉ�V]H QL� WH� NWÒU\FK E\OL{P\ {ZLDGNDPL GRW�G� 0\ G]LÉNXMP\

%RJX ]D FKZLOÉ RGHWFKQLÉFLD� D SU]\VSRVDELDMP\ RGZDJÉ QD XWUD�

SLHQLD QRZH�

6ZRERGQLHMV]H VWRVXQNL SROLW\F]QH VSRZRGRZD�\� �H 2MFLHF

{ZLÉW\ SRP\{OD� R XU]HF]\ZLVWQLHQLX GDZQR REP\{ODQ\FK� D GOD

FLÉ�NR{FL F]DVÒZ QLH ZSURZDG]RQ\FK Z �\FLH XOHSV]HÐ� &]HJR

QLHSRGREQD E\�R XF]\QLÅ Z ZDUXQNDFK SR�\WNX L VNXWHF]QR{FL SRG

JUR]� L QDFLVNLHP� WR SU]\]QDQH ]RVWDMH VNZDSOLZLH ZWHG\� NLHG\

PRFDUVWZR� WU]\PDM�FH ]D�RJÉ Z 5]\PLH� ZUDFD QD WRU XSU]HMPR{FL

L XV]DQRZDQLD�

=UHV]W� UHIRUP\ G]LVLHMV]H PLHV]F]� VLÉ MX� Z PRWX SURSULR

RJ�RV]RQ\P SU]H] 3LXVD ,; Z *DHFLH L J�ÒZQLH VZRERGÉ JPLQQ�

]DSURZDG]DM�� 2WÒ� FLHNDZ� MHVW U]HF]� ZLG]LHÅ� MDN SLVPD SX�

EOLF]QH� SU]\MPXM�FH EH]SR{UHGQLR OXE SR{UHGQLR ZS�\Z SLHPRQFNL�

WH Z�D{QLH� NWÒUH SLHUZHM JQLHZD�\ VLÉ QD 5]\P� �H UHIRUP QLH

XG]LHOD� WHUD] OHNFHZD�� UHIRUP\ ]QDF]QH� LVWRWQH L QLH GOD KD�DVX

SU]HGVLÉZ]LÉWH� &]\� ZREHF WHM WDNW\NL QLH PDP\ SUDZD PÒZLÅ

L SRZWDU]DÅ� �H {OHS\� NWR E\ QLH ZLG]LD�� �H ]DZV]H LG]LH R UXLQÉ

6WROLF\ $SRVWROVNLHM L �H SDSLH� QLF]\P QLH ]DVSRNRL� QLF]\P QLH

SU]HMHGQD UDG\NDOL]PX Z�RVNLHJR L MHJR VSU]\PLHU]HÐFÒZ� MHQR

XVW�SLHQLHP PX EH]ZDUXQNRZ\P ZH ZV]\VWNLP� 2F]\ZL{FLH WHJR

2MFLHF {ZLÉW\ XF]\QLÅ QLH PR�H L ZV]\VWNR UR]WU�FDÅ VLÉ EÉG]LH

GDOHM R QLHSRGRELHÐVWZR�

6WROLFD $SRVWROVND XID Z %RJD L F]HND� 'REUH VSUDZ\� LOHNURÅ

R REURQÉ FKRG]L� ]\VNXM� QD F]HNDQLX� RQH QLH SRWU]HEXM� JRU�F]�

NRZ\FK XQLHVLHÐ L RE�ÉGX�
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3U]\SLV\

� %HUQDUGR 7DQXFFL ������������ SUDZQLN� SLHUZV]\ PLQLVWHU QHDSROLWDÐVNL
Z ODWDFK ����������

� /HRSROG ,, ������������ V\Q 0DULL 7HUHV\ L FHVDU]D )UDQFLV]ND ,� FHVDU]
U]\PVNR�QLHPLHFNL ] G\QDVWLL KDEVEXUVNR�ORWDU\ÐVNLHM� : ODWDFK ��������� ZLHONL
NVL��É 7RVNDQLL� 3U]HSURZDG]L� Z NVLÉVWZLH UHIRUPÉ DGPLQLVWUDFML Z GXFKX DEVR�
OXW\]PX R{ZLHFRQHJR� 3R {PLHUFL -Ò]HID ,, Z ���� ]RVWD� Z�DGF� NUDMÒZ DXVWULDF�
NLFK L FHVDU]HP�

� -Ò]HI ,, ������������ V\Q 0DULL 7HUHV\� SR {PLHUFL RMFD )UDQFLV]ND ,
������ GRSXV]F]RQ\ GR ZVSÒ�U]�G]HQLD ] PDWN� Z G]LHG]LF]Q\FK NUDMDFK DX�
VWULDFNLFK� RG ���� FHVDU]� :EUHZ ZROL 0DULL 7HUHV\ SROHFL� ]DM�Å PLDVWD VSLVNLH
������� F]\P UR]SRF]�� , UR]ELÒU 3ROVNL ������� 2G ���� Z\��F]Q\ Z�DGFD NUDMÒZ
KDEVEXUVNLFK� 1D{ODGRZD� SUXVNL PLOLWDU\]P� G��\� GR EXGRZ\ ]ZDUWHM PRQDUFKLL
] MHGQROLW\P MÉ]\NLHP� DGPLQLVWUDFM� L V\VWHPHP SRGDWNRZ\P�

� 3RU� SU]\SLV �� Z WHN{FLH 'ZD ED�ZRFKZDOVWZDe
� 3LXV 9,, �Z�D{F� /XLJL %DUQDED &KLDUDPRQWL� ����������� SDSLH� �RG

������ =D MHJR F]DVÒZ 1DSROHRQ %RQDSDUWH Z��F]\� 3DÐVWZR .R{FLHOQH GR )UDQFML�
D 5]\P RJ�RVL� ZROQ\P PLDVWHP� ]DPNQLÉWR ZV]\VWNLH NODV]WRU\� 1DSROHRQ , SU]\�
]QD� SDSLH�RZL GRFKRG\� DOH ]D��GD� ]U]HF]HQLD VLÉ Z�DG]\ {ZLHFNLHM� Z RGSRZLH�
G]L 3LXV 9,, U]XFL� HNVNRPXQLNÉ QD dUDEXVLÒZ 3HWULPRQLL 6DQFWLL 3HWUL� LFK PRFR�
GDZFÒZ� SRSOHF]QLNÒZ� GRUDGFÒZ L Z\NRQDZFÒZs� ]RVWD� QDVWÉSQLH XZLÉ]LRQ\
L Z\ZLH]LRQ\ GR 6DZRQH NR�R *HQXL� XZROQLRQ\� SRZUÒFL� GR 5]\PX� 3R NOÉVFH
1DSROHRQD SRG :DWHUORR� QD NRQJUHVLH ZLHGHÐVNLP ����������� SUDZLH Z FD�R{FL
SU]\ZUÒFRQR GR LVWQLHQLD 3DÐVWZR .R{FLHOQH� �� VLHUSQLD ���� 3LXV 9,, UHDNW\ZR�
ZD� 7RZDU]\VWZR -H]XVRZH�

� 3RU� SU]\SLV � Z WHN{FLH 'ZD ED�ZRFKZDOVWZDe
� 3RU� SU]\SLV � Z WHN{FLH 'ZD ED�ZRFKZDOVWZDe
� $OHVVDQGUR 0DQ]RQL ������������ SLVDU]� SRHWD� QDMZ\ELWQLHMV]\ WZÒUFD

RNUHVX URPDQW\]PX Z VZRLP NUDMX� :F]HVQ� P�RGR{Å VSÉG]L� F]É{FLRZR Z 3DU\�
�X� JG]LH ]HWNQ�� VLÉ ] HOLW� OLWHUDFNR�DUW\VW\F]Q�� SR SRZURFLH GR :�RFK VWD� VLÉ
JRU�F\P Z\]QDZF� NDWROLF\]PX� SLV]�F P�LQ� K\PQ\ UHOLJLMQH ] RND]ML {ZL�W
NR{FLHOQ\FK� ]HEUDQH Z WRPLH ,QQL VDFUL ������� 6ZÒM SDWULRW\]P Z\UD]L� P�LQ�
Z SRHW\FNLFK WUDJHGLDFK KLVWRU\F]Q\FK� ,O &RQWH GL &DUPDJQROD ������ L $GHOFKL
������� ]D QDMZ\ELWQLHMV]H MHJR G]LH�R XZD�D VLÉ SRZLH{Å KLVWRU\F]Q� ] G]LHMÒZ
;9,,�ZLHF]QHM /RPEDUGLL SW� 1DU]HF]HQL�

� &HVDUH %DOER ������������ KLVWRU\N� SROLW\N� SUHPLHU SLHPRQFNL Z �����
�� 3RU� SU]\SLV �� Z WHN{FLH :VWÉS Z d3U]HJO�G]LH 3R]QDÐVNLPs�
�� *LRDFFKLQR 9HQWXUD GL 5DXOLFD ������������ Z�RVNL GXFKRZQ\ NDWROLFNL�

MH]XLWD� SLVDU] L SDWULRWD� VWD� VLÉ DNW\ZQ\ SROLW\F]QLHZUD] ]H ZVW�SLHQLHP QD
6WROLFÉ 3LRWURZ� 3LXVD ,;� : VZRLFK SLVPDFK RSRZLDGD� VLÉ ]D SRZL�]DQLHP LGHL
ZROQR{FL ] UHOLJL�� NZHVWLÉ RG]\VNDQLD QLHSRGOHJ�R{FL QLHRG��F]QLH ZL�]D� ] LVWQLH�
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QLHP L UR]ZRMHP UHOLJLL NDWROLFNLHM� XZD�D�� �H :�RFK\ SRZLQQ\ VLÉ ]MHGQRF]\Å SRG
]ZLHU]FKQLFWZHP SDSLH�D� WZRU]�F IHGHUDFMÉ SDÐVWZ Z�RVNLFK�

�� *U]HJRU] ;9, �Z�D{F� %DUWRORPHR $OEHUWR &DSSHOODUL� ����������� NDPH�
GX�D� SDSLH� RG ����� : SL{PLH ,Q VXSUHPR ������ SRWÉSL� QLHZROQLFWZR L VSU]H�
GD� QLHZROQLNÒZ MDNR QLHJRGQH FKU]H{FLMDQ� =D MHJR SRQW\ILNDWX GRV]�R GR UR]N�D�
GX 3DÐVWZD .R{FLHOQHJR� 3ROVNLH SRZVWDQLH ���� RFHQL� MDNR F]É{Å UHZROXFML
HXURSHMVNLHM� VNLHURZDQHM GOD REDOHQLD OHJDOQHM Z�DG]\� Z HQF\NOLFH &XP SULPXP

������ QDSRPQLD� SROVNLFK ELVNXSÒZ� GXFKRZLHÐVWZR PLD�R SRGSRU]�GNRZDÅ VLÉ
Z�DG]\ ]DERUFÒZ L ]DFKÉFDÅ GR WHJR OXG� :\VWÉSRZD� RVWUR SU]HFLZ OLEHUDOQHPX
QXUWRZL Z NDWROLF\]PLH� ���� SRWÉSL� IUDQFXVNLH F]DVRSLVPR d/q$YHQLUs� Z\GDZD�
QH SU]H] KUDELHJR &K� GH 0RQWDOHPEHUWD� +� /DFRUGDLUHqD L NV� )� /DPHQQDLVqJR�

�� 0DVVLPR Gq$]HJOLR ������������ SROLW\N� SUHPLHU SLHPRQFNL Z ODWDFK
����������

�� 3RU� SU]\SLV �� Z WHN{FLH 6WDQ U]HF]\ Z :LHONLP .VLÉVWZLH 3R]QDÐVNLP�
�� 3HOOHJULQR 5RVVL ������������ HNRQRPLVWD� SROLW\N� PLQLVWHU SDSLH�D 3LXVD

,; SR �����
�� &DPLOR %HQVR KUDELD GL &DYRXU ������������ P\{OLFLHO L SROLW\N Z�RVNL�

SLHUZV]\ SUHPLHU ]MHGQRF]RQHJR SDÐVWZD Z�RVNLHJR �.UÒOHVWZD :�RVNLHJR�
Z ����� Z NWÒUHJR WZRU]HQLX RGHJUD� ]QDF]�F� UROÉ� : ODWDFK ������� L �������
SUHPLHU .UÒOHVWZD 6DUG\QLL� ZS�\Q�� QD ]DZDUFLH SRUR]XPLHQLD ] 3ORPELHUV
������� G]LÉNL NWÒUHPX .UÒOHVWZR 6DUG\QLL� SU]\ ZVSDUFLX PLOLWDUQ\P )UDQFML�
SRGEL�R SÒ�QRFQ� F]É{Å :�RFK� FR VWD�R VLÉ SRF]�WNLHP MHGQRF]HQLD SDÐVWZD
Z�RVNLHJR�

�� 0DULD 7HUHVD +DEVEXUJ ������������ FÒUND FHVDU]D .DUROD 9, +DEVEXUJD�
NUÒORZD &]HFK L :ÉJLHU� QLHNRURQRZDQD FHVDU]RZD U]\PVNR�QLHPLHFND RG �����
: ���� Z]LÉ�D XG]LD� Z , UR]ELRU]H 3ROVNL� ]DMPXM�F F]É{Å ZRMHZÒG]WZD NUDNRZ�
VNLHJR L VDQGRPLHUVNLHJR� SROVN� F]É{Å lO�VND� 5X{ &]HUZRQ� L 3RGROH�

�� 6WDW\VWD �Z�� VWDWLVWD� u WX Z ]QDF]HQLX� G\SORPDWD� SROLW\N� F]�RZLHN
]DMPXM�F\ VLÉ SDÐVWZHP �RG �DF� VWDWXV u dVWDQ U]HF]\s� dSDÐVWZRs��

�� 3UHNRQL]DFMD ��DF�� u XURF]\VWH RJ�RV]HQLH SU]H] SDSLH�D QRPLQDFML ELVNXSD�
�� *LDFRPR $QWRQHOOL ������������ G\SORPDWD SDSLHVNL� RG ����� WM� RG SR�

F]�WNX SRQW\ILNDWX 3LXVD ,; MHJR EOLVNL GRUDGFD� Z ���� ]RVWD� NDUG\QD�HP� RG
���� u ] NUÒWN� SU]HUZ� u VHNUHWDU] VWDQX 6WROLF\ $SRVWROVNLHM� ]DELHJDM�F\ QDGH
ZV]\VWNR R ]DFKRZDQLH 3DÐVWZD .R{FLHOQHJR� 8FKRG]L� ]D QLHFKÉWQHJR 3RODNRP�
SU]HFLZQLND ZV]HONLFK WHQGHQFML UHZROXF\MQ\FK L UHIRUP Z SDÐVWZDFK HXURSHM�
VNLFK� OLF]�FHJR Z SLHUZV]HM NROHMQR{FL QD SRPRF GOD 6WROLF\ lZLÉWHM ]H VWURQ\
NDWROLFNLHM )UDQFML�

�� $OHNVDQGHU ,, 5RPDQRZ ������������ FDU UHIRUPDWRU ]ZDQ\ &DUHP 2VZR�
ERG]LFLHOHP� FHVDU]HP ]RVWD� SR {PLHUFL VZHJR RMFD 0LNR�DMD , Z ����� SRF]�WNR�
ZR SURZDG]L� SROLW\NÉ QD ZVNUR{ OLEHUDOQ�� ] F]DVHP MHGQDN ]DF]�� XOHJDÅ ZS�\�
ZRP SDQVODZLVW\F]Q\P� ]JLQ�� Z ]DPDFKX ERPERZ\P�

�� /XGZLN 1DSROHRQ ���������� EUDWDQHN 1DSROHRQD ,� SUH]\GHQW )UDQFML RG
����� RG ���� G\NWDWRU� Z ���� RJ�RVL� VLÉ FHVDU]HP )UDQFX]ÒZ MDNR 1DSROHRQ ,,,�
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XVWDQDZLDM�F W]Z� 'UXJLH &HVDUVWZR� 8G]LHODM�F SRSDUFLD SDSLH�RZL 3LXVRZL ,;
Z ZDOFH ] *� *DULEDOGLP� GRSURZDG]L� GR SRMHGQDQLD IUDQFXVNLFK NDWROLNÒZ
] ERQDSDUW\]PHP� JDUQL]RQ IUDQFXVNL VWU]HJ� {ZLHFNLHM Z�DG]\ SDSLH�D Z 5]\PLH
D� GR XSDGNX 'UXJLHJR &HVDUVWZD� : ���� SRSDU� G��HQLD GR ]MHGQRF]HQLD
:�RFK� Z ���� 1LFHD L 6DEDXGLD QD PRF\ SOHELVF\WX ]RVWD�\ SU]\��F]RQH GR )UDQ�
FML� ���� ]ZR�D� SDUODPHQW� URN SÒ~QLHM QLHSU]\JRWRZDQD )UDQFMD Z\SRZLHG]LD�D
ZRMQÉ 3UXVRP� SRNRQDQ\ 1DSROHRQ ,,, GRVWD� VLÉ GR QLHZROL SRG 6HGDQHP� ]RVWD�
]GHWURQL]RZDQ\ Z Z\QLNX W]Z� UHZROXFML ZU]H{QLRZHM� D SR NUÒWNLP XZLÉ]LHQLX
Z 1LHPF]HFK� ]DNRÐF]\� �\FLH QD HPLJUDFML Z $QJOLL�

�� 7]Z� VSUDZD 0RUWDUD u VSUDZD RFKU]F]HQLD SU]H] V�X��F� NDWROLF]NÉ
FKRUHJR G]LHFND �\GRZVNLHJR� 0RUWDU\� NWÒUH SÒ~QLHM Z\]GURZLD�R ������� 6�X��FD
]DZLDGRPL�D ]ZLHU]FKQR{Å NR{FLHOQ�� �H XG]LHOL�D FKU]WX P�RGHPX 0RUWDU]H�
ZVNXWHN F]HJR RGHEUDQR G]LHFLÉ URG]LQLH L RGGDQR Z RSLHNÉ SHZQHM FKU]H{FLMDÐ�
VNLHM URG]LQLH� DE\ MH Z\FKRZD�D SR FKU]H{FLMDÐVNX� 3U]HFLZ WHPX ]DSURWHVWRZD�R
OLEHUDOQH G]LHQQLNDUVWZR HXURSHMVNLH� D QDZHW ]DJUDQLF]QD G\SORPDFMD ZGD�D VLÉ
Z WÉ VSUDZÉ ZREHF 3DSLH�D� 3LXV ,; MHGQDN SR]RVWD� QLHZ]UXV]RQ\� 0RUWDUD ]RVWD�
NVLÉG]HP L ]DNRQQLNLHP�

�� 3RU� SU]\SLV � Z WHN{FLH 3U]H]QDF]HQLD )UDQFML�
�� -DQ +HQU\N '�EURZVNL ������������ SROVNL JHQHUD�� Z KLVWRULL 3ROVNL ]D�

]QDF]\� VLÉ MDNR WZÒUFD /HJLRQÒZ 3ROVNLFK ZH :�RV]HFK�
�� 3LXV 9, �Z�D{F� *LRYDQQL $QJHOR %UDVFKL� ����������� SDSLH� RG �����

6SU]HFLZLD� VLÉ LGHRP MDQVHQL]PX� 6\WXDFMD HXURSHMVND ]PXVL�D JR GR ]DMÉFLD
VWDQRZLVND Z ZLHOX GUD�OLZ\FK VSUDZDFK� 3RF]�WNRZR X]QD� .RQVW\WXFMÉ � 0DMD
�] ]DVWU]H�HQLHP� �H QLH XOHJQ� QDUXV]HQLX SUDZD .R{FLR�D NDWROLFNLHJR Z 3RO�
VFH�� DOH Z ���� SRWÉSL� LQVXUHNFMÉ NR{FLXV]NRZVN�� D URN SÒ~QLHM ]OLNZLGRZD�
ZDUV]DZVN� QXQFMDWXUÉ� : ���� SRWÉSL� UHZROXFMÉ IUDQFXVN�� 3R VXNFHVDFK 1D�
SROHRQD SDÐVWZR SDSLHVNLH SRGSRU]�GNRZDQR Z�DG]\ IUDQFXVNLHM� D SDSLH� ]RVWD�
XZLÉ]LRQ\ L Z\ZLH]LRQ\ GR 6LHQ\� QDVWÉSQLH GR )ORUHQFML L NLONX LQQ\FK PLDVW�
]PDU� Z F\WDGHOL Z :DOHQFML�

�� %�� ,QQRFHQW\ ;, �Z�D{F� %HQHGHWWR 2GHVFDOFKL� ����������� SDSLH� RG
����� : VSRVÒE V]F]HJÒOQ\ WURV]F]\� VLÉ R PRUDOQR{Å GXFKRZQ\FK� NRQW\QXRZD�
ZDONÉ VZRLFK SRSU]HGQLNÒZ ] MDQVHQL]PHP� UR]SRF]�� NRQIOLNW R UHJDOLD� WM� SUDZR
GR REVDG]DQLD ZDNXM�F\FK VLHG]LE ELVNXSLFK L UR]SRU]�G]DQLH LFK PDM�WNLHP� 3R
]Z\FLÉVWZLH 3RODNÒZ SRG :LHGQLHP Z ���� QDGD� -DQRZL ,,, 6RELHVNLHPX W\WX�
dGHIHQVRU ILGHLs� F]\OL REURÐF\ ZLDU\�

�� 3RU� SU]\SLV � Z WHN{FLH &]\P GOD 3ROVNL VRMXV]e
�� 0DKRPHW� 0XKDPPDG LEQ $EG $OOÁK �RN� ��������� WZÒUFD UHOLJLL LVODPX�

RUJDQL]DWRU WHRNUDW\F]QHJR SDÐVWZD DUDEVNLHJR� PX]X�PDQLH ZLHU]�� �H MHVW
QDMZLÉNV]\P L RVWDWQLP SURURNLHP MHG\QHJR %RJD� $OODKD� D {ZLÉWD NVLÉJD LVODPX�
.RUDQ� ]RVWD�D PX REMDZLRQD SU]H] %RJD�

�� 8UEDQR 5DWWD]]L ������������ SROLW\N� SUHPLHU .UÒOHVWZD :�RFK Z ODWDFK
��������� L �����
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�� )UDQFHVFR 3HWUDUFD ������������ Z�RVNL SRHWD UHQHVDQVRZ\� KXPDQLVWD�
SLVDU] L HSLVWRORJUDI� : ���� XZLHÐF]RQ\ ODXUHP QD U]\PVNLP .DSLWROX� 'R KLVWR�
ULL SU]HV]HG� J�ÒZQLH MDNR WZÒUFD QDSLVDQHJR Z MÉ]\NX Z�RVNLP ]ELRUX ,O FDQ]R�

QLHUH� Z VN�DG NWÒUHJR ZFKRG]L SU]HGH ZV]\VWNLP F\NO ��� VRQHWÒZ DGUHVRZDQ\FK
GR Z\LGHDOL]RZDQHM NRFKDQNL /DXU\�

�� &ROD GL 5LHQ]L ������������ Z�RVNL SROLW\N� SU]\ZÒGFD UHZROXFML OXGRZHM
Z 5]\PLH Z ����� SRGF]DV NWÒUHM ]RVWD� REZR�DQ\ WU\EXQHP OXGRZ\P� ZVSÒ�F]H�
{QLH MHVW SU]H] ZLHOX XZD�DQ\ ]D ERKDWHUD QDURGRZHJR� SUHNXUVRUD LGHL ]MHGQR�
F]HQLD :�RFK�

�� 3RU� SU]\SLV �� Z WHN{FLH 3U]H]QDF]HQLD )UDQFML�
�� &LPDEXH �RN� ���������������� PDODU]� 7ZRU]\� Z NRQZHQFML PDODUVWZD

EL]DQW\ÐVNLHJR� NWÒUHJR E\� ZH :�RV]HFK RVWDWQLP Z\ELWQ\P SU]HGVWDZLFLHOHP�
�� *LRWWR GL %RQGRQH �Z�D{F� $QJLROR GL %RQGRQH� ����������� Z�RVNL PDODU]

L DUFKLWHNW� QDMZ\ELWQLHMV]\ SU]HGVWDZLFLHO WUHFHQWD �;,9�ZLHF]QHM V]WXNL Z�R�
VNLHM�� G]LD�D� ZH )ORUHQFML� $V\�X� 5]\PLH� 3DGZLH� 1HDSROX L %RORQLL�

�� lZ� .DWDU]\QD ]H 6LHQ\ �Z�D{F� &DWHULQD %HQLQFDVD� ����������� Z�RVND
]DNRQQLFD UHJX�\ {Z� 'RPLQLND� PLVW\F]ND� GRNWRU .R{FLR�D� SDWURQND (XURS\�
]DDQJD�RZDQD Z �\FLH .R{FLR�D L {ZLDWD �Z VZ\FK OLVWDFK QDZR�\ZD�D P�LQ� SDSLH�
�\� DE\ SRZUÒFLOL ] $ZLQLRQX GR 5]\PX L ]DNRÐF]\OL RNUHV JRUV]�FHM QLHZROL
L ]DOH�QR{FL RG NUÒOÒZ IUDQFXVNLFK��

�� %HWWLQR 5LFDVROL ������������ SROLW\N� SUHPLHU Z�RVNL Z ODWDFK �������
RUD] ��������

�� lZ� /HRQ , :LHONL �RN� ��������� SDSLH� RG ���� Z\ELWQ\ WHRORJ� 2MFLHF .R�
{FLR�D� {ZLÉW\ .R{FLR�D U]\PVNLHJR L SUDZRV�DZQHJR� -HJR SRQW\ILNDW SU]\SDG� QD
F]DV\ OLF]Q\FK VSRUÒZ WHRORJLF]Q\FK L ]DPLHV]DQLD SR{UÒG KLHUDUFKLL NR{FLHOQHM�
PXVLD� ]ZDOF]DÅ OLF]QH KHUH]MH L WHQGHQFMH RG{URGNRZH� SRGHMPRZDQH SU]H]
HSLVNRSDW\ $IU\NL 3Ò�QRFQHM L *DOLL� REURÐFD NXOWXU\ ]DFKRGQLHM�

�� d4XRV HJRs ��DF�� u dMD ZDV �QDXF]É��s� d�GDP� MD ZDP�s u Z (QHLG]LH

:HUJLOLXV]D V�RZD� NWÒU\PL 1HSWXQ X{PLHU]D V]DOHM�FH IDOH�
�� 3RU� SU]\SLV � Z WHN{FLH 'ZD ED�ZRFKZDOVWZDe
�� *LRYDQQL 3DQWDOHR ������������ Z�RVNL ]DNRQQLN IUDQFLV]NDÐVNL L �R�QLHU]�
�� :LNWRU (PDQXHO ,, ���������� V\Q Z�DGF\ .UÒOHVWZD 6DUG\QLL� .DUROD $O�

EHUWD� SR DEG\NDFML NWÒUHJR REM�� WURQ� 8WU]\PD� Z PRF\ OLEHUDOQ� NRQVW\WXFMÉ
QDGDQ� SU]H] RMFD� SRSDU� OLQLÉ SROLW\F]Q� &DYRXUD� SU]\F]\QLDM�F VLÉ GR G]LH�D
]MHGQRF]HQLD :�RFK ���������� Z ���� RGHEUD� RG *� *DULEDOGLHJR ]GRE\WH SU]H�
]HÐ Z W]Z� Z\SUDZLH W\VL�FD .UÒOHVWZR 1HDSROX L 6\F\OLL� Z ���� ]RVWD� NUÒOHP
]MHGQRF]RQ\FK :�RFK� GR NWÒU\FK SU]\��F]RQR Z ���� :HQHFMÉ� D Z ���� 5]\P�

�� &HVDU]RZD (XJHQLD �,PSÈUDWULFH (XJÈQLH� ������������ RVWDWQLD PRQDUFKL�
QL IUDQFXVND ������������ �RQD 1DSROHRQD ,,,� DU\VWRNUDWND KLV]SDÐVNR�V]NRFND�

�� .DPDU\OD �] KLV]S� FDPDULOOD  dSRNRLNs� dJDELQHWs� WDN�H RNUH{OHQLH QD
NUÒOHZVN� UDGÉ JDELQHWRZ�� u NOLND ZS�\ZRZ\FK GZRUVNLFK LQWU\JDQWÒZ� XOXELHÐ�
F\ SDQXM�FHJR� Z\ZLHUDM�F\ QD QLHJR ZS�\Z ]JXEQ\ GOD VSUDZ SDÐVWZD�
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6WDZLDOL{P\ L VWDZLDP\ ]GDQLH� D Z\SDGNL SRND��� NWR SUDZG]LZLH

U]HF]\ ZLG]LD� L ZLG]L� UD]� �H MH{OL VSUDZD QLHSRGOHJ�R{FL :�RFK MHVW

V�XV]Q�� MH{OL :�RFKRP QDOH�\ VLÉ L VZRERGD� L SRP\{OQR{Å� L ZLÉFHM

FKZD�\� L OHSV]\ XG]LD� Z NRU]\{FLDFK R{ZLDW\� WR SRZLN�DQLH MHM ]H

VSUDZ� EH]ER�QHM UHZROXFML QLH GR RVL�JQLÉFLD W\FK GÒEU� W\ONR GR

UR]HUZDQLD L UXLQ\ SURZDG]L� GDOHM� �H ZV]\VWNLH XF]FLZH L QDMV]H�

U]HM UR]XPLDQH SUDJQLHQLD SDWULRWÒZ Z�RVNLFK GD�\E\ VLÉ XU]HF]\�

ZLVWQLÅ QD GURG]H IHGHUDFML� D QLH GDG]� VLÉ XU]HF]\ZLVWQLÅ ]D

G]LD�DQLHP DPELFML G\QDVW\F]QHM 3LHPRQWX� G���FHJR GR KHJHPRQLL

ZV]HONLPL {URGNDPL� D QDGX�\ZDM�FHJR L V]ODFKHWQ\FK RE�ÉGÒZ�

L QLHV]ODFKHWQ\FK QDPLÉWQR{FL� PLDQRZLFLH PU]RQNL R MHGQR{FL

NUDMX� NWÒUD SU]\FKRG]L QLH GURJ� UR]ZLQLÉFLD� DOH GURJ� JZD�WX�

NWÒU� RGS\FKDM� L OXG]LH ZLHU]�F\� L OXG]LH GR{ZLDGF]HQL� L PDV\�

NWÒUD MHVW ]UHV]W� VSU]HF]QD ] FD�� WUDG\FM� KLVWRU\F]Q�� GDOHM

MHV]F]H� �H QLH G\QDVW\F]QH LQWHUHV\ Z�RVNLFK NVL���W G]LHOL�\ ]DZ�

V]H :�RFKÒZ� DOH LFK Z�DVQH QDPLÉWQR{FL WRUXM�FH QLH]PLHQQLH

GURJÉ ZS�\ZRP REF\P� KLV]SDÐVNLHPX� IUDQFXVNLHPX� QLHGDZQR

DXVWULDFNLHPX� WHUD] IUDQFXVNLHPX L DQJLHOVNLHPX� &R VLÉ W\F]\

SDSLHVWZD PLDQRZLFLH� SRZR�XMHP\ VLÉ QD {ZLDGHFWZR SRZD�QHM

KLVWRULL� �H 6WROLFD $SRVWROVND ]DZV]H VWDUD�D VLÉ VNXSLDÅ :�RFKÒZ

SRG Z�RVN� FKRU�JZL� L �H MH{OL QLF WUZDOV]HJR XU]�G]LÅ QLH PRJ�D�

WR QLH MHM ZLQD� MHQR ZLQD W\FK� FR DE\ ]DVSRNRLÅ JUXEH SR��GDQLD

L LQVW\QNW\ VZDZROL� ZL�]DOL VLÉ ] REF\PL L SU]HFLZ *U]HJRU]RZL 9,,��

L SU]HFLZ $OHNVDQGURZL ,,,�� L SU]HFLZ ,QQRFHQWHPX ,9�� L SU]HFLZ

%RQLIDFHPX 9,,,�� 2G OLJL ORPEDUG]NLHM D� GR SURMHNWX IHGHUDF\MQH�

JR 3LXVD ,; ZV]\VWNLH ]DPLDU\ SR��F]HQLD :�RFK Z\FKRG]L�\

] :DW\NDQX >e@�

3U]HFKRG]LP\ WHUD] GR RVNDU�HÐ QDMGRWNOLZV]\FK� ]H Z]JOÉGX

]Z�DV]F]D QD RVREOLZH SR�R�HQLH NUDMX QDV]HJR� 2WR Z�DVQH V�RZD

d']LHQQLNDs� d: SÒ~QLHMV]\FK F]DVDFK GDZQD VWURQQR{Å GZRUX

U]\PVNLHJR QD U]HF] FHVDU]\ QLHPLHFNLFK SU]HQLRV�D VLÉ QD GRP

UDNX]NL L LOHNURÅ LQWHUHV\ 3ROVNL ] LQWHUHVDPL GRPX DXVWULDFNLHJR

Z VSU]HF]QR{Å ZFKRG]L�\� SU]HFK\OD� VLÉ QD VWURQÉ WHJR RVWDWQLHJR�

: FKZLODFK SRG]LD�X RMF]\]Q\ QDV]HM VWURQQR{Å WD GRV]�D D� GR

XSDWU\ZDQLD LQWHUHVX .R{FLR�D L UHOLJLL Z ]DERU]H NUDMÒZ SROVNLFK
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SU]H] $XVWULÉ� : F]DVDFK REHFQ\FK� ]D SDPLÉFL �\M�FHJR SRNROHQLD�

GZÒU WHQ SRWÉSLD� Z\VLOHQLD QDURGX NX RG]\VNDQLX QLHSRGOHJ�R{FL�

QLH W\ONR R LOH E\�\ SU]HFLZ $XVWULL Z\PLHU]RQH� DOH QDZHW NLHG\

]DJUD�D�\ Z�DG]\ VFKL]PDW\FNLFK FHVDU]\ URV\MVNLFKs� , QLHFR GDOHM�

d'ZÒU U]\PVNL E\QDMPQLHM WDN EDUG]R VXURZ\FK QLH Z\]QDZD� ]D�

VDG FR GR SROLW\NL UR]ELRURZHM� 3RPLMDM�F GDZQLHMV]H Z]PLDQNL

KLVWRU\F]QH R U]\PVNLFK SRP\V�DFK UR]ELRUX 3ROVNL QDMSU]ÒG ]D

.D]LPLHU]D :LHONLHJR�� SRWHP SR {PLHUFL +HQU\ND :DOH]MXV]D� �WX

]DV]�D RP\�ND RF]\ZLVWD�� MDNR DXWHQW\F]Q\PL GRNXPHQWDPL ]D�

SHZQH VWZLHUG]LÅ VLÉ QLH GDM�FH� SU]\SRPQLP\ W\ONR� �H SU]HG VD�

P\P UR]ELRUHP 3ROVNL� MHGQRF]H{QLH QLHPDO� NLHG\ QXQFMXV] SDSLH�

VNL E�RJRV�DZL� Z &]ÉVWRFKRZLH RUÉ� NRQIHGHUDWÒZ ] 0RVNZ� ZDO�

F]�F\FK� ] GUXJLHM SLVD� GZÒU U]\PVNL GR 0DULL 7HUHV\�� �H ]DEÒU

SROVNLFK NUDMÒZ QLH W\ONR MHVW SROLW\F]Q\� DOH WDN�H OH�\ Z LQWHUHVLH

UHOLJLL L �H GOD GXFKRZQHM NRU]\{FL .R{FLR�D� QDOH�\ GZRURZL ZLH�

GHÐVNLHPX UR]FL�JQ�Å MDN QDMGDOHM VZH Z 3ROVFH SDQRZDQLH� 3U]\�

SRPQLP\ GDOHM� �H EUHYH SDSLH�D *U]HJRU]D ;9,� ] URNX ���� VWDUD

VLÉ X{ZLÉFLÅ VWDQ U]HF]\ SU]H] UR]ELRU\ 3ROVNL VSURZDG]RQ\ SRZD�

J� 3LVPD {ZLÉWHJR L WUDG\FMDPL .R{FLR�Ds� 1D LQQ\P MHV]F]H PLHM�

VFX ZVSRPLQD d']LHQQLNs R FHQ]XUDFK NR{FLHOQ\FK� dNWÒU\PL ZDO�

F]�FD R QLHSRGOHJ�R{Å 3ROVND ]RVWD�D RE�R�RQD SU]H] SDSLH�D *U]H�

JRU]D ;9,s� ,OH WX QLHFKÉFL L {OHSHM QDPLÉWQR{FL� D ZV]\VWNR ID�V]\�

ZH� 1DMVDPSU]ÒG FR GR PQLHPDQ\FK SURMHNWÒZ UR]ELRUX ]D .D]L�

PLHU]D :LHONLHJR L SR {PLHUFL =\JPXQWD $XJXVWD��� ]DSU]HF]DP\

VWDQRZF]R� �HE\ QLH W\ONR {ODG MDNL� DOH QDZHW FLHÐ {ODGX QD WDNLH

SU]\SXV]F]HQLH QDSURZDG]D�� 2 �DGQHM SRGREQHM QLHJRG]LZR{FL QLH

PDU]\�R VLÉ GZRURZL U]\PVNLHPX� �DGQHM QLH E\� ]GROQ\� ERÅ QDUR�

GÒZ R UXLQÉ QLH SU]\SUDZLD�� 3URVLP\ MX� QLH R DXWHQW\F]QH GRNX�

PHQW\� DOH R MDNLHNROZLHN GRZRG\� 7\OH ZLHP\� �H Z F]DVLH EH]NUÒ�

OHZLD SR ]HM{FLX RVWDWQLHJR ] -DJLHOORQÒZ �R W\P LVWQLHMH Z]PLDQND

Z �\FLRU\VLH &RPPHQGRQHJR�� SU]H] *UD]LDQLHJR��� MDNL{ V]ODFKFLF

OLWHZVNL R{ZLDGF]\� QXQFMXV]RZL Z WDMHPQLF]\ VSRVÒE� �H MH{OL FKFH

Z\JUDQHM GRPX DXVWULDFNLHJR� SRZLQLHQ SRSLHUDÅ RG��F]HQLH /LWZ\

RG .RURQ\� &RPPHQGRQH� FR RF]\ZLVWH� QLH GD� SU]\]ZROHQLD

L �DGQHJR NURNX QLH XF]\QL�� 2ZÒ� dU]\PVNL SRP\V� UR]ELRUX 3RO�

VNLs ZHGOH d']LHQQLNDs� 3U]HMG~P\ GR KDQLHEQHJR RVNDU�HQLD� �H
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5]\P VSU]\MD� UR]ELRURZL 3ROVNL� 7X ]QRZX QDM{FL{OHM SU]HF]\P\

L ��GDP\ GRZRGÒZ� 1LH� 5]\P QLH W\ONR QLH VSU]\MD�� QLH W\ONR QLH

SU]\]ZDOD� ZWHG\� NLHG\ ZV]\VWNLH LQQH PRFDUVWZD PLOF]D�\� DOH

MHV]F]H VDP MHGHQ J�R{QR SURWHVWRZD� L SU]\FK\OQR{Å 3ROVFH RND�

]\ZD�� *G\ SU]\V]�D GR 5]\PX ZLDGRPR{Å R Z\ZLH]LHQLX VHQDWRUÒZ

] :DUV]DZ\ L R SRGSLVDQLX WUDNWDWX Z URNX ����� .OHPHQV ;,,,��

QDND]D� SXEOLF]QH PRGOLWZ\ L Z\GD� GR ELVNXSÒZ SROVNLFK EUHYH

]DFKÉFDM�FH LFK JRU�FR� DE\ ZLDU\ EURQLOL� =DUD] GR :DUV]DZ\

SU]\V�DQR -Ò]HID *DUDPSLHJR�� Z PLHMVFH QLH WDN HQHUJLF]QHJR

'XULQLHJR�� L QRZ\ QXQFMXV] ZUÉF]\� NUÒORZL EUHYH ] PÉVNLPL UD�

GDPL �EUHYH WR MHVW Z G]LHOH NVLÉG]D 7KHLQHUD�� 9LFLVVLWXGHV GH

�q(JOLVH FDWKROLTXH HQ 3RORJQH HW HQ 5XVVLH� W� ,� VWU� ����� 3Ò~QLHM�

Z HSRFH UR]ELRUX .OHPHQV ;,9�� QLH V]F]ÉG]L� GZRURZL DXVWULDF�

NLHPX SU]H�R�HÐ L Z\PXV]D� QD FHVDU]RZHM 0DULL 7HUHVLH W�XPD�

F]HQLD� Z\UD]\ �DOX ]D WR� FR VLÉ VWD�R� L RELHWQLFÉ RSLHNL QDG 3ROD�

NDPL ZREHF 5RVML L 3UXV �OLVW\ QXQFMXV]D ] :LHGQLD SRGDMH NVL�G]

7KHLQHU Z G]LHOH +LVWRLUH GX 3RQWLILFDW GH &OHPHQW ;,9�� 5]\P

QDGWR Z RZ\FK F]DVDFK XF]FL� V]F]HJÒOQLH MHGQHJR ]H {ZLÉW\FK

SROVNLFK� {ZLÉWHJR -DQD .DQWHJR��� .DQRQL]RZD� JR .OHPHQV ;,,,�

.OHPHQV ;,9 ND]D� XPLH{FLÅ MHJR RILFMXP Z EUHZLDU]X� D 3LXV 9,��

XF]\QL� MHJR {ZLÉWR SRGZÒMQ\P� , VWD�R VLÉ� �H RG .OHPHQVD ;,9 FD�\

{ZLDW NDWROLFNL PRGOL VLÉ ]D 3ROVNÉ V�RZDPL K\PQX QD XURF]\VWR{Å

{ZLÉWHJR -DQD�

2 TXL QHJDVWL QHPLQL

2SHP URJDQWL SDWULXP

5HJQXP WXHUH� SRVWXODQW

&LYHV 3RORQL HW H[WHUL���

7R MHVW SUDZGD KLVWRU\F]QD� D WDPWR G]LNL Z\P\V�� �H 5]\P E\�E\

ZROD� ZLG]LHÅ 3ROVNÉ Z UÉNX $XVWULL� QL� Z UÉNX 5RVML� WR U]HF]

SUDZGRSRGREQD� DOH QLJG\ QLJG]LH UR]ELRUX QLH X]QD� L QLH SRFKZD�

OL�� =GDZD�RE\ VLÉ ]H V�ÒZ DXWRUD DUW\NX�X� �H 6WROLFD $SRVWROVND

SRWÉSL�D SU]\ MDNLHM{ RNROLF]QR{FL XVL�RZDQLD 3RODNÒZ SU]HFLZ

$XVWULL� 2WÒ� QLF SRGREQHJR QLH ]DV]�R� PLDQRZLFLH Z URNX ����� &R

VLÉ W\F]\ *U]HJRU]D ;9, Z URNX ����� SU]\SRPLQDP\� FR{P\ QLH�

GDZQR REV]HUQLHM Z\�R�\OL� �� �H QLH LVWQLHM� �DGQH FHQ]XU\ NR�

{FLHOQH SU]HFLZ 3RODNRP� NWÒU]\ XF]\QLOL SRZVWDQLH QDURGRZH� ��
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�H SU]HFLZQLH� NDUG\QD� VHNUHWDU] VWDQX� RGSRZLDGDM�F QD OLVW PDU�

V]D�ND VHMPX� Z\UD]L� VLÉ EDUG]R SU]\FK\OQLH R QDURG]LH SROVNLP�

�� �H MDNLHJR E�G~ LQQHJR GRNXPHQWX U]\PVNLHJR ] WHJR F]DVX QLH

PD� �� �H J�R{Q\ OLVW *U]HJRU]D ;9, GR ELVNXSÒZ SROVNLFK Z\V]HG�

GRSLHUR Z URNX ����� : ND�G\P ZLÉF UD]LH QLH E\�R SRWÉSLHQLD

Z F]DVLH Z\VLOHÐ QDURGX L QLH E\�R FHQ]XU NR{FLHOQ\FK� &R VLÉ W\F]\

OLVWX GR ELVNXSÒZ SROVNLFK� QLH FKRG]L Z QLP ]JR�D R X{ZLÉFHQLH

VWDQX U]HF]\ SU]H] UR]ELRU\ ]DSURZDG]RQHJR� DOH R SU]\SRPQLHQLH

V�ÒZ DSRVWR�D� VWDQRZL�F\FK RGZLHF]Q� UHJX�É NR{FLHOQ�� FR GR

XV]DQRZDQLD GOD Z�DG] LVWQLHM�F\FK� 1DXND .R{FLR�D Z WHM PLHU]H

MHVW ]DZV]H MHGQD L WD VDPD SR ZV]\VWNLH F]DV\ L ZREHF ZV]\VWNLFK

U]�GÒZ� D �H ]DEH]SLHF]D RQD ZV]HON� U]HF] {ZLÉW�� WR VLÉ SRND]D�R

MDZQLH� NLHG\ NVL�G] ELVNXS *XWNRZVNL�� VZÒM QLH]�RPQ\ RSÒU U]��

GRZL URV\MVNLHPX Z�D{QLH QD V�RZDFK OLVWX *U]HJRU]D ;9, RSDU��

'DZQLHM SRZLHG]LHOLE\{P\� �H *U]HJRU] ;9, GD� VLÉ LVWRWQLH ]ZLH{Å

]DUÉF]HQLRP URV\MVNLP� FR E\�R U]HF]� W\P �DWZLHMV]�� �H GR URNX

���� QLNW VLÉ ]H VWURQ\ SROVNLHM R REMD{QLHQLD 5]\PX QLH VWDUD��

ZV]HODNR GRGDÅ QDOH�\� �H VNRUR PX VLÉ UD] RF]\ RWZRU]\�\� MX� QLH

SRPRJ�\ DQL XN�DGQR{Å� DQL RELHWQLFH� DQL QDZHW JUR~E\ URV\MVNLH�

3DPLÉWQH V� GZLH MHJR SLÉNQH DORNDFMH� SDPLÉWQH VSRWNDQLH ] FHVD�

U]HP 0LNR�DMHP��� NWÒUHPX VLOQLH QD RF]\ ZV]\VWNLH QLHJRG]LZR{FL

U]�GX URV\MVNLHJR Z\U]XFL�� :LHOH ] RVÒE G]L{ �\M�F\FK PR�H ]D�

{ZLDGF]\Å� ] MDN� WURVNOLZR{FL� *U]HJRU] ;9, ]DMPRZD� VLÉ VSUD�

ZDPL .R{FLR�D SROVNLHJR L ] MDN� VHUGHF]QR{FL� R 3ROVFH ZVSRPL�

QD��

 /LVW PDUV]D�ND VHMPX SLVDQ\ Z PDUFX� DOH QLH Z\V�DQ\ ZSURVW� GR{Å SÒ~�
QR GR 5]\PX GRV]HG�� 2GSRZLHG]LD� QDÐ QLH]Z�RF]QLH NDUG\QD� %HUQHWWL� , WHM
RGSRZLHG]L QLH XNU\ZD� 2MFLHF {ZLÉW\ SU]HG U]�GHP URV\MVNLP� RZV]HP ND]D� M�
Z\GUXNRZDÅ PLÉG]\ GRNXPHQWDPL GR DORNXFML ] URNX ���� SU]\��F]RQ\PL�

 %UHYH GR ELVNXSÒZ SROVNLFK ZVSRPLQD LQQ\ OLVW GDZQLHMV]\� NWÒU\ QLH GR�
V]HG�� 7HJR OLVWX �DGHQ {ODG QLH LVWQLHMH� DOH Z\UD~QLH QLH E\� NRU]\VWQ\ GOD 5RVML�
NLHG\ JR Z VZRLP F]DVLH JDELQHW SHWHUVEXUVNL QLH Z\GRE\� L QLH RJ�RVL��
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3U]\SLV\

� 3RU� SU]\SLV � Z WHN{FLH 2EDZ\ L QDG]LHMH�
� lZ� *U]HJRU] 9,, �RN� ����������� EHQHG\NW\Q� SDSLH� RG ����� 1DOH�D�

GR SDSLH�\�UHIRUPDWRUÒZ� D QDMOHSLHM ]QDQ\ MHVW ] SRZRGX W]Z� VSRUX R LQZHVW\WX�
UÉ ] Z�DGF� 1LHPLHF +HQU\NLHP ,�

� $OHNVDQGHU ,,, �Z�D{F� 5RODQG %DQGLQHOOL� RN� ����������� SDSLH� RG �����
3URZDG]L� ZDONÉ SU]HFLZNR FHVDU]RZL L DQW\SDSLH�RP� :LNWRURZL ,9� 3DVFKDOLVRZL
,,, L .DOLNVWRZL ,,,� GRSLHUR SR NOÉVFH ZRMVN FHVDUVNLFK SRG /HJQDQR )U\GHU\N
%DUEDURVVD X]QD� JR MDNR SDSLH�D L XNRU]\� VLÉ SU]HG QLP Z :HQHFML Z �����

� ,QQRFHQW\ ,9 �Z�D{F� 6LQLEDOGR )LHVFKL� SU]HG ����������� SDSLH� RG
����� '��\� GR ]\VNDQLD Z�DG]\ SRZV]HFKQHM SU]H] SDSLHVWZR� ���� ]ZR�D� SLHUZ�
V]\ VREÒU O\RÐVNL�

� %RQLIDF\ 9,,, �Z�D{F� %HQHGHWWR *DHWDQL� ����������� SDSLH� RG �����
3RQW\ILNDW MHJR XS�\Q�� SRG ]QDNLHP NRQIOLNWX ] NUÒOHP )UDQFML )LOLSHP ,9 3LÉN�
Q\P� Z ���� Z\GD� EXOOÉ 8QDP 6DQFWXP� PÒZL�F� P�LQ� R NRQLHF]QR{FL SRV�X�
V]HÐVWZD ELVNXSRZL 5]\PX GR RVL�JQLÉFLD ]EDZLHQLD� VWD�D VLÉ RQD SU]HGPLRWHP
RVWUHJR VSRUX PLÉG]\ QLP D )LOLSHP ,9�

� .D]LPLHU] ,,, :LHONL ������������ NUÒO 3ROVNL Z ODWDFK ���������� RVWDWQL
Z�DGFD ] G\QDVWLL 3LDVWÒZ QD WURQLH 3ROVNL� V\Q :�DG\V�DZD �RNLHWND L -DGZLJL
.DOLVNLHM� 2JURPQLH ]DV�X�RQ\ GOD NUDMX� Z]PRFQL� SR]\FMÉ 3ROVNL Z (XURSLH�
SU]\��F]\� GR QLHM QRZH WHU\WRULD� SU]HSURZDG]L� ZLHOH QLH]EÉGQ\FK UHIRUP DGPL�
QLVWUDF\MQ\FK� VSR�HF]Q\FK L JRVSRGDUF]\FK� XIXQGRZD� $NDGHPLÉ .UDNRZVN�
������� 'EDM�F R XWU]\PDQLH MHGQR{FL L FD�R{FL SDÐVWZD� ]DJUR�RQHJR ]H VWURQ\
&]HFK� ]DZDU� VRMXV] ] NUÒOHP ZÉJLHUVNLP� XWU]\P\ZD� QLHQDJDQQH VWRVXQNL ]H
6WROLF� $SRVWROVN��

� +HQU\N :DOH]MXV] ������������ RVWDWQL ] IUDQFXVNLHM G\QDVWLL :DOH]MX�
V]ÒZ� NVL��É 2UOHDQX� Z ODWDFK ��������� NUÒO 3ROVNL MDNR +HQU\N ]ZDQ\ :DOH�
]\P� RG ���� NUÒO )UDQFML MDNR +HQU\N ,,,�

� 3RU� SU]\SLV �� Z WHN{FLH 3R�R�HQLH 6WROLF\ $SRVWROVNLHM�
� 3RU� SU]\SLV �� Z WHN{FLH 3R�R�HQLH 6WROLF\ $SRVWROVNLHM�
�� =\JPXQW ,, $XJXVW ������������ V\Q NUÒOD =\JPXQWD , 6WDUHJR� RVWDWQLP

NUÒO ] G\QDVWLL -DJLHOORQÒZ� :LHONL .VL��É /LWHZVNL L NUÒO 3ROVNL� D QDVWÉSQLH Z�DG�
FD 5]HF]\SRVSROLWHM 2ERMJD 1DURGÒZ� Z ���� GRSURZDG]L� GR XQLL SROVNR�
OLWHZVNLHM Z /XEOLQLH�

�� *LRYDQQL )UDQFHVFR &RPPHQGRQH ������������ NDUG\QD�� G\SORPDWD� QX�
FMXV] DSRVWROVNL Z 3ROVFH� ���� GRSURZDG]L� GR SU]\MÉFLD SU]H] NUÒOD =\JPXQWD ,,
$XJXVWD QD VHMPLH Z 3DUF]HZLH XFKZD� 6RERUX 7U\GHQFNLHJR� :VSÒOQLH ] ES�
+R]MXV]HP VSRZRGRZD� Z\GDQLH HG\NWX VND]XMDFHJR LQQRZLHUFÒZ FXG]R]LHPFÒZ
QD Z\JQDQLH ] 3ROVNL�
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�� $QWRQL 0DULD *UD]LDQL ������������ Z�RVNL GXFKRZQ\� G\SORPDWD� SLVDU]�
ELVNXS $PHOOL� ZVSÒ�SUDFRZQLN L VHNUHWDU] &RPPHQGRQHJR� WRZDU]\V]\� PX Z MHJR
PLVMDFK G\SORPDW\F]Q\FK GR 3ROVNL Z ODWDFK ������� RUD] ��������

�� .OHPHQV ;,,, �Z�D{F� &DUOR 5H]]RQLFR� ����������� SDSLH� Z RG �����
3RGF]DV SRQW\ILNDWX ]PDJD� VLÉ ] SUREOHPHP ]DNRQX MH]XLWÒZ D WDN�H ] UR]ZLMDM��
F\P VLÉ Z 1LHPF]HFK UXFKHP IHEURQLDQL]PX� NWÒUHJR SU]\ZÒGF\ GRPDJDOL VLÉ
RJUDQLF]HQLD Z�DG]\ SDSLHVNLHM� :\VWÉSRZD� SU]HFLZNR QLHNWÒU\P SU�GRP R{ZLH�
FHQLRZ\P� XPLHV]F]DM�F P�LQ� G]LH�D 5RXVVHDX QD LQGHNVLH NVL�J ]DND]DQ\FK�
Z\GD� WDN�H VSHFMDOQ� HQF\NOLNÉ� Z NWÒUHM SRWÉSL� ZV]\VWNLH SXEOLNDFMH VSU]HF]QH
] GRNWU\Q� NDWROLFN��

�� -Ò]HI *DUDPSL ������������ DUF\ELVNXS EHU\WHÐVNL� QXQFMXV] DSRVWROVNL
Z 5]HF]SRVSROLWHM Z ODWDFK ����������

�� $QLR� 0DULD 'XULQL ������������ DUF\ELVNXS DQF\UHÐVNL� QXQFMXV] DSR�
VWROVNL Z 5]HF]SRVSROLWHM Z ODWDFK ����������

�� .V� $XJXVWLQ 7KHLQHU ������������ QLHPLHFNL GXFKRZQ\� WHRORJ L KLVWRU\N�
: ���� 3LXV ,; XF]\QL� JR SUHIHNWHP 7DMQHJR $UFKLZXP :DW\NDÐVNLHJR� $XWRU
SUDF WDNLFK MDN� +LVWRLUH GX 3RQWLILFDW GH &OHPHQW ;,9 ������� 3RORQLDH HW

/LWKXDQLDH �� WRP\� ���������
�� .OHPHQV ;,9 �Z�D{F� *LRYDQQL 9LQFHQ]R *DQJDQHOOL� ����������� SDSLH�

RG ����� : ���� SRGSLVD� EUHZH 'RPLQXV DF 5HGHPSWRU QRVWHU� UR]ZL�]XM�FH
]DNRQ MH]XLWÒZ L OLNZLGXM�FH GRP\ ]DNRQQH Z (XURSLH �SR]D 3UXVDPL 5RVM��
NWÒU\FK Z�DGF\ QLH X]QDOL SLVPD SDSLHVNLHJR��

�� 3RU� SU]\SLV �� Z WHN{FLH 5R]SUDZD ] RMFHP *DJDULQHP�
�� 3RU� SU]\SLV �� Z WHN{FLH 3R�R�HQLH 6WROLF\ $SRVWROVNLHM�
�� 7\� FR{ QLNRPX ] ELHGQ\FK U]HV]

:VSDUFLD QLH VN�SL� QLJG\ ZSU]ÒG�

']L{ RMFÒZ WZ\FK .UÒOHVWZD VWU]H�

3ROVNL L REF\ E�DJD OXG�
�� -DQ *XWNRZVNL 23 ������������ ]DNRQQLN� SU]HRU GRPLQLNDQÒZ� ND]QR�

G]LHMD� SURIHVRU WHRORJLL� RG ���� ELVNXS ]LHPL MDQRZVNLHM� WM� SRGODVNLHM� *RUOLZ\
GXV]SDVWHU]� GED� R SRGQLHVLHQLH �\FLD UHOLJLMQHJR GLHFH]ML� VWDZLD� Z\VRNLH Z\PD�
JDQLD SURERV]F]RP� ZL]\WRZD� SDUDILH� : NRUHVSRQGHQFML ] SU]HGVWDZLFLHODPL
DGPLQLVWUDFML URV\MVNLHM X�\ZD� RVWU\FK L LURQLF]Q\FK VIRUPX�RZDÐ� QD FR ]ZUDFDOL
XZDJÉ SRV�RZLH URV\MVF\�

�� 3RU� SU]\SLV � Z WHN{FLH 5R]SUDZD ] RMFHP *DJDULQHP�
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:VWÉS Z 3U]HJO�G]LH 3R]QDÐVNLP u DUW\NX� XND]D� VLÉ Z URNX ����� ]D�

3LVPD NV� -DQD .R~PLDQD� 3R]QDÐ ����� W� �� V� �����

'ZD ED�ZRFKZDOVWZD Z 3ROVFH QLHEH]SLHF]QH u DUW\NX� XND]D� VLÉ Z URNX

����� ]D� 3LVPD NV� -DQD .R~PLDQD� 3R]QDÐ ����� W� �� V� �����

'ZD LGHD�\ u DUW\NX� XND]D� VLÉ Z URNX ����� ]D� 3LVPD NV� -DQD .R~�

PLDQD� 3R]QDÐ ����� W� �� V� �����

5R]SUDZD ] 2� *DJDULQHP u DUW\NX� XND]D� VLÉ Z URNX ����� ]D� 3LVPD

NV� -DQD .R~PLDQD� 3R]QDÐ ����� W� �� V� �������� �������� �������� ����

2EDZ\ L QDG]LHMH u DUW\NX� XND]D� VLÉ Z URNX ����� ]D� 3LVPD NV� -DQD

.R~PLDQD� 3R]QDÐ ����� W� �� V� ������

&]\P GOD 3ROVNL VRMXV] ] UHZROXFM� PRVNLHZVN� D F]\P VRMXV] ] UDG\�

NDOL]PHP HXURSHMVNLP u DUW\NX� XND]D� VLÉ Z URNX ����� ]D� 3LVPD NV�

-DQD .R~PLDQD� 3R]QDÐ ����� W� �� V� ������

&KZLOD REHFQD u DUW\NX� XND]D� VLÉ Z URNX ����� ]D� 3LVPD NV� -DQD

.R~PLDQD� 3R]QDÐ ����� W� �� V� ������

*G]LH MHVWH{P\ L JG]LH LG]LHP\ u DUW\NX� XND]D� VLÉ Z URNX ����� ]D�

3LVPD NV� -DQD .R~PLDQD� 3R]QDÐ ����� W� �� V� ������

6WDQ U]HF]\ Z :LHONLP .VLÉVWZLH 3R]QDÐVNLP u DUW\NX� XND]D� VLÉ

Z URNX ����� ]D� 3LVPD NV� -DQD .R~PLDQD� 3R]QDÐ ����� W� �� V� ������

��� �������� �������� �������� �������� ��������

6SUDZ\ QLHPLHFNLH u DUW\NX� XND]D� VLÉ Z URNX ����� ]D� 3LVPD NV� -DQD

.R~PLDQD� 3R]QDÐ ����� W� �� V� �������� �������� ��������

3U]H]QDF]HQLD )UDQFML u DUW\NX� XND]D� VLÉ Z URNX ����� ]D� 3LVPD NV�

-DQD .R~PLDQD� 3R]QDÐ ����� W��� V� ��������

3R�R�HQLH 6WROLF\ $SRVWROVNLHM u DUW\NX� XND]D� VLÉ Z URNX ����� ]D� 3LVPD

NV� -DQD .R~PLDQD� 3R]QDÐ ����� W��� V� �������� �������� �������� ����

���� �������� �������� �������� ��������

3ROVND L :�RFK\ ZREHF 3LXVD ,; u DUW\NX� XND]D� VLÉ Z URNX ����� ]D�

3LVPD NV� -DQD .R~PLDQD� 3R]QDÐ ����� W��� V� �������� ��������
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$EHJJ %� ���� ���
$EHODUG {Z� ���
$GHOD ] 6]DPSDQLL ���
$GULDQ 9, ��
$GU\DQ ���
$OEHUW :LHONL ���� ���
$OEUHFKW :� �������� ���
$OHNVDQGHU ,,,� SDSLH� ��� ��� ����
���

$OHNVDQGHU 9, ��� ��
$OHNVDQGHU ] $IURG\]HL �
$OHNVDQGHU GH +DOHV ���� ���
$OHNVDQGHU , 5RPDQRZ ��� ����
���� ���� ���

$OHNVDQGHU ,, 5RPDQRZ ���
$ORM]\ {Z� ���
$QGHJDQRZLH� G\QDVWLD ���
$QQD -DJLHOORQND ��
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3LXV ,; ;,9� ;9,,,�;;� ��� ���� ����
���� ���� ���� ���� ��������
���� �������� �������� ����
���� ���� �������� ���� ���

3LXV ;, ���� ���
3ODQWDQJHQHW � G\QDVWLD ���
3ODWRQ �� ��� ���
3OÈOR GH ���
3OXWDUFK ��� ��� ���
3RPSDGRXU 0� GH ���� ���� ����
���� ���

3RWZRURZVNL *� ���� ���
3UÈYRVW Gq([LOHV $�)� NV� ���� ���
3URXGKRQ 3�-� ���� ���� ���
3U]\�XVNL /� ;9� ;9,,,
3XJDF]RZ -�,� ���� ���
4XHVQD\ )� ���� �������
5DEHODLV )� ���� ���
5DFLQH -�%� ���� ���� ���
5DF]\ÐVNL (� ;,,,� ���� ���
5DGHW]N\ -� ���� ���

5DGRZLW] -� 0� ���� ���� ���
5DG]LZL� $� ���� ���
5DG]LZL� %� ;,,,
5DG]LZL� :� ;,,,
5DNXV]DQND (� ���
5DPXV 3� ���� ���
5DQFH GH $� -� ���� ���
5DQNH /� ���
5DWWD]]L 8� ���� ���
5DXOLFD *�9� GL �������� ���
5DXPHU ���
5DYHDX[ )� ���� ���� ���
5D\QDO *�7�)� ���� ���
5HQ]L &� GL ���� ���
5LFDVROL %� ���� ���
5LFKHOLHX $� -� ��� �������� ����
���� ���� �������� ���

5LFKHOLHX (�$� GH ���� ���
5LFKWHU .� ;9,,,
5LYLHUH 0� GH OD ���� ���
5REHVSLHUUH 0� 0�,� ���� ���� ����
���

5RFKEUDFKHU ���� ���
5RVPLQL $� �� ��� �������
5RWHQKDQ ���
5RWWHFN .� YRQ ���� ���� �������
5RXVVHDX -�-� ��� ��� ���� ��������
�������� ���� ���

5XJH $� ���� ���� ���
5XU\UNRZLF] ,� ���
5XVVHO -� ���
6DLQW�*HUPDLQ GH ���� ���
6DLQW u 0DUWLQ /�&� ���� ���
6DLQW u 3LHUUH -�+�%� GH ��������
���� ���

6DLQW u 3ULHVW $� ���
6DLQWu6LPRQ +� ��� ��
6DLQW�6LPRQ /� 5� GH ���� ���
6DLQWH�$XODLUH ���
6DLQWH�%HXHYH ���
6DVNL 0� ���� ���
6DYRQDUROD *� ��� ��
6FKHOOLQJ )� :� -� ��� ���
6FKOHJHO )� ;;,,� ��� ��
6FKPHUOLQJ ���
6FKRGHU $� ���� ���
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6HPHQHQNR 3� ,;�;� ;,,�;,,,� ;;;,�
��

6NDUJD 3� ���� ���
6�RZDFNL -� ���
6RELHVNL -DQ ,,, ���� ���
6RLURQ $� ���� ���� ���
6RPPDUXJD ���
6WDLQÃFNHU &� ���� ���� ���
6WDQLV�DZ {Z� ���� ���� ���
6WDQLV�DZ $XJXVW 3RQLDWRZVNL ���
��� ��

6WDXGHQPDLHU )� $� �� ��
6WHIDQ %DWRU\ ��� ��� ���
6WHLQ +� YRQ ���� ���
6WHYHU ���
6WLUQHU 0� ���� ���� ���
6WUXYH *� YRQ ���� ���
6XDUH] )� 6- ���� ���
6XJHU ���� ���
6ZHGHQERUJ (� ���� ���
6]HNVSLU :� ���� ���
6]ODFKWD %� ;;;,
6]\SRZ 6�3� ���� ���
7DQXFFL %� ���� ���
7DVVR ���
7HUOHFNL +� ���
7HUWXOLDQ ��� ���
7KHLQHU $� ���� ���
7KLU\ 3� +� ���� ���� ���
7KRPDVVLQ /� ���� ���
7RGW ���
7RPDV] {Z� ���� ��� ��� ���� ����
���

7RZLDÐVNL $� ;,�;,,
7XUJRW $�5�-� �������� ���� ����
���� ���� ���

7UÛW]VFKOHU :� YRQ ���� ���
8KODQG ���
9DORLV 0� GH ��
9DULQ 3� ���
9HJD /� GH ���� ���
9HQWXUD ]RE� 5DXOLFD *�9� GL
9HUJHQQHV &K�*� GH ���
9HUJQLDXG 3�9� ���
9LFR *� �� ��� ���

9LOOHPDLQ $�)� ���� ���
9LQFNH *� YRQ ���� ���
9LQHW $� ���
9ROQH\ &�)� GH ���� ���
:DF�DZ ,9 /XNVHPEXUVNL ��
:DOH]MXV]H� G\QDVWLD ���� ���
:DV\O %�RJRV�DZLRQ\ ���
:HOFNHU &� 7� �������� ��������
���� ���� ���

:HUQHU ���
:LHOKRUVNL 0� ���� ���
:LHORSROVNL $� ��� �������� ���
:LNOHI -� ���
:LNWRU ,9� DQW\SDSLH� ���
:LNWRU (PDQXHO ,, �������� ���
:LOKHOP , +RKHQ]ROOHUQ ;,;
:LOOPDU ���
:LQFHQW\ ] /HU\QX {Z� ���
:LQFHQW\ D 3DXOR {Z� ���� ���� ����
���

:LWROG� NUÒO &]HFK ���
:LWZLFNL 6� ��� ��� ��
:LUWK -� ���� ���
:�DG\V�DZ -DJLH��R ��� ���
:�DG\V�DZ �RNLHWHN ���
:�DG\V�DZ ,,, :DUQHÐF]\N ���
:�RG]LPLHU] {Z� ���� ���
:RMFLHFK {Z� ���
:ROWHU �$URXHW� ��� ������ ���� ����
�������� ���� ���� ���� ����
���

:RURQLF] -� 3� ��� ��
=DFKÃULD ���
=DOHVNL -� %� ��� ��
=DPR\VNL $� ���� ���
=DZLV]D &]DUQ\ ���� ���
=LW] )� ���� ���� ���
=XUEDUDQ )� GH ���� ���
=\JPXQW ,, $XJXVW ���� ���
=\JPXQW /XNVHPEXUVNL ��
=\JPXQW , 6WDU\ ���
=\JPXQW ,,, :D]D
�Ò�NLHZVNL 6� ���� ���
nL}NR -� ��� ��
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6WRZDU]\V]HQLH SRZR�DQH Z ���� U� Z .UDNRZLH� =DMPXMH VLÉ G]LD�DOQR{FL�

HGXNDF\MQ� L QDXNRZ� ] ]DNUHVX ILOR]RILL SROLW\F]QHM� KLVWRULL QDMQRZV]HM

RUD] VWRVXQNÒZ PLÉG]\QDURGRZ\FK� -HVW UÒZQLH� PLHMVFHP SXEOLF]QHM

GHEDW\ R SROLW\FH SROVNLHM� : VZ\FK SUDFDFK 2{URGHN SURSDJXMH LGHH NRQ�

VHUZDW\ZQH L OLEHUDOQH� ]DNRU]HQLRQH Z WUDG\FML FKU]H{FLMDÐVNLHM�

2{URGHN 0\{OL 3ROLW\F]QHM u ZZZ�RPS�RUJ�SO� H�PDLO� RPS#RPS�RUJ�SO

$GUHV NRUHVSRQGHQF\MQ\� VNU\WND SRF]WRZD ���� ������ .UDNÒZ �

:VSLHUDM QLH]DOH�Q� UHIOHNVMÉ R SROLW\FH�

./8% 35=<-$&,²� , 6321625²: 2l52'.$ 0<l/, 32/,7<&=1(-

KWWS���ZZZ�RPS�RUJ�SO

� � 32'$7.8 '/$ 2l52'.$ 0<l/, 32/,7<&=1(-

�� JUXGQLD ���� U� 2{URGHN 0\{OL 3ROLW\F]QHM �QU .56 ����������� X]\�

VND� VWDWXV RUJDQL]DFML SR�\WNX SXEOLF]QHJR� 2G �� ODW u SRSU]H] SXEOLND�

FMH� NRQIHUHQFMH RUD] G]LD�DOQR{Å QDXNRZ� L G\GDNW\F]Q� u SURSDJXMHP\

]DVDG\ SROLW\NL XSUDZLDQHM Z GXFKX SRV]DQRZDQLD ZROQR{FL LQG\ZLGXDO�

QHM� V]DFXQNX GOD UHOLJLL L SROVNLHM WUDG\FML NXOWXURZHM� : W\P F]DVLH ]RUJD�

QL]RZDOL{P\ NLONDG]LHVL�W NRQIHUHQFML QDXNRZ\FK� V]NÒ� ]LPRZ\FK L OHW�

QLFK� F\NOÒZ Z\N�DGÒZ L VHPLQDULÒZ GOD VWXGHQWÒZ� QDXF]\FLHOL L XF]QLÒZ

V]NÒ� {UHGQLFK� Z NWÒU\FK Z]LÉ�R XG]LD� NLOND W\VLÉF\ XF]HVWQLNÒZ� :\GDOL�

{P\ WDN�H SRQDG �� NVL��HN� 2{URGHN SRGHMPXMH WHPDW\ WUXGQH� QLHSRSX�

ODUQH� D QLH]Z\NOH ZD�QH GOD GHEDW\ SXEOLF]QHM Z 3ROVFH L HGXNDFML RE\ZD�

WHOVNLHM� 8]\VNDQLH SU]H] 203 VWDWXVX RUJDQL]DFML SR�\WNX SXEOLF]QHJR

GDMH PR�OLZR{Å ZVSDUFLD QDV]HM G]LD�DOQR{FL �� 3DÐVWZD SRGDWNX� %OL�V]H

LQIRUPDFMH� ZZZ�RPS�RUJ�SO�SRGDWHN�KWP� /LF]\P\ QD 3DÐVWZD ZVSDUFLH

L KRMQR{Å�
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=G]LV�DZ .5$612'©%6.,� =PLDQD NOLPDWX

0LPR� �H Z 3ROVFH WUZDM� G\VNXVMH FR GR VHQVRZQR{FL RNUH{OHQLD ��,9

5]HF]SRVSROLWDs� Z MHGQ\P SXQNFLH ZLÉNV]R{Å NRPHQWDWRUÒZ L DQDOLW\�

NÒZ ]GDMH VLÉ ]JDG]DÅ u VNRÐF]\�D VLÉ SHZQD HSRND� 1LH]DOH�QLH RG

RFHQ\ WHJR IDNWX u Z{UÒG HOLW QDMF]É{FLHM QHJDW\ZQHM u SU]\]QDMH VLÉ

PQLHM OXE EDUG]LHM SR{UHGQLR� �H W\P VDP\P VNRÐF]\�D VLÉ WDN�H ,,, 53�

-HVW WR VNXWHN ZHZQÉWU]Q\FK ZVWU]�VÒZ L SROLW\F]Q\FK SU]HPLDQ� DOH

WDN�H VNXWHN SU]HNV]WD�FHÐ NRQWHNVWX PLÉG]\QDURGRZHJR� Z NWÒU\P

SU]\FKRG]L �\Å 3RODNRP� =DPLHV]F]RQH Z W\P WRPLH DUW\NX�\ RSLVXM�

QLHNWÒUH DVSHNW\ ]PLDQ\ WHM ]HZQÉWU]QHM NRQVWHODFML u NOLPDWX SROL�

W\F]QHJR L LQWHOHNWXDOQHJR� 3RUXV]DM� WDNLH VSUDZ\ MDN EUDN ]JRG\ FR

GR WR�VDPR{FL HXURSHMVNLHM� QRZH IRUP\ QLHPLHFNLHM SDPLÉFL� VWRVXQHN

3ROVNL L 3RODNÒZ GR (XURS\ L GR 6WDQÒZ =MHGQRF]RQ\FK� ZUHV]FLH

SU]\ZUDFDQLH SROVNLHM SDPLÉFL R ]DJ�DG]LH �\GÒZ L WUXGQR{FL� QD MDNLH

QDSRW\ND SROVNR��\GRZVNL GLDORJ� �]H :VWÉSX�

=G]LV�DZ .5$612'©%6.,� 'U]HPND UR]V�GQ\FK

=ELÒU HVHMÒZ MHGQHJR ] QDMJ�R{QLHMV]\FK ZVSÒ�F]HVQ\FK SROVNLFK SXEOLF\�

VWÒZ SROLW\F]Q\FK XND]XMH Z NU\W\F]Q\P {ZLHWOH LGHRZH IXQGDPHQW\ ,,,

5]HF]\SRVSROLWHM L SRGHMPXMH SROHPLNÉ ] VWHUHRW\SDPL GRW\F]�F\PL SRO�

VNLHM SROLW\NL L NXOWXU\� NUHRZDQ\PL SU]H] OHZLFRZ\FK OLEHUD�ÒZ L QDU]XFR�

Q\PL MDNR VWDQGDUG Z GHEDFLH SXEOLF]QHM RVWDWQLFK ODW�

5\V]DUG /(*87.2� 3RG]ZRQQH GOD E�D]QD

:\EÒU HVHMÒZ R ZVSÒ�F]HVQHM NXOWXU]H L SROLW\FH� NRQVHUZDW\]PLH L OLEHUD�

OL]PLH� SX�DSNDFK ZLHOX PRGQ\FK WUHQGÒZ LQWHOHNWXDOQ\FK L ]DNRU]HQLRQHM

Z WUDG\FML NODV\F]QHM ILOR]RILL SROLW\F]QHM DOWHUQDW\ZLH ZREHF QLFK� 1LHNWÒUH

] WHNVWÒZ SRFKRG]� ] RSXEOLNRZDQHJR Z ���� U� L GRW�G QLH Z]QDZLDQHJR

V�\QQHJR ]ELRUX %H] JQLHZX L XSU]HG]HQLD� XKRQRURZDQHJR 1DJURG�

3(1 &OXEX�

5\V]DUG /(*87.2� 5DM SU]\ZUÒFRQ\
.VL��ND R GHPRNUDFML� ZVSÒ�F]HVQHM NXOWXU]H L LGHDFK SROLW\F]Q\FK� DQDOL�

]RZDQ\FK ] SR]\FML LFK NRQVHUZDW\ZQHJR NU\W\ND�

'DULXV] *$:,1� %ODVN L JRU\F] ZROQR{FL

'DULXV] *DZLQ WR MHGHQ ] QDMSU]HQLNOLZV]\FK NRPHQWDWRUÒZ SROVNLFK

VSUDZ� 5]DGNL GDU MDVQHJR SU]HGVWDZLDQLD FXG]\FK SRJO�GÒZ Z SR���

F]HQLX ] VDPRG]LHOQR{FL� P\{OHQLD L RGZDJ� IRUPX�RZDQLD ]GHF\GR�

ZDQ\FK V�GÒZ V�X�\ PX W\P UD]HP GR UHNRQVWUXNFML QDMZD�QLHMV]\FK

VSRUÒZ RVWDWQLHJR ���OHFLD� RG VSRUX QD WHPDW 3RZVWDQLD :DUV]DZ�

VNLHJR D� SR NRQWURZHUVMH GRW\F]�FH SROLW\NL KLVWRU\F]QHM� $OH Z WHM



NVL��FH QLH FKRG]L R SU]HV]�R{Å� = MHM NDUW Z\�DQLD VLÉ SURMHNW 3ROVNL QD

QRZR RSDUWHM R IXQGDPHQW UHSXEOLNDÐVNLHJR SDWULRW\]PX� u -DURV�DZ

*RZLQ

¥ZLF]HQLD ] KLVWRU\F]QHM Z\REUD~QL� MDNLH SU]HSURZDG]D *DZLQ� V�

]QDNRPLW\P ZVWÉSHP GR UHIOHNVML QDG ZVSÒ�F]HVQ\P VHQVHP SDWULRW\�

]PX� 6� QDZHW F]\P{ ZLÉFHM� SURSR]\FM� {ZLDGRPHJR XG]LD�X ZH

ZVSÒOQRFLH SROVNLFK SRNROHÐ� SURSR]\FM� GOD SRNROHQLD UÒZLH{QLNÒZ

$XWRUD� u $QGU]HM 1RZDN

'DULXV] *$:,1� 3ROVND� ZLHF]Q\ URPDQV� 2 ]ZL�]NDFK OLWHUDWXU\

L SROLW\NL Z ;; ZLHNX

: QRZDWRUVNL VSRVÒE LQWHUSUHWXM�F VSRU\ PLVWU]ÒZ SROVNLHM LQWHOLJHQFML

u 3UXVD� 6LHQNLHZLF]D� %U]R]RZVNLHJR� 'PRZVNLHJR� �HURPVNLHJR�

5H\PRQWD� 6�RQLPVNLHJR F]\ 0L�RV]D u 'DULXV] *DZLQ GRZRG]L� �H

WRF]\�\ VLÉ RQH QLH PLÉG]\ ]ZROHQQLNDPL QRZRF]HVQR{FL D QRVWDOJLF]�

Q\PL DSRORJHWDPL SU]HV]�R{FL� : LVWRFLH {FLHUD�\ VLÉ ]H VRE� GZLH ZL]MH

QRZRF]HVQR{FL� OHZLFRZR�OLEHUDOQD L NRQVHUZDW\ZQR�OLEHUDOQD� .VL��ND

*DZLQD WR XEUDQ\ Z NRVWLXP KLVWRU\F]Q\ SU]HQLNOLZ\ NRPHQWDU] GR

G]LVLHMV]\FK GHEDW QDG NV]WD�WHP SROVNLHM VXZHUHQQR{FL� NDSLWDOL]PX

L GHPRNUDFML� u -DURV�DZ *RZLQ

3R ���� UR]JRU]D� QD QRZR ZLHF]Q\ VSÒU R SROVNR{Å� -HV]F]H UD] SRGMÉ�

WD ]RVWD�D SUÒED ]QDOH]LHQLD WDNLHM MHM IRUPX�\� NWÒUD E\�DE\ ]JRGQD

] dQRZRF]HVQR{FL�s� )DNW� �H SUÒE\ WH WUXGQR X]QDÅ ]D XGDQH� Z\QLND

QLH W\ONR ] QDLZQ\FK Z\REUD�HÐ R F\ZLOL]DFML QRZRF]HVQHM� DOH WDN�H ]

EUDNX J�ÉEV]HJR QDP\V�X QDG G\OHPDWDPL L V�DER{FLDPL SROVNLHM P\{OL

OLEHUDOQR�OHZLFRZHM� 7DNL QDP\V�� REDODM�F\ ZLHOH PLWÒZ L SU]\SRPL�

QDM�F\ ZLHOH ]DSRPQLDQ\FK VSUDZ L Z�WNÒZ� SRGHMPXMH Z VZ\FK ]QD�

NRPLW\FK� SU]HQLNOLZ\FK HVHMDFK 'DULXV] *DZLQ� 7D NVL��ND WR MHGHQ

] QDMEDUG]LHM LVWRWQ\FK J�RVÒZ Z WRF]�FHM VLÉ SROVNLHM GHEDFLH WR�VDPR�

{FLRZHM� u =G]LV�DZ .UDVQRGÉEVNL
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-DGZLJD 67$1,6=.,6� 2QWRORJLD VRFMDOL]PX

3LHUZV]H RILFMDOQH Z\GDQLH MHGQHM ] QDMEDUG]LHM ]QDQ\FK DQDOL] QDWXU\

NRPXQL]PX� .VL��ND SLHUZRWQLH RSXEOLNRZDQD Z GUXJLP RELHJX� SR]RVWDMH

MHGQ� ] QDMZ\�HM RFHQLDQ\FK SUDF DXWRUNL QDOH��FHM GR JURQD F]R�RZ\FK

NRPHQWDWRUÒZ SROVNLHM SROLW\NL�

/RUG $&721� : VWURQÉ ZROQR{FL

/RUG $FWRQ ����������� QDOH�\ GR V]F]HJÒOQLH U]DGNLHM NDWHJRULL OXG]L�

$QJLHOVNL DU\VWRNUDWD ��F]�F\ P\{O OLEHUDOQ� ] J�ÉERN� ZLDU� NDWROLFN�



JRG]L� QLHMDNR ZLÉNV]R{Å ] PQLHMV]R{FL�� $FWRQ E\� ILOR]RIHP SROLW\F]�

Q\P� WHRUHW\NLHP ZROQR{FL� LQLFMDWRUHP QRZRF]HVQHM V]NR�\ KLVWRU\F]�

QHM Z &DPEULGJH� =ZL�]DQ\ ] :LOOLDPHP (� *ODGVWRQHqP� ZLHOROHWQLP

SUHPLHUHP =MHGQRF]RQHJR .UÒOHVWZD� E\� Z VZRLFK F]DVDFK SRVWDFL�

QLH]Z\NOH ZS�\ZRZ� Z $QJOLL� DOH WDN�H MHGQ\P ] QDMEDUG]LHM FHQLR�

Q\FK ]DJUDQLF� EU\W\MVNLFK LQWHOHNWXDOLVWÒZ� : SH�QL ]DV�XJXMH QD WR�

DE\ MHJR GRUREHN VWD� VLÉ OHSLHM ]QDQ\ Z 3ROVFH� u 1RUPDQ 'DYLHV

'DULXV] .$5�2:,&=� .RQLHF VQX .RQVWDQW\QD� = �\FLD FRG]LHQQHJR

LGHL

3LVDUVWZR 'DULXV]D .DU�RZLF]D WR MHGQR ] QDMFLHNDZV]\FK ]MDZLVN

G]LVLHMV]HJR �\FLD LQWHOHNWXDOQHJR Z 3ROVFH� -DN QLNW LQQ\ .DU�RZLF]

SRWUDIL SU]HN�DGDÅ P\{O DQW\F]Q\FK ILOR]RIÒZ F]\ 2MFÒZ .R{FLR�D QD

FRG]LHQQH SUREOHP\� NWÒU\PL �\MH F]�RZLHN ZLHU]�F\� SUÒEXM�F\ SRJR�

G]LÅ ZLHUQR{Å &KU\VWXVRZL ] G]LD�DOQR{FL� Z EL]QHVLH� ]DDQJD�RZD�

QLHP SROLW\F]Q\P F]\ SUDF� Z PHGLDFK� : GHEDFLH� MDN� FKU]H{FLMDÐ�

VWZR WRF]\ ]H ZVSÒ�F]HVQ� F\ZLOL]DFM�� d2VWDWQL VHQ .RQVWDQW\QDs MHVW

ZD�Q\P� WZÒUF]\P J�RVHP� u -DURV�DZ *RZLQ

=ZL�]NL PLÉG]\ ILOR]RIL�� UHOLJL� L SROLW\N� V� ]�R�RQH� D LFK RSLV Z\�

PDJD VSUDZQHJR SLÒUD� ZLHONLHM ZUD�OLZR{FL L VXEWHOQHJR XP\V�X�

'DULXV] .DU�RZLF] LPSRQXM�FR ZV]\VWNLH WH Z\PRJL VSH�QLD� 'DZQR

QLH PLHOL{P\ Z 3ROVFH NVL��NL UÒZQLH RU\JLQDOQHM RUD] LQWHOHNWXDOQLH

SREXG]DM�FHM� u 5\V]DUG /HJXWNR
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'DULXV] .$5�2:,&=� 6RNUDWHV L LQQL {ZLÉFL
&R PDM� ZVSÒOQHJR ]H VRE� $WHQ\ L -HUR]ROLPD� $NDGHPLD L .R{FLÒ��

ILOR]RI L FKU]H{FLMDQLQ� Z\FKRZDQHN *UHFML L XF]HÐ QLHED" 2WR S\WDQLH�

NWÒUH ]DGDMH 'DULXV] .DU�RZLF] Z NVL��FH d6RNUDWHV L LQQL {ZLÉFLs� QD

QRZR RGF]\WXM�F WHQ V�\QQ\ G\OHPDW DSRORJHWÒZ �DFLÐVNLFK L JUHFNLFK

ZF]HVQHJR .R{FLR�D� , FKRFLD� ZR�DQLH R ]EDZLHQLH EU]PL X QLFK MDN G\VR�
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